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Date: 20th October, 2020

To,

Department of Corporate Services,

BSE LIMITED

P. J. Towers, Dalal Street,

Mumbai - 400 001.

BSE Scrip Code: 543172

Subject:Statement of Deviation and/or variation in utilization of Public Issue proceeds

pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosures Requirements}

Regulation, 2015.

STATEMENT OF DEVIATION /VARIATION IN UTILISATION OF FUNDS RAISED

Name of listed entity COSPOWER ENGINEERING LTD

Mode of Fund Ralslns Public Issues

Date of Raising Funds

Amount Raised Initial public issue consisting of fresh issue of

4,00,000 equity shares cash at a price of 051.00

per equity share including a share premium of

041.00 per equity share.

Report filed for Quarter ended 301h September, 2020

Monitoring Agencv Not applicable

Monltorinz Agency Name, if applicable -----

Is there a Deviation I Variation in use of No

funds raised

If yes, whether the same is pursuant to -----

change in terms of a contract or objects,
which was approved bv the shareholders

If Yes, Date of shareholder Approval ------

Explanation for the Deviation I Variation -----·

Comments of the Audit Committee after It may be noted that there is no deviation in the

review utilization of Issue proceeds of IPO.

Comments of the auditors, if anv -----

Objects for which funds have been raised

and where there has been a deviation, in

the followin2 table:

Cospower Engineering Limited

Office :•

203, Kesarlnath Building,
S.V. Road, Near Filmistan,

Goregaon \Nest, Mumbai - 400 062.

Maharashtra State. India.

Worlls :-

Gala No K/4 Qureshi Estate.

(Sagar Industrial E$tate No. 1)
Near Parabwadi. Chinch<Jti. Kolhi,

Taluka- Vasai,Oist. Palgher, VaS1Ji - 401208

Contact Details :-

Tel fllo. +91-22-40129990

E•mall
.

contact@cospowerindia.com
Webstte vtwW cospowenndla com

Date: 20n October, 2020

To"
Department of CorPorate Services,
BsE LIMITED
P. J. Towers, Dalal Street,
Mumbai - 400 001.

BSE Scrip Code: 543172

Regulation. 2015.

Name of listed entitY COSPOWER ENGINEERING LTD

Mode of Fund Raising Public lssues

Date of Raisine Funds
Amount Raised Initial public issue consisting of fresh issue ot

4,0O,OOO equity shares cash at a price of n51.00
per equity share including a share premium of

!41.00 per equity share.

Reoort filed for Quarter ended 30th September,2O2O

Monitoring AgencY Not applicable

Mon'ttorine Agencv Name, if applicable
ls there a Deviation / Variation in use of
funds raised

No

lf yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders
lf Yes, Date of shareholder Approval

Explanation for the Deviation / Vdglg!
Conrnrents of the Audit Committee after
revlew

It may be noted that there is no deviation in the
utilization of lssue Proceeds of IPO.

Comments of the auditors' if anY
Objeas for which funds have been raised

and where there has been a deviation, in

the following table:

Gffica:-
303, rhath ButHitl€,
S.V. Roqd, Near Filrnietan,

ilaharaslf ra $tate. ttrdia -

lUorts :-
Galq No lq4 Qsr€rhl EEtate
{gaEnr lnd$rfi.1 E*ae Ho' i1
Near Fsra i. Chinchsti' Kalhi.
Taiuka- Va*ai.Or€t, PBlgtEr, Vasai - 40ll0E

Cdrtact DetdlE :-

E.mail : coit o€Po$rerindia-com
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Original Modifi Original Modi fie Funds Amount of Remarks if

Object ed Allocation d Utilised DeviationNar any

Object. allocatio iation for the

if any n, if any quarter
according to

applicable
object

Working -- 1,17,50,000 - 66,50,000 NA Balance

capital
Amount of

requirement
Rs.51,00,000

/-is still with

company and

require to be

utilised

General --
38,00,000 -- 35,00,000 NA Balance

Corporate
Amount of

Purpose
Rs. 3,00,000

/-is still with

company and

require to be

utilised

Issue -- 48.50,000 --- 48.50,000 NA Balance

expenses
Amount is

NIL

Deviation or variation could mean:-

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

or

(c}Change in terms of a contract referred to in the fund raising document i.e. prospectus,

letter of offer, etc

It may be noted that there is no deviation in the utilization of Issue proceeds of IPO.

The above Statements have been duly reviewed by Audit Committee of the company in its

meeting.

Kindly take the same on your record.

Cospower EngineeringLimited

Office :-

203, Kesarlnath Building,
S V. Road, Near Filmislan.

Goregaon VIiest, Mumbai • 400 062

Maharashtra State. lndla.

Works:-

Gala No. K/4 Qure$hi Estate.

(Sagar lndostrklt Est.tt? No, 1 l

Near Parabvr.idi. Chinchoti, Kolhi,
Taluka- Vasai.Oist. Palgher, VaGal - 401208.

Contact Details :-

Tel. No. : +91-22-40129990

E-mail contacl@cospowerindia.com
IJ\lebsite : YIWW cospowerindla.com

Remarks if
any

Amount of
Deviationfy'ar
iation for the
quarter
according to
applicable
object

Funds
Utilised

Original
Allocation

Original
Object

Balance
Amount of
Rs.51,00,000
/-is st i l lwith
company and
require to be
utilised

I.r7,50,000Working
capital
requirement

Balance
Amount of
Rs. 3,00,O00
/-is st i l lwith
company and
require to be
utilised

35,00,00038.00,000General
Corporate
Purpose

Deviation or variation could mean:-

(a) Deviation in the objects or PurPoses for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

or
(c) Change in terms of a contract referred to in the fund raising document i'e' prospectus'

letter of offer, etc

It may be noted that there is no deviation in the utilization of lssue proceeds of lPO.

The above Statements have been duly reviewed by Audit Committee of the company in its

meeting.

Kindly take the same on your record.

COSPOWER ENGINEERING t

DSOUZA
MANAGING DIRECTOR
DIN:02711251

Office:-
203. rlflath BuiHinE,
S V, Road, Nsar Filrnislan.

Maharastdra $ate. lt#la-

llodcs :-
Gala Ho fg4 Sure$hi Estrte
{S€Fr tndu6stsl EstrtE Ho, 1}
HeEr Psra i, Chineheti, Kathi.
Taiqlra- VaFsi.D6t, Falgfer, \tasal - *0l2GE"

Gor*tact EgtsilB ;-
Tet.No. : +91-22-#1 CO
E.rfrali : cd o€psr+Grindid,csErl
tfi&bsits : coBpotr6rindb.cf,m




