& INGA

December 21, 2022
To, To,
BSE Limited ' The Manager - Corporate Compliance
25™ Floor, P.J. Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai-400 001 Bandra (East), Mumbai- 400 051

Dear Sir/Madam,

Sub: Filing of Public Announcement and Special Resolution for Buyback of Equity Shares of Tips Limited pursuant
to the provisions of Regulation 7(i) and 5(vii) of SEBI (Buy Back of Securities) Regulations, 2018, as amended
(“Buyback Regulations”)

With reference to the captioned matter, please find enclosed herewith the Certified True Copy of the Special Resolution
passed by the Shareholders of the Company at their General Meeting held on December 17, 2022 for the proposed Buyback
up to 1,26,000 (One Lakh Twenty Six Thousand) fully paid-up equity shares of Z10/- (Rupees Ten only) each of the
Company (“Equity Shares™) representing up to 0.97% of the total number of Equity Shares of the issued and paid-up
Equity Share capital of the Company at a price of 22,600/- (Rupees Two Thousand Six Hundred only) per Equity Share
(“Buyback Price”) payable in cash for an aggregate amount of up to Rs. 32,76,00,000/- (Rupees Thirty Two Thousand
Seventy Six Hundred only) (“Buyback Size”) which is up to which is up to 24.59% of the aggregate fully paid-up Equity
Share capital and free reserves as per the latest available audited financial statements for the period ended September 30,
2022 (the “Audited Financial Statements”), on a proportionate basis through the “tender offer” route as prescribed under
the Buyback Regulations, from all of the shareholders who hold Equity Shares as of the record date i.e. Friday, December
30, 2022 (“Record Date”) (“Buyback”) and the Buyback Size does not include transaction costs viz. brokerage, applicable
taxes inter- alia including Buyback taxes, securities transaction tax, GST, stamp duty, expenses incurred or to be incurred
for the Buyback like filing fees payable to the Securities and Exchange Board of India (“SEBI"), advisors/legal fees, public
announcement publication expenses, printing and dispatch expenses and other incidental and related expenses, etc.

Please find enclosed herewith a copy of the Public Announcement dated December 20, 2022 for Buyback of the Company,
published on December 21, 2022 in in below mentioned newspapers:

1) Business Standard (an English daily newspaper)
2) Business Standard (a hindi daily newspaper)

3) Mumbai Lakshadeep (Marathi newspaper with wide circulation in Mumbai, Maharashtra. Maharashtra being the state where
our Registered Office is situated)

Kindly receive the same in order and take the same on records.
Thanking you,

Yours faithfully,

For Inga Ventures Private Limited

/gz@s.sk}é\/

Name: Kavita Shah
Designation:Partner
Email: kavita@ingaventures.com

Inga Ventures Pvt. Ltd. 1229 | Hubtown Solaris | N.S.Phadke Marg | Opp. Telli Galli | Andheri (E) | Mumbai - 400 069, India
Tel: +91-22-69886000 | Fax: +91-22-69886020 | Website: www.ingaventures.com
CIN : U67100MH2018PTC318359
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY
THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED (" BUYBACK REGULATIONS").

1.140.

TIPS INDUSTRIES LIMITED

CIN:

L92120MH1896PLCO99358
Registerad Office: 601, Durga Chambers, 6th Floor, 2T8/E, Linking Road, Khar (West), Mumbal
Tel: 6643 1188 Fax: 6643 1189

— 400052, Maharashira, India.
Email: info@tips.in Website: www.tips.in

Contact Person: Bljal Patel, Company Secretary & Compliance Officer

This Public Announcement (the “Public Announcement! "PA") is being made
pursuant to the provisions of Regulation T(l) of the Buyback Regulations
contains the disclosures as specified in Schedule |l read with Schedule | of the
Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 1,286,000 (ONE LAKH TWENTY SIX THOUSAND)
FULLY PAID UP EQUITY SHARES OF THE TIPS INDUSTRIES LIMITED ("COMPANY™)
OF FACE VALUE OF 210V- (RUPEES TEN OMLY) EACH ("EQUITY SHARES™) AT A
PRICE OF ¥2,800/- (RUPEES TWO THOUSAND S[X HUNDRED ONLY) PER FULLY
PAID UP EQUITY SHARE IN CASH ON A PROPORTIOMATE BASIS FROM ALL
EXISTING MEMBERS HOLDING EQUITY SHARES OF THE COMPANY THROUGH
THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHAMISM.

Certain figures contained in this Public Announcement, including financial information,
have bean subject 1o rounding-off adjustments. All decimals have been rounded off to
2 (two) decimal points. In carain instancas, (i) the sum or parcentage change
numbaers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in & column or row in certain lablas may not conform axactly to the total figure given for
that column or row

and

of such

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of the Company (hereinafter referred o as the "Board”,
which expression shall include any commitiee constituted and authorized by the
Board o exercise s powers), al their mesting held on November 9, 2022 (the
“Board Maating™) has, subjlect to the approval of the shareholders of the Company
by way of a special resolution, pursuant to the provisions of Article & of the Articles
of Association of the Company, Sections 68, 69, 70, 108,110 and all other applicable
provislons, if any, of the Companies Act, 2013, as amended (“Companies Act"), the
Companies (Share Capital and Debenlures) Rules, 2014 ("Share Capital Rules™),
the Companies (Management and Administration) Rules, 2014 (“Managemant
Rules") to the extent applicable, and in compliance with Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("LODR Regulations”), the Buyback Regulations and sublect to such
wdmmmg{m govemmental authorities as may be required
under applicable laws, approved the buyback by the Company of up to 1,26,000
(One Lakh Twenty Six Thousand) fully paid up Equity Shares of T10/- { Rupaes
ﬁnmmwmupmﬂ.ﬂ?%mmm issuad and paid-up Equity Share
capital of the Company at a price of T2, 600/- {Flupaut Two Thousand Six Hundred
meEmwmrwmm cash for an aggregats amount
of up to ¥32,76.00,000/- (Rupees Thirty Two Crores Seventy Six Lakhs Only)
MWTNMNW{WWW Size”), which is 24.59% of
the aggregate of the fully paid-up equity share capital and free reserves as poer
the audited financial statement of Gmpmw for the pm'bd ended

WN.MMWMW mwm (the
“Audited Financial Statemants”), on pmpuﬂumhhuﬂ throwgh the “lendar
offer” route as prescribed under Regulation of the Buyback Regulations,
from all the shareholders of the Company who Emhfﬂm as of Friday,
Decamber 30, 2022, ("Record Date™) ("Buyback™)

Sinca the buyback is more than 10% of the tolal paid up equity capital and free
resarve of the Company, in terms of section 68(2)(b) of the Companies Act, the Board

has sought the approval from the shareholders of the Company, by way of a special
resolution, pursuant to the postal ballot notice dated Movember 8, 2022 (“Postal
Baliot Notice™). The shamsholders of the Company approved the Buyback on
Decembar 17, 2022 ("Shareholders’ Resolution Date”) through a special resolution
passed by way of Postal Ballot by voting through electronic means, the results of
which were announced on December 19, 2022 ("Shareholders’ Approval™)

The Buyback Size does not include any transaction costs viz. brokerage, applicable
taxes inter - alia including Buyback taxes, securities transaction tax, GST, stamp
duty, expenses incumed or to be incumed for the Buyback like filing fees payable
to Securities and Exchange Board of India (“SEBI"), advisorsflegal fees, public
announcement publication expenses, printing and dispalch expenses and other
incidantal and related axpanses, atc. Cost").

The Equity Shares are listed on the BSE Limited (“BSE") and the Maticnal Stock
Exchange of India Limited (*NSE™) (hersinafter togather refarred to as tha “Stock
Exchanges").

The Buyback shall be undertaken on a proportionate basis from the equity
shareholders of the Company as on the Record Date, Decermber 30, 2022 (“Eligible
Shareholders”™) through the tender offer route prescribed under Regulation 4(ivia)
of tha Buyback Regulations. Additionally, tha Buyback shall ba subject to applicabla
laws, implemented by tendering of Equity Shares by Eligible Shareholders and
seftiernent of the same through the stock exchange mechanism as

SEBI in lis circular reference number CIR/ICFD/POLICYCELLM/2015
dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/
CIR/P/2016/131 dated December 9, 2018 and SEBI circular SEBIHOICFD/DCR-IV
CIRP2021/615 dated August 13, 2021, including all amendments and statutory
modifications for the time being in force (“SEBI Circulars™) or such machanism
as may be applicable. In this regard, the Company will request BSE fo provide the
acquisition window for faciitating tendering of Equity Shares under the Buyback.
Participation in the Buyback by shareholders will trigger tax on distributed income
to shareholders referred to as “Buyback Tax") in India and such tax
is to be discharged by the Company. This may trigger capital gains taxation in the
hands of sharsholders in their country of residence, if outside India. The transaction
of Buyback would also be chargeable to securities transaction tax in India. In dus
coursa, Eligible Shareholders will receive a letter of offer, which will contain a
more detailed note on taxation. However, in view of the particularized nature of tax
consequences, the Eligible Shareholders are advised o consult thelr own legal,
financial and tax advisors prior to participating in the Buyback.

All the shareholders of the Company will be eligible to pariicipale In the
Buyback Iincluding: Promoters and Promoter Group of the Company (deffned
below) (Including such persons acting In concert) and their associates who
hold Equity Shares as of the record date.

Pursuant to the proposed Buyback and depanding on the response to the Buyback,
the voting rights of the members of the Promoter and Person in Controd in the
Company may increase or decrease from their existing shareholding in the total
equity capital and voting rights of the Company. Pursuant fo the complation of the
Buyback, the public shareholding of the Company may fall below the minimum
level required as per Regulation 38 of the Securities and Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amanded.
However, the Company undariakes to achieve minimum level of public shareholding
as specified In Rule 19(2) and Rule 18A of the Securities Contracts (Regulalion)
Rules, 1857 ("SCRR") within the time and in the manner as prescribed under the
SCRR and the LODR Regulafions. Any change in voting righis of the promoler and
Parson in Control of the Company pursuant to compiletion of Buyback will not result
in any change in control over the Company.

The Buyback from the Eligible Shareholders who are residents outside India
including non-rasidant Indians, foreign nationals, foreign corporate bodies (including
arstwhile overseas corporate bodies), foreign institutional investors/ foreign porticlio
investors, shall be subject to such approvals, if any and o the extenl necessary or
required from the concemed authorities including approvais from the Reserve Bank
of India ("RBI") under the Foreign Exchange rules
and regutations framed thereunder, and that such approvals shall be required to be
takan by such non-resident sharsholders.

A copy of this Public Announcement is availabla on the wabsite of the Company at
hitps:/fips.in and is expected o be available on the website of the SEBI at www.
sebi.gov.in during the period of Buyback and on the webaite of the Siock Exchanges
at www.bsaindia.com and www.nseindia.com, respactively.
NECESSITY OF THE BUYBACK

. The Buyback is being undertaken by the Company afier taking info account the

operational and strategic cash requirements of the Company in the medium term and
for returning surplus funds fo the membars in an effective and efficlent manner. Tha
&Mhhﬂummﬂdhﬁhﬁu@uﬂhmnﬂqﬂymm
Additionally, the & management strives to increase equity shareholders
value and the Buyback would result in amongst other things:

The Buyback will help the Company to retum surplus cash to its shareholders
holding Equity Shares;

The Buyback is generally expecied to improve refum on equity through distribution
of cash and improve eamings per share by reduction in the equity base, thereby
leading to long term increase in shareholders’ value;

The Buyback gives an option to the sharsholders holding Equity Shares of the
Company, either to sell their Equity Shares and receive cash or nol to sell their
Equity Shares and get a resultant increase in their percentage sharaholding, post
the Buyback offer, without additional investment; and

The Buyback, which is being implemented through the tender offer as prescribed
under the Buyback Regulations, would involve minimum reservation of 15%
for Small Shareholders and allocation of higher of number of shares as per thelr
antitlement or 15% of the number of shares 1o be back, resanvad for the Small
Shareholdars. The Company believes that this reservation for Small Shareholders
would benefil a large number of public shareholders, who would get classified as
Small Shareholder.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO
BUYBACK

Tha Company proposas to Buyback up to 1,26,000 (One Lakh Twanty-Six Thousand)
fully paid-up Equity Shares of face value of 10/~ (Rupaes Ten only) each
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACKANDITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF
FUNDS FROM WHICH THE BUYBACHK WOULD BE FINANCED
The maximum amount required for Buyback will not excead 32, ?"B.W.mlmpau
Thirty-Two Crores Seventy-Six Lakhs only), excluding Transacfion Costs viz
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brokerage, applicable taxes inter alia including taxes, securities transaction
tax, GST, stamp duty, expenses incurmed or to be incurred for the Buyback like filing
fees payable to the SEBI, advisorsfegal fees, public announcement publication
expenses, prining and dispaich expenses and other incidental and relaled
expenses, eic.

The maximum amount mentioned aforesaid is 24.55% of the aggregate of the
fully paid-up equity share capital and free reserves as per the Audited Financial
Staternent of the Company which s within the prescribed limit of 25%. The Company
does not have any subsidiary, joint venture or associates, hence does not prepane
any consolidated financial statements.

The funds for the implementation of tha proposed Buyback will ba sourced out of
the free reserves of the Company or such other source as may be permitted by
the Buyback Regulations or the Companies Act. Borrowed funds from banks and
financial institutions, if amy, will not ba used for Buyback.

BUYBACHK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equity Shares of the Company are proposed 1o be bought back at a price of
®2,600/- (Rupeas Two Thousand Six Hundred only) per Equity Share,
The Buyback Price of ¥2,600/- (Rupees Two Thousand Six Hundred only) per
Equity Share has bean amived at after considering various factors including, but
not limited to, trend in the volume weighted average price of the Equity Shares and
closing price of the Equity Shares on the BSE and NSE (the Stock Exchange whera
the maximum volume of trading in the Equity Shares is recorded), price eamings
ratio, impact on other financial parametars and possible impact of Buyback on the
eamings per share.
The Buyback Price represents:
a) Pramium of 40.25% and 39.04% over the closing price of the Equity Shares on
BSE and NSE, respectively, as on November 03, 2020 being the date on which
the Company intimated to the Stock Exchanges of the date of the meeting of the
Board of Directors wherein the proposal of Buyback was considered.
Premium of 48.10% and 48.48% over the volume weighted average market price
of the Equity Shares on BSE and NSE, respectively, during the 2 (fwo) weeks
precading the date of Intimation to the Stock Exchanges of the date of the maaeting
of the Board of Directors whenain the proposal of Buyback was considared.
Premium of 56.71% and 57.42% over the volume weighted average market
prica of the Equity Shares on BSE and NSE, respactively, during the 30 (thirty)
trading days preceding the date of intimation to the Stock Exchanges of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was
considenad.
Premium of 61.32% and 60.68% over tha volume average market price of
tha Equity Shares on BSE and NSE, respectively, during the B0 (sixty) trading days
the date of infimation to the Stock Exchanges of the date of the meeting
of the Board of Directors whenein the proposal of Buyback was considered.

b)

c)

d)

5.4. The dosing market price of the Equity Shares as on the date of the intimation of the

Board Meeting l.e. November 3, 2022 was T1,853.80/- on BSE and ¥1869.80/- on
NSE.

55. The Company confirms thal as required under Section 88(2)(d) of the Companias

6.1. The aggregate shareholding of the (i} promoter and promaoter

Act, the ratio of the aggregale of secured and unsecured debls owed by the
Company will be not more than twice the paid-up share capital and free resenves on
the basis of Audited Financial Statements of the Company, after the Buyback.
DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE
COMPANY
greup of the Company
("Promoters and Promoter Group™) and persons in control, (i) Directors of
companies which ane a part of the Promoter and Promoter Group, and (i) Directors
and Key Managerial Personnel of the Company as on the date of the Board Meeling
and the Postal Ballot Notice, i.e., Novembaer 9, 2022, are as follows:
{il Aggregate shareholding of the Promoter and Promoter Group and persons
who are in control as on the date of the Board Meeting and the date of the
Postal Ballot Notice, L.e., November 8, 2022

3r. Name of the Galegory Mo, of Equity % of
No Shareholdar Shares hald | shareholding
1. |Mr. Kumnar 5. Tauwrani | Promaoler 26,29,800) 20.28
2. |Mr. Ramesh 5. Taurani | Promoler 26,24, 263 20.24
3. |Mrs. Renu K. Taurani | Promalter 10,215,128, 781
4. |Mrs. Varsha B. Taurani | Promoler 731641 564
5 [Mr. Shyam M. Lakhani | Promober 11,500 0,09
6. |Mr. Girish K. Taurani Promater Group 6,00,000 463
7. |Mr. Kunal K. Taurani Promoler Group 6,000,000 463
8. [Ms. Jaya R Taurani Promater Group 5,00.000/ 3186
9. |Ms. Sneha R. Taurani | Promoter Group 5,00,000/ 3.86
10. | Ms. Raveana R. Taurani | Promaoler Group 5,00,000 3.86
Total 97,23,352 74.08

(i} wmanmmwmmhﬂmtm
of the Promotar and Promoter Group, &8 on the date of the Board maating

and the date of this Postal Ballot Notice, Le., Novembear 9, 2022 None

(i) Aggregate shareholding of the Directors and Key Managerial Personnal
of the Company as on the date of the Board Meeting and the date of the
Postal Ballot Notice, i.e., November 8, 2022:

ﬁ Name of Sharsholder|  Designation msm E “I 2
1. [Me. Kumar §. Taurani m““"“'“‘“"“"“ 26,209,800 20.28|
2. |Mr. Ramesh . Taurani | Executive Director 26,24,283 2024
3. |Mr, Ginish K. Taurani | Execuive Direclor 6,00,000 463
4, |Mr. Amitabh Mundhra Indapandant Director HIL MLA
5. |Mr. ShashikantVyas | independent Director NIL NA
6. |Ms. Tara Subramaniam |Independent Direcior NIL NA
7. |Mr. Sunil Chellan® | Chief Financial Officer 4075 0.03|
8. |Mr. Sushent Dalmia® _|Chief Financial Officer 1,002 0.01
9. |Ms.BijalR.Patel |Company Secretary NIL NA
Total 58,59,160 4518

“resigned w.e.f. close of business hours on November 14, 2022
# appointed woe.f. November 15, 2022

{iv) Aggregate shares purchased or sold by the Promoter and Promoter
Group, persons in control, Directors of companies which are a part of
the Promoter and Promoter Group and Directors and Key Managerial
Personnel of the Company during a period of 6 (six) months preceding
‘the date of the Board Meeting at which the Buyback was approved and the
date of the Postal Ballot Notice, Le., Novembaer 8, 2022:
{a) Aggregate of shares purchased or sold by the Promoter and Promober

Group and persons who are in Control:

S|  Mameol Mool | Matuool [Mmdewm| Dateof |Minkmum| Daieof
no | Sharsholder | Equlty | Transacbor® | Prics | Maxiawm | Price | Misknum
Shares m Price m Price
Wrs. Renu K. Inter-s6 ransfor Saplamber Saplambeat
t 1240000 " E af Sopter | e
Wrs. Varsha R, [E——— Septersber Septarmber
i Tauran 15,00,000 (Sald) L nne NIL 2,00
3. W e T 00000 MO TN ) SOPOER| ) SppO
. ‘u.mu.fnm £,00,000 m[, W” ML m | Spp
5 ‘uupnm 500,000 "“E, '“""” L m ML W
M. Sneha R prep—— Seplermber Septormber
47'""‘ sonoon) "L b L e
Ms. Raveesa R. Inier-e ransder September September
7. e SO o) | M Bz | M onam

* inter-se transfer of Shares by way of Gt between immediale relatives through of

markel transaction without any consideration.

b} Aggregate shares purchased or sold by the Directors of companies which
are part of the Promoter and Promoter Group: Mone

¢} Aggregate shares purchased or soid by the Direclors and Key Managerial

Personnel of the Company:
- Name of Na. of Matweol | Modwm | Dabeof h| Diade of
no | Sharsholder | Equity | Tansacion® | Price | Madmum | Price | Minimum
Shares m Prics m Price
(Girish . Taurani Inter-s6 transfer Seplnrbe Saplember
! | Exscutive Drector) 2% | (acquied) WU a0 | MY s

* Inter-se transfer of Shaves by way of Gift between immedisle relatives through off
markef rensaction without eny consideraiion.

MUMBAI | WEDNESDAY, 21 DECEMBER 2022 DuSIness Standard

sr|  Memeol | Agugue | Metureof | Mesimum | ote of Maximem | Minkmum | - Date of Minimem
Mo.| Stusholder | No.of |Tansacton| Prics Pra Pres Prea
m ® ®
e
o ok
2. | M. Sushant Daimia 28| Acquind | 173440/ iy 8, 2022 173275 uly 8, 2022
| . Sushant Daria 15| Acquied | 17004000y 12,202 | 17700s|ay 12 202
|M. Sushand Daimia 10| Acquired | 1775 B0y 13,202 | 1775.10| 0ty 13,2022
| Sushant Daimia 40| Acquired | 180375 August3, 202 | 178,800 August3, 202
| . Sushant Dairia 6| Acquired | 1504.85(September 21, 2022] 1582.85| September 21, 2022
| . Sushant Daiia 2| Aoquired | 1489.90|September 26, 2022 1489.90| Septsmber 76, 2022
[Me. Sushant Daimia 10| Acquired | 1570.00{September 28, 2022| 1570.00| Seplember 28, 2022
| Sushant Daimia 5| Acquired | 1584.95September 29,2022 | 1584.36| Seplember 29,2022
|Me. Sushant Daria 10| Acquired | 1522.00|Cctober 06, 2022 | 1521.20| October 08, 2022
| . Sushant Daria 15| Acquired | 1516.95{October 11, 2022 | 1498.85| Ociober 11, 2022
| M. Sushant Daria 25| Acquired | 1562.95|October 13,2022 | 156230 Ociober 13, 202
| . Sushant Daimia 10| Acquired | 1556.45|October 14,2022 | 1555 .80] October 14, 2022
| M. Sushant Daimia | 230 Acquired | 1590.95October 18,2022 | 158280 Ocober 18, 202
[ e Sushant Deimia 17| Acquired | 1580.00|Ociober 19,2022 | 1567.40| Ociober 19, 2022
[Me. Sushant Daimia 88| Aoquired | 1599.75October 20,2022 | 1586.05 October 20, 2022
| Sushant Daimia 20 Acquired | 1608.70{October 21,2022 | 1603.80{Ociober 21, 2022
|M. Sushant Daimia 65| Acquired | 1730.00(October 24, 2022 | 1724.95October 24, 2022
| . Sushant Daria 20| Acquired | 1708.00|October 25,2022 | 1692.00|Oclober 25, 2022
| . Sushant Daria 1| Acquired | 1748.15|October 28,2022 | 1748.15] October 28, 2022
|Ms. Sushant Dairia 30| Acqured | 1724.95|October 31,2022 | 1720.70|Ociober 31, 2022
|Me. Sushant Daimia | 148] Acquired | 170,90 November 01,2022 | 176445 November 01, 2022
| M. Sushant Dalria 80| Acquired | 1831.05 | Noverber 02, 2002 |  1824.80|November 02, 2022
[ . Sushant Daimia 20| Acquired | 1874.00|Novermber 013, 2022 | 187395 |Noverber 03, 2022

* appointed as & Chief Financial officer of the Company w.e.f. November 15, 2022

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBAGK
In terms of the Buyback Regulations, under the tender offer route, the Promoter and
Prmﬁrmpmﬁpnmmhmdn{hﬂmpwhmmmﬂmhm
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in the Buyback. In this regard, the following

persons of the Promolar and Promoler

Group have expressed their intention to participate in the Buyback and offer up to
an aggregate of 97,11,852 Equity Shares (Ninety Seven Lakhs Eleven Thousand
Eight Hundred and Fifty Two) or such lower number of shares in compliance with the
provigions of the Buyback Regulations.
Please soe below the maximum number of Equity Shares proposed to be tendered
by each of the Promoler and Promoter Group and persons in control of the Company:

§r.| Mame of the PromoteriPromoter | No. of Equity | Maximum Number of Equity
ne | Group and Persons in Control Shares held | Shares intended to tender
1. |Mr. Kumar S. Taurani 26,20,800 26,29,800
2. |Mr. Rarmesh S. Taurani 26,24,283 26,24 263
3. |Mrs. Renu K. Taurani 10,26,128 10,268,128
4, |Mrs, Varsha R. Taurari 7,31,641 7,31,841
5. |Mr. Girish K. Taurani 6,00,000 6,00,000
8. |Mr. Kunal K. Taurani 8,00,000 6,00,000
7. |Ms. Jaya R. Taurani 5,00,000 5,00,000
8. [Ms. Sneha R. Taurani 5,00,000 5,00,000
9. |Ms. Raveena R. Taurani 5,00,000| 5,00,000
Total 97,11,852| 87,141,852

T2. The details of the date and price of the Equity Shares allotted/credited/transmitied/
acquired which are intended to be tendered, are set-out below:

1. Mr. Kumar 5. Taurani - Intend to tender up to 26,289,800 Equity Shares

Dats of Naturs of Number | Face | lssual Net
Transactions |  Transaction | of Equity | Value |Acquisition| Acquisition/
Shares | (¥) |SalePrice |  Sale
] Consideration
®
08.05.1996 _|Allotment 2,48,500| 10~ 10.00]  24,85,000
[12.03.1997  |Bonus 4,97,000( 10~ - -
04.11.1990  |Bonus 11,18,250) 10~ R -
10022000 |Bonus 372,750 10~ - -
22.11.2000  |Sale {26.250)| 10 265.00]  (69.56.250)
06.122000 [Sale (1,81.867)] 10i 265.07| (4,81.54,472)
11.06.2003 _ |Preferential Alotment* | 152,735 10~ - -
06.05.2005  |Sale (1,00.000) 10/ 3586|  (35.86,000)
04.06.2005  |Sale (10.366)| 10- 4326 (44843
11.06.2005 |Sale (2,00,000) 10/ 4481  (89,62,000)
13.06.2005 |Sale (1,79.833) 10/- 475|  (8047.527)
23.11.2006  |Preferential Allotment | 1.12,500( 10 4500 5062500
21.12.2007 _|Preferential Allotment | 3,18.450] 10 4500  1.4330250|
29022008 _|Sale {2.000)| 105 7386  (147.320)
15112011  |Purchase 10,788| 10+ 45.50 502,154
22112011 |Purchase 17,701] 10 4650 823,007
09.122011 |Purchass 30,500| 10+ 4650  14,18.250|
13122011 |Purchase 47,087 10- 4650| 2188618
20.122011 _ [Purchase 18.123] 10~ 46.50 842,720
14032012 _|Purchase 85422 10- 4650) 3872123
26.03.2012  |Purchase 30,039 10+ 45.50 13,96,814
27.03.2012 |Purchase 661) 10~ 46,50 30,737
28032012 |Purchass 740| 10 4650 34829
20032012 |Purchase 4,343] 10- 46,50 2,01,950|
09.042012 |Purchase 21,709] 10- 4650  10,09,469|
13042012  |Purchase 9.438) 10 B0.05 5,66,790|
16.04.2012 |Purchase 4,604 10/ 60,05 2,768,488
27042012 |Purchase 24,790 100- 60.05| 1488738
28.04.2012 |Purchase 3,792| 10 80.05 2,27,725|
(07052012 |Purchase 45,726| 10 80.05| 2746029
09.052012 |Purchass 5412| 10- 80.05 325012
25052012 |Purchase 25.200( 10 60.05] 1513361
20052012 |Purchase 15,585| 10+ 60.05 935842
11082012 |Purchase 76.571| 10- 8005| 4598305
12062012 |Purchase 31,500 10+ 80.05]  18,91,701
Total 26,29,800

* The Company has acquired the antire equity Shanes of Tips Fima Pvi. Lid. valved
at 1,646~ per share and made it wholly owned subsidiary of Tips Industries Lid by
isswe of 638,400 Equily Shares on Preferential basis o the shareholders of Tips Films
Lid, without payment being received in cash and as a consideration in ratio of 21
Equity shane of the Company for every 1 share held in Tips Films Pui. Lid

Mr. Ramesh 5. Taurani —intend to tender up to 26,24 283 Equity Shares

Date of Nature of Number| Face | lssue  |Net Acquisiions|
Transaction |  Transaction | of Equity| Value |Acquisition|  Sale
Shares| (¥) |/ Sale Price| Consideration
) ®
08.05.1996  |Allotment 2,50,000] 10- 1000|  25.00,000|
12031987 |Bonus 5,00,000] 10~ 4 p
04.11.1598  |Bonus 11,25,000] 10- - -
10.022000 |Bonus 3,75,000 10+ : =
22112000 |Sale (26,250)| 10%- 26500  (69,56,250)
06.122000 |Sale (1,80,416)] 10/- 242.00( (4,60,80,672)|
11122000 |Sale {8.500) 105 24202| (20,57,170)|
11.06.2000 | Preferential Allctment* | 75,122 10i- p .
18.06.2003 |Purchase 3,000] 10~ 32500 9,75,000
13052005 |Sale (2,20,000)] 105 3860]  (84,92.000)
04.06.2005 |Sale {40,000) 10~ 329] (17.31.600)
[11.08.2005  |Sale (4,00,000)| 10V 44.79| (1,79,16,000)
03032008 |Purchase 1,000) 0% 325,00/ 3,25,000
17.09.2007 |Preferential Aliotment | 6,79,300] 10/ 4500  3,05,68,500|
13.02.2008  |Purchase 2,800 10~ 87.85 2,45,960|
29022008 |Sale {2,000)] 105 7393  (1,47.880)
Contd.
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Dats of Nature of Face | lssus |NetAcquisiion/|

Transaction Transaction | of Value |Acquisition|  Sale
Shares| (¥} |/Sale Price| Consideration

(] m
15112011 |Purchase 10,799] 105 4520 4,99,886/|
22112011 |Purchase 17,701| 106 46.29 8,19,379|
05122011 |Purchase 30,500 10+ 46,29 14,11,845
13122011  |Purchase 47,067 104- 46.29 21,7873
20.12.2011  |Purchase 18,123| 10¢- 45.29 8,358,914
14032012 |Purchase 75,885 10/- 4820 3277
26032012 |Purchase 30,074 10/- 4629 1392125
27.03.2012 |Purchase 1,000| 10- 46.29 48,200|
28.03.2012 |Purchase 365| 10+ 46.29 16,806
29.03.2012 |Purchase 3,773| 104- 4629 1,74,652|
04.04.2012  |Purchase Z2.324] 100 46.29 10,33,378|
13042012 |Purchase 10,181 10+ 59.97 6,10,555|
16.04.2012 |Purchase 4157 10 59.97 2,49,205|
27042012 |Purchase 28,121 10- 50,97 15,866,476
28.04.2012 |Purchase 2008| 10- 50.97 1.25,817|
07.05.2012 |Purchase 45,791| 104 50.97|  27.46.086|
09.05.2012  |Purchase 3,000| 10~ 50,97 1,78,910
25052012 |Purchase 28,000| 104 59.97 16,79,160|
20052012 |Purchase 14,300 105 50.97 85751
11.08.2012  |Purchase T7.468] 104 59,97 48,45,756/|
12.06.2012 |Purchase 31,500| 10 5097  18,89,085|
Total 26,24,283 |
T ey e T e L L
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Dats of Mature of Mumber | Faca | lssua Nt
Transaction Transaction of Equity | Value Acquisition/
Shares | (¥) | SakePrice Sale
(4] Consideration
®
08.05,1996 |Allotment 2,50,000] 104- 10.00 26,00,000)
1203.1997 (Bonus 500,000 10~ - -
04.11.1908  (Bonus 11,25,000) 10~ - -
10.02.2000 (Bonus 3,75,000| 104- - -
21.11.2000 |Sale (26,250} 100- 265|  (B9.,56,250)
04.12.2000 |Sale {1,81,667)] 104 253.15) (4,59,89,001)|
06.12.2000 |Sale (8.500)] 10 25315 (21,51,775)|
17.00.2007 |Preferential Allotment | 1,24, 760 104- 45.00 H.ﬂ.zlﬂ
19.01.2012 (Punchase 10,645 104~ 48.035 5,20,913|
03.02.2012 |Purchase 20,853 10~ 48.835 14,60,857
27022012 (Purchase 2.220| 10~ 48835 10,687,338/
05.03.2012  |Purchase 29,067| 104- 48.835 14,22.384
24.12.2020 |Sale (24,000)| 10 Z51.00)  (69.84,000)|
23.09.2022  |Inter sa transfer {12,00000)] 10~ R -
between immeadiate
relative by way of
qift withaut any
Total 10,268,128
4. Mrs. Varsha R. Tauranl — Intend to tender up to 7,31,641 Equity Shares
Date of Nature of Humber | Face | |lssue Net
Transaction Transaction of Equity | Value Acquisition/
Shares | (¥) | SakePrice Sale
m Consideration
[ud]
08.05.1986  |Allotment 2,50,000) 10 10.00 25,00,000
12.03.1897 [Bonus 500,000 10~ - -
04.11.1828  |Bonus 11,25,000) 10 - -
10,02.2000 |Bonus 3,75,000) 100- . -
22.11.2000 |Sale (26,250) 10v- 265.00)  (69,56,250)
12122000 |Sale {1,58,500) 10- 223.04| (3,54,94,490)
28122000 |Sale (5,000) 105 22384  (11,18,700)
20.06.2001 [Sala {14.000} 10 22294 {31.35.1!:;
20052005 |Sale (1,00,000) 10- 47.36| (47 ,36,000)
11.06.2005 |Sale {4,00,000) 10% 44.88| (1,79,52,000)
23.11.2006 |Preferential Allotmeant 52 273 10& 45.00 23,52 285
21.12.2007  |Preferential Alotment |  5,54,333| 10 4500)  2.4944,985
13.02.2008 (Purchase 1,500 10v- 87,54 131,810
19.01.2012 (Purchase 10,645 105 4817 523415
03.02.2012 |Purchasa 20,853 10 4947 14,67 672
27.02.2012  |Purchase 2454|100 4817 11,023,080
05.03.2012 (Purchase 38,353 10 4817 1885817
24.12.2020 |Sale (24,000 10+ 201.00)  (B9,84,000)
23.09.2022  (Inler sa transier (1500,000)| 105 - 2
between immediabs
redative by way of
qift withaut any
consideration
Total 7.34,841
5. Mr. Girish K. Taurani — Intend to tender up to 8,00,000 Equity Shares
Date of Nature of Number | Face LT Met
Transaction Transaction of Equity | Value | Acquisiion/ | Acquisition/
Ghares | (¥) | SalePrice Sale
4] Consideration
{[i4]
23.08.2022  |Inter se transfer 6,00,000| 104 - -
between immediate
redative by way of
gift without any
consideration
Total 6,00,000
8. Mr. Kunal K. Taurani — Intend to tender up to 6,00,000 Equity Shares
Date of Nature of Number | Face | lssue et
Transaction Transaction of Equity | Value | Acquisition/ | Acquisition/
Shares | () | SalePrice Sale
m Consideration
®
123.00.2022 (Inler se transfer 6,00,000| 10/ - -
betwesn immediate
relative by way of
gift without any
consldaration
Total 6,00,000
7. Ms. Jaya R. Taurani — Intend to tender up to 5,00,000 Equity Shares
Date of Mature of Number | Face | Issue Net
Transaction Transaction of Equity | Value | Acquisition/| Acqulsition/
Ghares | [f) | SalePrice Sale
m Consideration
m
23082022  |inber se fransfer 5,00,000 104~ - =
betwean immediale
relative by way of
igift without any
Total 5,00,000
8. Ms. Sneha R. Tauranl— Intend to tender up to 5,00,000 Equity Shares
Date of Nature of Number | Face | Issue Net
Transaction Transaction of Equity | Value Acqulsition/
Shares | @) | Sale Price Sale
m cn-ilﬁlum
23.08.2022  |Inler se bransfer 5,00,000) 10/ - -
between immediate
redative by way of
gift without any
consideration
Total 5,00,000

Ms. Raveana R. Taurani - Intend to tender up to 5,00,000 Equity Shares

Date of Mature of Number | Face | Issue Net
Transaction Transaction of Equity | Value | Acquisition'| Acquisition/
Shares | [f) | SalePrice Sale
m Conslderation
]
23,00.2022  |Inter se transfer 5,00,000] 10~ - -
batwean immediate
relative by way of
gift without any
consideration
Total 5,00,000,

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT:

a)
b)

e}

d)

&)

h)

i)

k)

all the Equity Shares of the Company are fully paid-up;
the Company has not undertaken a buyback of any of its securifies during the
period of one year immediaiely preceding the date of the Board meating;
the Company shall not issue and allol any Equity Shares or specified securities
including by way of bonus or conversion of employes stock options foutstanding
instruments into Equity Shares, from the date of board resolution for the Buyback
till the expiry of the Buyback Period, i.e., the date on which the payment of
consideration is mada to the shareholders who have accepted the Buyback;
Unless othervize specifically permitted by any relaxation ssued by SEBI and/
or any other reguiatory authority, the Company shall not rakse further capital for
such period of ime, as prescribed under the provisions of Regulation 24{f) of
the Buyback Regulations from the espiry of the Buyback Perled, Le., the date
on which the payment or consideration is made to the sharsholders who have
accepted the Buyback, except in discharge of its subsisting obligations and in
compliance with the Buyback Regulations;
the Company, as per the provisions of Section 68(8) of the Act, will not make:
any further issue of the same kind of shares or other securities including
allotment of new shares under Section 62(1)(a) or other specified securities
within a period of six months after the completion of the Buyback except by
way of bonus shares or squity shares issued in order 1o discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity
or conversion of preference shares or debentures into Equity Shares;
the Company will not Buyback locked-in Equity Shares and non-transferable
Equity Shares until the pandency of the lock-in or till the Equity Shares become
transferable;
the Company shall not Buyback its shares or other specified securities from any
MWMMMWNMMMWM
spol iransactions or through any private arangement in the implementation of

Buyback;
there are no defaulis subsisting in the any deposits accept
aither before or afier the Companias Act, 2013, hrhurnt thareon or

mmﬂﬂmmmmrnwwnﬁmm.wumm due to any

wmmmmﬂmm if any, will not be used for
the Buyback;

the Buyback Offer Size does not exceed 25% of the aggregate of the total paid-
up equity share capital and free reserves as per audited financial statements for
the period ended September 30, 2022 (the last audited financlal statements on
standalone basis available as on the date of the Board meating);

that the maximum number of Equity Shares proposed o be purchased under
the Buyback l.e. up to 1,26,000 Equity Shares, does not exceed 25% of the iotal
numbser of Equity Shares in tha paid-up Eguity Share capital of the Company as par
the audited financial statements as at September 30, 2022 (on a standalone basis);
the ratio of the aggregate of sscured and unsacured debls owed by the Company
shall not be more than twice the paid-up equity share capital and free resarves,
after the Buyback as prescribed under Buyback Regulations, the Companies:
Act, the rules made thereundar and other applicable laws:;

mj the Company shall not make any offer of Buyback within a period of one year

n}
o)
P}
q
n

s)

reckoned from the expiry of the Buyback Period, L.e., the date onwhich the paymant
of conskderation & made to the sharsholders who have accepted the Buyback;.
there is no pendency of any scheme of amalgamation or compromisa or
arrangement pursuant to the provisions of the Companies Act as on dale;

the Company will not withdraw the Buyback afler the public announcement of
the Buyback is made;

the Company s not undertaking the Buyback to delist its equity shares other
specified securities from the stock exchanges;

Consideration of tha Equity Shares bought back by the Company will ba paid
only by way of cash.

The Company shall transfer from its free reserves or securities premium account
and/ or such other sources as may be permitied by law, a sum equal fo the
nominal value of the Equity Shares bought back through the Buyback to the
capital redemption reserve account and the detalls of such transfer shall be
disclosed in its subsequent audited financial statements

The Company has bean in compliance with Sections 82, 123, 127 and 129 of the
Companies Act;

THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY INTO
THE AFFAIRS AND PROSPECTS OF THE COMPANY AND HAS FORMED THE
OPINION:

The Board of Directors of the Company has confirmed that it has made a full enquiry
into the affairs and prospects of the Company and has formed the opinion:

a)

b)

Immediately following the date of this board meeting and the date on which
the results of the shamsholder's resclution will be declared ("Postal Ballot
Resolution”), approving the Buyback, there will be no grounds on which the
Company could be found unabla to pay s debis;

As the Company's for the year immediately following the dale
of the board meeting and the Postal Ballol Resolution thal, having regard to the
Board's intantions with respact 1o tha managament of tha Company’s businass
during that year and to the amount and character of the financial resources
which will, in the Board's view, be available to the Company during that year,
the Company will be able to meet its liabilites as and when they fall due and will
not be rendered insolvent within a period of one year from the date of tha Board
mesting and also from the date of the Postal Ballot Resolution;

In forming an opinion as aforesald, the Board has taken into account the
liabilithes, as if tha Company ware baing wound up under tha provisions of the
Companies Act or the Insolvency and Banlouptcy Code, 2016, as applicable
{including prospective and contingent liabllites) as amendad from time to time.

THE TEXT OF REPORT DATED NOVEMBER 9, 2022 OF S3PA & ASSOCIATES,
THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD
OF DIRECTORS OF THE COMPANY IS REPRODUCED BELOW:

To,

The Board of Directors

Tips Industries Limited

601, Durga Chambers, Sth Floor, Opposite B.P.L. Gallery

2TBIE, Linking Road, Khar (Waest)

Mumbsal - 400 052

Dear Sir,

Sub: Stahutory Auditor's certificate in connection with proposed buyback
of equity shares of face value of ¥10/- sach by Tips Industries Limited (‘the
Company”) in tarms of Securities and Exchange Board of india (Buy-back of
Securities) Regulations, 2018 ('Buy-back resolution’), as amended, through
Tender Offer ('Buyback’)

1.

This Report is ssved o Tips Industries Limited (hareinafter the “Company™) in
connection with their proposed buyback of equity shares.

The Management of the Company has preparad the accompanying Annexure
A = Statement of permissible capital payment as on September 30, 2022 (the
*Statement”) pursuant to the proposed buyback of equity shares approved by
the Board of Directors of the Company (hereinafter the "Board of Directors™) in
their mesting hald on Novambar 09, 2022, in accordanca with the provisions
of sections 68, 69 and 70 of the Companies Act, 2013, as amended and the
rules made thereunder, as amended (together the

2022. We have initialled the Statement for identification purposes only.

Board of Directors Responsibility for the Statement

3.

The preparation of the Staterment in accordanca with the requirements of section
68({2){(c) of the Companies Act and ensuring compliance with the SEBI Buyback
Regulations, Iz the responsibllity of the Board of Directors of tha Company,
inciuding the preparation and maintenance of all accounting and other relevant
records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstancas.

. The Board of Directors is also responsible to make a full inguiry into the affairs

and prospacts of the Company and to form an opinion on reascnable grounds:
that the Comipany will be able to pay its debis from the dats of Board maating
approving the buyback of its equity shares i.e., November 09, 2022 (hersinafter
refermed as the “date of the Board meeting”) and will nol be rendered insolvent
a pariod of one year from the date of the Board maeting, and in forming
opinion, it has taken into account the Nabilittes (including prospective
contingent liabilites) as if the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankrupicy Code, 2018.

238

Auditor's Responsibility

Pursuant o the requirements of the SEBI Buyback Regulations, it is our
responsibility o provide reasonable assurance on:
a. Whether we have inquined inlo the state of affairs of the Company;

imﬂﬂmhawhdufmmmhdlhnfhhrdm
The audited standalone financial stalemants for the period ended September 30,
2022 wers audited by us, on which wa issuad an unmodifisd audit opinion vide

. We conducted our examination of the Sialement in accordance with the

‘Guidance Note on Reports or Cerfificales for Special Purposas ("Guidance
Note®), issued by ICAL The Guidance Mote requires that we comply with the
ethical requirements of the Code of Ethics Issuad by the ICAI,

We have compliad with the relevant applicable requirements of the Standard
mnlnvcmwmcﬂ mwwwmwmm
w Historical Financial Information, and Other Assurance and Related
Servicas Engagements, issued by the ICAL

the matters mentioned in this paragraph 8 below:

a. Inquired into the state of affairs of the Company in relation to the audited
standalone financial statemants for the period ended Seplember 30, 2022;

b. Examine authorization for buyback from the Articles of Association of
the Company, approved by Board of Directors in its meeting held on
Movember 09, 2022,

¢ Agreed the amounts of pald-up equity share capital, securities premium
account, genaral resenve and retained eamings as at September 30, 2022
as disclosed in the accompanying Statement, with the audited standalone
financial statements of the Company for the period ended September 30,
2022,

d. Examined that the ratio of the aggregate of secured and unsecured debis
owed by the Company after the Buyback shall not be more than twice its
palid-up equity capital and free reserves based on both, audiled standalone
financial statements of the Company as on September 30, 2022;

8. Examined that all the shares for buy-back are fully pald-up;

f. Examinad that the Company has not avallad any bomrowings to discharge its

obligations under the Buyback;

Examined that the amount of capital payment for the buyback as detailed in

the Staternent is within the permissible Emit in accordance with

section 68(2)(c) read with Regulation 4(i) of the SEBI Buyback Regulations;

Inquired if the Board of Direclors of the Company, in its meeting held on

Movember 08, 2022 has formed the opinion as specified in Clause (x)

of Schadula | to the SEBI Buyback Ragulations, on reasonable grounds and

that the Company will not, having regard to its state of affairs, be rendered
insoivent within a pericd of one year from the dale of the Board mesting:

Examined Director's declarations in respect of the buyback and sohvancy of

the Company; and

Ohbtained necessary representations from the management of the Company.

m
10, Based on inguiries conducted and our examination as above, and according

to the Information and explanations provided o us by the managemeant of the

Company wa naport that:

8. We have inquired into the state of affairs of the Company in relation o

its latest standalone audited financial stalements for the period ended

September 30, 2022;

The permissible capital payment towards buyback of equity shares, as

stated Iin the Staternant, is in our view proparly datermined in accordance

with Section 68(2)(c) of the Companies Act read with Regulation 4(j) of the

SEBI Buyback Regulations, based on the audited standalone for the period

ended Seplember 30, 2022: and

c. the Board of Directors, in their meeating held on November 09, 2022 has
formed the opinion, as specified in clause (x) of Schedule | of the SEBI
Buyback Regulations, on reascnable grounds, that the Company will mot,
having regard o its state of affairs, ba rendered insolvent within a pariod of
one year from the date of Board meeting and we are nol aware of anything
to indicate that the opinion expressed by the directors in the declaration
as to any of the matters mentioned in the declaration of Insolvency is
unreasonable in the circumstances as of the date of declaration.

=

Restriction on Usa

11. This report has been issued al the request of the Company solely for use of the

Company (i) In connection with the proposed buyback of Equity Shares of the
Company In pursuance to the provisions of Sactions 68 and other applicable
provisions of the Act and the Buyback Regulations, (i) to enable the Board
of Directors of the Company to include in public announcement, and other
documents pertaining to buyback o be sant to the shareholders of the Company

or filed with (a) the Registrar of Companies, Securities and Exchange Board of
exchanges,

India, stock

as per applicable law and (b) the Central
Mational Securities Depository

1o the

public sharsholders and any other

reguiatory authority

Depository Services (India) Limited,

Limited and (iil}) for providing o the Managers

In connection with the proposed buyback of Equity Shares of the Company in
provisions

of Sactions 68 and other applicabla

of the

pursuance
Companies Act and the Buyback Regulations, and may not be suitable for any

other purpose,
Yours

faithfully,
For on bahalf of SSPA & Assoclates

Chartered Accountants

Firm Registration No. 131069W

Parag Ved

Partner

Mambership No.: 102432
UDIN: 22102432BCRHUD3188
Placa: Mumbal

Date: November 09, 2022

ANMNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT
Computation of amount of parmissible capital payment towards buyback of equity
shares in accordanca with Sectlon 68(2)(c) of the Companies Act, 2013 ("the Act®),
based on audited standalone financial statements as at and for the period ended

Seplember 30, 2022

(¥ in Lakhs)
Particulars As at Az at
202 w02
(Standalone) | (Consolidated)
Equity Share Capital- Subscribed and Paid-up (A) 1.206.87
Free Reserves
- Securities Premium Account -
- General Reserva 416.25
‘::I:;pu in Statement of Profit and Loss (Excluding 11,610.41
TOTAL FREE RESERVES (B) 12,026.86
TOTAL (A+8) 13,323.53
Maximum amount parmissible for the Buy-back 3,330,88| Not Applicabla
under Saction 68 of the Act i.8. 25% of total paid up
equity capital and free reserves
Maximum amount permissible for buy back under 133235
section 68 of the Act, within the powers of the
Board of Directors - 10% of total paid-up equity
share capital and free reserves.
Amount proposed by Board Resolution daled 3276.00
Nmu;r;hirﬂﬂ. 2022 approving the Buyback, (refer
nola

Note

1) The consolidation statements are not prepared by the Company, as they does not
have any subsidiary, joint venture or associates, which requires consolidation.
2) The impact of taxes on Buy back and transaction costs related of Buy back is not

FurTIplhdml.lmlhd
Kumar 8. Tauranl
Chairman & Managing Direclor
Placa: Mumbal

Date : November 09, 2022
Unquots




MUMBAI | WEDNESDAY, 21 DECEMBER 2022 BIISIIIESS Standartl

11. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

11.1. As required under the Buyback Regulations, the Company has fixed Friday,
Decembar 30, 2022 as the Record Date for the purpose of determining the
entitiement and the names of the equity shareholders who are eligible to participate
in the Buyback.

11.2. The Equity Shares io be bought back as part of the Buyback are divided inlo two
categories:

8) Reserved category for small shareholders (defined below); and
b) General category for all other Eligible Shareholdars

1.3, ﬁsdaﬂmdhﬁnwhﬁmzﬂxn}ﬂhmmma “small shareholder” is
a shareholder who holds equity shares having market value, on the basis of closing
price on the stock exchange having highest trading volume as on Record Date, of
nat mons than $£2,00,000/- (Rupess Two Lakhs only).

11.4. In accordance with Regulation & of the Buyback Regulations, 15% of the number of
Equity Shares which the Company proposes to buyback or such number of Equity
Shares entiled as per the of small shareholders as on the Record
Data, whichavar is higher, shall ba resarved for the small shareholders as part of this

11.5. On the basis of the sharehalding an the Record Date, the Company will determine
the entilerent of each Eligible Shareholder, including small shareholders, to lender
their Equity Shares in the Buyback. This entilement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
shareholder on the Record Date and the ratio of the Buyback applicable in the
category to which such shareholder belongs. The final number of Equity Shares that
the Company will purchase from each Eligible Shareholder will be based on the tolal
number of Equity Shares tendered. Accordingly, the Company may not purchase all
of the Equity Shares tendered by an Eligible Shareholder.

11.6. In accordance with Regulation u{bc}ofmauuymu: Regulations, in onder o
ensurg that the same Eligible Shareholders with multiple demat accounts/folios

do not receive a higher entitement under the small shareholder category, the

Company will chub together the equity shares held by such Eligible Shareholders

with @ common Permanent Account Number (PAN) for determining the category

{small shareholder or general) and entilement under the Buyback. In case

of joint shareholding, the Company will dub together the equity shares held in

cases where the sequence of the PANs of the joint shareholders is identical. In
case of Eligible Shareholders holding Equity Shares in physical form, where the
sequance of PANs is identical, the Company will club together the equity shares
held in such cases. Similarly, in case of physical sharsholders where PAN is not
avallable, the Company will check the sequenca of names of the joint holders and
club together the equity shares held in such casas whera the sequance of name
of joint shareholders is identical. The shareholding of institutional invesiors ke
mivtual funds, pension fundsftrusts, insurance companies atc., with common PAN
will nol be clubbed together for determining the category and will be considered
separalely, where these Equity Shares are held for different schemes and have

a diffarent demat account nomenclature based on information prepared by the

registrar and transfer agenl (the “Registrar’) as per the shareholder records

recaived from the depositories.

Afler accepiing the Equity Shares lendared on the basis of entitlernant, the Equity

Shares laft to be bought back, if any, in one category shall first be accepled, in

proportion o the Equity Shares tendered over and above their entilement in the offer

by Eligibla Shareholders in that categary, and thereafter from Eligible Sharehaolders
who have tendened over and above their entiiement in other category.

11.8. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders can choose o participate and get cash in lieu of shares to be accepted
under the Buyback or they may chocse not to participate. Eligible Shareholders may
also accapt a part of their entitement. Eligible Shareholders also have the option
of tendaring additional shares (over and above thair anlitiement) and participals In

1.7

11.8. The maximum tender under the Buyback by any Eligible Shareholder cannot exceed
the number of Equity Shares hald by the Eligible Shareholder as on the Record
Date. in case the Eligible Sharaholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity

Shares held in that demal account.
11.90. The Equity Shares tendered as per the entitemant by the Eligible Shareholdar
as well as additional Shares tendered, if any, will be accepted as per the

'ﬁthﬁﬁmonnfmlhmwwmmﬂwmmmm Mumbser for

11.12. Participation in the Buyback by sharsholdars may trigger taceation in India and in their
country of residence. The Buyback transaction would also be subject to securifies
transaction tax in India. The shamsholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

11,13, Detailad insiructions for participation in the Buyback (tendar of Equity Shares in tha
Buyback) as well as the relevant time table will be included in the letier of offer to be
sent in due course {o the Eligible Shareholders.

12. PROCESS AND METHODOLOGY FOR THE BUYBACK

12.1. The Buyback is open to all eligible sharehclders, i.e.. the shareholders who on the
Record Date were holding Equity Shares either in physical form ("Physical Shares”)
and the beneficial owners who on the Record Date wera holding Equity Shares in
the demateriglized form ("Demat Shares”) (such shareholders are referred as the
“Eligibla , the Buyback shall, subject to applicable laws,
wwhulmdwmmﬂmmwmmwm
of the same, through the stock axchange mechanism as specified in the SEBI
Circulars,
.mnmmuimmmmummmmmm
hares through Stock Exchange” isswed by SEBI vide circular no. CIRICFDY
PGLIG‘EGELUHHHEMAWIH,HHS.MM CFDVDCR2ICIR/PI2016M 31
dated December 9, 2016 and circular bearing number SEBUHO/CFD/DILY/
CIR/PI2018/011 dated January 19, 2018 and in accordance with the procedura
prescribed In the Companies Act and the SEBI Buyback Regulations, and as may
be determined by the Board of Directors, or the Buyback Commities (a committes
authorised by the Board lo exarcise its powers in relation to the Buyback, the
Committee™), on such terms and conditions as may be permitted by law
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from time to time.
12.3. For implamentation of the Buyback, the Company has appoiniad Tl Sacurities
Broking Limited as the registered broker to the Company B

mada by the Company. The contaci delails of the Company’s Broker are as follows:
ITI Securities Broking Limited

ITI House, 38 Dr. R. K. Shirodkar Marg,

Behind Bata Showroom,

Opp HDFC housa,

Parel, Mumbai 400 012

SEBI| Registration Number: INZD00005835
Corporate ldentity Number: U74120MH1884PLCOTTE4E

1Mm¢mmwﬂlma$E being the designated stock exchange, to provide
the separate acquisition window (“Acquisition Window") to facilitate placing
ﬂﬂmw%MMWMmmmmwmumln

the Buyback. Al the beginning of the tendering period, the order for buying Equity

all delails as may be required by such registered stock broker in compliance with
applicabie law). In casa the Eligible Shareholders ara unabile to register using UCC
facility through any other registered broker, Eligible Shareholders may approach
Company's Broker L.e., 1Tl Securities Broking Limited to place thair bids, subject to
completion of IKYC requirements as required by the Company’s Broker,
Further, the Company will not accept Equity Shares tendered for Buyback which are
undar restrainl order of the court/ any other competent authority for transfer/ sale
and/ or tifle in respect of which is otherwise under dispute or where loss of shane
certificates has been notified to the Company and the duplicate share certificates
have not bean issued either dua 1o such request baing under process as per the
provisions of law or otherwise.
12.8. Procedure to be followed by Eligible Shareholders holding Equity Shares In
the Dematerialized Form:
2. [Eligible Shareholders who desire to tender their Equity Shares in the electronic/
demateralized form under Buyback would have to do so through their respactive
Saller Member by giving the details of Equity Shares they intend to tender under
the Buyback.

12.7.

b. The Seller Member would be required fo place an orderfbéd on behalf of the
Eligible Shareholders who wish to tender Eqguity Shares in the Buyback using
the Acquisiion Window of the BSE. Before placing the bid, the concemed Saller
Mamber would be required to transfar the tendered Equity Shares to the spacial
account of Indian Clearing Corporation Limited ("Clearing Corporation”), by
using the seftlement number and the procedure prescribed by the Clearing
Corporation. This shall be validated at the ime of order/bid eniry.

¢. Tha datails of the spacial account shall be informed in the issue opening circular
that will be issued by BSE or Indian Clearing Corporation Limited.

d. For custodian participant orders for dematerialized Equity Shares early pay-in is
mandatory prior to confirmation of order by custodian. The custodian shall either
confirm or reject the orders not later than the closing of trading hours on the last
day of the tendering period. Thereafter, all unconfirmed ordars shall be deamed
to be rejecied. For all confirmed custodian participant orders, order modification
shall revoks the custodian confirmation and the revised order shall ba sant to the
cusiodian again for confirmation.

8. Upon placing tha bid, the Seller Member(s) shall provide a Transaction
Registration Slip ("TRS") generated by the exchange bidding system fo the
Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the detalls of the order submitted like bid ID number, application number,
DP ID, client 1D, number of Equity Shanes tendered efc. In case of non-recaipt
of tha compleled lender form and other documents, but llen marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible
Sharsholder shall be deamed (o have been attepted.

f. The lien shall ba marked by the Seller Member in the demat account of the
Eligible Shareholder for the shares fendered in tender offer. Detalls of shares
marked as lian in the demat account of the Eligible Shareholder shall be provided
by the depositories to Clearing Corporation. In casa, the Sharsholders demat
account i held with one depository and clearing member pool and Clearing
Corporation Account is held with other depository, shares ghall be blocked in
the shareholders demal account al source deposiiory during the tendering
period. Inter depository tender offer (1DT™) instructions shall be initiated by the
shareholders at source depository fo clearing member/ Clearing Corporation
account at target . Source shall block the sharaholder's
sacurities (Le., MmﬁmﬁnhﬂmnbhhMMﬂ]lndﬂﬂIDT
message to target depository for confirming creation of lian, Details of shares
blocked in the shareholders demat account shall be provided by the target
depository to the Clearing Corporation.

g. The Eligible Shareholders will have to ensura that they keap the dapository

pariicipant ("DP") account aciive and unblocked. Further, Eligible Shareholders
will have to ensure that they keep the bank account attached with the DP
account active and updated to receive credit remittance due to acceptance of
Buyback of shares by the Company.

h. The Buyback from the Eligible Shareholders who are residents oulside India
including foreign corporate bodies (including erstwhile overseas corporate
bodies), foraign portfolio investors, non-resident Indians, members of
nationality, if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations frarned thersunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, as applicable, and also subject to
the receipt/provision by such Eligible Shareholders of such approvals, if and to
the extent necessary or required from concemed authorities including, but not
limited to, approvals from the Resarve Bank of India under the Foreign Exchange
Management Act, 1299 and rules and regulations framed thereunder, if any.

i. The reporting requirements for non-resident shareholders under Resarve Bank
of india, Foreign Exchange Management Act, 1999, as amended and any other
rules, , guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/ or the Shareholder Broker through which the Eligible
Sharehoider places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares In

tha Physical form:

In accordance with the with SEBI Circular No. SEBUHOICFDICMD1/CIR/P/202001 44

dated July 31, 2020, Eligible Sharehclders holding Equity Shares in physical form

can participata in the Buyback. The procedure is as below:

a. Eligibla Shareholders who are holding Equity Shares in physical form and
intend to participate in the Buyback will ba required to approach their respective
Seller Member(s) along with the complels sat of documents for verification
procedures to be camied out. Such decumenis include (i) the tender form duly
signad (by all Sharsholders in case shares ans in joinl namas) in the same
order in which they hold the shares (il) original Equity Share certificate(s),
(iil) valid share transfer form(s) l.e. Form SH-4 duly filled and signed by tha
transferors (i.e. by all registered Eligible Shareholders in same order and as
per the spacimen signatures registered with the Company) and duly withessed
at the appropriate place authorizing the transfer in favour of the Company,
{iv) seif-attested copy of the Eligible Shareholder's PAN card, (v) any other
relevant documents such as, but not limited to, duly attested power of attomey,
corporate  authorization (including board resoclution/specimen lignnhlrn}.
notarized copy of death certificale and succession certificate or probated will, if
the original Eligible Shareholder has deceased, eic., as applicable. In addition,
if the address of the Eligible Shareholder has undergone a change from the
address regisiered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhar Card, Viober
Idantity Card or Passporl.

b. Based on the aforesald documents, the Saller Member shall place the bid on
behalf of the Eligible Sharehclder who is holding Equity Shares in physical
form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of the Stock Exchanges. Upon the bid, the Seller Member
shall provide a TRS ganarated by the Exchangs Bidding Systam to the Eligible
Shareholder. The TRS will contain the details of order submitied such as folio
number, Equity Share certificate number, distinctive number, number of Equity
Shares tendered, alc.

¢. The Seller MemberEligible Shareholder is required to deliver the original Equity
Share s) and documents (as mantioned in Paragraph a. above) along
with tha TRS either by registerad post or courier or hand delivery to the registrar
to the Buyback Le, Link Inlime India Private Limited ("Reg st the address
mentioned al Paragraph 15 below or the collection centre of the details
of which will ba included in the Latter of Offer within 2 days of bidding by Sallar
Member and the same should reach not later than the buyback closing date,
Tha envelope should be super-scribed as “Tips Industries Lid. wmﬂ'
2022°, One copy of the TRS will be retained by Registrar and it will provide
acknowiadgament of the same 1o the Saller MamberEligible

d. msmmmm&wmmmmm
Equity Shares will not be accepted unless the complete set of documents s
submitted. Acceptance of the physical Equity Shares for the Buyback shall be
subject to verification as per the Buyback Regulations and any further directions
Issuad In this regard. The Raglstrar will varify such bids based on the documants
submitted on a daily basis and all such fime the Stock Exchanges shall display
such bids as ‘unconfirmad physical bids’. Onca the Registrar confirms the bids,
it will be treated as ‘Confirmed Bids',

e. In case any Eligible Shareholder has submitted Equity Shares in physical form
for damaterialization, such Eligible Shareholdars should ansure that the procass

12.9.

1210, Modification/cancallation of orders will be allowed during the tendaring period of the

1211. The cumulative quantity of Equity Shares tendersd under the Buyback shall ba

made aveilable on the website of the BSE (wwwbseindia.com) throughoul the

trading sassion and will be updated al specific intarvals during the tendaring paricod.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a. The setlemant of trades shall be carried out in the manner similar to settlement
of trades in the secondary markat.

b. The Company will pay the consideration to the Company’s Broker on or before
the pay-in date for settiement. For Equity Shares acceplad under the Buyback,
the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders’ bank acoount detalls are not available
or If the funds transfer instruction Is rejected by Reserve Bank of India/Eligible
Shareholders’ bank due to any reason, then such funds will be fransfemed o the
concamed Stock Broker's setlement bank account for onward transfer o such
Eligible Shareholders.

c. The Equity Shares bought back in demat form would be transferred directly
o the demat account of the Company opaned for Buyback (“Special Damat
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by
the Equity Shares from the clearing and settlsment mechanism of BSE.

d. The Eligible Shareholders will have to ensure that they keep the deposilory
participant (“DP*) account active and unblocked to receive credit in case of
return of Equity Shares, due to rejection or due 1o non -acceptance.

. In the case of inter depository, Clearing Corporation will cancel the excess
or unaccepled shares in target depository. Source depository will not be able
to release the lien without a release of IDT from tanget
Furhcr.rﬂmunleTmmnunahﬂbuumwwdmmm
based on cancellation request received from Clearing Corporation or
automatically generated after matching with bid acceptad detsil as received
from the Company or the Registrar to the Buyback. Post receiving the IDT
nmg-hﬂnwgmdlpultury source Dapository will cancelrelaase excess

bleck shares in the demat account of the shareholder. Post
wmmmuwmmmwmmu damat
account detalls and accepted bid quantity, source deposiiory shall debit the
sacurities as per the communication/massage recelved from targel depository
to the extent of accepted bid shares from shareholder's demat account and

credit it to Clearing Corporation sattliement account in target depository on
sattiamant date.

f The Seller Member(s) would issue contract note and pay the consideration
for the Equity Shares accepled under the Buyback and retum the balance
unaccepted Equity Shares to their respective clients. Company Broker would
also Issue a contract note to the Company for the Equity Shares accepted under
the Buyback.

g Any excess physical Equity Shares pursuant fo proportionate acceptancel
rejection will be retumed to the Shareholders directly by Registrar to the
Buyback. The Company is authorized to spiit the share certificate and issue
new consolidated share certificate for the unaccapted Equity Shares in case
the Equity Shares accepted by the Company are less than the Egquity Shares
tandered in the Buyback by the Equity Shareholders holding Equity Shares in
tha phiysical form.

h. Eligible Shareholders who intend to participate in the Buyback should consult
their respective Seller Member for payment to them of any cost, applicable
taxes, charges and expenses (including brokerage) that may be levied by the
Seller Member upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transacfion). The Buyback consideration received
by the Eligible Sharehalder from their respective Seller Member, in respect of
accepted Equity Shares, could be net of such costs, applicable taxes, charges
and expenses (including brokerage) and the Company accepts no responsibility
to bear or pay such additional cost, changes and expenses (including brokeraga)
incurred solety by the Eligible Shareholdars.

i. The lien marked against unaccepted Equity Shares will be released, if any, or
mﬂmmmwwmuwmmwmﬂnmd
physical shares) at the Eligible Sharehoiders’ sole risk. Eligible Shareholders
should ensure that their depository account Is maintained tll all formalities
pertaining fo the Offer are complalad

J. The Equity Shares lying to the credit of the Special Demat Accounl and the
Equity Shares bought back and accapted in physical form will be extinguished in
the manner and following the procedure prescribed in the Buyback Regulation

COMPLIANCE OFFICER

Investors may contact the Complianca Officer appointed for Buyback for any

clarifications or to address their grievances, if any, during office: hours Le. 10.00 a.m.

10 5.00 p.m. on all working deys except Saturday, Sunday and public holidays, at the

following address:

Ms. Bijal Patal

Company Secratary

Tips Industrias Limitad

601, Durga Ghambers, Linking Road,

Khar - Wast, Mumbal, Maharashtra, 400052;

Tel. No.: +81 22 56431188

Emall: hijak@tips.in ; Website: https:/tips.in/;

CIN: L92120MH1896PLC028359

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shansholders may also contact tha Registrar o the Buyback,
during office howrs i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address:

L!NKlntime

Link Intime India Private Limited
C-101, 247 Park, L.B.S. Marg, Vikhroli (Wast), Mumbai
Tel. No.: +91 810 811 4849;

14.

15.

- 400 083

Fax: +91 22 4918696185,
l:ontnct pnrwn Mr. Sunwﬂt Dﬂahpﬂnda.

Website: wow inkitime colr;
SEBI Registration Numbaer: INROOO004058:
CIN: UsT190MH1999PTC 118368,

& INGA

inga Ventures Private Limited

1229, Hubtown Solaris, N.S. Phadke Marg,
Opp. Telli Galll, Andheri (East), Mumbai 400089
Tel. No.: 022 68540808

Contact Person: Ms. Kavita Shah;

Emall: kavita@ingaventures.com;

Webslite: www.ingaventures. com;

SEBI Registration No: INMOOO012658;

CIN: UST100MH2018PTC3 18350

DIRECTORS RESPONSIBILITY
As per Regulation 24(i)a) of the Buyback Regulafions, the Board accepts
rasponsibility for the information contained in this Public Announcement and
confirms that such document containg true, factual and matarial information and
does not contain any misleading information.

For and on behalf of the Board of Tips Industries Limbed

16.
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Ehiored:hwt s loced b o Oumpotey: teough Compare’s Dol of getting the Equity Shares dematerialized is completed wel In fime so that they | |59 Sd- Sd-
115-mhwmwmmhﬂmhmﬂwﬂhﬂm can participate In the Buyback bafore the dosure of the tendering period of the
ﬂn.ﬁmmwiml mmuﬂwmmm Buyback. Kumar 8. Taurani Ramesh 5. Taurani |Bijal Patel
M mﬂmwmm well shares. f. An unregistered sharehoider holding Equity Shares in physical form may also | |Chaimman & Managing Director | Executive Director | Company Secretary & Compliance Officer
(“Seller Member(s)") can as well as physical tender their Equity Shares In tha Buyback by submitting the duly executsd | |Director Identification Number: |Director Identification Number:
12.8. In the event the Seller Memben(s) of any Eligible Shareholder is not registerad with transfer deed for transfer of shares, purchased prior to the Record Date, in their | (00555831 Numbar: 00010130 140
BSE as a trading member! slock broker, then that Eligibile Sharshaolder can approach name, along with the offer form, copy of their PAN card and of the person from
any BSE registered stock broker and can register themselves by using quick unique whom they have purchased shares and other relevant documents as required | Date : December 20, 2022
client code ["UCC) facility through the registerad stock broker (afler submitting for transfer, if any. Place : Mumbal
0 &0 o0 &0 o0 &0 o0 @0
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