
Date: 31st July 2020 
To, 
The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited, Ground Floor, 
P.J. Towers, Dalal Street, Mumbai 

Scrip Code: 534532 
OeM Sir / Madam, 

LYPSA 
www!ypsa.in 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C'/l, G Block, 
Bandra-Kurla Complex,. 
Bandra (E), 
Mumbai - 400 051 

Symbol: L YPSA GEMS 

Sub: Outcome "rBoard M~ting hid "n 31st Julv, uno DlIl1IUanllO Rcgulalioa 33 aad 30 
I Ii 

The Board of Din.octor of on Friday, 31st July, 2020 had 
inter alia considered and approvL'tl; 

1) The AuditL'<.I. Standalune FinaIlLi al Results for the Quarter and Year ended March 31, 
2020., pursuant to R"gulatiun 33 of SEB! (Listing Obligation and Disclosu~ Requirement) 
Regulation 2015. 
2) Aoditor's Report on Standalone Financial Results for the Quarter and Year L'Il<ied 
March :n, 2020. 
3) Declaration in respect of Aud it Reports with unmodifiL'<.I. opinion for the Financial Year 
erl<lL'<.I. March 31, 2020 
4) Appointment of t.trs. Preeti Agarwal (ACS33518) as Company Seocretary & Compliance 
Officer of the Company w. e. £.01.07.2020. 

You are requested to take the same on record. 

lbanking Y uu, 
Yours faithfu lly, 

For Lypsa Gems and Jewellery Ltd,. 

'~, 
Jeeyan Dipan Patwa 
Director • 
DIN No.: 02579469 

LVI'£.\ (;t:MS & .n:Wf.LLlUtY LIMITED. CL"Ii : LlIl990GJI995I'LCIl211Z70 
Rc~-.l. OJli"" : Wins A,l"" blocl..,~Ol· JOl.oo:/1id """,pin.oppI1dld"",k.,'llh.p;-plrujp"'" ruodclJhapi,G"Jra'-}gn 10 
Corp. Off. : ~'lehlll M~hal,~"noor,NonhSI<k·,OPI',ll)x; Cinema,IS" ~Iat! ..... , rood,Opera llou5e,M"mba,-4000004 
Td ; -91 ~2 2367 979:!: [mail: ;nfoWlyp"',;" 
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Doshi Maru & Associates 
Chartered Accountants 

t. ShrIMpl1 Building 
S N Road, Tlmbv Nlg~r, 
Muhmd_ ,WI'SI), 
Mumt..l_ 400 GSO 
hi: (0)23.412578 

(A)2$6S4859 

Indrrevdtn! AMI"!"" R( PSl r! 011 lbr Q,,!rtul, ~"'l ) rU 10 UaU 'lithia"'". ""dll'" I ,,,".,"" Row!s. v r I.' D" t,SI!). &. 

Jt.d!to Ll",i,td pUO'u,,' ,,, ,II. R.,.Ia"o~ JJ o. '" , "III /I';,,,,,. Ollh211hO., ,." U,,<k>'Vtt Kt;lolI' •• UhJ 
1t<g",.lIoo,- 10\~, , •• ",udrd 

s-d oIU .... "<1,Jn orl VI'SA \.., .., ... & JI '" 11 L fll\ ll\on TI 

Repo/1 on the audit o f the Standalone Financi~ 1 Result. 

Opinion 

We have audited 1116 accompanying statemenl of quarterly and year to dale standalone finanCIal results of 
Lypsa Gems & Jewellery Limited (the ·Company") for \he qu3l1er ended Marcil 31 2020 and 'Of" the year 
ended March 31, 2020 rStatement ') attached herewlth bell'l9 subm,tted by \he Company pursuanllo the 
requlfflment of RegulallOfl 33 of the SEBI (llstlng Obllgallons and Disclosure ReqUlremenl$) Regu(allons 
2015, n amended (the ' llltll'lg RegulatIOns') 

In our opIfllOfl and 10 Ihe best of 0Uf informab?n and according to the e~pIana!.ons given 10 us the 
Statemenl 

• 

Basis fOf OpiniOn 

i) "presented In ae<:ordance with the reqU<lempnl~ of lhe ll~t'ng R~ul"hIln. ,,'I tilLS 
regard and _ 
III goves iI lrue and lair IIIE!W III conform~y ..... ,th ttle apphC8()le iICCOUfl\l1'lg stiNlOaros 
and other itCCOunung pnnclples generally ac(.apted mInd,,, of the net toss and otner 
comprehensIVe Income aro other finanCial mformahOn of ttle Company tor the 
quarter ended March 31, 2020 and for the year ended March 31 2020 

We CQnducted our aud'\ in ilccordancl! WIth IhIl Slar.dards on Audiling (SAs) speclflEld undel' MChon 
143(10) of the Companiel Act 2013 as amended ('the Act) Our responslbolltleS under those SI,lIO<!ards 
are furthef descnbed In the Aud~or's Responslbh\leS for the AlIaII of the Slandakme Fonanaal Rnult5 
&eCt1OO of our report We are Independent of the Company In acoordance With the Code 01 EthiCS ISsued by 
the Institute of Chanereel Accountants of India together With the eth.cal requ'(ements thai ale relevant to 
our audit of the finanCIal statements under the P'OVlslonl of the AeI lind the Rules thert' under and we 
have fulfilled our other ethocal reSpoo$IbiIol>eS tn OJCeOI'oance with these requ,rements ilfld the Code of 
EthiCS We beheve that the aud~ evidence obta'ned by UIIS suff,Ctent lind IIpproprlate to pWvlde a bas" lor 
our opinion 

EmphasIs of Matter 

We draw your attenll()() on the notes to the Impll~t of CQVID-19 pandemIC on the Company S oper;)\oOns 
and finanaal results as assessed by the Manag~ent of the Company QUI oporilOO IS "DI modified In 

respecl of thiS mailer 



Doshi Maru & Associates 
Chartered Accountants 

Management', Responsibilities for the Siandalonil Financial Rosultll 

II. Sh .... pal Bu,'dmg. 
S N RD.d Tim~ NIl9" 
Mulund_ (WllSt), 
M"mb.i -4011 080 
T~' (0)2).472578 

(RJ 2$6$48$9 

The Stalemenl h.ls been prepari!'CI on the baSIS of the standalone annual financ.al statements The BoaI(I 
of Dlrectors of the Company afe relpons lb!e 101 the preparalion and presentation 01 \he Statement thai 
gives 8 true and laM VIeW of the net profit I loss aid other comprehensive oocome of the Company and other 
finaooal rnformaoon In ac.;ordance WIth !he appbcable accounting SUilnOar05 pre&CflOllO undef Section 133 
of the Act reacl With relevant rules ISsued there urder and Other accOuntl!)Q pnnc,ples generally accepted!fl 
India and m compliance With RegutatlOn 33 of the LJst,f'l{I Regulations nils rnpons,l;)liny arw ,nc:Iude$ 
maillteoance of adequate accounting records 10 accordance w,th the pro~,soons of the Act lor safeguardlO\,j 
of the assets of the Company and for preventmg and detetling frauds and other ~reg"lant.es. selectoon.lrlll 
applicallon of appropoate iICCOtlntlng poliCIeS making JUdgllll!f'lt~ and estimates lfIat ale reao;.onable aO"lll 
prudent, and the des""n. !n1pIementallOn and malrtenitflCe of adequate In!emill financial controls lnat were 
operallng effectIVely for ensunng the accuracy clOd completeness of the account"19 records reie~ilnl to tho! 
preparation and presenlatlOr'l of the Statement that grve a lf1.Je and f,lllr VIe ... and are free from ma!enal 
mlsstalement. whether due 10 fraud or error 

tn prepanog lhe Statement lhe Board of OlfectOflo are relPOflSlble for 3$H$Slng the Company s ablbly te 
continue as a g<>Ing concern, disclOSIng. as applcable rnatlers related to gOing concern and us'ng the 
going concern baSIS of accounting unless the Board of Orrectors either If'It/!'flCls to hqUldate the Company Qf 

In ..... aM operatiQ<l. Of hal no reollGtlC attarna\JYe but to <iu 1IU 

The Board 01 OtrectO!ll are alS(! n~sponsible for o~erseelng the Companys Ilna!l1;lal repot'1lng process 

• Aud ito". Respon. lbitlties for the Audit of the Standalonll Financial Relults 

Ouf ob,eclwes are 10 Wain fe.lSOOllbMI assurance aboul wheli1ef the Stalement as a .vhole oS free /I, 
malenal misstatement. whether due to fraud Of error and to ISSue an aud'lorS ""pan that Includes Ol.Jf 
opillton Reasonable assurance IS a high !e~el of uwrooce boilS flO! a guarantee that an .ud~ COf'IdtiCt!lO 
In accordance WIth SAs will always detect a matenal m.sStatement wneft 1\ ex.st~ M,ssliltements can an,.. 
from fraud or efror and are considered malenal,f I"Idl~ldualty or In!he aggregate Iney could reasonably ba 
expectecllo Influence the economIC eIeclSIQflS of U$eIS !a~en on the baSiS of the Statemefll 

As part 01 an audit in accordance w ith SAs we exercise profeulonal Judgment and main tain 
• professional scepticism throughout the audit We alSO: 

o IdenlLfy and IISseU the nsks of 1fI,II1enai IT\Isstatemeot of the Statement, whether due 10 
fraud or 9ITOI'. deSign and perform audit procedures responSive to those nsks and oblain 
aoolt e~~oce that is suffICIent and appropnate to pl'Ovode a baStS for our oponoon The 0$1< 0' 
oot detecting a miIIeroal mlsllatement fl!suM19 from fraud '5 hogher II'Iar1 lor one resultIng 
from error, as fraud may LflVot~e collUSion forgery Intentional omlSSIOI"'IS 
misrepresentations or the override 01 onlemat COfl\rot, 

o Obtain an understanding of Internal control 'ele~ant to the auti,t ,n I)(der 10 de$l\jn audit 
procedures that are appropnale Ir'I t~e Cll'CI.IfT1stances Uooer Seet,Qfl 143()1 (il of the Act we 
are alSO responSible for e_pressl"9 our Opinion 0fI whether the company has adequate 
Internal finanClat conlrols WIth rel erance to llOancml statements In place afld the operat'ng 
effectiveness of such controls. 



Doshi Maru & Associates 
Chartered Accou ntants 

!J, Sh,eepal eu;kiing. 
S N Road T.mt.. Hagar 
Mulund- (W •• I). 
Mumbai - 400 080 
TIII- (O)ZU72571 

(RJ 25654859 

o Evaluate the appropoaleoess of 9ccounlong PO"CI(!S used and the reasonableoess 01 
accounl!ng eshmales and related <hc1cnures made by the Boiill'd 01 o.rectl>'1o 

o Conclude on the appropnaleneS! at the Board of Dll'ectOB use of Ihe gOIng concern oa,,·, 
04 accountmg and. based on the aud,t evldeoce ob\amed whether a material vrtCenil'llly 
e~lsts related to events or coochtlOll1 that may cast SIgnIficant doubt on Ihe Company s 
ability to contlllue as Ii QOII19 COOI;l!fn II _ condl.lOe that a matenal uncen'I"lIy eXIsts we 
arl required to draw attention In OI¥ audllor's report \0 the related dISClOsures 11l!tle flf1anc+al 
results or ij Buch disclosures are inadequate to mod!fy OUf OPIOIOfl Our COnduSIOIlS are 
based oolt1oe audit eVIdence obtlllnl!d up to the dale of our aud,to(s repot1 However fut ... re 
events or OOnd,tlonS may cause Ihe Company to cease to continue as a Iloong concern 

a Evaluate ttle oyerlU prMentatlon structure and content of the Stalement Ii"Ich.ldlng the 
dIsclosures and whether the Statenenl repr6$l!!nts tl1f:l underlyIng IraMact.ons anO events 11'1 

• manner that achieves fair presentat,on 

We comMunICate WIth those charged w,th governanoe regardoog among other matt8f1 the plaMed scop" 
anO timing of the alJdrt and SJgnlflCant aiKI,t f>r1dtngs IncluQ'flg any s>g!l,/ocant (lelK:lencleS In II'1te.nal contro' 
that we odenhty dUring our audit 

We also prOYlde' thos.e charged With goYemarlCe WIth II sWttement that we haye comploed ",.th releYilN 
ethICal reqUlremeo\S regarding II"Idependence and to commuwcate w.th them all reta!.onshops and other 
matters that may reasonably be thoughl 10 bear on 01,11' Independene& an(l where applocabte relate<:! 
safeguards 

Other Matter 

The Statement rncluoe& the results for the quantI' ended March 31 2020 being the balancIng hgl.lre 
between the alJdlted figures Ifl respect of \he full IInaOMI )'831 ~ MilfCh 31 2020 and the pubhshea 
unaudited yea.-to-dale figures up to the thIrd quarter of the currellt financtal year Which were sUb!eeted to 
a limited reView by us. as required under the LJstlO\i RegulatIOns 

• For MI • . Doshi Maru & A. .. ociates 
Chartered A.ccountant$ 
FRN: 112187W 

(AlUt B. Doshi' 
Partner 
M.No: 102585 
UDIN : 21)11)258SAAAABM3487 
Place: Mumbill 
Dated: 31s1 July 21)21) 



D~te: 31st July 202(1 
To, To, 

LYPSA 
www.IYJ,>Sa.in 

The General Manager-li~ti ng 

Corporate Relation~hip Department 
The BSE Limited. Ground Fioor, 
P.,. Towe" , D~ lal Streo:t, Mumbai 

National Stock Exchange of India Ltd. 
Exchango: Plaza, 
riot no. C/I, G Slock, 
Sandra-KUlla Comp lo:x, 
Bandra (E), 
Mumbai - 400 051 

Scrip Codo:: 534532 Symbol: L YPSAGEMS 
Dear Sir I Madam, 
Sub.: Declaration in ro:sped of unmodifit:d opinion on the Audit Ro:ports for tho: year 
ended March 31, 2020 pursuant to Ro:gulation 33 of SEBI Lis ti ng Regulations, 2015 

With refert:nCe to the subject captioned above, we hereby declare tha t, pursuant to 
Regulation 33(3) of the Listing Regulation, 2015 the Statu tory Auditor of the Company, 
Mis. Doshi Mam & Associates, Charte red Accoun tants have issued an Audit RL'f'Ort 
with unmodified opinion in respect of Annual Audited Standalon!' Financial Results for 
the Financial Year ended March 31, 2020. 

You aft! re<juL"Stru to t:ake the same on record . 

'Thanking You, 
Yours faithfully, 

For Lypsa Gems and Jo:wdlo:ry Ltd, 

1N~ t/$",-->'I§[j~: 
JWnD~pan Patwa \'~ ;' 
D · , •• -.ree or • ~ c-PS'v I 
DIN No.: 02579469 "J, __ ," 

L YI'SA GEMS & JEWELLER'" LlI't\ ITEn. ON , L28'J'JOGJI9951'LC028270 
R~~d. om"" : Win~ A.'!" bltd,102_,I02,O«toid COOlple,.vwhdfd",ok .ct.hapi-piNjrura ma,J,chhapiX.rujnrl-3852tO 
Corp . O ff. : Mehta Mahal.:!""f1oor.Nor1hSiJ~.OpI'.ro.~y C;""ma,J 5"' M~lhcv.' rood.Opera HOllS",Mumhai_4OOQO(I..I 
Tel ; ' 91 :12J67 979~ i-.mait: infol~IH~ .. jn 



Dale: 3181 July 2020 
To, 
The General Manager-Listing 
Corporate Relationship Dep~rtment 
The BSE Limited, Ground Floor, 
P.J. Towers, D~b.l Smet, Mumbai 

Scrip Code: 534532 
Dear Sir I Madam, 

LYPSA 
~.Irvsa·in 

To, 
National Stock Exchange of India Ltd. 
Exchange PlaLI, 
Plot no. C/l, G Block,. 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai-400051 

Symbol: LYPSAGEMS 

Sub: Outcome of Board Mcding held on 31st .Julv, 2020 pu""uanllo Regulation 33 and 30 

" 
The Board of Direclor of on Friday, 31st July, 2020 had 
inler alia cOllsidcred and approved; 

1) The Audited COllSOUdated FiJlancia l Re5ults for the Quarter and Year ended March 31, 
2020., pu,.,,"Uant to Regulation 33 ofSEBl (Listing Obligation and DiscLosure Requirement) 
Regulation 2015. 
2) Auditor's Report on Con-.oHdaled FinanciaL Re~l.Llts for the Quart<'r arul Year <,ruLed 
March 31, lOW. 
3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year 
ended March 31, 2020 
4) Appointment of Mrs. Prccti Agarwal (ACS33518) as Company Secretary &. Compliance 
Officer of the Company w. e. f.OI.07.2020, 

You are requested to take the same OIl rerord. 

Thanking You, 
You,." faithfully, 

F~.~Gems and Jewellery Ltd, 

Jee~;~an Patwa 
Diredor 
DIN No.: 02579469 

LVI'S,\ (a~ I\1S & ,n:W~:LU~ltY L1.\tlT I<:I). CL"'-: L28?90GJ199SPLC028210 
I/.'·Sd 011;", ; Win~ A,!" bk><:l,!02· JOl,orch;d ,-om[>l.>,opphdl'cb,mK.d.h:opi·pi", jl"'''' ,""<I,ohh''I'',(",l.Ij,,,,· j8~2lU 
Corp. 011 : Mehl~ Mahal,~floor,Nf)MllS;"".Opp.roxy Ci""ma,!5~ Malh~'" w"d.O" ,:rn HOO5C,M"mba;...woooo~ 
Tel: -+ 9 ) 22 2367 97'l2 ! EJ>,~il ; i"r,*,lyl'!>"in 
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Doshi Maru & Associates 
Chartered Accountants 

9, Shreepa' BuildinG. 
SNRold, hm~Nagar 
Mulllrld- (West), 
Mllm~' _ 400 080 
Tol (0)2347257' 

(R) 2$6$4859 

tld!ptlldtll' r\!!d"2r'J Itt' ..... U ,lis Qurlub 1IIe! ) ur ,. Oat~ (jI~,?I"'!UN "w~~r<I t ,~a"f,,'I!.f'wh' of I ' .... SIC., ! 

A Jr"r1lto UmioN PUI"iUM! IV ,'( H<J!~I!M' Jj " ' Ih " III n.i'llnK Ul,hl!!!joll' ond J)",!Q:!afC f!.\'!'ju,umr.1l1 

Morulation" lll i ~ r .".rndnl 

" 

Report on the audit 01 m. Consohdated FInancial Rn,,).s 

Opinion 

we have IIUCl!1ed the accompanYII19 statement 01 QuartooYllnd yeill \0 dale consoh:tated "O<Ioe,al fesll~' )f 
Lypsa Gem s & Jewellery Umiled rHoIdmg Company-) and ,'s subsldlanes ,'!he GrDOp") lor the QuaI'le' 
ended March 31 2020 and lor the year ended March 31 2020 ("Statement, allached her8'Mlh beong 
submitted by the Company pI.lrsuanl to the fll'qulrernenl 01 RegulatIOn 33 01 the SEBI ,L1Sltng Oblog'l!tUnS 
and Disclosure ReqUIrements) Regulations 2015 as amended (the 'L,shog Re9UlaIIOnS-) 

10 our opiI'llOf'l and to the bast of oor loformallOtl and accOfdIflg to !.he e~planatlOllS g'ven to us and Dalsed 
on the conlJlderalion of the repor1s of the other audton.on separate audited IlNInCIai statemtmls.' ('oanoa' 
reaults.' fnancl.ll/'ilonnlJllOn of the sut!&ld,:m •• f loonily controlled vntt,., the StatelTllOn! 

1 Includes the results 01 the 10110 .... ""9 entities 
I 100% Subli>dlary 
a Lypsa Gems & Jewellery OMCC 

In our opinion and to the best of our ,nlonnat.on and according to the explanatIOns gIVen to uS th' 
Statemerlt 

Bu i s for Opinion 

i) IS presented In accorCiance WIth tile reqUIrements of the uShrIQ Regulat.ons III ttl" 

regard and 
Ii) gl'ieS a true and fair .... ew n conlo!Tlllty With the apphcatlle acco""tll'l\, SlanO;lr(k 
and other account.ng ponc'ples generally accepted In Ind,,, 01 tne Consolidaled rM!l 
proM IOU and othef compr_nl,,,e Income and ottJt,· f,nanc.at Informat>on 01 the 
Company fOf the quaner ended March 31 2020 and tOi the year encted March 31 
2020 

We conducted our audit In a~ordance With the Standarcb on AudIting (SAs! speclfl8d .maer $!!CIIDr' 
143(10) of the Companies Act 2013 as amended ("the Act") Our responSlo,',IJes unoer those Standards 
ilre further clescnbed In the 'Auditor's Respon$lb'h~e, fOf Ihe A ... d,' of Ine Consolidated Fm31lC1a1 Result. 
SectIOn of our repon We lire Independent of the G.oup ana Its iOIfllly controlled en'.lles III accordance wl\t1 
the Code of EIhK:$ ISSIJ&CI by the Insl~ute 01 CMnered Accountants of India logtIIl'IIIf WIth the etflocill 
reqUIrements that are-relevant to our aueht of the rnan(:lai statements undef the prOIl'..oos 01 the Act an.:! 
the Rule$ there under, and we tlallt! Mf,iled our other ethICal responslblhtl1:!5 til accordance Wllh these 
requ irements and the Code of Ethics We ehe ... e that the audit evidence ob1a,ned by us It suffICIent afl.O 
appropflate to proVide a baa .. for OUt opln.on 



Doshi Maru & Associates 
Chartered Accountants 

Emphasis of Matter 

, Sh .... ~. Building, 
S N Road, Tambe tQg~' 
Mulund_ tWHI). 
Mumo.l_ . 00 GaO 
Tel: 10)2).72578 

IR) 25&~B511 

We draw your attention Of! the notes to the Impact of COVID-19 pandemic Or! the Company's operations 
and finane,al results as assessed by the Management 01 the Company Our op,n,on ,t. nOl modified In 

respect of ttllt mailer 

Management', Responsibilities lor 1M! Consolidated Financial Res"I" 

The Statemont has been prepared (l(1 the baSIS of the consolidated ilnnual finanCial ,talemenls The 
HoIdll19 Company 's Board of DIrector, are resoonslble lor Ihe preparation lind presentatIOn 01 tr>e 
Statement that gives a true arod falf voew of the net prof,tlloss and other comprehensive 1I'1C0fI>e artd Olller 
finanCIal InformatIOn of the Group and ]<lonUy ::ontroned eoI.IJe'I ,n aCCOfUanl» wltn the appIII;able 
accounllng standards Pfescnb&d unoer SectIOn 133 of the Act read with rele .. ant luleS ISwed the'reunoer 
and other accoontll1g PMClples geoera~y accepted '1"1 II"I(I,a and In compl,ance woU'I Regulat,OIl 33 01 the 
US\lng RegulahOf1s The respective Board 01 Directors of the companies Included In the Group and 10lntly 
controlled ent,lIes are responSIble for mlllntenance of adequate accounting rlilCOfds on accoraance w,th 1M 
prOVlSlOOS of lhe Act for saleguardll1g of the assets of the Group 81"1(1 )O>I1l1y cont,oIled enlllleS and for 
prevenllOg and delectll'\g lraud$ and other 100egu\anl1eS selectIOn aJld apPIlCilt.oo 1.11 approprwle acoounl<f19 
polICIeS malonQ Judpmftrlls lind estimates th.,t are ..,ason.,~.,nd pn...ant and the lko'9n .mplementallon 
ai"rd maintenance 01 adequate internal financial contrOlS Illat were operating effectively for ensuong the 
accuracy afld completeness of the accounting records relevant to the preparat<en and presentallOf1 ollhe 
Statemltnt thaI gIVe a true and fair voew and are free from malenal m<sstatement, whether due 10 (raua 
,~ 

In prltpaong the Statement the respectIve Board \.II DlfectOl"l of troe comp31'HeS locluded '1"1 the Group 9"'10 
Jointly controlled entitieS are responsible lor assessing lhe abJl<ty ef the Group IIfld ,ts lQ'<l1tly controHeo 
entities te contmue as a gOll1g concern dlsclosln~ as apphcable mailers related to go<ng concern and 
USing lhe gOlf"'9 concern baSIS 01 accounllng uoless thEI respeClive Board 01 o.redors ellhE!!" mtencb te 
liqUIdate the Group Of to cease operatoons Of has no real,sllc altarnat,.e tIVI to do w 

The respect,ve Board 01 Oueclersol the compar\le~ Induded In Ihe Group and JOtntiy .:ontrOlied l'r'I\<I>ea are 
3150 responSible for oversee<ng the finanCial reportlrlg process ef me Group and Jomtly contrOlled entrt,es 

Auditor' s Responsibilities for the Audit Of the ConSOlidated Financial Results 

Our ob/eCtlVes are to obtaofl reasonable anurance about whe!hef the Stalement '" a whole IS free from 
metenal mlulatemenl. whether due to fraud or 000( al'ld to ISSue an auditor s repon that mdudes OUf 
Opinion Reasonable anurance Is a tllgh leYBI 01 a.SU(iI!'ICe but IS not a guarantee that an audit conducted 
In accordance With SAs Will always detect a matE!!",Q! misstatement whltfl It e~lsts MkSSlatemenls can aflse 
from fraud Of error and are considered matenallf, IndovtcluaDy or m the aggregate the~ could reasonably be 
expected to tMluence the ecorIOmtC deClllonl of lIS3C'S laken on the !)as,s at the Stat..- OIl'll 

As part of an audit in aeeordanee with SAs, we exercise prolel.ional Judgment and maintain 
profenlomll sceptic ism throughout the audit. We also: 

o Idenllfy and assess the nsks 01 mater .. 1 misstatement of the S1aiement whether due 1\1 
fraud or emx design and <lud,t procedures responSive to lJIOse ns~s aJ'l(loota,n 

ii~:',P-;) •. 
Q . . ';J -, 
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audit eVIdence that IS lufflClent and appropnate to provide a baSIS for our oplnoon The flsi<. of 
not deleclmg a mate"al m!5Slatemenl retl.lrt!tlg fmm fraoJd 'I hogher than for one reSU111l19 
from error as fraud may fl'iOlve coIIu$lOll forgery "'lenllOl'la: omiSSIonS 
ml$fflpresenlaboos. Of the override of II'Ilemal COfltrol 0 Evaluate the appropnllieness 01 
aecounllrlg polK:les used and the reasonableness 01 3CCOUntlf19 eS\1!TIates and relaleo 
disclosures made by the Board of D,"ectors 

o Obtain an unde~landlng 01 Internal control relevant to the audit ·n order to deSign aud,1 
procedures thaI are appropnale ... the corCUlllslances Uncler Sechon 143(3)(1) of the Act we 
Ire also responSible lor expressing our Op!!1lOO on .... hether the company fI<lS adequate 
Internal r.nanCial COIltrois With refere'lCe to 'maneoa' $lalemems place 
and the operallng effectJ~eness 01 sllth cQI1trois 

o E~aluate the appropriateness 01 accountIng polICIes used and tile reasonableness 01 
accountIng estImate. and related dlsclosur"" made by tile Board of Diredors 

o Conclude on the appropnateness 01 the ao.ard 01 Directon. UM or the goong con<:ern DaSIS 

01 accounllrlSl and based on the auclll eVIdence obta,ned whether a matenal uncert,lll'1ty 
e'lSts related to e~ents ()( condl\lors that may cast 6lgnllCant ooubl; on abilIty or th8 (jroup 
end Its JOIntly controlled enllll!!s to contlnU"-as a gOI09 concern II we conclude that a 
matenal uncenalnty e~ists, ..... e are requIred to dra. ..... IIltentlon In our audItor', report to th", 
related disclosur"" In the financIal 'esuils or, if such disclosures are Inadequale to mo,lIIy 
our OpWllon Our concluSIons are based on the au(M ew;lence obta.'ned up to the date 01 OIJ' 
audItor's repon Howe .... , future events or CondnlOf1S may cause the Group and Its JOIntly 
controlled entllres to cease to OOfIllf1Oe as II gOIng concern 

o Evaluate the overall ptesentatlOfl structure and content of Ine Stalement rndvd'f"Ig 'IlP 
dIsclosures and whether the Statement "'Pfesenls the undenylng uansact>ens and e~ents Ifl 
a manner that achteves lalf presentation 

o Obtall'1 wtflC>eflt appropoate audIt 8VrOellCe regardrng the fInanCIal rnulla! finanCIal 
lI'IIormahon of the enlltle!l WIlhrn the Group and 115 JOInUy conuoUed ent~les 01 wn,ch we are 
the Independent 1ItIdI\0f10 and whose finaflClal ImormallOll .... e ~~e audited to e~Pf""S an 
opirnon on the Statement We are raf~rI)Ie for lhe dIrectIon SUperYlSlOfl and perfOimance 
01 the audit of the finanCIal rnfotmallon of such enl ."es onduded.n the Statement of whK:h WP. 
are the Independen! alid,lors For the Qther entolles Inch.lllell In the Statement whIch have 
been audlled by other auditors, s..eh other audItors rltlll81n responsible lor the IllfectlOn 
supet'VlSlOn and performance of the au(j,ts earned OUt by them We remarn SI:llely 
responsible for ovr aud.t opIrtIOfl 

We communrc;ate WIth those charged WIIh governance 01 the HoldIng ComP<lny and s\lctl other entllles 
Included In the Statement of ..... h,ch ...... are the Irdependent audltOfS regarding among other matters tne 
planned scope and liming 01 the aud't and SlQnlflCar'l1 aud.t lioolllgs IncJud'flQ any srgfullCant dehcMtncre~ ,n 
rntemal oonllol Ihat we identify dUling OUf audl! We also ptovide those charged w'th govelnance WIth a 
statement thai we have compiled WIth rele~ant ethICal reqlJllements regarding Independence and to 

/S 
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communicate WIth them all relat ionsh.ps am:! other ma1lers thai may rl.'as.ona~y De thought to bear on Ouf 
Independence. and where applicable related saliO'guards 

Olher Malter 

We did not review Ihe financial Information of the subsidiary induded in Ihe COflsolidaled financial 
stalemen\. whose finanCial ,nformallOn refieCl Total ASSflIS Rs 309.11,16 913 69 as-at·315\ March 2020 
Toral Nel Loss of Rs 2179,49.37865 for the year ended Marcn 31 2020 liS consIDered In thiS Statement 
which have been audited by the,r respect ive audtor 

The mdependent auditor's report on the finanCia l stalemerltsllinanclal resullsl hnan~al ,nformabofl ollhese 
ent itles have been ftnrnshed to us oy the Man~gemel1t and our op,nlon on the Statement In so far a~ ,I 
relates to the amounts and disclosures Included In respect of these subSIdiary and JOintly controlled enlilies 
IS based solely on thoe reports of SUCh audItors and the procedures performed by us as state<l In paragraph 
above 

Our opinion on the Statement IS not moa,ioed In respect of the abOve matlers WIth respect to our reliance on 
the work done and the reports of the other auditors and the Financial Resultsl finanCial Inl ormatK>l1 certll,ea 
by Ihe Management 

The 51al"menl Ind ud .. ~ th .. re~U II~ for ,he quarler ended March 31. :20:20 be,ng the balancI"lI fogure 
between tfle audited figures III respect of the f~1I finanClaLyear ended March 31,2020 and the published 
unaudited year-tO-date figures up to the thlfd q uarter of the curren! fi nanCial year which were subJecled to 
a limited reView by us, as reqUired under the lIsting Regulallons 

For Mis. Doshi Maru & Assoc iates 

Chartered Accountants ~~~~~ 
FRN: 112181W ~ 

,$<~, 
(Atu l B. Doshi) 
Partner 
M.No: 102585 
UDIN : 2010258SAAAABl2112 
Place! Mumbai 
Dated: 31st Jury 2020 



DOli,,: 31st July 202(l 

To, 
Th .. C.-neral Manager_Listing 
Corporale Relationship Departme nt 
The USE Limited, GroWld floor, 
P.J . Towen, 0 .. 1 .. 1 Sireet, Mumbai 

Scrip Code: 534532 
J)(,ar Sir I Madam, 

~-
LYPSA 

www.l).V.ioOl .in 

To, 
National Stock Exchange of India Ltd. 
Exch;mge PIau, 
Plot no. C/I , G Block, 
Sandra· Kurb. Complex, 
Bandr .. (E). 
M wnb.u - 400 051 

Symbol: L Yl'SAGEMS 

Sub.: D«1.mltion in .e8m' of unmodified opinion on the Audit Re portt for the vur 
ended March 31 , 2020 pursuant to Regulat ion 33 of SEDI Listing Regulations, 2015 

With Il'feTence to the su,*'Ct captioned above, we hereby declare that, pursuant to 
Regulation 33(3) of the listing Regulation, 2015 the Statutory Auditor 01 the Company, 
MIs. Doshi Maru &. A~"-"'. Charte red Accountants have issued an Audit Report 
with unmodifictJ opinion in respect of Annual Audited Consolida ted Financia l Resull~ for 
th" Financial Year e ndL"CI March 31, 2020. 

You are requested 10 tak<! thc satII<' on record . 

Thanking You, 
YallIS faithfully, 

For Lyps;o. Gems a nd J~w~lIery ltd, 

~ r~""~ 
Jeeyan Dipan P.-twa ,,;-)S 
Dir~dor . 
DIN No~ 02579469 

I ."I'SA G.:,\ IS & JEWF:I..L.:H, UMITF-D. CIN : I.2H'J9IlGJ l mPLC02!1211l 
ROlid. om<e . Wj~~ A.!"" bI,,,~ ,102·)02,o«:/>jd <...-.mpI"',''I'llhd(.:bo.k.dlllol';·'';'''j"on. ""'.<hlIapj«;u)nl'.1~~2 Hl 
COf\l. OfT. : Mch'~ M!lhal,~noor,NonhSoJe,Opp.m~) Cinema, IS" M"Thew rood.Opera House.~lil1nbai·4OOOQO.t 
Tel: ~<) I 22 2367 9792 f.mail. info-"a Iypsa.in 


