
 

 
27th October, 2022 
    
National Stock Exchange of India Ltd   BSE Limited     
‘Exchange Plaza’, C-1, Block – G    Phiroze Jeejeebhoy Towers 
Bandra – Kurla Complex     Dalal Street  
Bandra (E), Mumbai 400 051     Mumbai 400 001 
Code:  IFGLEXPOR      Code: 540774 
   
Dear Sirs, 
  
Re: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure     
 Requirements) Regulations, 2015   
  
Notice is hereby given that Securities and Exchange Board of India has passed an Adjudication Order 

dated 18th October, 2022 bearing No. Order/GR/PU/2022-23/20387 thereby levied on the Company 

penalty of Rs. 500,000/- (Rupees five lacs only) in terms of provisions of Section 23E of SCR Act, 1956 

for alleged violation of provisions of SEBI Circular No. CIR/CFD/CMD1/114/2019 dated 18th October, 

2019 along with Clause 6C(I) of the said Circular and of Regulation 4(1)(e) of the LODR Regulations, in 

July, 2020. Aforesaid Order of SEBI is being examined and the Company may file an Appeal  before the 

Securities Appellate Tribunal within prescribed time, should it deem proper and necessary.   

 
Thanking you, 
 
Yours faithfully, 
For IFGL Refractories Ltd., 
 
 
 
 
(R Agarwal) 
Company Secretary 
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