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Date: 31st July 2020 wiww. lypsa.in

To, To,
The General Manager-Listing National Stock Exchange of India Lid.
Corporate Relationship Department Exchange Plaza,
The BSE Limited, Ground Floor, Plot no. C/1, G Block,
P.]J. Towers, Dalal Street, Mumbai Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400 051

Scrip Code: 534532 Svmbol: LYPSA GEMS
Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 31st July, 2020 pursuant to Regulation 33 and 30
read with Para A of Part A of Schedule Ill of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

The Board of Director of the Company in its meeting held on Friday, 31st July, 2020 had

inter alia considered and approved;

1) The Audited Standalone Financial Results for the Quarter and Year ended March 31,
2020., pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015.

2) Auditor’s Report on Standalone Financial Results for the Quarter and Year ended
March 31, 2020.

3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year
ended March 31, 2020

4) Appointment of Mrs. Preeti Agarwal (ACS33518) as Company Secretary & Compliance
Officer of the Company w. e. £.01.07.2020.

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and Jewellery i.td,
e
Jeeyan Dipan Patwa
Director

DIN No.: 02579469

LYPSA GEMS & JEWELLERY LIMITED. CIN : L289MGI1995PLCO2R2T)

Ropd. Office : Wing A,2™ block,202-302.orchid comples.opphdichank.chhapi-pirofpura road.chhapl, Gujrat-3852 10

Corp. Off. : Mehta Mahat, 2 floor, NorthSide, Opp.roxy Cinema. 1 3% Mathew road.Opera House, Mumbai-4000004
Tef : +91 22 2367 9792 | Email : infol@lypsa.in



LYPSA GEMS & JEWELLERY LIMITED
Audited Financial Results for the period Ended 31st March 2020

(Rupees in Lucs)

rom Lhiralions
{Th Reverue from Operatinn 3520 42420 113,54 2069.51 5 E0555

{11} Other Incoms - {01

penses
a. Coat of Malerials 4 2
b Ciost OF Matenpks!' Purchase of Stock-in-trade I BT BY 1.953,50
v, Chamnpes m imventories of fimshed goods, work-m-progress and
mnck-in-trade : T35 551
L Employee benefil expenses Q.04 18.85
. Finamnos Cost 17637 (15 .85%)
f Deprecistion and smortisation expense : 851 34 16

i LN
orofit of loss

[ii} Income tax relating to items that el
not be reclassified to profit or loss

B (i} Items that will be reclassified to
profit or loss

[ii} Inceme tax relating to items that wil
be reclassified to profit or loss

XV Paid-up oqisty shsie cejiilal Md R0 ¥ 3L 321 G0 204 R [HE 304 A8 ey PR R4 B0
i Vice Wl of the Shaos shall be mdwaed)

XV Esmings Per Shitee {(EF5)

() Daesoc ol i, 1LP'S beefiore: Extraord mery tiems for e period, Bor the year 1o daie

and for the previu yeor (0o i be ammalosd) (.43
{1 Blamic aned ke ETE niler Fimardimary jicms fir the penod for fhe yrar o s

mnd for the previeus ye {not to be anmatbmed) L
MNode:

LThe above Audited financial results were reviewed by Audil Committes and approved by the Board of Directors in their mesting held on31st july 2020.

1.The previacs period figures have boen regroaped wharevar nacassany.
3. The Statutory auditors of the Company have carried out a “Auditor Report” of the above results as par Begulation 33 of tha SEBI (LUisting Dbligation and
Ditsclosure Requinrement) Regulations, 2015

4, Tha Company has adopted indian Accounting standards (Ind &5) weth effect from 15t April, 2007 and accordingly, the sbave results have besn grepered in
accordance with the Companies {Indian Accounting Standard) Rules, 2015 presoribed under Section 133 of the Companies A, 1013

5.The sbove results for the querter & year ended 31st March, 2020 along with n!u:ﬁbur Regport has been approwed by the Board of Directors of the Company.
G.The Comigamy operates in a single segments, hance sagmantal Reparting as raguired under Accounting Standard 17 issued by the Institnete of Charterad

Accountants of india s not apolicabile.
For Lypsa Gems & Jewellery Limited

Date = 31/07/2020 .
Place : Mumbai e - % 2
o | Diractor
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Doshi Maru & Associates
Chartered Accountants

9, Shreepal Building,
S N Road, Tambe Nagar,
’ Mulund- (West),
Mumbai — 400 D80.
Tel: (0)23472578
(R) 25654859

il K

Regulntions, 2015, ax amended

To

Board of Directors of LYPSA GEMS & JEWELLERY LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Lypsa Gems & Jewellery Limited (lhe "Company”) for the quarter ended March 31 2020 and for the year
ended March 31, 2020 ("Statement”) attached herewith being submitted by the Company pursuant to the
requirement of Regutation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations
2015, as amended (the "Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given o us, the
Statement.
i} i1s presented in accordance with the requirements of the Listing Regulations in this
regard. and -
ii) gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information of the Company for the
- quarter ended March 31, 2020 and for the year ended March 31, 2020

Basis for Opinion

We conducled our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (‘the Act’) Our responsibilities under those Standards
are further described in the “Auditor's Responsibilities for the Audd of the Standalone Financial Resulls”
section of our report. We are independent of the Company in accerdance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant o
- our audit of the financial statements under the p-ovisions of the Act and the Rules there under and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficien! and appropriate to provide a basis for
our opinion

Emphasis of Matter

We draw your attention on the notes to the impact of COVID-18 pandemic on the Company's operations
and financial results as assessed by the Managsment of the Company. Qur opinion is not modified in
respect of this matter




Doshi Maru & Associates
Chartered Accountants - =

9, Shreepal Building,
5 N Road, Tambe Nagar,
' Mulund- (West),
Mumbai - 400 080,
Tel: (0)23472578
{R) 25654859

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit / loss and other comprehensive income of the Company and other
financial information in accordance wilh the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulalions This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing 2nd detecting frauds and other irregularities. selection and
application of appropriate accounting policies, making judgments and eslimales that are reasonable and
prudent, and the design, implementation and mairtenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and far view and are free from matenal
misstatement, whether due to fraud or error

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors elther intends to liquidate the Company or
to cease operatigns, or has no realistic alternative but to du so.

—

The Board of Directors are also responsible for overseeing the Campany's financial reporting process
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance aboul whether the Statemenl as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement whan it exists Misstatements can anse
from fraud or error and are considered matenal if. ndividually or in the aggregate they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Stalement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
" professional scepticism throughout the audit We aiso:

o identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to thase risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion The risk of
not detecting a material misstalement resulting from fraud is higher than for one resulting
from ermor, as fraud may Involve collusion forgery intentional  omissions
misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevani lo the audit in order to design audit
procedures that are appropriate in the circumstances Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adeguale

internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.




Doshi Maru & Associates o i
Chartered Accountants B e e — s

9, Shreepal Building,
S N Road, Tambe Nagar,
. Mulund— (West),
Mumbai - 400 080.
Tel: (0)23472578
(R) 25654859

o Evaluate the appropriateness of accounting palicies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

o Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audt evidence obtained, whether a malenal uncertainty
exists related to events or conditions that may cast significan! doubl on the Companys
ability to continue as a going concarn. if we conclude that a material uncertainty exists. we
are required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate. to modify cur opinion Qur conclusions are
based on the audit ewidence obtaned up to the date of our audilor's reporl. However, future
events or conditions may cause the Company to cease o continue as a going corncem.

o Evaluate the overall presentation, structure and content of the Statement. Including the
disclosures, and whether the Statement represents lhe underlying transactions and events in
a manner that achieves fair presentation

We communicate with those charged with governance regarding. among other matters  the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal conlrol
that we identify duning our audit

We also provide those charged with governance with a stetement thal we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters thal may reasonably be thought to bear on our independence and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarer ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31 2020 and the publishea
unaudited year-to-date figures up to the third quarter of the current financial year which were subjected to
a limited review by us, as required under the Listing Regulations

*For Mis. Doshi Maru & Associates
Chartered Accountants
FRN: 112187W

N Dos);

(Atul B. Doshi)
Partner

M.No: 102585
UDIN : 20102585AAAABM3487
Place: Mumbai

Dated: 31st July 2020
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To, ) To,
The General Manager-Listing National Stock Exchange of India Ltd.
Corporate Relationship Department  Exchange Plaza,
The BSE Limited, Ground Floor, Plot no. C/1, G Block,
P.]. Towers, Dalal Street, Mumbai Bandra-Kurla Complex,
Bandra (E),

Mumbai - 400 051

Scrip Code: 534532 Symbol: LYPSAGEMS

Dear Sir / Madam,

Sub.: Declaration in respect of unmodified opinion on the Audit Reports for the year
ended March 31, 2020 pursuant to Regulation 33 of SEBI Listing Regulations, 2015

With reference to the subject captioned above, we hereby declare that, pursuant to
Regulation 33(3) of the Listing Regulation, 2015 the Statutory Auditor of the Company,
M/s. Doshi Maru & Associates , Chartered Accountants have issued an Audit Report
with unmodified opinion in respect of Annual Audited Standalone Financial Results for
the Financial Year ended March 31, 2020,

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and Jewellery Ltd,

Ol
b

Je Dipan Patwa I_
Director '

DIN No.: 02579469

TEL M =5
SN LT S A

LYPSA GEMS & JEWELLERY LIMITED. CIN : L28990GJ1995PLC028270

Reed. Office : Wing A,2™ block,202-302,0rchid complex.opphdfcbank chhapi-pirojpura road.chhapi,Gujrai-385210

Corp. Off. : Mehta Mahal.2"*floor,NorthSide,Opp.roxy Cinema, 15" Mathew road.Opera House, Mumbai-4000004
Tel: +31 22 2367 2792 | Email : info@lvpsa.in



LYPSA

Date: 31st July 2020 i o
To, To,
The General Manager-Listing National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza,
The BSE Limited, Ground Floor, Plot no. C/1, G Block,
P.]. Towers, Dalal Street, Mumbai Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Scrip Code: 534532 Symbol: LYPSAGEMS
Dear Sir / Madam,
Sub: Outcome of Board Mecting held on 31st July, 2020 pursuant to Regulation 33 and 30
read with Para A of Part A of Schedule 11l of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2013,
The Board of Director of the Company in its meeting held on Friday, 31st July, 2020 had

inter alia considered and approved;

1) The Audited Consolidated Fimancial Results for the Quarter and Year ended March 31,
2020., pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015.

2) Auditor’s Report on Consolidated Financial Results for the Quarter and Year ended
March 31, 2020.

3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year
ended March 31, 2020

4) Appointment of Mrs, Preeti Agarwal (ACS33518) as Company Secretary & Compliance
Officer of the Company w. e. £.01.07.2020.

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and Jewellery Ltd,

Jeeyan Dipan Patwa
Director
DIN No.: 02579469

LYPSA GEMS & JEWELLERY LIMITED. CIN : L28%90GJ1995PLCO28270

Regd. Olfice : Wing A,2™ biock,202-302,0rchid complex,opphdfchank chbapi-pirojpura roud.chhapi,Gujrat-385210

Comp. OIT. : Mehta Mahal, 2 floor, NorthSide, Opp.roxy Cinema, 13" Mathew road.Opera House, Mumbai-4000004
Tel : +91 22 2367 9792 | Email - infof@lypsa.in



LYPSA GEMS & JEWELLERY LIMITED :
Audited Financial Results for the peried Ended 3151 March 2020

"3 MONTHS EXDED

|.Income from (ermations

(1) Revene from Cperation 305.20 44420 L 2(0].536 353933 19,9492 28
{1} Chbver ncams 001

P ranets

8 Cost of Materials . - -

b Cost Of Material! Purchaze of Siock-in-trade 17572 LS B4 2B3136 3.541.51 18,247 36
o Changes i mventaries of finished goods, work-m-progress and

stoci-in-trads 2 4 [6.82) 7582 5532 1216
A Employee bemefil expenses 114 E16 1217 4054 001
¢ Finance Cost 2598 IR §] {7253} 12,39 26,53
. Deprecintion and nmaortisatson expenss B3 f62 B35 16 340
g Oiher expenses 156316 TTH6S 15042 2321 8% 5536

VT Eceptomal e ) i femtan; s R

prodil ar loss

[ii] Incomae tax relating to items that will
not be reclassified to profit or loss

B (1] It2ms that will be reclassiied to
profit or loss

[ii] income tax relating to items that will
be reclassified to profit or loss

KW Taulup epsty charc copital OB, D o b L) T34 MR T2 BN JW KA T
iFace Vialie of the Shoee shall be maicawsds

W1 Enrnings Pei Shies {EFS)
i} Heamc amd diluted 1PS befiore Extraondinary seem for e pemind, for the year in daic

nidl fioe the previcnss veat (i 10 be mimslisedy [-T4]
{11 Tlamic and fihytod FF5 fier Foommrmmbmary items fire the perd fim (b yae oo dass
mnad flor ihe presious vear {mot 10 be snmsilboed) Kil

M

1. The above Audited financal results were reviewed by Audit Commiti=e aind approeed by the Board of Directors in their meeting beld and 1t July 2020

2.The previous period figures have been regrouned wherever necessary.

3, The Statutory auditors of the Compary have crried cut a "auditor report”™ of the above results a5 per Regulation 33 of the SEB (Listing Obligation and
Disclosure Requirement] Regulatiens, 2015

4, The Company has adopted indian Acoounting standards {ind AS) with efect from 15t April, 2007 and accordingly, the above resufts have been prepered In
socordance with the Companies [Indlan Accounting Standard] Rules, 2015 prescribed under Section 133 of the Companies Adt, 2013

5.The above results for the guarter & year snded 315t March, 2020 along with Auditor Report has bean approved by the Board of Directors of the Company,
E.The Campany operates in 3 Single segments, hence segmentad Haparting as required under Accounting Standard 17 issued by the Institute of Chartensd

Accountants of India i not applicable.

For Lypsa Gems & Jewellery Limited
Diate : 31/07/2020

Place : Murrbai




LYPSA GEMS & JEWELLERY UMITED

Consolidated Assets & Liabilities for the period ended 31.03.2020 (Rs.in
I Asat3 Asat 3
Statemnent of Assets and Liabilities Particulars |Audited) [Audited)
CONSOLIDATED
A |ASSETS
1 MNon-current assats
[Property, plant and equipment 434.23 458.39
|Capital work-in-progress ) - -
Jinvestment 1 -
Iﬁmd*il
JOther intangible assets -
|non-current financial assets
Non-current investments 9.19 354,70
Loans, non-current 25.96 14.81
] Total non-current financial assets| 35.15 369,51
Deferred tax assets (net) -
her non-current assets - 4
3 Total non-current 459.38 237.90
4 [Current assets
a Invemtaries 651,36 100.41
Current financial asset
Current Investmants ! {7.49) 1531
|Trade receivables, current 10,324.17 35,542.83
|Cash and cash equivalents& Bank balance 45.02 56.72
JLoans, current 14.71 3435
[Other current financial assets N - 6.89
] Total current financial sssets| 30,380.42 35,656.11
5 Total current assets (8 +b) 30,441.78 35,756.52
Tolalascels (3¢5 ) ILOITIE I5. 5007 |
B |Equity and llabilities
1 Equity share captal 2.948.40 2,948 40
Other equily 384282 11,014 78
2 |Total equity 12,7912 13,962.68
| iabitities
1 |Non-current liabilities
[Non-current financlal Habilities
|Baorrowings, non-currant =
|Trade payables, non-current
JOther non-current financial liabilities
4 | Total non-current financial llabilities] - =
[Provisions, nen-current 150 .
|Deferred tax labilities (net) 31.05 3089
Deferred government grants, Non-currant . +
Other nan-current labilities = =
5 Tatal non-current liabilities| 32.55 30.89
& |Current liabilities
[Current financlal liabilities
Borrowings, current 2,060.65 2,653.90
Trade payables, current 15.874.11 19,788 .92
current finandal Lahilities 145.87 152.07
7 Total current financial liabilities] 18,080.63 22,596.89
Other current labllities .80 =
Provisions, current 3.96 3.96
Current tax liabilities (Net) = 3
Deferred government grants, Current E N
] Total current llabilitles{ 18,087.39 22,600.85
9 Total labilities (5 +8 )] 18.119.94 22,631.74
[~ 107 [Total equity and Nabiies | 2+ 3 | WIILIE | ESAr

Mo & JEWELLERY
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Board of Directors of LYPSA GEMS & JEWELLERY LIMITED
Report on the audit of the Consolidated Financial Results
Opinion -

We have audited the accompanying statement of quarterly and year to date consahidated financial results of
Lypsa Gems & Jewellery Limited ("Holding Company’) and its subsidianes (“the Group’) for the quarter
ended March 31, 2020 and for the year ended March 31 2020 ("Statement’) attached herewith being
submitted by the: Company pursuant to the requirement of Reguilation 33 ol the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given 10 us and based
on the consideration of the reporis of the other audilors on separate audited financial statements/ financial
results/financial information of the subsidiaries / jointly controlled entitizs, the Statemeant
1. Includes the results of the following entities:
i. 100% Subsidiary
a. Lypsa Gems & Jewellery DMCC

In our opinion and to the best of our information and according to the explanations given to us. the
Statement
{) is presented in accordance with the requirements of the Listing Regulations in this
regard. and
ii) gives a true and fair view n conformity with the applicable accounting standards
and other accounting poncipies generally accepted in India of the consohdated net
profit loss and other comprehensive income and othgr financial information of the
Company for the quarter ended March 31, 2020 and for the year ended March 31
2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Audting (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group and its jointly controlled entities in accordance wilh
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the elhical
requirements that are-relevant to our audit of the financial statements under the provisions of the Act and
the Rules there under, and we have fulfiled our other ethical responsibilities n accordance with these

requirements and the Code of Ethics. We elieve that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion




Doshi Maru & Associates

Chartered Accountants
9, Shreepal Building,
. S N Road, Tambe Nagar,
Mulund- (West),
Mumibai — 400 080.
Tel: (0)23472578
{R) 25654859

Emphasis of Matter

We draw your aftention on the notes to the impact of COVID-19 pandemic on the Company's operations
and financial results as assessed by the Management of the Company. Our oginion Is not modified in
respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidaled annual financial statements The
Holding Company’s Board of Directors are responsible for the preparation and presentabon of the
Statement that gives a true and fair view of the net profit / loss and other comprehensive income and other
financial information of the Group and jointly controlled entties in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The réspeclive Board of Directors of the companies included in the Group and jointly
controlied entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assels of the Group and jointly controlled entities and for
preventing and detecting frauds and other irregulanties, selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudant; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensunng the
accuracy and completeness of the accounling records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from matenal misstatement, whether due 1o fraud o
error

In preparing the Statement, the respective Board of Direclors of the companies included in the Group ang
jointly controlled entities are responsible for assessing the ability of the Group and s jointly controlled
entities to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so

The respective Board of Directorscf the companies included in the Group and jomtly controlled entites are
also responsible for overseeing the financial reparting process of the Group and jaintly controlled entities

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Stalement as a whole s free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes ou
opinion. Reasonable assurance is a high level of assurance bul is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when (l exists Misstatements can anse
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of usars taken on the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement whether due to
fraud or error, design and p _ taudit procedures responsive 10 those risks, and obtain
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audit evidence that is sufficient and appropriate to provide a basis for our opinion  The risk of
not detecting a material misstatement resulting from fraud is tugher than for one resulting
from emor, as fraud may nvolve collusion, forgery intentional omissions
misrepresentations, or the override of internal control o Evaluate the appropriateness of
accounting policies used and the reasonableness of accounting estmates and related
disclosures made by the Board of Directors

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under Section 143(3)(1) of the Act. we
are also responsible for expressing our opimon on whether the company has adequate
internal financial controls with reference to financial slatements n place

and the operating effectiveness of such controis

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

o Conclude on the appropnateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the zudit evidence obtained whether a matenal uncertamnty
exists related to events or conditiors that may cas! significant doutit on ability ot the Group
and its jointly controlled entities to continue as a going concern If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial resulls or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audil evidence ablained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its jointly
controlied entities to cease to continue as a going concem

o Evaluate the overall presentation, structure and content of the Statement including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation

o Obtain sufficient appropriate audit evidence regarding the financial resulls! financial
information of the entilies within the Group and its jointly controlied entiies of which we are
the independent auditors and whose financial information we have audited, to express an
opinion on the Statement. We are responsible for the direction, superwvision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Stalement which have
been audited by other auditors. such other auditors remain responsible for the direction
supervision and performance of the audits carried out by them We remain solely
responsible for our audit opinion

We communicate with those charged with govemance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding among other matters. the
planned scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify during our audit We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
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communicate with them all relationships and other matters that may reasonably be thought to bear an our
independence, and where applicable. related safaguards

Other Matter

We did not review the financial information of the subsidiary included in the consclidated financial
statement, whose financial information reflect Total Assets Rs 3.09,11,16,913 69 as-at-31st March 2020
Total Net Loss of Rs. 21,79,49,378.65 for the year ended March 31 2020 as considered in this Statement
which have been audited by their respective auditor

The independent auditor's report on the financial statements/ financial results/ financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it
relates to the amounts and disclosures included in respect of these subsidiary and jointly controlied entities

is based solely on the reports of such auditors and the procedures performed by us as stated in paragraph
above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our rellance on
the work done and the reports of the other auditors and the Financial Results/ financial information certified
by the Management.

The Statemeni includes the results for the guarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial.year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year. which were subjected o
a limited review by us, as required under the Listing Regulations

For M/s. Doshi Maru & Associates
Chartered Accountants
FRN: 112187TW

bl

(Atul B. Doshi)
Partner

M.No: 102585
UDIN : 20102585AAAABL2112
Place: Mumbai

Dated: 31st July 2020
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To,

The General Manager-Listing
Corporate Relationship Department
The BSE Limited, Ground Floor,
P.]J. Towers, Dalal Street, Mumbai

Scrip Code: 534532
Dear Sir / Madam,

LYPSA
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Tao,

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. (71, G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Symbol: LYPSAGEMS

Sub.: Declaration in respect of unmodified opinion on the Audit Reports for the year

ended March 31, 2020 pursuant to Re

lation 33 of SEBI Lis Regulations, 2015

With reference to the subject captioned above, we hereby declare thal, pursuant to
Regulation 33(3) of the Listing Regulation, 2015 the Statutory Auditor of the Company,
M/s. Doshi Maru & Associates , Chartered Accountants have issued an Audit Report

with unmodified opinion in respect of Annual Audited Consolidated Financial Results for
the Financial Year ended March 31, 2020,

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For Lypsa Gems and ]ewelle:]r_]r.td,

(a3

: s,
Jeeyan Dipan Patwa ~ V3
Director :
DIN No.: 02579469
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