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through Video Conferencing (VC)/ Other Audio Visual Means (OAVM).
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Tiger Global, SoftBank cut

COMPANIES 3

Anand Burman now Eveready chairman

flows to India by $2.7 bn

Start-ups feeling the heat, but funds like Premjilnvest increasing exposure

ILLUSTRATION: BINAY SINHA

SURAJEET DAS GUPTA
New Delhi, 1 August

S hedge fund Tiger
Global and Japanese
investment giant

SoftBank have trimmed their
investments in Indian start-ups
by over a third — from $3.8 bil-
lion in the second half of 2021
to a mere $1.08 billion in H1
2022, according to data from
Venture Intelligence.

ISHITA AYAN DUTT
Kolkata, 1 August

Anand Burman was appointed
non-executive chairman of
Eveready Industries at the first
board meeting since the
Burman family — promoters of
Dabur India — took control of
the company.

‘The post of chairman at the
country’s largest dry cell bat-
tery maker had been vacant
since Aditya Khaitan, the
younger son of late Brij Mohan
Khaitan, stepped down as the
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Anand Burman
COURTESY: HARVARD BUSINESS SCHOOL

non-executive chairman fol-
lowing the announcement of
an open offer by the Burman

family earlier this year.
The offer closed last month
following which the Burmans

stands at 38.3 per cent.

Results
higher raw materi-

‘Eveready,
and the board approved the
appointment of their nomi-
nees. Apart from Anand
Burman, the others who made
it to the board were Mohit
Burman and Arjun Lamba as
non-executive directors. In
addition, Sunil Alagh was
appointed as an independent
director.

In Eveready, the current
holding of the Burman Group

al costs affected the net profit,
with the company reporting a
2748 per cent drop in consoli-
dated net profit year-on-year
(YoY) to21.85 crore in the June
quarter. Inthe previous quarter,
Eveready posted a net loss of
3841 crore.

Revenues from operations
stood at¥335.38 crore in the the
quarter, which the company
described as ‘challenging’.

Before launch, ONDC looks to add 17 more platforms

SHARLEEN D'SOUZA

While SoftBank’s invest-
ments in India dropped from
$19 billion in H2 2021 by more
than afifth to only $0.33 billion

in H12022, that of Tiger Global INVESTMENT SPECTRUM (Allfigures in $million)

fell from $1.92t0 $0.74 billion in = £

the same period. *8) fund = WH22021 mH12022 -
Private equity (PE) fun " + " -

trackers pointout that this year § Figures in brackets: Rank among the top 17 PE players in India a

most of the deals that Tiger
Global has invested in are in the
early stage (up to series D), and
only a few are in the series E
and above. Many start-up
founders, too, admit the rush of
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PE investments has slowed
down, and that with the focus
now on preserving cash, con-
trolling costs and movmg faster

(apitalG AlphaWave Sequoia (PPIB.

towards new fund
raises with large ticket sizes are
becoming hard to come by.
Tiger Global and SoftBank, once the
darlings of Indian startups, helping them
raise funds and hit better valuations, have
been going through global headwinds.
Tiger Global, which handles $75 billion
through its PE and public funds, is having
abad year, with losses ballooning to 52 per
cent in May due to the sell-off in tech and
growth stocks in the US. Known as a
“unicorn hunter”, the fund invests in tech
companies in the internet, financial and
software sectors, amongst others.
SoftBank announced in May that it had
incurred losses to the tune of $13.2 billion
in the last fiscal due to the government
crackdown on Chinese companies where
it has large investments. The fear of reces-
sion is also making investors wary of stay-
ing in companies with bloated valuations.
In fact, CEO Masayoshi Son has stated that
SoftBank will cut back on its investments.

NIz No investments made; Source: Venture Intelligence

In H2 2021, the two funds accounted
for 20 per cent of the investments made
in India by the top 17 PE players. But in H1
2022, their share has fallen by half — to 10
per cent. Again, in H2 2021 Tiger and
SoftBank were at number 3 and 4 amongst
the top PE funds, based on their invest-
ments in terms of value. But in H1 2022,
SoftBank was relegated to number 17, while
Tiger Global was at number 4.

Of course, there has also been an over-
all slowdown in the money that VC/PE
funds are willing to invest in Indian com-
panies. In H12021 the top 17 funds invested
$18.5 billion, but that number has fallen
10 $10.08 billion in the first half of this year.

But other funds with a substantial stake
in start-ups have stepped up. CapitalG,
which is part of Alphabet, has hiked its
investment seven-fold — from $79 million
in H22021to $769 million — in companies
like Cardekho and Practo, amongst others.

Premijilnvest  Westbridge

Mumbai, 1August

As it prepares to launch in August, Open
Network Digital Commerce (ONDC) has
already onboarded nine platforms and is
at an advanced stage of development to
add another 17 platforms.

Italso has garnered interests from var-
ious other platforms which includes tele-
com majors and banks, according to a per-

son in the know.

Platforms which have already inte-
grated with ONDC’s network include
Paytm, Digiit, eSamudaay, Go Frugal,
Growth Falcons, SellerApp, Dunzo, and
LoadShare.

Platforms which are in advanced stages
of development with the network are
Kotak, PhonePe, Snapdeal, Sonata, Ushop,

among others. The platforms which have
shown interest include the HDFC Bank,
ICICI Bank, IDBI Bank, India Post, ITC
store, Marico India, Nivea India, Samsung
India Electronics, SBI Bank, Delhivery, and
Airtel, among others.

The network s currently running pilots
in 29 cities. The network first began its
pxlol on April 29 in Delhi, Bengaluru,

Zoho EKart, and Bizom,

, Bhopal and Shillong.
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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

Empanelment of Consultants/ Contractors & Suppliers

Small of India (SID! for
from reputed, 4 C , Contractors,

taking up

Alpha Wave Global, which is a big i investor
in the start-up space and in

ffom SIDBI' website https:/Isidbi.nfentenders as wel as Central Pubic Procurement

7"
Azadiy
AmitMahotsav

www.bankofbaroda.in

(CPP) Portal Modification /| | P Testing
Corrigendum Wany wilbe issued on SIDBI' websie, C Portal
(CPP Portal) an Al the intending agencies should

such as Mensa, Dream 11, Cars 24,
Chaayos, Dailyhunt, Cred, Delhivery, Ola,
and Ola Electric, has also increased its
exposure in India. Its investments have
shot up from $516 million in H2CY21 to
$718 million in the first half this year.

An interesting development in the
space is the advent of domestic family
businesses and government-supported
funding vehicles. For instance, the gov-
emnment’s National Investment and
Infrastructure Fund participated in the
recent fund raise of $128 million of electric
vehicle (EV) company, Ather Energy. And
Premjlinvest, a PE fund owned by Azim
Premji, has invested $402 million in H1
2022 (compared to only $185 million in H2
2021) in various start-ups, including First
Cry, upGrad, Dailyhunt, Absentia VR and
Shubham Housing, among others.

take note of the same.

Details are available under
website: www.bankofbaroda.in

REQUEST FOR PROPOS,

Bank of Baroda invites responses to RFP for Selection of
Service Provider for conducting Vulnerability Assessment and
(VAPT) of Web Applications and

‘Tenders section’ on Bank’s

Bank of Baroda
(] B = |

11.09.20221l 1:00 s

if any shall be issued on Bank's website under
‘Tenders section” Bidder should refer to same before final

of the proposal.

RFP Reference No : BCC:CISO:114:Note:570 Date : 02" August
2022

Last date for submission of RFP Response (Closing Date)
— up to 15:00 hrs IST. 24 August 2022

Place: Mumbai
Date: 02.08.2022

57122-23

Deputy General
Manager & Group CISO
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNI

 in Crores except EPS)
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SBI CARDS AND PAYMENT SERVICES LIMITED
CIN: L65999DL1998PLC093849, Website: www.sbicard.com
Email ID: investor.relations@sbicard.com
Registered Office: Unit 401 & 402, 4th Floor, Aggarwal Millennium Tower E-1,2,3, Netaji Subhash Place,
Wazirpur, New Delhi 110 034, India; Phone: +91 (11) 6126 8100

Corporate Office: 2nd Floor, Tower-B, Infinity Towers, DLF Cyber City, Block 2 Building 3, DLF Phase 2,
Gurugram, Haryana 122 002, India; Phone: +91 (124) 458 9803

INFORMATION REGARDING 24th ANN

The Twenty Fourth Annual General Meeting (AGM) of the Members of the Company will be held on Friday, August 26, 2022
at 11.00 A.M. (IST) through Video Conferencing (VC) / Other Audio Visual Means (OAVM) in compliance with all the applicable
provisions of the Companies Act, 2013 (“the Act”) and the Rules made thereunder and the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General Circular No. 2/2022 dated May
5, 2022, General Circular No. 21/2021 dated December 14, 2021, General Circular No. 19/2021 dated December 08, 2021,
General Circular No. 02/2021 dated January 13, 2021, General Circular No. 20/2020 dated May 5, 2020, General Circular No.
17/2020 dated April 13, 2020 and General Circular No. 14/2020 dated April 8, 2020 and other circulars in this regard, issued
by the Ministry of Corporate Affairs (collectively referred to as “MCA Circulars”), and the Securities and Exchange
Board of India (“SEBI") Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
May 12, 2020 and other circulars in this regard, issued by the Securities and Exchange Board of India (SEBI) (Collectively
referred to as “relevant circulars”) to transact the business set out in the Notice calling the AGM. Members attending the AGM
through VC / OAVM will be counted for the purpose of ascertaining the quorum under Section 103 of the Act.

In accordance with the relevant circulars, the Notice of AGM and the Annual Report for the financial year 2021-22 comprising
Financial Statements, Board's Report, Auditor's Reports and other documents required to be attached therewith will be sent
only by e-mail to all those Members, whose e-mail addresses are registered with the Company / Depository Participant(s) /

D ies / the Registrar and Transfer Agents of the Company. The aforesaid documents will also be available on the
website of the Company at www.sbicard.com and also on the websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively. The Notice of AGM will also be
available on the website of National Securities Depository Limited (NSDL) at www.evoting.nsdl.com.

The Company is providing remote e-voting facility (‘remote e-voting’) to all its Members to cast their votes on all the
set out in the Notice of the AGM. The Company is also providing the facilty of voting through e-voting system

Quarter ended Year ended
Y Particulars 30-06-2022 31-03-2022 30-06-2021 | 31-03-2022
Audited Audited
1| Total income from operations 722.02 690.33 759.22 2982.23
2 | Net Profit before ftem and tax 110.01 113.05 156.06 486.04
3 | Net Profit before tax 110.01 113.05 156.06 486.04
4| Net Profit after tax 77.38 8531 117.29 358.61
5 | Total G income 29.58 72.35 102.56 331.81
6 | Paid up Equity Share Capital 39.48 39.48 3048 39.48
7 | Eamning Per Share (of % 2/~ each)
Basic and Diluted (Not Annualised) 391 4.31 5.95 18.16
Notes :
i) Company's Standalone Financial information is as below:
® in Crores except EPS)
s Quarter ended Year ended
N, Particulars 30-06-2022 31-03-2022 30-06-2021 | 31-03-2022
i Audited i Audited
1 | Total income from operations 794.27 624.27 783.74 294517
2 | Net Profit before item and tax 128.08 9625 154.82 454.65
3 [ Net Profit before tax 128.08 96.25 154.82 454.65
4 | Net Prolfit after tax 95.69 701 116.01 338.09
5 [ Total G income 61.12 61.32 104.05 323.07
6 | Paid up Equity Share Capital 39.48 39.48 3948 39.48
7 | Eaming Per Share (of T 2/- each)
Basic and Diluted (Not Annualised) 4.85 355 5.88 1713

iii)  The Holding Company

under Regulation 33 of the

Place
Date :

umbai
ugust 1, 2022

i) The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
August 1, 2022. The Statutory Auditors have carried out a Limited Review of the above financial results.

has successfully completed the acquisition of Home Textile Business of GHCL Limited ("GHCL") including its
manufacturing faciity at Bhiad (Vapi). Guarat, on a gaing concern basis, by way of a siump sale in accordance with the terms of
Business Transfer Agreement (BTA") and Indo Count Global Inc., wholly owned subsidiary, has completed acquisition of specified
assets (inventory and intellectual property) of Grace Home Fashions LLC ("GHF” )
accordance with the terms of Asset Transfer Agreement (*ATA") dated December 6, 2021 as amended. Consolidated Financial Results
for Quarter under review includes the figures of the acquired business.

iv) Pursuant to the approval granted by the Union Cabinet on July 14, 2021 (notified on August 13, 2021), for continuation of Rebate of
State and Central Taxes and Levies (RoSCTL) with the same rates as notified by Ministry of Textiles vide notification dated March 8,
2019 on exports of Apparel/Garments and Made ups, the Group recognised the export incentives of T
eligible export sales for the period from January 1, 2021 to March 31, 2021, included in Quarter ended June 30, 2021 and Year ended
March 31, 2022. During Q2 FY22, Central Government has notified Remission of Duties and Taxes on Exported Products (RODTEP)
Scheme Guidelines and Rates for other texiile products vide Notification dated August 17, 2021
under the aforesaid scheme amounting to % 0.59 Crore pertains to eligible export sales for the period from January 1, 2021 to
March 31, 2022, included in Year ended March 31,2022

v) Pursuant to the scheme of amalgamation of Pranavaditya Spinning Mills Limited, subsidiary of the Company, with the Holding
Company approved by the Board and No-objection received from BSE Limited, NSE Limited and SEBI for the scheme, the application
has been filed for said amalgamation with Hon'ble National Company Law Tribunal (NCLT). As directed by The NCLT, vide its order
dated 18" August 2021, the Companies convened a meeting of its equity shareholders on November 15, 2021 and the scheme of
amalgamation was approved with requisite majority. Thereatter, the Companies had filed a petition on December 14, 2021 before the
NCLT seeking sanction to the scheme, which has since been admitted and final hearing is scheduled on August 10, 2022 by the NCLT.
The appointed date for the amalgamation is 1* October, 2020 or such other date as may be approved by NCLT and the scheme will
be effective upon filing of order of National Company Law Tribunal (NCLT) approving the scheme with Registrar of Companies.

vi) The above is an extract of the detailed format of Financial Results of the Quarter ended June 30, 2022 filed with the Stock Exchanges

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. Tt
the Quarter ended June 30, 2022 are available on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com
and on the Company's website at www.indocount.com.

vii) The Group mainly operates only in one segment namely "Textiles" and hence segment details are not required to be published.

For and on behalf of the Board of Directors

F*), US subsidiary of GHCL, on April 2

2022 in

49.99 Crores pertains to the

The Group recognised the benefits.

e full Financial Results for

Anil Kumar Jain
Executive Chairman

DIN: 00086106

during the AGM (“e-voting”). Detailed Procedure for remote e-voting / e-voting and participation in AGM through VC / OAVM by
the members holding shares in Demat / physical mode, will be provided in the Notice of AGM, which will be sent in due course.

To enable participation in the remote e-voting process by those shareholders, to whom the Notice of AGM could not be
dispatched, due to non-availability of valid e-mail address, the Company has made appropriate arrangements with its Registrar
& Share Transfer Agents for registration of e-mail addresses in terms of the relevant circulars.

The process for registration of e-mail addresses and other details is as under:
i)  For Temporary Registration:

Pursuant to relevant circulars the shareholders who have not registered their e-mail address and in consequence the
notice could not be serviced may temporarily get their e-mail address registered with the Company’s Registrar and Share
Transfer Agent, Link Intime India Pvt. Ltd. through the link: https:/linkintime.co.in/emailreg/email_register.html and follow
the registration process as guided thereafter. Post successful registration of the e-mail, the shareholder would receive soft
copy of the Notice of AGM and the Annual Report for the financial year 2021-22 comprising Financial Statements, Board's
Report, Auditor's Reports and other documents required to be attached therewith and the procedure for e-voting along
with the User ID and Password to enable e-voting for the AGM from NSDL In case of any queries relating to the
registration of e-mail address, may write to rnt _co.in & for e-voting related queries you
may write to NSDL at evoting@nsdl.co.in.

For Permanent Registration:
Itis clarified that for permanent registration of e-mail address, the Members are requested to register their e-mail address:

i, in respect of demat holdings with the respective Depository Participant (DP) by following the procedure prescribed by
the Depository Participant.

ii.  in respect of physical holding with Company's Registrar and Transfer Agents i.e. Link Intime India Pvt. Ltd. by sending
a request in the prescribed form

iii) Registration of Bank Details:

Please Contact your Depository Participant (DP) and register your e-mail address and Bank account details in your demat
account, as per the process advised by your DP. In case of physical holding, please contact the RTA of the Company i.e
Link Intime India Pvt. Ltd.

For SBI Cards and Payment Services Limited

Payal Mittal Chhabra

Date: August 2, 2022
Company Secretary & Compliance Officer

Place: Gurugram
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Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2022

(% in lakhs, except per share data)

Quarter ended Year ended

Particulars 30Jun2022 | 30dun2021 | 31-Mar-2022
Total Income from Operations 25,904 18,406 85,224
Net Profit/(Loss) for the period (before Tax and Exceptional items) 5,075 3,651 16,660
Net Profit/(Loss) for the period before tax (after Exceptional items) 5,075 3,651 36,479
Net Profit/(Loss) for the period after tax (after Exceptional items) 3,833 2,775 27,020
Total Comprehensive income for the period [ Comprising Profit/ 3,673 2,772 29,004
(Loss) for the period (after tax) and Other Comprehensive Income
(after tax)]
Equity Share Capital 3,233 3,233 3,233
Other Equity 82,424
Earnings per share of X 1/- each (not annualised)
(a) Basic (in 3) 1.18 0.86 8.36
(b) Diluted (in T) 118 0.86 8.36

Notes :
1. Summarised Standalone Unaudited Financial Performance of the Company is as under:
Quarter ended Year ended
Barticuias 30Jun2022 | 30dun2021 | 31-Mar-2022
( )

Total Income from Operations 24,455 18,223 81,137
Profit/(Loss) before tax 4,282 3411 33,973
Profit/(Loss) after tax 3,188 2,534 24,950
Total Comprehensive Income 2,877 2,498 24,990
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2. The above is an extract of the detailed format of financial results for the quarter ended June 30, 2022 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the financial results for the quarter ended June 30, 2022 are available on the Stock Exchange’s websites
(www.bseindia.com and www.nseindia.com) and on the Company’s website (www.triveniturbines.com).
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Dhruv M. Sawhney

Chairman & Managing Director
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