March 19, 2024

360
4

To, m

BSE Limited

25th Floor,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400001

Dear Sir/Madam,

Sub: Disclosure under Regulation 29(2) and Regulation 29(3) of SEBI (Substantial
Acquisition of Shares and Takeover) Regulations, 2011 (“SAST Regulations”)

Pursuant to Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeover)
Regulations, 2011, any person together with persons acting in concert with him, holds shares
or voting rights entitling them to five per cent or more of the shares or voting rights in a target
company, shall disclose the number of shares or voting rights held and change in
shareholding or voting rights, even if such change results in sharcholding falling below five
per cent, if there has been change in such holdings from the last disclosure made under sub-
regulation (1) or under this sub-regulation; and such change exceeds two per cent of total
shareholding or voting rights in the target company, in such form as may be specified.

Further, pursuant to Regulation 29(3) of SEBI (Substantial Acquisition of Shares and
Takeover) Regulations, 2011, the aforesaid disclosures shall be made within two working days
of the receipt of intimation of allotment of shares, or the acquisition, or the disposal of shares
or voting rights in the target company to ~

(a) every stock exchange where the shares of the target company are listed; and
(b) the target company at its registered office.

In this regard, we wish to inform you that pursuant to sale of equity shares of Protean eGov
Technologies Limited {“the Company” or “Target Company”) the holding of the scheme as
listed below in Annexure 1 (“Acquirer”) in the Company has fallen below 2% of total
shareholding or voting rights.

Accordingly, please find enclosed disclosures under Regulation 29(2) of SAST Regulations.
We:request you to take the same on your records.
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Annexure 1- (Acquirer)

Name of Scheme % holding m
360 ONE Special Opportunities Fund Series 2 2.5285%
360 ONE Special Opportunities Fund Series 3 1.9411%
360 ONE Special Opportunities Fund Series 4 5.1978%
360 ONE Special Opportunities Fund Series 5 4.0502%
360 ONE Special Opportunities Fund Series 7 4.1120%
Thanking you,

Yours sincerely,

For 360 ONE Asset Management Limited
(Investment Manager)

Ji h Modi
pliance Officer
Hncl: Aa
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Format for Disclosures under Regulation 29(2) of SEBI (Substantial Disposal

of Shares and Takeovers) Regulations, 2011

Part -A- Details of the Disposal

Name of the Target Company (TC)

PROTEAN EGOV TECHNOLOGIES LIMITED

Name(s) of the acquirer and Persons Acting in

Concert (PAC) with the acquirer

Name of Scheme % holding
360 ONE Special Opportunities

Fund Series 2 2.5285%
360 ONE Special Opportunities

Fund Series 3 1.9411%
360 ONE Special Opportunities

Fund Series 4 5.1978%
360 ONE Special Opportunities

Fund Series b 4.0502%
360 ONE Speciai Opportunities

Fund Series 7 41120%

Whether  the  acquirer  belongs to

Promoter/ Promoter group

No

Name(s) of the Stock Exchange(s) where the

shares of TC are Listed

BSE Limited

Details of disposal as follows

Number

% w.r.L total
share/ voting
capital
wherever

applicable (*}

Yo w.r.t.
total diluted
share/ voting

capital of
the TC (**)




Before the disposal under consideration, 72,1144 17.8294% 17.8294%
holding of acquirer along with PACs of:***
a} Shares carrying voting rights
b) Shares in the nature of encumbrance
(pledge/ lien/ non-disposal
undertaking/ others)
¢} Voting rights (VR) otherwise than by
equity shares
d) Warrants/ convertible securities/ any
other instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC (specify holding in each
category)
e) Total (a+b+c+d)
Details of disposal 3,80,000 0.8395% (.9395%

a)
b)

c)

Shares carrying voting rights sold

VRs sold otherwise than by equity shares
Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC (specify holding in each
category) sold.

Shares encumbered / invoked/released

by the acquirer
Total (a+b+c+/-d)




After sale, holding of acquirer along with
PACs of:

a) Shares carrying voting rights
'b) Shares in the nature of encumbrance
(pledge/ lien/ non-disposal
undertaking/ others) Shares pledged
with the acquirer.
¢) VRs otherwise than by equity shares
d) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying voting
rights in the TC (specify holding in each
category) after disposal
e) Total (atb+c+d)

68,31,444 16.8899% 16.8899%

Mode of disposal (e.g. open market/ public | Open Market
issue/ rights issue/ preferential allotment/

inter-se transfer, etc.}

Date of sale of shares VR/ warrants/ | March 15, 2024

convertible securities/ any other instrument
that entitles the acquirer to receive shares in

the TC.

Equity share capital/ total voting capital of

the TC before the said disposal

4,04,46,732 Shares as per shareholder pattern for the
quarter ended December 2023 disclosed on BSE.

Equity share capital/ total voting capital of

the TC after the said disposal

4,04,46,732 Shares as per shareholder pattern for the
quarter ended December 2023 disclosed on BSE.

Total diluted share/ voting capital of the TC

after the said disposal

4,04,46,732 Shares as per shareholder pattern for the
quarter ended December 2023 disclosed on BSE.

For 360 ONE Asset Management Limited

{formerly known as [IFL Asset Management Limited})

Comptliance Officer

Place: Mumbai
Date: March 19, 2024




Note:

(*) Total share capital/ voting capital to be taken as per the latest (iling done by the company to the Stock
Exchange under Clause 35 of the listing Agreement on March 5, 2024.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of
. the outstanding convertible securities/ warrants into equity shares of the TC.

(***} Before disposal holding of acquirer is as on March 14, 2024. Pursuant to a staggered sale of equity
shares of the TC, the holding of the acquirer has fallen by more than 2% of total shareholding.




PART B

Name of the Target Company: PROTEAN EGOV TECHNOLOGIES LIMITED

Name(s) of the acquirer and Persons Acting in
Concert (PAC) with the acquirer

Whether
the
acquirer
belongs
to
Promoter/
Promoter
Group

PAN of the Acquirer and/or PACs

Name of Scheme % holding

360 ONE Special Opportunities
Fund Series 2 2.5285%

360 ONE Special Opportunities
Fund Series 3 1.9411%

360 ONE Special Opportunities
Fund Series 4 5.1978%

360 ONE Special Opportunities
Fund Series 5 4.0502%

360 ONE Special Opportunities
Fund Series 7 4.1120%

No

For 360 ONE Asset Management Limited

{formerly known as [IFL. Asset Management Limited)

{Investment Manager)

Compliance Officer

Place: Mumbai
Date: March 19, 2024

Note:

Part B shall be disclosed to the Stock Exchanges but shall not be disseminated.







