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oPTIMUS 
Ref: OFL/BSE/2024 

Date: 15" November 2024 

To, 

The Corporate Relations Department 

Bombay Stock Exchange Limited 

Department of Corporate Services 

PJTowers, Dalal Street, Fort, 
Mumbai-400001. 

Re: Optimus Finance Limited 
Scrip Code: 531254 

Subject: Resubmission of Unaudited Standalone & Consolidated Financial Results of Optimus 
Finance Limited (‘Company’) for the Second Quarter and Half Year ended on 30" 
September 2024. 

Dear Sir/Ma’am, 

This is with reference to our earlier submission dated 14" November 2024, regarding the Unaudited 
Standalone & Consolidated Financial Results of the Company for the Second Quarter and Half Year 
ended on 30" September 2024. 

We wish to inform you of a rectification in the previously submitted Financial Results and are hereby 
resubmitting the revised version for your records. 

Particulars of changes made are as under: 

Statement of Standalone and Consolidated Cash Flow as at 30" September, 2024 

(Allamounts are in lakhs) 
‘ Rectification in the Standalone figures of Cash Flow 

Particulars as at 30" September, 2024 
| Previous figure Revised figure 
C. Cash flow from financing activities- 

‘{ Borrowings (other than debt securities) = 0.76 

Please note that the rectification pertains solely to the aforementioned particulars and all other details, 
including the financial figures, remain unchanged. 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 
FOR: OPTIMUS FINANCE LIMITED 

Krati Gupta 

Company Secretary & Compliance Officer 

OPTIMUS FINANCE LIMITED 

Regd. Off.: 504A, “OZONE”, Dr. Vikram Sarabhai Marg, Vadi-wadi, Vadodara-390 003, Guijarat, INDIA 

Phone: +91 265 232 5321  Email:optimusfinance@yahoo.com ® CIN: L65910GJ1991PLC015044 

Website: www.optimusfinance.in



OPTIMUS FINANCE LIMITED 
CIN: L659106)1991PLC015044 
Regd. Office : 5044 5th Floor, Ozone, Dr. Vikram Sarabhal Marg, Vadl-Wat Vadodara - 390003 

\ 

oy 
'STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

Allamounts are in Lakhs, unless otherwise stated 
Standalone 

Quarter Ended Half Year Ended Year Ended 
3 ber, Particulars 300 St [ g 04| 301 S8Bt8mR, | 308 Soptambr, ot September, | o e 

b o 20, (Audited wnaudted) | ") | (unaudied) (Unaudited) (Unaudited) . g 
income 
Revenue from Operation 

() [ nterestincome 767 35.30) 2960) 7297 5736 12787 
(i) | sateof shares - 4 E - - 
(i) | Net Gain on FairValue Changes - - - E - - 

1| Total Revenue from Operation 767 35.30] 29.60) 7297 57.36] 12787 

1 | otherincome - g k 0.00] 0.18) 

[ Total Income (1+1) 37.67] 35.30 29.60) 7297] 57.57 125.05] 

Expenses 
(a)Finance Cost 043 0.2 0.3 0.85| 0.8 264 
(b)Fees & comission expense - 5 = - 5 , 
(c) Purchase of shares . - - E E 
(d) Changes InInventories of stock-In trade - - - : : d 
(e) Employee Benefit expenses 1254 991 833 2245 1655 3325 
(1) Depreciation and amortization expense - - i - 1 1 
(g)Other expenses 386 399 447, 778 823 1688 

W | Total Expenses 16.83) ren 13.25] 3100 25.76) 52.97 

V| Profit (toss) before exceptional items and tax (1) 2084 2105 16.35| 4189) 3161 75.08 

Wi | Exceptionaltems. - - 189.49) g 1689.49) 260.09) 

Vil | profitbefore Tax (V+V1) 2084 2105 20584 4189 22110 33517 

VIl | Taxexpense 
(a) Current Tax 541 5.4 3216 10.85] 3454 4318 
(b) DeferredTax (0.12) (0.13) (13.07) (0.25) (11.48) 8.18) 
(c)Income tax earlier years g 5 : A s i 

IX_| Total Tax Expense (Vil-Vil) 529 530 19.09) 10.59) 2305 5139 

X [ Profitatter Tax vil-1x) 1554 1575 186,76 3130 158.00 28381 

Other Comprehensive Income 
Items that will not be classified to rofitorloss 
Equity Instruments through other comprehensive Income < s s e S 5 
Taxon tems that will not be rectassified to profit orloss 
Equity Instruments through other comprehensive income : 3 g 5 s a 

XI [ Total other comprehensive Income, net of tax E 5 5 3 5 z 

X1l [Total comprehensive Income forthe ye 155 1575 18676 3130 158.08 28381 

Xt [Paic-up Equity share captalof Rs. 10 each 128 123 74723 74128 74723 7123 

XV [other Equity § - - - - 129831 

XV | Eamings per share (not annualised) 
Basic before Exceptional tems (Rs.) 021 0.1 074 
Diluted before Exceptional tems (Rs.) 021 0.1 074 
Basicafter Exceptional tems (Rs.) 021 250 3.80) 
Diluted ater Exceptional tems (Rs.) 021 250 3580) 

‘See accompanying notes to the Financial Results 



‘OPTIMUS FINANCE LIMITED 
(CIN: L859106)1991PLC015044 
Regd. Office : 504A 5th Floor, Ozone, Dr. Vikram Sarabhal Marg, Vadi-Wadl, Vadodara - 390003 

'STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER,2024 

\— 

g 
At amountsae ook, s sterviss stted 

Consolidated 

Quarter Ended Half Year Ended Year Ended 

Particulars 30th September, 30th September, | 30th September, | 30th September, |  31stMarch, 
30th June, 2024 

2024 " ited) 2023 2024 2023 2024 

(naudited) | "9 | (ynaudited) | (Unaudited) | (Unauaies) | (auditeq) 
= 
Revenue from Operstion 

0 | meestincome 2119 s 2128 o4 7] 10467 
@ | satotproduct asmase as010 247251 ease|  aseo  10ssez 
(@ ssectsnares 3 > 2 < g 3 
(v | NetGinon Pl Vo Cranges 5 : % i i : 
()| the porstingincome 0w 281 157 195 2446 

7T Totat Revenue from Operaton s e E 77 T T 

0| | omerincome s 2151 15 s 25 o7 
[} Total Income (I+1) 3,658.79| 3,990.90| 2513.13 7,649.69| 4,678.55 11,418.08| 

Expenses 
(o) Finance Cost o0 s s us20 w00t 2000 
(b) Fees & commission expense 5 5 3 3 : x 
(@) Purchase ot shres 2 : s g 5 . 
(0) Costo e consumed 195054 a4 167284 s1003 asser| e 
(6) utchase of stockn -Trade prey 10525 039 prres ma 2200 
(1/Crangesnentoris o fished gods and stock -in- rade won 0| @1.79) (a8.30 @) %2 
(8 EnployesBenettexpenses Py 15659 11149 0691 21550 3 
(1) Depreciaionand smortzaton expense 12 s w2 o187 sl 15559 
() terexpenses 10041 18473 1577 8114 se1.9 et 

W] [TotatEspenses 3029 729 a0 Favesd — dawr]  is00d 
v || prome/ios) betore excepionstems andtax ) s s uz08 sass ms stnos 
| [ecentonstroms : & 2 . . g 
i rommbetore vox o) P e ) s FTen viaos 
vit| [ Taxespense 

(o) CurentTox 20 2650 21 8956 ausd e 
(o) DetreaTax @ o8] asa9) 8] 1500) i 
[Ea— d ] ] ’ ] ) 
(6) Excessorshont prosionoferteryears < ] ] j - osi 

o [ o Tax Expense T %7 97 =) 59 w572 

x Profit after Tax (Vi - 1X) 22943 228.34 125.09 457.76 27166 822.33) 

Other Comprehensive Income 

s hat il not beciassifiedt proftor loss 
Equty nstruments tugh ther camprenansi ncome 3 . . = < s 

Taxon ems that il ot be rectasfied o prfit oross 
Equly nstuments trough thrcomprshensivencome z 3 : - 2 3 

tems that will be reclassified to Profit and Loss 

Exchangs aferences & g aferences i rantaig the inancial statament of forlg B i g g e i 
eperston 

ey T ) F¥ ] 
x Total other comprehensive Income, net of tax_ 18.28 19.84) (17.46), 38.12 (44.66)] 

xi Total comprehensive income for the year (X+XI) 24771 248.18 107.63 495.88 227.00] 887.94| 

Netprofstutabi to: 
~Ownersof e company 1871 us74 70 2448 17450 s2551 
“Noncontroling taests w07 280 05 | a3 oy 

TotatComprehensive ncome stbutabe t: 
~Owners f e company 1715 15754 554 20500 e ses) 
“Noncantolingmarests 10055 024 s0ss 15079 w075 2229 

x| [paic-up Equty shre captalof Rs. 10 sach wn wz ) oz oz 029 

x| [omerequry 1 5 i 5 s asea 

xv|  |camings porshar rot ey 
Basic(Rs.) 186 1.95| (1.08)| 

Diluted(Rs.) 186 1.95) (1.08)| 

‘See accompanying notes 1o the Financial Results 



OPTIMUS FINANCE LIMITED 
CIN: L65910G)1991PLC015044 
Regd. Office : 5044 5th Floor, Ozone, Dr. Vikram Sarabhal Marg, Vadi-Wadl, Vadodara - 390003 

STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH SEPTEMER ,2024 

) 

OPTIMUS 
Allamounts are In Lakhs, unless otherwise stated 

Standalone Consolidated 

sr. (Unaudited) (Audited) {Unaudited) (Audited) 
No. Lo Ason30th Ason31st Ason30th Ason3st 

September,2024 March,2024 ‘September,2024 March,2024 

ASSETS 

(1) | Financlal Assets 

(a) Cash and cash equivalents 368 15.36 187.79 65.34 

(b) Bank balance other than cash and cash equivalents - - - 120.83 

(c) Receivable 

-Trade Receivables 4 L4 6,450.11 4,383.84 

- Other Recelvables 4 2 g 2 
(d) Loans. 1,472.48 1,426.52 2,247.37 1,408.58 

(e) Investments 652.16 651.16 - - 

(f) Other Financial assets - - 2,063.98 1,314.89 

(2) | Non-financial Assets 

(a) Inventorles - - 1,230.59 649.07 

(b) Current tax assets (Net) 18.59 11.30 18.59 1571 

(c) Deferred tax Assets (Net) 1.02 0.76 - - 

(d) Investment Property 4 - 86.07 86.84 

(e) Property, Plant and Equipment 649.05 628.76 

(1 ntangite Assets 124 135 
(g)intangible Assets under Development 38.29 3170 

(h) Capital work- In - progress 15612 83.03 
(1) Goodwill - 301.37 294,00 

(j) Other non-financial assets 239 296.89 286.47 

Total Assets 2,150.33 2,105.11 13,727.48 9,370.39. 

LIABILITIES AND EQUITY 

LIABILITIES 

(1) | Financial Liabilities 

(a)Payables 

(1) Trade Payables 

~Total outstanding dues of micro enterprises and small enterprises 5 005 5 096 
-Total outstanding dues of creditors other than micro enterprises and small 
B 065 032 294884 104027 

(b) Borrowings (other than debt securities) 2063 19.87 1,524.55 1,492.80 

(c) Other Financial Liabilities 276 213 1262 106.50 

(2) | Non-Financlal Liabllities 
(a) Current Tax Liabilities 42.10 3151 79.61 58.07 

(b) Provisions. 6.46 5.03 114.66 89.46 

(c) Deferred tax Liabllities (Net) - - 711 10.93 

(d) Other non-financial liabilities 0.90 0.66 108.15 24469 

(3) | EQuy 

(a) Equity Share capital 747.23 747.23 747.23 747.23 
(b) Instruments entirely equity in nature - - - - 

(c) Other Equity 1,329.61 1,298.31 4,629.89 3,143.17 

2,076.84. 2,045.54 5,377.12 3,890.40 

NNon - Controlling Interest - - 3,554.80 2,436.32 

Total Liabilities and Equlty 2,150.33 2,05.11 13,727.46 9,370.39 

Dipak Raval 

Place: Vadodsra Wholetme Director 
Date: 14th November, 2024 DIN:01292764



‘OPTIMUS FINANCE LIMITED 
(CIN: L859106)1991PLC015044 
Regd. Office : 5044 5th Floor, Ozone, Dr. Vikram Sarabhal Marg, Vadi-Wad), Vadodara - 390003 

'STATEMENT OF STANDALONE AND CONSOLIDATED CASH FLOW AS AT 30TH SEPTEMBER,2024 

) 

OPTIMUS 
A amounts are in Lakh, uness atherwise sated. 

Standalons ‘Consolidated 
= (Unaudited) | _(Unaudited) (Unaudited) (Unaudited) 
i Particulars Ason30th Ason30th Ason30th Ason30th 

2 September, 2024 | September, 2023 | September, 2024 | september, 2023 
(s) (rs) (Rs) (rs) 

Frft efoe income tax am 210 s 2130 

Austmonts or 
Depreciton and amrtsation epense 3 . T s 
ntrestincome 5 - (8004) ) 
Rent ncome - @s0) o) 

Loss/Prof)on sae o vestrmentpropery Proper,pant andEqupment's 3 - =3 
Profiton saeofvestment E i A 
Unvestsed Exchangs o oreigncurency anstaons(ne) 2 : 12 @2s0) 
Fiance Cost o8s os8 usz0 004 
Provsionfor Standard Assets o1 02 o1 028 
ProvsionforExpensejend of Serice : E 2 i 
Alowance forepected CrdiLoss (ECL) : - 53 : 

NotAdjustments ] i =g 23 

Operaing roftbefore workin capital changes s ) oA =y 

| Adustments frNet (ncrease)/ Decrease i Operating Assets:- 
Uncresse) Dacrsase nTrade bl > - (200828) (130.48) 
(ncresse) Decrsssen Loans s.99) (12 (@56.06) ‘1258 
(cresse) Dacrsssenoterinanciatasets 5 5 37.0) (535 
(ncresse) Dacrsase nothrnon fnancal ssets 239) @24 (1331) @5.32) 
(ncresse) Decrease nventory - - (s81.52) (1039) 
Increase/(Docrease) n Trade Payables 0z 12 190762 7.6 
Incress / (Docrease) n otnerUailties & proisons 218 on (15.16) (as073) 
Increasel (decrease) n ther Fnancia bty - - w071 

Casn generst rom operatons =3 [ Tataon) Tsasa) 

Oiecttazs i (o) 28 sn w0 s 

Netcash from operating actvtes () Tomo] [ [ a2 
® |Cast nowstom nvstingacittes 

Purchaseof Propeny. Propery, pant and equipments,Intangieassets & CaptalWorking s ; = e 

Proceec fom Sale of Popery Pant and Equipments g : 781 109 
Proceecs (Purchase) fom sae o investments (100) 102 3 102 
Proceacs rom Saeso investment 5 2 2 1078 
Purchaseof ntangile asset undercevelopment . . (es0) .76) Adton o CopialWorknProgress i = - @o0) inerestincome g . 530 wr Rent Recelved 5 : 250 250 
Bankdepest : . 108 z 

Netcash (used) nnvesting actvities (5) [ F) ) T2 
© |Cash fow from nnancing actties 

Borowings (other thancebt secuties) 078 (311) 3178 842 
‘Cash Proceecs fom ssuing equty sharesnet f ansactonst cost £ - 2102 3 
Fepaymentof Lesse Lsblties 2 : @) s59) Finance Cost ss) (30 (us20) (8004) Netcash (used] nfinancing actvties () (008) T1399) o020 21048 

[NETINGREASE IN CASH AND CASH EQUIVALENTS ) + 8} (€1] 16 £33 [y ) 
CASH AND CASH EQUIVALENTS AT THE BEOINNING OF THE YEAR FrETy [ W 2730 
|CASH AND CASH EQUIVALENTS AT THE YEAR ENDED ) F ) Fre) 

Notes 
1.The statement o cashflow i prepared i accordance with the format prescribed s pr ind AS 7. 



OPTIMUS FINANCE LIMITED 
CIN: L65910GJ1991PLC015044 
Regd. Office : 504A 5th Floor, Ozone, Dr. Vikram Sarabhal Marg, Vadi-Wadi, Vadod: 390003 

CCONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2024 

\ 
o 

All amounts are In Lakhs, unless otherwise stated 

Consolidated 
Pty Forthe Quarter ended | For the Quarter ended | For the half year ended | For the half year ended | For the year ended 315t 

30th Sep, 2024 30th Sep, 2023 30th Sep, 2024 30th Sep, 2023 march, 2024 
Unaudited Unaudited Unaudited Unaudited Audited 

1.Segment Revenue 

(2) Financing and Investment activity 3692 2428 69.04 4677 10467 
(o) Manutacturing and Trading n oils 3,568.55 247533 7.505.82 460181 1088267 
[Netincome from operations 3,605.47 249061 7.574.86 4,648.59 10,987.34 

2. Segment Results Profit/(Loss) before tax and Interest 

(2) Financing and Investment activity 2052 147 3881 5471 
(0) Manutacturing and Trading n oils 34506 17873 64954 107143 
[Total Profit Before Interest and Tax 36557 19021 68835 112615 
() Finance Cost 87.03 48.15 14520 208.09 
Profit Before Tax 27854 14208 543.15 918.05 
() Current Tax 5269 3216 8956 8367 
(i) Deferred Tax (@57) (15.19) (4.19) . 1154 
() Excess or short provision of earlier years - - - - 051 
Profit Ater Tax 22943 125,09 457.78 27166 82233 

3. Segment Asset 

(a) Financing and investment activity 149465 1,044.19 149465 104419 116083 
(o) Manutacturing and Trading n oils 12,23280 8.709.56 12,232.80 8.709.56 8.209.56 
[Total 13,727.48 8,753.74 13,727.46 975374 9,370.39 

/4. Segment Liability 

(2) Financing and Investment activity 7248 45.00 7248 45.00 58.80 
(o) Manutacturing and Trading n oils 4723.08 4117.20 4723.06 4117.20 2,984.87 

[Totat 479554 4,162.20 4,795.54 4,162.20 3,043.67 



Notes for Unaudited Standalone and Consolidated Financlal Results for the Quarter & Half Year ended 30th September 2024 

(1)  The above unaudited results for quarter and half year ended 30th September, 2024 have been reviewed by audit committee 

and approved by Board of Directors at their meeting held on 14th November, 2024. 

(2) The company has subsidiary namely " Maximus International Limited" which has two foreign sub subsidiaries namely " 

Maximus Global FZE* and "MX Africa Limited". Maximus Global FZE has one foreign subsidiary namely " Maximus 

Lubricants LLC (Formerly know as "Pacific Lubricant LLC)". MX Africa Limited has one foreign subsidiary namely "Quantum 

Lubricants (E.A.) Limited". 

(3)  The company has identified two primary business segments namely, “Financing and Investment" and "Trading in Oils and 

Chemicals" in consolidated financial results , which in the context of Indian Accounting Standard-108 "Operating 

Segments" constitutes reportable segments. 

(4)  The figures for the corresponding previous period have been regrouped/reclassified wherever considered necessary to 

confirm to the figures represented in the current period. 

For Optimus Financé Lit d 

7 

Dipak Raval 

Whole Time Director 
DIN: 01292764 

Place: Vadodara 

Date: 14th November, 2024 



2™ Floor, Prasanna House, Associated Society, 
Opp. Radhakrishna Park, Nr.Akota Stadium, 
Akota, Vadodara - 390020 

Cell : +91-91732-02343 / 63552-89986 
Email: office@smb-ca.com CHARTERED 

ACCOUNTANTS 

Independent Auditor's Review report on Unaudited Standalone Quarterly Financial 
Results and Year to date Results of the Optimus Finance Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Optimus Finance Limited 

1. We have reviewed the accompanying statement of Unaudited standalone financial 
results (‘the Statement') of Optimus Finance Limited (‘the Company') for the quarter 
ended on September 30, 2024, and year to date from April 01, 2024 to September 
30", 2024, attached herewith being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. The preparation of the Statement, which is the responsibility of the Company’s 
Management and approved by the Board of Directors, in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, read with the Circular is the 
responsibility of the Company's management and has been approved by the Board of 
Directors of the Company, our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the statement in accordance with Standards on Review 
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Page 10f 2 



Shah Mehta & Bakshi 
Chartered Accountants 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognised accounting 

practices and policies has not disclosed the information required to be disclosed in 

terms of the Regulation, read with the Circular, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Shah Mehta & Bakshi 

Chartered Accountants 

Firm Registration No: 103824W 

4&%% B, 
Prashant Upadhyay % 

: Acc°‘\( Partner 

Membership No.: 121218 

UDIN: 24121218 BYCSX19325 
Place: Vadodara 

Dated: 4 Neyormy, D, oo oA 
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2" Floor, Prasanna House, Associated Society, 
Opp. Radhakrishna Park, Nr.Akota Stadium, 
Akota, Vadodara - 390020 

Cell : +91-91732-02343 / 63552-89986 
Email: office@smb-ca.com 

BAKSHI 
CHARTERED 

ACCOUNTANTS 

Independent Auditor's review report on Unaudited Consolidated 

Quarterly Financial Results and Year to Date Consolidated Financial 

Results of the Optimus Finance Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

Review Report to 

The Board of Directors 

Optimus Finance Limited 

1. We have reviewed the accompanying statement of unaudited consolidated 

financial results of the Optimus Finance Limited (‘the Holding Company’) 

and its subsidiary (the Holding Company and its subsidiary together 

referred to as ‘the Group’) for the Quarter ended September 30, 2024 and 

Year to date From April 01%, 2024 to September 30™, 2024 (‘the 

Statement’), attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, (‘the 

Regulation’), as amended. 

2. This Statement, which is the responsibility of the Holding Company'’s 

Management and approved by the Holding Company’s Board of Directors, 

has been compiled from the related consolidated financial statements which 

has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34, (Ind AS 34) 

“Interim Finance Reporting” prescribed under Section 133 of the Companies 

Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended (“Ind AS"), and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the 

tatement based on our review. 
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Shah Mehta & Bakshi 
Chartered Accountants 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued by 

the Institute of Chartered Accountants of India (ICAI). A review of interim 

financial information consists of making inquiries, primarily of Parent's 

personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing 

specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by 

the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The statement includes results of the following entities: 

Whether 
2 audited/re 

Sr. No | Name of Entity Relation Consollagted) viewed by 
Standalone 

another 
auditor 

Maximus Indian N 
International Limited | Subsidiary o 

Maximus Global | Foreign  step- 
a. | kzE down subsidiary Yes 

3k Maximus 
Lubricants v 
LC Subsidiary  of | Consolidated 

i (Formerly company of a Y 
* [ known as | foreign step- 2 

Pacific down subsidiary 

Lubricants 
LLC) 
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Shah Mehta & Bakshi 
Chartered Accountants 

b MX Africa | Foreign step- Vee 
| Limited down subsidiary 

Quantum Subsidiary of 

i. | Lubricants company of a 
! (EA) foreign i §tep- 

\iiaited down subsidiary 

Maximus Infra b : 
2. Ventires Limited Subsidiary Consolidated Yes 

5. Based on our review conducted and procedures performed as stated in 

paragraph 3 above and based on the consideration referred to in paragraph 

6 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the financial result of foreign and indian subsidiaries 

above, included in the unaudited consolidated financial results, whose 

financial results reflect Total Assets (before consolidation Adjustment) of 

Rs. 10,647.75 Lakhs as at 30" September 2024, Total income (before 

consolidation adjustments) of Rs. 7,327.60 Lakhs, Total Net Profit After 

Tax (before consolidation adjustments) of Rs. 418.34 lakhs and Total 

Comprehensive Income (before consolidation adjustments) of Rs. 418.34 

lakhs for the half year ended September 30%, 2024 and Net Cash Inflows 

of Rs. 88.24 lakhs for the period from April 1%, 2024 to September 30%, 

2024 as considered in the consolidated unaudited financial results. These 

financial results have been reviewed by other auditors whose reports have 

been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included 

in respect of a subsidiaries, is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 

above. 
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Shah Mehta & Bakshi 
Chartered Accountants 

Our Conclusion on the unaudited consolidated quarterly financial results is 

not modified with respect of the above matter. 

For Shah Mehta & Bakshi 
Chartered Accountants 
Firm Registration No: 103824W 

Prashant Upadhyay 

Partner 

Membership No.: 121218 
UDIN: 2412 (2 18BKCSXM3HO 

Place: Vadodara, 

Dated: |4,“" Novembewr, 2024 
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