
 

 

November 08, 2022 

 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051               

BSE Limited  

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

 

Subject:  Outcome of Board Meeting held on November 08, 2022 

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

 

Dear Sir/ Madam, 

           

Please take note that the Board of Directors in their meeting held today i.e. November 08, 2022 

approved the following item(s): 

 

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for the 

Quarter and Half Year ended September 30, 2022. 

 

A copy of the above Financial Results along with Limited Review Reports thereon issued by 

the Statutory Auditors, M/s Deloitte Haskins & Sells, LLP for the Quarter and Half Year 

ended September 30, 2022 are attached herewith as an Annexure- A. 

 

2. Appointment of Mr. Rohit Bhasin (DIN: 02478962) as an Additional Director in the category 

of Independent Director of the Company for a term of three (3) years commencing from 

November 08, 2022 subject to approval of Shareholders of the Company through postal 

ballot process. 

 

Please also take note that Mr. Rohit Bhasin is not debarred from holding the office of 

Director by virtue of any order of Securities and Exchange Board of India or any other such 

Authority. 

 



 

 

Disclosure as required under Regulation 30 of the Listing Regulations and SEBI Circular 

No. CIR/CFD/CMD/4/2015 dated September 09, 2015 is attached herewith as an 

Annexure- B. 

 

The Board Meeting commenced at 11:30 A.M and concluded at 02:05 P.M. 

 

We request you to please take the same on record. 

 

Thanking You, 

 

Yours Faithfully, 

 

For Dr. Lal PathLabs Limited 

 

 

 

 

Rajat Kalra 

Company Secretary and Legal Head 

Encl.: As above 
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Deloitte Chartered Accountants 
7th Floor Building 1 O 
Tower B 

Haskins &. Sells LLP DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Hary11na, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

To The Board of Directors of 
Dr. Lal PathLabs Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Dr. Lal PathLabs Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and six months ended 30 
September, 2022 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2 . This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
Parent's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under Section 14J(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4 . The Statement includes the results of the entities listed in Annexure A. 

5 . Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid lndian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 

Annexure-A



Deloitte 
Haskins & Sells LLP 

6. The consolidated unaudited financial results includes the interim financial information/ 
financial results of four subsidiaries which have not been reviewed by their auditors, whose 
interim financial information/ financial results reflect total assets of Rs. 182.16 million as at 
30 September, 2022 and total revenue of Rs. 49.30 million and Rs. 95.46 million for the 
quarter and six months ended 30 September, 2022 respectively, total profit/(loss) after tax of 
Rs. 2 million and Rs. (0.03) million for the quarter and six months ended 30 September, 2022 
respectively and total comprehensive profit/(loss) of Rs. 1.83 million and Rs. (1.12) million for 
the quarter and six months ended 30 September, 2022 respectively and net cash flows (net) 
of Rs. 0.58 million for the six months ended 30 September, 2022, as considered in the 
Statement. According to the information and explanations given to us by the Management, 
these interim financial information/ financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information/ financial results certified by the Management. 

Place: Gurugram 
Date: 8 November, 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

~~T~ 
Jitendra Agarwal 
Partner 
(Membership No. 87104) 
(UDIN: 22087104BCMCXM3238) 



Deloitte 
Haskins & Sells LLP 

Annexure A 

List of entities consolidated 

a) Parent Company: Dr. Lal PathLabs Limited 

b) Subsidiaries held directly 

S. No. Name of the Entity 
1 Paliwal Diaqnostics Private Limited 
2 Paliwal Medicare Private Limited 
3 APL Institute of Clinical Laboratory & Research Private Limited 
4 Dr. Lal PathLabs Nepal Private Limited 
5 Dr. Lal PathLabs Banqladesh Pvt. Ltd. 
6 Dr. Lal Ventures Private Limited 
7 PathLabs Unifiers Private Limited 
8 Dr. Lal PathLabs Kenya Private Limited 
9 Suburban Diaqnostics (India) Private Limited (w.e .f 12 November. 2021) 

c) Subsidiaries held indirectly 

S. No. Name of the Entity 
1 Centrapath Labs Private Limited 
2 APRL PathLabs Private Limited 
3 Chanre Laboratory Private Limited 
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Dr. Lal Pathlabs Limit ed 
Notes: 

I. The above consoffdated results were reviewed by the Audit Committee and approved by the Board of Directors ln their respective meetings held on 8 November. 2022. 
The limited review, as required under Regulation 33 of the SEBI (lJst ng Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the 
Statutory Auditors for the quarter and six months ended September 30, 2022 and they have expressed an unmodified conduslon on the aroresald results. 

II. The above consolidated results represent consoffdated results or the Company and Its subsidiaries (together referred to as 'the Group'), 

Ill. These financial results of the Group have been prepared In accordance with the recognition and measurement principles laid down In the Accounting Standard 34 "Interim 
Financial Reportjng" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles 
generally accepted In India. 

Iv. During the period ended 30 September 2022, The Parent Company has Issued 7,000 equity shares or face value or INR 10 each on exercise or employee stock options. 

v. The Board of Directors of the Parent Company had approved an interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 28 July, 
2022 and was paid on 24 August, 2022. 

The Board of Directors of the Parent Company had proposed final dividend or INR 6 per equity share (race value or INR 10 each) tor the financial year ended 31 March, 
2022. The same was approved by the shareholders In the Annual General Meeting held on 30 June, 2022 and was paid on 13 July, 2022. 

vi. The financial results for the six months ended September 30, 2022 are not strictly comparable with the results of six months ended September 30, 2021, due to resurgent 
wave of COVID·l9 In quarter ended June 30, 2021 and on account of acquisition of Suburban Diagnostics (India) Private Limited ("SD!Pl ")which has been consolidated 
w.e.f. 12 November, 2021 . 

vii. The Board of Directors or the subsidiaries, Pallwal Medicare Private Limited (PMPl) and Pallwal Diagnostics Private Lfm,ted (POPl) In their meetings held on 25 October, 
2021 and 25 October, 2021 respectively have approved the "Scheme of Amalgamation" of PMPL with POPL w.e.f. 1 Apnl, 2021, the appointed date. As per the said 
scheme, the undertaking of PMPL shall stand transferred to and ve.sted 1n POPL on a going concern basis without any further act, deed of matter The seheme of 
amalgamation Is subject to approval by the shareholders of the respective companies, National Company Law Tnbunal and other statutory approvals 

viii. The Board of Directors or the Parent Company and one of the subsidiary company"s 'APL Institute or Clinical Laboratory & Research Private Limited' ("APL"), In their 
respective meetings held on 3 February, 2020 had approved the •scheme of Amalgamation• of APL with the Parent Company w.e.f. l April, 2020 (the appointed date). As 
per the said scheme the undertaking of APL shall stand transferred to and vested In the Parent Company on a going concern basis without any further act, deed of matter. 
The scheme of amalgamation Is subject to approval by the National Company law Tribunal, Ahmedabad and other statutory approvals. 

Ix. The Board of Directors of the Group, which has been Identified as being the chief operating decision maker (CODM), evaluates the Group's performance, allocates 
resources based on the analysis of the various performance 1nd1cators of the Group as a single unit. Therefore there Is no reportable segment for the Group, In accordance 
with the requirements of Indian Accounting Standard 108 - 'Operating Segments•, notified under the Companies (Indian Accounting Standard) Rules, 2015 

x. The Indian Parliament has approved the Code on Soclal Security, 2020 ('the Code') which, Inter alla, deals with employee benefits during employment and post· 
employment. The Code has been published In the Gazette of India. The effective date of the Code Is yet to be notified. In view of this, the Group Is In the process of 
assessing the Impact of the relevant provisions. 

xi. Refer to Annexure • A ror Statement of Consoffdated Assets and Llabllltles. 

Place: Gurugram 

Date: 8 November, 2022 

•M ••~ ''""of'" ':f 1 of :•-00 of 
D<. '"~'""'"'Um<"'µ 

(Ho~~~~dul 
Executive Chairman 



Anne.xure A 

' Dr. Lal PothU.bs Limited 

Stetement of Conaolldated A.s-5ets and Uabllltlu 
(~. In mllllons ucepl H stated) 

Met As•t 

P•rttcula,.. JO Sept• mber, 2022 31 March. 2022 

(Unaudited) ( Audited ) 

Assets 

l Non·curTent ••••t• 
(•) Property, plant and eQutpment 2,064 2,048 
(b) Qpltal work·ln· progress 66 144 

(C) Rlght·ol·use auet.s 2.101 2,l06 
(d) Goodwill 5,547 S,499 
(e) Other Intangible useu 3.810 4 ,lOO 
(f) lnt•nQ!blt 11sset1 under dc11etopmenl ll 6 
(g) Flnanclel usets 

(I) Loans I I 

(II) Other nnanclal usets 308 243 

(h) Non•current l•• useu (net) 276 247 

(I) Deterred l .. essell (net) 433 370 

(J) Other non·current assets SS 17 

Total non-current ••••ts 14,672 14, 781 

l. Current ••••ti 
(1) lnventor11!S 545 52• 

(b) An1n<'•l asset1 
(I) Investments 1,239 655 
(ii) Trode rece•vebtl!S 918 85" 
(bl) Clsh •nd cash equr-..11ents 509 3,782 
(Iv) Ban~ b11ances otne< than (11) 1bove 4 ,750 2,394 

(v) Loans II 11 

(V1) Other nnanclal llS4'tl 235 347 

(c) Other current essm l•l 18A 
Total current •sseta 8 348 • 751 

Tot.I ass.eta 23, 020 23 532 
Equity ond llabllltle1 

1. Equity 

(I) EqultV snare cepltal 834 833 
(b) oth.,. equity 14,664 14,247 

Equity attrlbutable to the owners ol the Company 15, 498 15,080 
Non·controll1ng Interest 331 355 
Total equity 15 829 15 435 

2. Llabllltl•• 
N on•current llebllltl•• 

(a) Flnanclal llabllllies 

(I) llorrowln9s l,250 l,668 

(II) Lease llobllltles 1,4 12 1,389 
(b) Deferred tax llabllllles (net) 27 40 

Total non-current llabllltle• 2 689 3 0117 

C.urrent ll•blllt1ea 

(a) Ananc .. 1 h1blhtles 
(I) Borrowings 1, 120 1,789 

(I•) L11se llabU1~es 484 •81 
(II) Trade payabll!S 

Tot• I outstandin9 dues ot mkro enterpnses and small 
80 87 

en1trpr1-. Ind 

Total outstanding dues or Ct9dftors other then micro 
1.610 1,387 

enterprise.s and 1m1ll entef'C)r1ses 

Sul>-tol•I 1,690 1,474 

(lo) Other nnandal llabll«ies 527 609 

(b) ProvlSions 258 270 

(c) Current ta• hablMoes (net) 136 31 

(d) Other current h1blht1es 287 346 

Total current llabllltlH 4 502 5 000 

Tool llabllltlH 7 191 8 097 

Total equity •nd ll•bllltl11 23,020 23 532 



A 8 nnexu,.. 
Dr. !Al Pathubs Umlted 

Consolidated C.•h Aow Statement 
c.-.. In m llllons tx<4P1 H si.ted) 

Ytar to date flgura for 
Yur to date flturu for 

ttarttcul•r • the cu rrent p•rtod ednded 
t M previous period 

JO S.ptember, 1022 
edndecl 30 Sept ember, 

1021 
(Unaudited ) ( Unaudited) 

C.Sh nows from op•r•tlng acttvltl•• 
Prent for the year 1,306 2,300 

Adju.atmentl for 1 

Tox expense 536 799 

Interest Income ( 1 ~5) (266) 

Gain on sale or t11lr vatuatlon of invutments (16) (15) 

S\Jrrender value of kevm1n ln1ur1nce pollCV (2) ( 2) 

Sundry b1!1nces written back 
(Profit)/Loss on disposal/discard or property, plont end equipment (6) 

E)fpen1e recognised In resoect ot employee &:hare based compensatfon 96 177 

Anance cost 194 93 

Depreciation and amortlntlon e1Cpen.se 747 397 

Pro.lslon lor lmpe1rmcnt or trade rece!Vebles end edvences 18 10 

Bad debts and advances written off (net) lO 

S«unty de posit$ amortlHUon 4 4 

ltemusurement of t llt dllined btnent obllgatoon 33 (30) 

ei.·cner.ge dllftrences on trans:lttk»n of tore~n operattol'\s Ill 

Operating profit before woriclno cap1ll1 ch1n1•• l , 774 J ,-467 

Adjustment for (lMr••••)/d ecr•a.M In operating atteta: 
(Increase) In nventonu (l9) ( 126) 

(Increase) in t,..dt rece.1vablH (92) ( 16) 

Oecrease 1n loans I 

(lncrust)/decrnse In otl>er llnandal a11ets 12 (23) 

(lncrust)/-le In other llHll •I (96) 

Adjustment tor lncr••M/(decreue) In openUn9 llabllitlu: 
Increase 1n ir.oe pay- 217 2•8 

l nc:re.1se 1n other ftnano11 i.abltetles 100 21 

lr>erease/(0tcreose1 1n prov •10ns (13) 68 

l ncreah)(c.tecre1.11) In exhtr h.tblJ UH (591 •I 

Ca.sh gene.rated fro m operation• l,961 J , 515 

lt"lcome t•)(H peld !5• 51 •5861 

Net CAl h e•n•r•tM by operaUno •cUvitl •• ( • ) 1-416 lH9 

Cash now• from lnve1tJn9 • ctfvltf•• 
Payments tor purcnese of property, pl1nt and equlpm.nt (273) (329) 

Proceeos trom dl1p01a1 of propertv. plant and equlpmtr.t I 

Pavments ror purcl't1H or other lnt11'\g1bl1 assett (18) (15) 

tnterest recerved 256 268 

Payments for b\IJlness purcnese on t h,1mp sDlc basis ' (II) (•l) 

Net cash outftow tor lnvettment Ir. t ubsldarles ( 16•) 

Payments tor purchase of Investments In mutuat funds (2,080) (2,l•l) 

Proceeds from aa11 of lnv11tm1nl s Ir. mutuel funds 1,5 13 l,470 

Bank deposits placed with U\e b1nlc.1 (7,797) (S, 208) 

!lank dcPOslts with banks enashed 5,362 4, 595 

Net c11h u1ed In lnve1tln9 1ctfv ftl•• (b) ( ] 1111 r1 40J I 

C:..sh now1 from fln•nclng actl v lll•• 
Proceed5 from exercise of share codons ) t 

Jnterut paid (77) (5) 

R.,,.vm~t of barrow "91 (l ,087) 

R-yment of lease llal>ihtv ( 170) (60) 

Interest ,,..o on lease 1 .. 1>1htv ( 117) ( 156) 

Otvidend ~·don eQu ry sh.ares (1,030) (l, 167) 

Hot cash 9ener•t..t UHd In nnanclng • ctlvltlu (c) l l -"71\ I I Jl7\ 

Net ancrease 1n ca•h and a1h equtv•l•nll (a +b +c:) (3,27)) 209 

cash and ush equivalent• at tile beginning or Ille year ) 782 2 ••3 

Ca.th i nd cath equlv•t•ntl at the end of th4 yMr 501 l ,6Sl 

Componenta o f ca1h and cash equlv1lenta 
Cash on nano 13 13 

Balance witn sc'htdultd blnk.s 

• on current accounts 102 121 

- on ca.sh aedlt .ccounls 18 106 

• dlpo1lt1 with m1turttv of IHI than 3 months J76 2 "12 

CA.sh and c••h equlv•tenb In Ca1h Flow St1tem•nt 509 l 651 

•val\JI ot assets end llablllt!es acquired on b\ISlness P\lrthue through slump sate have been 
1nclud&d In movement or respective assett and lial>ilttles 



Deloitte 
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Chartered Accountants 
7th Floor Building 1 O 
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DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

To The Board of Directors of 
Dr. Lal PathLabs Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Dr. 
Lal PathLabs Limited ("the Company"), for the quarter and six months ended 30 September, 
2022 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Gurugram 
Dute: 8 November-, 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firn1's Registration No. 117366W/W-100018) 

~~~+ 
Jitendra Agarwal 
(Partner) 
(Membership No. 87104) 
(UDlN: L.L.U87104BCMCFG6113) 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Dr. Lal Pathlab1 Limited 

td Z>t .M p ,,t(,t4tJ CIN: L74H9Dl1995PLC065388 

Regd . Office: lllock E, 5ect01"'18, Rohlnl, New Deihl- 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medlclty, Sector-38, Gurgaon - 122 001, H1 ry1na 

Phone: +91 124 3016500 I Fu: +91 124 423446Bi Web1lte1 www.lalpathlaba.com; Email: aOl•lpathlab1.com 

Statement of Standalone Unaudited Flnanclal Ruulta for the quarter and six months ended 30 September, 2022 

(R.w. In mflllon except 11 -ted) 

Particulars 3 months ended Preceding 3 Corresponding 3 Year to date figures Year to date figures Prevlou1 year 
30 September, months ended months ended for the current for the previous ended 

2022 30 June, 2022 30 September, period ended 30 period ended 30 31 March, 2022 
2021 September, 20l2 September, 2021 

( Unaudited) ( Unaudited) (Unaudited) ( Unaudited ) ( Unaudited) (Audited ) 

I Income 

(•) Revenue from ooenit1ons 4,669 4 ,393 4,704 9,062 10,353 18,727 

(bl Other Income 76 188 153 264 288 530 

Total Income 4,745 4,581 4,857 g, 326 10,641 19,257 

2 Expenses 

(a) Cost of materials consumed 1,021 998 l,179 2,019 2,516 4 ,463 

( b) Employee benefits expense 757 806 781 1,563 1,589 3,202 

(c) Flnance costs 100 77 43 177 87 285 

(d) Depreciation ano amortisation expense 214 188 181 • 02 349 753 

(e) Fees to collection centers/channel partne~ 701 661 685 1,362 l,585 2,737 

(f) Other expMSU 888 834 729 l,722 l,604 3,223 

Total expenses 3,681 3,564 3,598 7, 245 7,730 14,663 

3 Pront before tax 1,064 1,017 1,259 2, 081 2 ,911 4,594 

4 Tax expense 

(a) Current tax 341 233 326 574 816 1,180 

(b) Deferred tax ( 63) ( 12) (6) (75) (77) (27) 

Total l•x •KP•ns.e 278 221 320 499 739 1,153 

5 Profit for the period ( A) 786 7116 939 1, 582 2, 172 3, 441 

6 Other comprehenstve Income 

Items that will not be reclassined to profit or loss 35 (4) (28) 31 (30) ( 17) 
-Remeasurement or the defined benefit obl19at1ons 

-Income tu In relatJon to the items that will not be (9) l 8 (8) 9 4 
reclasslned to pront or loss 

Total other comprehensive lncome/(loH) (8) 26 (3) (20) 23 (21) (13) 

7 Total comprehenalve Income (A+B) 812 7113 919 1, 605 2, 151 3 ,428 

8 Pald·up cqultv sha1'1! capita! (Face value or Rs. 10 per 834 83• 833 83• 833 833 
share) 

9 Other equity 13,931 

10 e.m1119s per share (Rs.) 
(Face value of Rs. 10 per share) (not annualised) 

- Basic 9 .50 9.61 11.36 19.11 26.28 41.61 

- Diluted 9.44 9.59 11.31 19.03 26.18 41.•8 



Or. Lal Pat hlabs Limited 
Notes: 

i. The above results were reviewed by the Audit Committee and approved by the Board of Directors ln their respective meetings held on 8 November, 2022. The 
limited review, as required under Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the 
Statutory Auditors for the quarter and six months ended 30 September, 2022 and they have expressed an unmodified conclusion on the aforesaid results. 

11. These financial results have been prepared In accordance with the recognition and measurement principles laid down In the Indian Accounting Standard 34 "Interim 
Flnanclal Reporting• (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting 
principles generally accepted In India. 

ill. During the period ended 30 September, 2022, the Compay has issued 7,000 equity shares of face value of Rs. 10 each on exercise of employee stock options. 

Iv . The Board of Directors of the Company had approved an interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 28 July, 
2022 and was paid on 24 August, 2022. 

The Board of Directors of the Company had proposed final dividend of INR 6 per equity share (face value of INR 10 each) for the financial year ended 31 March, 
2022. The same was approved by the shareholders In the Annual General Meeting held on 30 June, 2022 and was paid on 13 July, 2022. 

v. The financial results for the six months ended September 30, 2022 are not strictly comparable with the resu lts of six months ended September 30, 2021, due to 
resurgent wave of COVID·l9 in quarter ended June 30, 2021 . 

VI. During the period ended 30 September, 2022 the company has made further Investment INR 102 Million In Its wholly owned subsidiary, Suburban Ooagnostlcs 
(India) Private Limited (SDIPL) through purchase of ESOPs. 

VII. The Board of Directors In their meeting held on 3 February, 2020 had approved the "Scheme of Amalgamatlon" of "APL Institute of Clinical Laboratory & Research 
Private Limiter (APL) with the Company w.e.f. 1 April, 2020 (the appointed date) . As per the said scheme, the undertaking of APL shall stand transferred to and 
vested In the Company on a going concern basis without any further act, deed of matter. The scheme of amalgam11tlon Is subject to approval by the shareholders, 
Natlonal Company Law Tribunal, Ahmedabad and other statutory approvals. 

Viii. The Board of Directors of the Company, which has been Identified as being the chief operating decision maker (COOM), evaluates the Company's performance, 
allocates resources based on the analysis of the various performance Indicators of the Company as a single unit. Therefore there Is no reportable segment for the 
Company, In accordance with the requirements of Indian Accounting Standard 108· 'Operating Segments', notified under the Companies (Indian Accounting 
Standard) Ru les, 2015. 

Ix. The Indian Parliament has approved the Code on Social Security, 2020 ('the Code') which, Inter alla, deals with employee benefits during employment and post­
employment. The Code has been published In the Gazette of India. The effective date of the Code Is yet to be notified. In view of this, the Company Is In the 
process of assessing the Impact of the relevant provisions. 

x. Refer Annexure A for Statement of Standalone Assets and Liabilities. 

Place: Gurvgram 
Date: 8 November, 2022 Executive Chairman 



Annex ure A 

Or. Lal PathLabs Limited 
Statement of Standal o ne Assets and llabllltles 

( Rs. In mllllo ns except as stated) 

Partlculars As at As at 
30 September, 20 22 31 March, 2022 

Assets (Unaudited) (Audited) 
1. Non-current assets 

(a) Property, plant and equipment 1,707 1,668 
(b) Capital worlc·ln·progress 66 144 
(c) Right-of-use assets 1,859 1,846 
(d) Goodwill 11 11 
(e) Other Intangible assets 152 176 
(f) Intangible assets under development - -
{g) Financial assets 

(I) Investments 10,793 10,690 
(II) Loans 1 1 
(Ill) Other financial assets 231 147 

(h) Non-current tax assets {net) 203 177 
(I) Dererred tax assets (net) 367 300 
(J) Other non-current assets 49 14 
Tot•I non-current Hsets 15 439 15 174 

2 . Current assets 

{a) Inventories 412 398 
{b) Financial assets 

(1) Investments 958 -
(II) Trade receivables 725 667 
(Ill) Cash and cash equivalents 209 3,490 
(Iv) Bank balances other than (Ill) above 3,968 1,916 
(v) Loans 9 9 

(vi) Other financial assets 199 325 
(C) Other current assets 124 160 
Total current assets 6,604 6, 965 

Total assets 22 0 43 22 139 

Equity and llabllltles 

1. Equity 
(a) Equity share capital 834 633 
(b) Other equity 14,637 13,931 
Tot a l equity lS,471 14,764 

2. Llabllltles 
Non-cur rent llabilities 
(a) Financial llabllties 

(I) Borrowings l,250 1,667 
(11) Lease llabiht ies 1,226 1,209 

Tota l non-current liabil ities 2,476 2,876 

Current llabllltles 

(a} Flnanclal llabillties 
(I) Borrowings 1,119 1,788 

( la) Lease llabllltles 407 387 

(II) Trade payables 
Total outstanding dues or micro ent erprises and small 76 73 
enterorises 
Total outstanding dues or cred itors other than micro 1,420 1,160 
enterprises and small enterprises 

sub-total 1,496 1, 233 

(Ill} Other financial llablllt1es 491 567 

(b) Provisions 198 204 
(c) Current tax llabllltles (net} 135 30 

(d) Other current liabllltles 250 290 

Tot•I current llablllt les 4 .096 4.499 

Total llabllltles 6,572 7,375 

Tot al equit y and llabllitl es 22 04 3 22 139 



Anne11ure B 

Dr. I.al Pathl.abs Limited 
Standalone <:ash Flow Statement 

(Rs. In m l lllons except as stated) 

Year to date figures for Year to date figures for 

Partlculars the current period the previous period 
ended 30 September, ended 30 September, 

2022 2021 

(Unaudited) (Audited) 

Cash flows from operating activities 
Prollt for the period 1,583 2,172 
Adjustments for : 
Tax expense 499 739 
Interest Income (121) (256) 
Dividend Income from a subsidiary company (120) (16) 
Gain on sale or fair valuation of Investments (8) (13) 
Surrender value of keyman Insurance policy (2) (2) 
Sundry balances written back . 
(Proflt)/Loss on disposal I discard of property, plant and equipment ( 12) . 
Expense recognised In respect of employee share based compensation 89 177 
Flna nee cost 177 87 
Depreclatron and amortisation expense 402 349 
Provision for Impairment of trade receivables and advances 3 6 
Sad debts and advances written off (net) 6 ( 1) 
Security deposits amortisation 4 s 
Remeasurement of the defined benefit obligation 31 130l 
Operating profit before working capital and other changes 2,531 3 ,217 

Change.s In working capital : 
Adjustment for (lncreese)/decreese In operating assets: 
(Increase) In inventories ( I S) (101) 
(Increase) on trade rece•vables (67) (24) 
Decrease In loans . 1 
(Increase) In other financial assets (1) (16) 
(lncrease)/decrease In other assets 36 (95) 

Adjustment for l ncrease/(decrease) In operatJng llabllitfe.s: 
Increase In trade payables 264 256 
Increase In other flnanclal llabllltles 96 19 
lncrease/(decrease) In provisions (6) 64 
lncrease/(decrease) In other llabllltles (39) 39 
Cash generated from operations 2,799 3,360 
Income taxes paid (496) (539) 
Net cash generated from operating activities (a) 2 303 2,821 

Cash flow• from Investing activities 
Payments for purchase of property, plant and equipment (245) (307) 
Proceeds from disposal of property, plant and equipment I . 

Payments for purchase of other Intangible assets ( 11) (14) 
Dividend received from a subsidiary company 120 16 
Interest received 246 263 
Investment In subsldartes (218) (45) 

Payments for purchase of Investments In mutual funds (1,945) (2,116) 
Proceeds from sale of Investments In mutual funds 995 1,445 
Sank deposits placed with the banks (7,292) (5,131) 
Bank deposits with banks encashed 5,157 4,543 

Net cash used In Investi ng activiti es (b) (3,192) (1,346) 

Cash flows from financing activities 
Proceeds from exercise of share options 3 1 
Repayment of borrowings (1,085) 
Repayment of lease If ability ( 139) ( 122) 

Interest paid on lease habllity (100) (87) 

Interest paid (77) (1) 

Dividend paid on equity shares (994) ( 1,157) 

Net cash generated used In financing activities (c) (2,3112) (1,366) 

Net Increase/ decrease In cash and cash equivalents (a+b+c) (3,281 ) 109 
cash and cash equivalents at the beginning of the year 3,490 2,317 

Cash and cash equlvalents at the end of the period/ year 209 2,426 

Components of cash and cash equivalents 
Cash on hand 11 11 

Balance with scheduled banks: 
·on current accounts 36 69 

• on cash cred it accounts 18 106 

- deposits with maturity of less than 3 months 144 2,240 

Total cash and cash equivalents In Cash Flow Statement 209 2,426 



 

 

Annexure-B 

Particulars Details 

Reason for change Appointment of Mr. Rohit Bhasin (DIN: 02478962) as an 

Additional Director in the category of Independent Director of 

the Company  

Date of Appointment & term of 

Appointment 

Date of Appointment: November 08, 2022 

Term of Appointment: The appointment of Mr. Bhasin as an 

Additional Director in the category of Independent Director 

shall be effective from November 08, 2022 for a term of three 

(3) years, subject to the approval of shareholders of the 

Company. 

Brief Profile Mr. Bhasin has experience of over 38 years in leading 

organisations such as Standard Chartered Bank, AIG Inc., 

and Pricewaterhouse Coopers (PwC). In addition to general 

management expertise, he has a strong functional experience 

in the Finance area including Business Strategy, Investment 

Advisory, Business Planning & Restructuring and Corporate 

Finance, across sectors.  

Mr. Bhasin is currently serving as a Board member/Trustee 

on several not for profit organisations including Azad 

Foundation, Mobile Creches, Save the Children and 

Independent Director on the Board of Star Health and Allied 

Insurance Company Limited, Tanla Platforms Limited and 

Yatra Online Limited 

Disclosure of relationships 

between Directors 

None 
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