PALASH SECURITIES LIMITED

CIN — L741200P2015PLC069675
REGD. OFFICE - P.0. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225
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13t August, 2020
The Secretary The Dy. General Manager
National Stock Exchange of India Led. Corporate Relationship
Exchange Plaza, 5th Floor Department
Plot No. C/1, G Block BSE Litd.
Bandra- Kurla Complex, Bandra (E) 1st Floor, New Trading Ring,
Mumbai 400 051 Rotunda Building
P.]. Towers, Dalal Street, Fort
Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648

Sub : Outcome of Board Meeting held on 13 August, 2020
Ref : Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015

Dear Sir/Madam,

This is to inform you that, the Board of Directors at their meeting held today have infer alia
approved the Statement of Unaudited Financial Results (Standalone and Consolidated) for
the first quarter ended 30t June, 2020.

A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated)
along with Auditors’ Limited Review Report thereon is enclosed herewith for your records
in pursuance of the above mentioned Regulation.

We are also arranging to upload the financial results on the Company’s website www.birla-
sugar.com and publish the same in the format prescribed under Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirement} Regulations, 2015.

The meeting commenced at 4.30 p.m. and concluded at 5.20 p.m.

Kindly acknowledge receipt.

Yours faithfully,

For Palash Securities Limited

\ I sirin,

Mayuri Raja
Company Secretary
ACS : 26022

Encl - as above

Corporate Office: Birla Building (5" Floor), 9/1 RN Mukherjee Road, Kolkata 700 001
Phone - {033) 2248 7068; Fax — (033) 2248 6369
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{Xin Jakhsy)
Statement of Unnudited Finnneinl Results for the quarter eaded 30 Jupe 2020
Sr. Quarter ended Yeor ended
No. Parficulars J0.06.2020 MHa3.2020 L06.2019 3103.2020
{Refer Note 1)
(Unmdited) tAnditedy {Uniuchited) [ Audite)
L. | Revenue from Operations
{a) !“l“fcs_l Income 154 1.57 1.5% 6.30
(b} Dividend tncome . . ; 0.64
Tutal Revenue frum Operations 1,88 187 |.58 699
2.4 Other Encomre
(a) Rental Income 8,75 10.32 8.75 36,57
(b) Other Income 013 0.01 0.14 015
Total Other Income 3.88 10.13 859 16.72
3. | Total Income ( 1+2) 10,46 11,90 10.47 43.66
4. | Expenscs
() Cost of raw materials consumed . . - -
{b) Purchases of stock-in-trade . R . .
{c} Change in inventories of finished goods, work- - - - -
in-progress and stock-in-trade
{d) Employee benetits expense - - - -
(¢} Finance costs (net) k] 4.17 522 1995
(f) Fees and Commission Expenses 5.86 0.78 5.86 6.73
{8) Depreciation and amortisation expense 0.53 0.59 0.59 2.37
(h) Administrative and Other expenses 271 7.79 4.62 24.26
Total Expenses 12.85 1333 16.29 53.31
5. | Profit/ (Loss) before exceptional items and tax (239 (143) (5.82) (5.65)
34
Exceptional items - - - -
Profit / (Loss) before tax (5+6) .39 (143} (5.82) (965
Tax expense
(i} Current tax - - - -
{ii) Provision related to earlier year no longer {0.02) - - .
required written back
(i} Deferred tax ~ - - -
Total tax expense (0.02) - - -
9, | Net Profit / (Loss) after tax (7-8) {2.37) {1.43) (5.82) 19.63)
10. | Other Comprehensive Income
(i) Items that will not be reclassified subsequently 24,73 (32.5%) 25.86 (23.62)
to profit or loss (net of tax)
(ii) Items that will be reclassified subsequently to - - - -
profit or loss (net of tax)
Total Other Comprehensive Income 24.73 (32.59) 25.86 (23.62)
1£.{ Total Comprehensive Income 22.36 (34.02) 20,04 (332N
[comprising net profit / (loss) and other ’
comprehensive income| (9+10)
12. | Paid-up Equity Share Capital 1,000.31 1.000.31 1.000.31 100031
(Face value per share T 10}
13. |Other Equity 945.08
14,1 Earnings per eguity share {of ¥ 10 ench)
(in Ty . . .
(@) Basic (0.02) (0.02) (0‘0{?) 0.1
(b} Diluted 0.02) * (0.02) * (0.06) * (0.10}

* nol annualised




Notes: .
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Place: Kolkata'
Date: 13" August, 2020

PALASH SECURITIES LIMITED
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iti respect of the full financial year
¢ thigd quarler 31 FPecember 1Y

d A% 08 "Uperating

The ligures for te quarter ended 31 March 2020 aro (lic halicing Mgures
ended 31 March 2020 and the published year to datc ieviewsd figures uo the el of (h
The Company has only vne business segment ie. Tvestitg Business antl a8 sucl scument seporling 149 requir i by In

Segments” is not applicable.
ternal and external

113-19 pandermic considering heth m
sed the recoverability of catrying value of 15 a5sels as

The Company 1§ continuously monitoring the situntion arising o nccorht of COV
gy of COVIDL1Y pantemic on the

information avalable up to the dale of approval of these nancint resulls and asses
on 30 June 2020. Based on the aforesaid assessmant, the Company hos conchuded that there Is no 1Imp
above

The above unauditod financial results and sepment resulls have been reviewed by the Audit Committee and approved by the Board of
Directors a1 their meetings held on 13 August 2020, The Limited Review lor he quarter ended 30 Sune 2020 has been carried out by the
Statutory Auditors, as required under Regulation 33 of SEB! (LODR) Regulalion, 2015.
The figure of the previous periods has been regrouped / reclassified, wherever necessary, to canform to the classification for the quarter

ended 30 June 2020.
For and on behalf of the Board of Directors

Palash Secorities Limited

-~
Chan

Managing Director
DIN - 01389238




Agrawal Subodh & Co.

Chartered Accountants

301, Victory House, 3:1d Floor
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Phone : 2225-9430/31/32

E-mall ; subodhka@yahoo.com

Website : www.asnco.in

INDEPENDENT AUDITOR ‘S LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER ENDED JUNE 30™,
2020

To,

The Board of Directors
Palash Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

We have reviewed the accompanying statement of unaudited Standalone financial results of Palash
Securities Limited (“the Company"} for the quarter ended June 30", 2020 which are attached
herewith, and are being submitted by the Company pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations") .

These quarterly financial results are the responsibility of the Company’s Management and have been
approved by their Board of Directors, have been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’
(“IndAS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under or by the Institute of Chartered Accountants of India, as applicable and other

accounting principles generally accepted in India. Our responsibility is to issue a report on statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE] 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free from material
misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section
133 of the Companies Act,2013, read with relevant rules issued there under and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Agrawal Subodh & Co.
Chartered Accountants
(Firm’s Registration No. 319260E)

-

-~

Ruru jee « i
Partner

Membership No.: 053597
UDIN- 20053597AAAAAAS846

Place: Kolkata
Dated: 13" August, 2020
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(T in lnkhs)

Statement of Consolidnted Unmndited Flnuneial Resobis for the quarter ended 30 June 2020

Ouarter ended

Yenr ended

.5:r. Purticuins J1,06,2020 FTEG3 2020 e 2009 3163 20%
No. {Reder Note I
(Crnandiied) {Audited) {UImirudsted ) (Audited)
f. | Revenue from Opevations
(@) Interest tncome 17,48 222 4006 150434
(B) Dnvadend lwome - VT - 258 &4
(¢} Sale of Food Products $13.55 1.263.47 82457 4,158 75
Total Res ense Trow Operations 541.03 131076 £l 63 4,567 48
2. | Gther Incomc
@) Renptal Incame 8.75 132 $75 3657
(b} Orher lncome .36 (6.53) 028 1193
Tota! Other Income 13.11 179 9.03 4% 3)
3. | Total lncowme {1+2) 554.14 1314 55 873 66 4615.98
4. | Expenses
(8} Costof raw materials consumed 200,03 132.53 234.76 1.066.G2
(b) Purchases of stock-in-trade 164.84 260.61 231.96 162543
(c} Change in inventories of finished goods, work-in- (263.90) (489.26) (222.68) {351.45)
progress and stock-in-trade
(d) Employee benefits expense 279.47 294.03 17144 944 49
(e} Finance costs {net) 28.13 19.98 12.89 7.33
() Feesand Commission Expenses 6.20 1.57 6.22 764
(g} Depreciation and amortisation expense 8.75 877 5.68 1153
(h} Packing Material consumed 185.98 209.60 213.16 769.15
(i) Rent, Tax and Energy Costs 13.06 30.60 ez 100.16
(i) Administrative and Other expenses 127.25 21074 128.97 741.14
Total Expenses 754.81 1,479.17 839.54 4.775.44
5. | Profit/ {Loss) before exceptional items and tax (3-4) {200.6T) {164.62) 3412 (139.46)
6, | Exceplional ifems - - - -
7. | Profit / (Loss) before tax (5+6) (200.67) (164.62) 3492 {139.46)
8. | Tax expense
(i) Current tax 1.3z 10.55 10.42 39537
(ii} Provision for 1ax related to eatlier years - 0.02 - 0.02
(i) Provision for tax no longer required written back (0.02) (5.57) - 33D
(iv} Deferred tax charge / (credit) - - - .
Total tax expense 11.30 5.03 1042 34.07
9, | Net Profit f (Loss) alter tax (7-8) {211.97) (169.67) 3370 (193.33)
18. [ Other Comprehensive Income
(i) Hems that will not be reclassitied subsequently to 3,563.28 {6,511.60) (809.26) (8.738.7%)
profit or Joss (net of tax}
{ii) ltems that will be reclassified subsequently to profit - . . R
or loss {nei of 1ax)
Total Qther Compreheasive Income 3,563.28 {6,511.60) (809 26) (8.738 78}
11.] Total Camprehensive Income [comprising net profit/ 3,351,31 (6,681.27) (783.56) (893231
{loss} and other consprehensive income| (9+10)
[2.| Paid-up Equity Share Capital 1,600.31 1,000.31 1,000.31 1.000.31
(Face value per share T 10)
13. |[Other Equity 15.203.66
14. | Earnings per equity share (of T 10 each) (in T
{a) Basic (2.12) * {1.69) * 0.2l (193}
{b) Diluted (2.12) * a.oeh ¢ L 024 (1.93)

# not annualised

LT ey




PALASH SECURITIES LIMITED
Registered QfYice. 1O, Hargaon, District Sitapur, Uttar Peodesh - 261 121
Phone (05862) 256220, Fus (05862 256225, CIN : LT4120UP2015PLC 069675
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_®in lakhs)
Segment wise Consoliduted Reveune, Resulis, Assets and Linhiiitics for the quitter ended 30 June 2020
Quurler ¢naded Year ended
s, _ 30.06.2020 32020 W 62019 31032020
No. Particuliys . (elir Note 1)
(Lrndited) (Awfited) tUnudited } {Awbieed)
1. | Sepment Revenne .
(0 lnvesting Business 27.32 4576 3990 40770
b} Food Processing Busmess S1.M 1,205 (10 §24 13 4,159 74
Total Revenue from Qperstions 541,03 131076 Rod 63 4.567 48
2. § Segment Resules
{a) Investng Busimess 27,37 60,88 3695 30578
(b Food Processing Business (197.56) (174.55) 1HES (473.66)
Total segnient Profit/ {Loss) belore finance {170.19) (11367 48 10 {17 8%
costs, tax and unaliocable items
Less:
(£) Finance costs (et} 28.13 19,98 12.89 - 71.33
(i1} Other unallocable expenditure 2.35 30,97 1.09 1623
{net of unallocable income)
Profit/ (Loss) before tax (200.67) {164.62) 34,12 {139.46)
3. | Segment Asscts
{a) Investing Business 18,009.34 14,439.76 22,124.36 14.439.76
{b) Food Processing Business 3,7123.63 3,405.43 2,531.79 340543
{c) Unallocable Assets 520.02 725.61 1,345.79 73561
Total Segment Assets 22,259.99 18,570.80 26,001.94 18.570.80
4. | Segment Liabilities
{a) Investing Business . 110.86 116,74 115719 i16.74
{b) Food Processing Business 1,068.37 1,291.20 £,034.62 1,291.20
(c) Unallocable Liabilities 1,525.48 958.89 501.93 958.89
Total Segment Liabilities 2,104 2,366.83 1.652.34 2,366.83

Notes;

1. The figures for the quarter ended 31 March 2020 are the balancing figures between audited figures in respect of the full financial vear ended
3) March 2020 and the published year to date reviewed figures upto the end of the third quarier 31 December 2019,

7. These consolidated financial results have been prepared in accordance with Ind AS 110 "Consolidated Financial Statements™ and comprise
of the financia! resuits of the Company and its wholly owned subsidiaries, Allahabad Canning Limited, Champaran Marketing Company
Limited, Hargaon Investment & Trading Company Limited, OSM Invesiment & Trading Campany Limited and Hargaon Properties Limited

1. Asa result of the nationwide lockdown imposed by the Government of Tndia due to outbreak of Covid-19 pundemic, the business operations
of a subsidiary of the Company were lemporarily disrupted at its various manufacturing and distribution Jocations impacting production and
sales. The operations have been gradually resuming in line with the Government of India directives issued in this regard.

The Company and its subsidiaries ase continuously monitaring the situation arising on occount of the pandemie considering both internat
and external information avalable up to the date of approval of these financial results and bus assessed the recoverability of the carrying
value of its assets as on 30 June 2020, Based on the aforesnid assessment, the Company and its subsidiaries do not antivipate any material
impact an these {inancial results.




PALASH SECURITIES LIMITED
Regustered Office: P.O. Murguon, District Sitapur, Utar Pendesh - 261 121
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4. These consolidnted fimnein] results have been roviewed by the Audit Committes on 13 August 2020 and recommended Tor adoplion to the
Board of Dircotors. The Bonnd of Directoes of the Company huve eonsidered ned appraved the sume at ns meeting held en 13 August 2020

5. The S!ulutm)f Audditors hove conducted n Limited Review” of these resulls s requieed under Regulation 33 of the Sceurthies Exchunge
Board of India {Listing Oligngions mml Disclosares Requirements) Reyautions, 3015¢"Listing Kegudations™} ‘The reparts of the Statutory
Auditors are ungunlified

Q.

Fhe figure of the previows pernnls s been regrasped / rechiasiled, wherever neeessary, W conlonm (o the presavution for te yuarler ended
30 June 2020,

For and on behalf of the Uoard of Directors
Palash Securities Limited

Place; Kolkata Managing Director

Date. 13™ August, 2020 DIN - UF38923%




Agrawal Subodh & Co.

Chartered Accountanits

301, victory House, 3id Floor
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF PALASH SECURITIES LIMITED FOR
THE QUARTER ENDED JUNE 30TH, 2020

To,

The Board of Directors
Palash Securities Limited,
9/1, R.N. Mukherjee Road,
Kolkata- 700001

1) We have reviewed the accompanying statement of unaudited consolidated financial
results of Palash Securities Limited (the "Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group") for the
quarter ended June 30th, 2020 which are attached herewith, and are being submitted
by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations"}) .

2) These quarterly consolidated financial results are the responsibility of the Holding
Company’s Management and have been approved by their Board of Directors, have
been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“IndAS 34",
prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued there under or by the Institute of Chartered Accountants of India, as applicable
and other accounting principles generally accepted in India.

Our responsibility is to issue a report on statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the consolidated financial statements are free from material
misstatement(s).

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit apinion.

4) We also performed procedures in accordance circular issued by SEBI under Regulatlon
33(8) of the Listing Regulations, as amended to the extent applicable. ; :




The Statement includes the results of the following entities;
(i) Champaran Marketing Company Limited

(ii) Hargaon Investment & Trading Company limited

(i}~ OSM Investment & Trading Company Limited

(iv) Hargaon Properties Limited

(v) Allahabad Canning Limited

(vi)  Based on our review conducted and procedures performed as stated in
paragraph 3 above , nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial
results prepared in accordance with recognition and measurement principles
laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued there under
and other recognized accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms
Listing regulation, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

(vii)  We did not review the interim financial results of the four subsidiaries except
Champaran Marketing Company Limited included in the consolidated
unaudited financial results; whose interim financial results reflect total
revenues of Rs.539.06 lakhs and total net Profit/(Loss) after tax of Rs. (212.87)
lakhs and total comprehensive income/(loss) of Rs.2,663.14 lakhs for the
quarter ended 30" June, 2020 as considered in the consolidated unaudited
financial results. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors.

Our conclusion on the Statement is not modified in respect of the above matters.

For Agrawal Subodh & Co.
Chartered Accountants
(Firm’s Registration No. 319260E)

t ~
3 § L Ve \
B Aggost Ruru Banerjee
Place: Kolkata Partner
Dated: 13" August, 2020 Membership No.: 053597

UDIN: 20053597AAAAAB1108



