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Sub: Outcome of the Board Meeting held on 22"¢ May, 2024

Dear Sir/ Ma’am,

Pursuant to Regulation 30 and and other applicable Regulation of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 we wish to inform you that the Board of
Directors in its meeting held today i.e. on 22" May, 2024 has inter-alia, considered and
approved the Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended 315 March, 2024 as recommended by the Audit Committee.

Please find enclosed:

e Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended 31% March, 2024.

e Auditor’s Report received from M/s J C Bhalla & Co., Chartered Accountants, the Statutory
Auditors of the Company.

e Declaration in compliance with Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding Auditor's Report with unmodified
opinion, duly signed by the Chief Financial Officer.

The full format of the Financial Results for the quarter and financial year ended 31% March, 2024
shall be available on the website of the Stock Exchanges where equity shares of the Company are
listed ie., www.nseindia.com and www.bseindia.com and on Company’s website
www.talbros.com.

The meeting of the Board of Directors commenced at 12.30 p.m. and concluded at 2.15 p.m.

Trust you will find above in order.

Thanking you,

Yours Sincerely
For Talbros Automotive Components Limited

SEEMA NARANG & ioinis

Seema Narang
Company Secretary and Compliance Officer

Encl: As above

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: + 91 129 2275434/35/36/37 . fax : +91 129 2277240, 2272263 . e-mail: talbros@talbros.com
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS
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TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007

Independent Auditor's Report on Audited Standalone Quarterly and ?S&W@iﬁ%@ﬁ%ﬁ%&d
Results of Talbros Automotive Components Limited Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (As amended)

INDEPENDENT AUDITORS” REPORT
To the Board of Directors of Talbros Automotive Components Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Talbros Automotive
Components Limited (‘the Company') for the quarter and year ended March 31, 2024 (‘the
Statement'), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act)), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the standalone net profit after tax and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under. those standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors” Responsibilities for the Standalone Financial Results
This Statement has been prepared on the basis of the standalone annual audited financial

statements and has been approved by the Company's Board of Directors. The Company's
Board of Directors is responsible for the preparation and presentation of the Statement that gives

&'j&:ﬁ%‘a%iq fair view of the net profit and other comprehensive income and other financial
ormatien of the Company in accordance with the Indian Accounting Standards prescribed
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under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were op-rating effectively for ensuring the accuracy ad completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors and management are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related te going concern, and using the going concern lasis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

A7

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




» Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue asa going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to «ease to continue as a going concern.

v

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those chaiged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBYAV9184

Place : Noida
Date : May 22, 2024



TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L28198HR1856PLCU33107
REGD. OFFICE | 141, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.; D128-2251482
Websile: wwwi lalbros com, Email: seema_narang@ialbros.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{ Rs, in lacs}
Standalone
8. s Querter ended Year ended
Part -
R e 3iMar24 | 31Dec2d | 3iWarza| 31 Mar24 | 31-Mar23
Audited | Unaudited | Audited Audited Audited
1, Income E:
a) Revenue from operations n h 20,267.62 | 1987393 | 1745480 77 B26.68 B4,718.32
by Other income 47151 E73.68 182,34 137747 516.85
Total income 20,745.23 | 20.147.61 | 17,686 .94 78,20448 55,338.27
Z |Expenses _
a) Costof materials consumed 40,38807 | 1071219 | 222526 4115883 a5 317.02
b) Purchase of stock-in-trade 14354 110.51 148.31 435.76 £58.91
¢) Changes in inventorizs of finished goods, working in progress and stotk-in-rade 85.88 43,18 317.44 £53.84 {701.85)
d) Employee benshils expense 211743 | 201347 | 1,753,068 B11180 7.088.38
&) Finance costs 31212 354.70 31615 132654 1,335.87
f) Depresiation and amoriisslion expense 77178 81428 £B85.15 253108 237234
g) Other expenses 447533 385141 355858 18,001 0 1380698
Total expenses 18,282.12 | 17,798.15 | 15,803.93 70,27813 59,496.87
3 |Profit{loss) before exceptional llems and tax (1.2} 246311 2348458 | 1,783.01 892502 5,641.40
4 |Exceptional fems - Gainf{Loss) 7,853.48 - - 765348 -
5 |ProfitfiLoss) before tax (3+4) 10,416.50 | 2,348.48 | 4,783.01 16,578.50 5,641.40
& {Tax expense
&) Curent fax 2132587 571.41 419.48 3,71889 151748
b Deferred tax 1.05 {11.70} 21.79 {31.87 (83.22)
e} Earfier years {ax adjusimnt (ret) - (14.74) 2.27 {14.74) 8.81
Total {a+b+e) 2,133.82 544.87 453,54 387228 147107
7 |Net profit after tax (5-8) 7.982.587 1,803.49 | 1,320.47 42,806.22 4,370.33
8 |Other comprehensive Incomel{ioss)
a) ltems that will not be reclagsified to profit and loss 8131 2058386 138111 B,268.16 172043
b) Income lax relating to Hems that will not be reclassified to profit and loss (1) 4rest)| (31888 {1,825 36) (401.38}
Total other comprehensive incomel{loss) 7.021 157888 103423 §,342.80 1,218.05
9 |Total comprehiensive Income!(loss) for the period (7+8) 7,989.89 | 338234 | ZI8370 18,248.02 5,669.38
10 |Paid up equity share capital (face value of Rs. 2 per share) 1,234.56 | 1,234.56 | 1,23458 1,234,568 1,234 58 |
11 |Earnings per equity share (face value of Rs. 2 per share) (not annualised for
quarters) (Refer Note 3) )
Basic {Rs.) 1283 292 2.18 2081 7.08
Diluted (Rs.) 1283 292 2.15 2081 708

Node:

4 The above slandalone fnancial results have been reviawed by the Audit Cumemittee nd approved by the Board of Directors in its mesting held on May 22,
2024 and "Audited” by the Statutory Auditors of the Company. Mr. Anyj Talwar, JMD is duly authorised by Board to sign the financial results for submission o
slock exchangss.

2 Thesa standalons financial results are prepared in accordance with the recognition and measurement principles of Indian #ocounting Standacds as nofified
unider the Companies {Indian Accounting Standards} Rules, 2013 as specified in Section 133 of the Companies Acl, 2013,

3 The Company has complefed the spiitsub-division of its existing Equity Shares from Rs. 10/- (Rupees Ten only) each share 1o Rs. 2/- {Rupaes Two only) each
share as par record date of October 27, 2023, a5 spproved by shareholders at AGM of the Company held on 25t September 2023, Hence, the eamings per
share [EPS) have been adjusted for the current as well as comparative periods for the presentaiion purpises in scenrdance with IND AS 33,

4 The code on Secial Security, 2020 {Gode’) refating to employee benefits during employment and post-employment benefits recelved Presideniial assent in
September 2020. The Code has been published in the Gazette of India. Howsver, ihe dals on which the Code will come in to effest has not been nictified. The
Company will assess the impact of the Code wien it cdmes in o effect and wifl record any refated impadt in the period the Code becomes effective,

5 During the quarter ended March 31, 2024, the Company has compleled the process of divesting and selling fis enfire 40% stake in its Joint Venture * Nippon
Leakless Talbros Privale Limiied™ (NLTPL) Constituting 48,00.000 fully paid-up equity shayes of Rs 10/ gach for Rs 81.80 Cr. The sales procesds was
compieted on 25 January 2024, The net gain fram the transaction has besn disciosad as sxcestional items in the resulis. The capilal gain tax on sale of
invesiment has besn disciosed as part of the fax expense in the results. Following table provides bifurcafion of Profit Afler Tax (PAT) on other than exceptional
ftems and excaptional ltem.

{ Rs. in lacs)
Standaiona
5. particulars Quarier ended Year ended
Ne. 31-Mar-z4 | 31-Dec-23 | 31-Mar-23| 31-Mar-24 31-Mar-23 |
Audited | Unaudited | Audited Audited Audited |
A, |Other than Exteplional liems
A |Profit Before Exceplionat ftem 246311 2348461 178307 892802 584140
2| Tax Expenses (5S4 BT)| {544.97)| (453.54) (2,133.53) (1, 47107},
Profit After Tax 1,868.24 4,803.49| 1,320.47 B, 781,48 437033
B. |Monetiza NLTP lorial ltem .
1|8ale of Investment 8,180.00 - - 8,180:00 -
2| Cost of Investment (Book Value) {48000} - - {480.00] ' -
31 Othier Related Expenses {48 52) - - {48.52) "
4iProfit on Sales of Investments 765248 L # 7,653.48 .
81Capital Gain Tax {1538.75) B - {1538.75) =
Profit After Tax (Excepticnal tems] €,114.73 - - £,114.73 -

g In line with the-grn h 108 - Operaling Segments ard on the basis the review of operations being done by the senior gement. the operations
of the Comy ponenis & Parts business, which is considered o be the anly reportable segment by the management.




7 Sistement of Assets & Liabilities - Standalone {Rs. in lacs)

As at s at
Al 31Mar2¢ | 31-Mar23
ASSETS:
Hon-tcurrent assets
Froperdy, plant and eguipment 20,895.58 16,795.34
Capital work in progress TadTY 477.73
Invesiment property 2EE 4B 282.14
Intangible assets 5637 B7.31
Financial zssels
Investments 18 656,00 8,135.32
Loans . .
Oiher financial assets 708818 27983
Non-current tex assels 32E30 224,05
Oiher nomcurrent assels = ] B70.30 354.30
Total non-current assets | 45979 .96 25,627.02
Current assets
irventsries 12,677.18 13,2532
Financial assels
Trade receivables 21,032.75 1688321
Cash and cash equivalenis Z38.05 B28.41
Other bank balancas 28348 281.95
Loans 27043 288.20
Cther financial assels 156.41 140.36
Other current assels 242080 287758
Total current assets y 37,077.11 34,422,892
Total assels 83,087.07 51,048.94
EQUITY AND LIABILITIES:
Equity
Equity share capital ; 1,234 58 1,234.58
Uther eguity 49 BE7 54 3098888
Total equity 51,102.10 32,223.44
Non-currant liabilities
Financial iiabilifies
Borrowings 34248 £08.48
Lezse Lighifiiies 98713 -
Other financial liabilities 2513 2289
Provisions 21187 198,43
Deferred tax liabilities (nat) 3348868 1,453.21
Other non-cumrent liabilities a8z 7838
Total non-current lisbilities 5028312 2,381,897
Current Habilities
Financial fabilities
Borowings 8,27748 8,075.13
Lesse Lishilitiss 26315 583
Trade payables
{a) Total outslanding dues of mitro enlerprises and small enterprises 847,81 305,91
(b} Total oidstanding dues of credifors olher than micro enterprises and small enferprises 1582015 16,588.20
Gther financial liabilities Be438 83975
Other current liabilities 826.12 531.32
Frovisions 13275 12068
Total current liabilities . 25,831.858 26,464.53
Total equity and labilities 83.057.07 £1,049.94
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Dale :
Place: Gurugram

Cash Flow Statement - Standalone (Rs. In lacs)
Particulars Year ended Year ended
31-Mar-24 31-Mar-23
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 16,578.50 5841.40
Adjustmeants for:
Depreciaion on property, plant and equipment, investment property and intangible azsels 2,581.08 2372.34
Profit on sale of propaesty, plant and equipment (net) (7443) {23473
Interest income (1563.38) {88.13}
Dividend income {457 53] {8076}
Allcwance for doubtful debls (nef) 18061 148 65
Unrealised foreign exchange gain {1841} (42.58)
Advarices written off 18862 1B0 B0
Provisions no longer required writlen back - {180.60)
Finance cogts 1,326 54 1,13587
Profit on sale of Investment NLTPL {7.85348) -
Operaling profit before working capital changes 1231503 2,242.82
Movement in working capital
Change in inventories ) 57602 {1,827.80)
Chanigs in Trade receivables, other financial and non-financial assels {3,855 04} {2,078 80}
Change in Trade payable, other financial and non-financial liakilities {5444} 1.658.43
Cash generated from/ {used in) operating activities post working capital changes B8,941.57 7.483.85
Inceme tax paid (net). (2,256 656} (1538.47)
Net cash generated fromi{used in) operating activities (A) 6,67491 5,658.48
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipmend, infangible assets (including capiial work-in-progressy {6,002 28) {4,208 20}
Proceeds from sale of propery, plant and equipment 20065 383,80
Movement in other bank balances (8,817.95} {40.81)
Sale of investment In joint venture (NLTPL) {Nef of tax T 1,538.75 takhs and related expensas of ¥ 48.52 lakhs) 6,584.73 -
Loan Received Back 10500 -
Dividsrd received AG7.83 80,78
Interest received 8424 B7.24
Net cash generated fromi({used in} investing activities (8} {57572 {3,704.81)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Procaeds from borrowings 54084 608.72
Repayment of borrowings {811.41) (BZT.75)
Payment of principal portion of lsase habiities (sxcluding inferest) (8307) {14.21)
Dividend paid (379.56€) (204,48}
Intsrest paid : {1,288.35) {1,104.04)
Net cash generated fromf{used in} financing activities {C) {1,791.55) {1,830.81)
{Decrsase) increase in cash ard cash equivaients (A+8+C) {28238} 32288
Cash and sash eguivalents at the beginning of the year 28 41 20555
Cash and cash equivalents at the end of the Period 23508 328.41

The Board of Directors in their mesting held on 22 May 2024 have approved a payment of final dividend @ 25% , i.e. Rs. 0.50/- (Rupees 50 paisa only} per
equity share of the face value of Rs. 2 each, subject to the approval of equify sharehoiders in ensuing annual general meating of the Company. With this, total
dividend dectared for year snded 31 March 2024 stands at Rs. 0.70/~ (Rupess 70 pase only) per equity share of the face value of Rs. 2 each.

The figures for the quarer sndsd March 31, 2024 and 2023 are iha batancing figures betwsen the audited figures in respect of the twelve moniths ended on that

date and unaudited published year o date figures uplo the third quarter of financial year 2023-24 and 2022-23 respectively.

May 22, 2024

ponends Limiled

Director
DIN 700823063
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Independent Auditor's Report on Audited Consolidated Quarterly and year to date Financial
Results of Talbros Automotive Components Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (As amended)

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of Talbros Automotive Components Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results of Talbros Automotive
Components Limited (hereinafter referred to as “the Company”) and its jointly controlled
entities for the quarter and year ended March 31, 2024 ('the Statement'), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements of the jointly controlled entities, the aforesaid Statement:

i. include the annual financial results of the following entities:

Joint Ventures: .

(i) Nippon Leakless Talbros Private Limited (Till 25t January 2024)

(ii) Marelli Talbros Chassis Systems Pvt. Ltd (Formerly known as Magneti Marelli Talbros
Chassis Systems Private Limited)

(iif) Talbros Marugo Rubber Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
(Ind AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Company and its jointly controlled entities for the quarter and
year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial

s g_Ri{é'_éu{t_s section of our report. We are independent of the Company and its jointly controlled
/ NV Aé‘tféé.‘m accordance with the Code of Ethics issued by the Institute of Chartered Accountants
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of India ('the ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in the “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Board of Directors” Responzibilities for the Consolidated Financial Re-ults

This Statement has been prepared on the basis of the consolidated annual financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of
Directors are responsible for the preparation and presentation of these consolidated financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and its jointly controlled entities in accordance vzith the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company
and its jointly controlled entities are responsible for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and its jointly controlled entities and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the respective Board of Directors and management of the Company
and its jointly controlled entities are responsible for assessing the ability of the Company and its
jointly controlled enlilies Lo conlinue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company and its jointly controlled entities or to cease
operations or has no realistic alternative but to do so.

The respective Board of Directors of the Company and its jointly controlled entities are
responsible for overseeing the financial reporting process of the Company and its jointly
controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance butis not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

f,’




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company and its jointly
controlled entities which is a company incorpo:ated in India have adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
and its jointly controlled entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company and its jointly
controlled entities to cease to continue as a going concern.

A4

Evaluale the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the annual standalone financial
results/financial information of the Company and its jointly controlled entities to express an
opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the Statement of which we are
the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in the 'Other
Matters' section of this report.

We communicate with those charged with governance of the Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical

fers that may reasonably be thought to bear on our independence, and where
Ielated safeguards.




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

- The statement also includes the Group’s share of net profit/ (net loss), including other
comprehensiy2 income, of Rs. 402.93 lakhs and Rs. 1613.28 lakhs for the quarter and year ended:
March 31, 2024, respectively in respect of jointly controlled entities. These financial statements
have been audited by their respective independent auditors. The independent auditors” reports
on the financial statements of these entities have been furnished to us and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph-above.

Our opinion is not modified with respect of the above matter with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes the financial results for the quarter that ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn No. 00111IN

(Akhil Bhalla)

Partner

Membership No. 505002
UDIN : 24505002BKBYAWE159

Place: Noida
Date : May 22, 2024
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{ Rs. in lacs)
Consolidated
s, Quzrter ended Year ended
No. Particutars 31-Mar-24 | 37.Dec.23 | 31-Mar-23 | 31-Mar-24 31-Mar-23
Audited | Unaudited | Audited Audited Budited

1t ilncome
&) Reverue rom ope.alions 2026762 ¢ 1RBTIOR | 1740460 T1826 68 5471832
) Other Incorme 47751 27588 19234 123857 B1B85
Tolal inpome 20,745.23 | 20,147.61 | 17.686.94 79,086.35 £5,338.27

2 [Expenses )

&) Cost of matedals consumed 10386807 | 10.712.19 822528 41,158 83 35317.02 |
b} Purchasa of stockdnetrade 14334 110.51 14831 40578 495 29
¢} Changes in invenlodes of firishied goods, working in progress and steckdn-trade 85 85 4318 317.44 5a2 84 [T01.65)
d) Emploves benelils expense 211743 201317 175305 8111.80 T.068.39
&) Finance costy 31242 35470 31615 1,326 54 113587
1) Deprecialion and amodizsation expenss 71178 614.28 585.18 259108 237234
o) Other expenses 447933 1 395111 3558.56 18.001.17 13,806.59
Total expenses 48,262.12 | 17,799.15 | 1590383 70,278.12 59,406 87

3 |Profit/{Loss] before exceplional items, share ir profit of Joint ventures (net} and tax {1-2) 248311 2,348.45 1,783.01 B807.22 584140

4 |Exceplional flems - Gain/{Loxs) 4,245 54 - - 4,245 54 -

5 |Profit{Loss) belore share in profit of juint verturss {net) and tax (3+4) 6,70855 | 2,348.45 1,783.01 13,052.78 5.841.40

6 |Sharein profiiioss) of joint venlures {nat) 40348 471.23 35202 1,617.15 1,187.37

7  |Profit{Loss) belore {ax {(5+6) 712143 281968 2,142.03 14,669,981 702877

8 |Tax éxpense
aj Current tax 2,132.57 £71.41 41948 371880 151748
b} Deferrad lax 1.08 (11703 3179 (31.87) (53.22y
o} Earlier years 1ax adivstiment {net) - {14.743 227 (14.74) 881
Total (asb+c) 2,133.62 544,97 453,54 3,672.28 1,471.07

9 |Net profit after tax (7-8) 4,978.51 2,274.72 1,683.48 10,987.63 5,667.70

10 |[Other compr ive Inaomeiioss)

&} ems thal will nol be reclassified 1o profil and loss 7.58 | 2057.27 1,348 44 5.264.29 1,716.00
b} Income tax refating to ilens Bl will nol be reclassified to profit and toss {111 (479.52) {316 BB} 11,8253y | {401.38)
Total other comprehensive incomalloss) B.47 1,571.75 1,028.58 633883 1,314.62

11 |Total comprehensive income!/(ioss) for the period/year (8+10) 408408 3 BE247 2,718.08 17,336 58 881232

Net profiti(Less) atiributable to:
Dramiers of the Coipany 4 B78 51 227872 188848 10,597 63 S ERY TG
Non-caniroliing intersets - - % & o
Cther comprehensive incoms attributable to:
Dwners of Company 647 1577.75 1.029.58 £.335.93 131482
Non-conirofing interests - - - - -
12 |Paid up equity share capital (face value of Rs. 2 per share} 1,234.56 1,234.58 1,234 .56 1,234.56 1,234.58
13 |Earnings per equity share (face value of R$, 2 per share) (not annualised for guarters)
[Refer Note 3)
Basic {Rs) BO7 289 274 17.82 g.00
Diluted (Rs.) 807 389 274 17.82 8.00
Note:

1 The above consolidaed financial results have besn revievwed by the Audit Commities and approved by the Boerd of Direciors in lis meeting held on May 22, 2024 and
Audited by the Statulory Auditors of the Company. Mr. Anuj Talwar, JMD is duly autherised by Board 1o sign the financial resulis for submission 1o stock exchanges.,

2 Talbras Avtomctive Componenls Limited (the Company’} and #is joint ventures are logsther referred as ‘the Grouy in the following notes. Thess consolidated finengial
resulls are prepared in accordance with the recognition and messurement prnciples of Indien Accounting Standards as notifisd under the Companies (indian Accounting
Standards) Rules, 2015 ag specified In Section 133 of the Compaiies Act, 2013,

3 The Coampany has d the splivsub-division of its Exisfing Equity Shares from Rs. 10/ (Rupiees Ten only) each share o Ra. 2= (Rupees Two only) each share as per
record date of Oolober 27, 2023, a3 approved by sharehnlders gt AGM of the Company Held on 25th September 2023, Herwe, the samifigs pér share (EPS) have bean
adjusted for the curvent 28 well g8 comparalive penieds for the preseniation purposes in accordance with IND AS 33,

4 The code on Social Securlty, 2020 {Code') ralating lo empioyee bersfits during smployment and post-employment benallis recelved Presidental 2ssent In Seplember 2020,
The Code has been published in the Gazetla of India. However, the dale on which the Code will come In to effect has nol bean nolified. The Croup will ssseys the impact of
the Coda when It comes in to effect and will record any relsted impact in the pedod the Code beeonves effective,

5 Duning e quaner ended March 37, 2024, the Company has comgieied the process of divesting and seliing its entire 40% stake int lts Joint Venture * Nippon Leskless
Tathees Privale Limited” (NLTPL) Conslituting 48.00,000 fully peid-up eguity shisres of R 10/-each for Rs 8180 Cr. The sales procseds was compieled on 251h January
2024, The net gain from the enssction has been disclosed a5 exceplional tems in the resalls. The capital gain 1ax on sale of | trient has besn discioned 2o part of the
Lax ewpensein the results. Folivwing tabie provides bifurcation of Profil ARer Tax (PAT) o ather Han exceplional items and excepbonal llams,

(Rs. in lace)
Consolidated
s Quarter ended Year ended
Nc; Particulars 31-Mar-24 3ﬁ~0w§“ 31-Mar-23 3i-Mar-24 31 -Mar-23
Audited | Unaudited | Audiled Audited Auditsd
A, her than Exceplion ms
4 {Profit Before Exceptional Hemn 2868558 2,8i868 2.142.03 10,424 37 T.02877
2{Tax Expenses {504 BT} {544 BT {453 54) {2,133.53) (1,471.07)
Profit After Tax 227172 2,274.72 1,688 48 8,200 84 5,557.70]
B. {Monetization of NLTPL (Exceptional tem}
1{Sale of Invesimant B.180.00 | . 8,180.00 -
2{Cosi of Investrant delesmined on the basis of equity method of Evoounting {ABST.84) - E {3EET B4) -
3{Other Rulated Expenses 48.52) - - (46.52) -
4 Profit on Sales of lnvestments 4,345,548 - . 4,245.54 -
5! Capital Gain Tax {1538.75) - E {1538.75) -
Frofit After Tax {(Exceptional 2,706.78 - - 2,706.78 -
L]

In fire with the prowvisians of | e enls and on the basis the reviewof operafions being done by the senior 0 i, ihe operati
fall under Aute Components 13 : i jsred to be the only reportable segment by the




Stat t of Assels & Liabilities - C lidated {Rs. In laps)
n Asat Asat
o S1-Mar24 | 31-Mar23
ASEETS:
Non-current agssts
Property, plant and equiptient 20.895.59 16,756,534
Capial work In progress 73477 477.73
Investiment property 255.48 282.14
Intangible aassls 5837 687.31
Investments accoumied for using the equity mathod 474401 7.136.47
Financial assels
Invesimenls 1388800 552732
Loans X »
Other financial assets 708515 27983
Non-cumrent tax s4sels 325.30 224 05
Other non-cunent aissls 870,30 38430
Total non-current assels 48 58587 31,155.49
Current assels :
Invenioties 1287718 13,253 21
Financial assels
Trade receivables 21/032.75 168 853,29
‘Cash and cash equivaisnts 23805 £28.47
Oither bank balances 283.48 28185
Loans 27043 38g.20
Ortiver financeal asasts 156.41 14038
Giher current asssts 242080 287758
Tolal current assets 3707744 3442292
Total asssts §5,573.08 &5,578.41
EQUITY AND LIABILITIES:
Equity
Equity share capifal 1,234 56 123456
Cther equity 5248355 3551738
Total equity 53,718.11 36,751.81
Non-current liabitties
Financial Babiliive
Bomowings 342.48 E08. 48
Leass Liabiliies 987,13 -
Other financial Fabfities 2513 2280
Frovisions 2987 128.43
Deferred tax llablities {ret} 334680 145321
Crbier non-current liabilities 10882 TREe
Total non-gurrent liabiiities £023.12 236187
Currant liabilities
Financial labilities
Borrowings 8.277.48 BOVS13
Lowse Liabilfies 283,15 553
Trade payables
fa) Tota! culsiandig dues of MLl enterprisss and small snterpises B847.81 WH L1
{b) Tota! autstanding dues of creditors other than micre enterprises and small enterprises 1503018 16 566 20
Otiner financial liabiities BE4 .38 £39.76
Other current liabilies £26.12 £31.32
Provisions 132,75 120568 |
Total current liabilities 26,231.85 26,484.63
Total eguity and Habilities B55T3.08 B5.578.41




& Cash Flow Stat £ - Consolidated . {Rs. in lacs}

Year ended Yearsnded

Particulars 31-Mar-24 31-War2d

A, CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 14,668.91 7,028.77
1Adjustments fors |
Drepredation on propedy, plant ang equipment, investment proparty and intangibls ssaels 2,591.06 237234
Frofit on saie of properly, pient and equipment {net) (74.43) {43.17)
Inferast income (183 38) (85.13)
Share of profits of joint vanures (nel) {1,847.15) {1,167.37)
Dividund nvoms {349.83) {90.76)
Alltweanics for doubithel debis {nef) T80LET 14665
Unrealised foreign exchange gan {18.41) {89,58)
Adventes witlen off i 18080
Frovigions ne longer réquired writien ok - {180.80)
Finance cosls ' 132684 1,4358.87
Frofit on sale of Investiment NLTPL {4,245.54) =
Operaling profit before working capital changes 12,315.08 924262
Movement in working capltal
Change in inveriories A75 02 T1.827 80%
Change In Trade réceivables, other fnandial and non-Tnancial 25sels (3,895.04) (2,078 509
Change in Trade payaties, other financal and non-finarncial liatdilise (54.44) 1,656.43
Cash genersled from {used In) operating activities post working capital changes 8,841.57 7,183.65
Ingome tex paid (nel) {2,266 86) {1.535.17)
Net cash generated fromiused in) operating activities {A) £,674.91 5.658.48
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, Intangible asssis (incheding capilal work-in-progress) {6,008 o8} {4.206.20
Procesds from sale of property, plant and equls H 20085 8380
Movemient in olier bank balances {8.517.06) {40B67)
Sale of investment in joirt venture (NLTPL) (Nt of {ax # 1 558 75 lskhs and relaled sxpenses of ¥ 46 52 lakhs) £.50473 -
Loan Recsived Back 12500 -
Dividend received 467 B3 078
Interest received . Ba24 B7.34
Met cash generated fromf{lused in) investing activities (B) {5,175.72) (3,704.87)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borowings 54084 B09.72
Repayment of bormowings B11.41) {827.78)
Paymen! lowards lease lablities {53.07} {1421}
Diidend paid {379.56) {204 45
Interest paid {1.286.35) {1,104.04)
Net cash g ted fromi{used in} fi g aciivities (C) {1,791.58) {1,630.87)
[Decr=ase) increase in cash and cash equivalents (A+8+C} {292.36) 32286
Cash and cesh equivalants at the beginning of the ysar 528 41 20558
Cash and cash equivalents at the end of the Period 236 05 528.41

& The Board of Dirgcior's in Deir mesting neld on 22 May 2024 have approved 8 payment of final dividend @ 25% , Le. Rs. 0.50% (Rupees 50 paisa only) per equity share of
the face value of Rs. 2 ssch, subject (o the approval of equity sharshelders in ensuing annual general mseting of the Company. With this, total dividend declared for year
anded 31 March 2024 stards at Rs. 0.70% {Rupsts 70 paise only) per squity share of the face value of Ris, 2 each

10 The figures for the quasier ended March 31, 2024 and 2023 are the balancing figures bebwesn the audited figures in respect of the twelve months edded on that dale and
unsudited published year ta dale figires uplo the tird guarter of finznciel year 2023-24 and 2022-23 respectivaly.

Cale ; May 22, 2024
Place : Gurugram




Talbros Automotive
Components Ltd.

www.talbros.com

Declaration regarding the Annual Auditor's Report with unmodified opinion(s) pursuant
o Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/2016
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s J.C.
Bhalla & Co., Chartered Accountants (Firm Registration No. O001111IN), have submitted the
Auditor’s Report with unmodified opinion on the Standalone and Consolidated Audited
Financial Results for the financial year ended on 31 March, 2024.

For Talbros Automotive Components Limited

Mnna

(Chief Financial Officer)

Date: 22" May, 2024

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: + 91 129 2275434/35/36/37 . fax : +91 129 2277240, 2272263 . e-mail: talbros@!albros.com
CIN : L29199HR1956PLC033107
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