
August 13th
, 2019 

BSE Ltd. 
Floor 25, P.J. Towers 
Dalal Street 
Mumbai - 400 001 

PREMIER LTD. 

The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
"Exchange Plaza", C-1, Block-G 
Bandra -Kurla Complex 
Bandra (East) 
Mumbai -400 051 

[Scrip Code No.500540] [Scrip Symbol: PREMIER] 

Dear Sirs, 
Board Meeting held on 1J1h August, 2019 

At the Board Meeting held today, the Board of Directors of the Company has 
considered and approved the following the Unaudited Financial Results of the 
Company for quarter ended 30th June, 2019. The said results along with Limited 
Review Report thereon by M/s. Jayesh Dadia & Associates LLP, Chartered 
Accountants, Statutory Auditors of the Company are submitted herewith in 
compliance with Regulation 33 of Securities and Exchange Board of India (Listing 
and Disclosure Requirements) Regulations, 2015. 

The Meeting of the Board of Directors commenced at 3.45 p.m. and concluded at 
... 4 ~-~.? f7·n') ' 

You are requested to take the above on your record 

Thanking you, 

Yours faithfully, 
For Premier Ltd . . 

Umesh Mistry 
Company Secretary 
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~~~~~~~~~~~~~~~~~~~~~~~~~ CHARTERED ACCOUNTANTS~~~~~~~~~ 
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Independent Auditor's Review Report on Review of Interim Standalone Financial 
Results 

The Board of Directors 
Mjs. Premier Limited 
Mumbai, 

Introduction 

We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Mjs. Premier Limited ('the Company') for the quarter ended 30th June, 2019 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, 
read with Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

This Statement, which is the responsibility of the Company's Management, has been prepared 
in accordance with the recognition & measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind As 34"), prescribed under section 
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India. The Statement has been reviewed by the 
Audit Committee and approved by the Board of Directors in their respective meetings held on 
13th August, 2019. Our responsibility is to issue a report on the Statement based on our review. 

Scope of review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards of 
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would beconi.e aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results prepared 
in accordance with applicable accounting standards i.e. Indian Accounting Standards ("IND­ 
AS") prescribed under Section 133 of the Companies Act, 2013 (" the Act") read with rule 7 of 
the Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies 
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has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other matters 

Attention is drawn to the fact that the figures for the three months period ended 3151 March, 
2019 as reported in this statement are the balancing figures between audited figures in respect 
of the full previous financial year and the published year to date figures up to the end of the 
third quarter of the previous financial year. The figures up to the end of the third quarter 
previous financial year had only been reviewed and not subjected to audit. 

For J ayesh Dadia & Associates LLP 
Chartered Accountants 
Fi o. 121142W /W100122 

esh Dadia 
Partner 
Membership No. 033973 
Mumbai, dated: 13th August, 2019 
UDIN: 19033973AAAAAL1978 
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Independent Auditor's Review Report on the Interim Consolidated Financial Results 

To 
The Board of Directors 
M/s. Premier Limited 
Mumbai. 

Introduction 

We have reviewed the accompanying statement of quarterly consolidated unaudited financial 
results of M/s. Premier Limited ('the Holding Company') and its associate, PAL Credit & 
Capital Limited (the Company and its associate together referred to as "the Group") for the 
quarter ended 30th June, 2019 ('the Statement'), attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

This Statement which is the responsibility of the Holding Company's management and has been 
reviewed by the Audit Committee and approved by the Board of Directors in their respective 
meetings held on 13th August, 2019, has been prepared in accordance with the recognition & 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting ("IND-As - 34") prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on this Statement based on our review. 

Scope of audit 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards of Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition & 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 



Requirements) Regulations 2015, as amended, including the maimer m which it 1s to be 
disclosed, or that it contains any material misstatement. 

Other Matters 

1. Attention is drawn to Note 9 of the Statement which states that the consolidated figures for 
the corresponding quarter ended 30th June, 2018 and for the quarter ended 31st March, 2019, 
as reported in the accompanying Statement have been approved by the Holding Company's 
Board of Directors, nut have not been subjected to review. 

2. We did not review the financial results of the associate Company for the quarter ended 30th 
June, 2019. Further these results have also not been reviewed by the auditors of the Associate 
Company .We have relied on the financial results drawn up & certified by the management 
up to the same reporting date as that of the Company i.e. 30th June, 2019. 

The consolidated financial results are prepared wherein the investment in associate is value 
as per the Equity method in term of Ind As 28, Investment in Associates & Joint Ventures. 
The net worth of the associate company has been eroded and there being no carrying value 
of the said investment as at the quarter end, the Company has not recognized its share of any 
further losses of the associate during the quarter. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For J ayesh Dadia& Associates LLP 
Chartered Acco tants 

No. 121142W /W100122 
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Partner 
Membership No. 033973 
Mumbai 
Dated: 13th August, 2019 
UDIN: 19033973AAAAAM4859 
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