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The Secretary 033 — 22104492/
The Calcutta Stock Exchange Assn. Ltd. 22104500
7, Lyons Range, Kolkata — 700001

Dear Sir,
Subject: Financial Results and Unmodified opinion.

As per the Regulation 29 (1) (a) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Stock Exchanges were informed that on 17/08/2020 that a
meeting of the Board of directors would be held on 31/08/2020 inter-alia to consider the Standalone
Un-audited financial results for the quarter/period ended 30/06/2020.

2. We have to inform you that the Board in the said meeting considered and approved the un-
audited financial results for the quarter/period ended 30/06/2020 and the same are attached along
with the limited review report given by the Statutory Auditor for the same.

3. We have taken steps to publish the Annual Standalone Audited financial Results in the
“Business Standard” all editions for English version and “Business Standard” all editions for Hindi
versions to meet the provisions of the aforesaid clause of the Listing Regulations, 2015.

4. Pursuant to Regulation 33 (3) of the Listing Regulations, as amended, we have to inform you
that the Auditors have given an unmodified opinion on the Un-Audited Financial Results of the
Company for the quarter ended 30/06/2020.

5. This may please be treated as intimation to Stock Exchanges as per Regulation 33,
Regulation 47 and regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

6. The Board meeting commenced on 31-08-2020 at 1100 Hrs and ended at 1515 Hrs.
Thanking You,

Yours faithfully,
For Dredging Corporation of India Limited

(K.Aswini Sreekanth) Digitally signed by

Kadiyala
Aswini
Sreekanth

Company Secretary

Kadiyala Aswini

Sreekanth

Date: 2020.08.31
15:15:52 +05'30'
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Standalone unaudited financial Results for the Quarter ended June 30, 2020

( T lakhs)
Particulars Quarter Ended | Quarter Ended | Quarter Ended Year Ended
June 30, 2020 | March 31,2020 | June 30, 2019 | March 31, 2020
(Un-Audited) (Audited) (Un-Audited) (Audited)
I |Revenue from operations 16,745.48 22,761.85 19,648.51 74,968.93
Il |Other Income 76.74 60.35 316.68 560.34
Il |Total Income (1 + 1I) 16,822.22 22,822.20 19,965.19 75,529.27
IV |Expenses
(a) Employee benefit expense 2,324.95 2,722.92 2,213.28 9,398.51
(b) Finance costs 376.05 181.34 368.04 1,390.87
(c) Depreciation and amortization expense 2,977.18 3,030.19 2,908.28 11,713.16
(dy Other expenses 9,966.60 16,618.15 14,327.78 51,685.17
Total expenses (IV) 15,644.78 22,552.60 19,817.37 74,187.71
V |Profit before exceptional items and tax (lll - IV) 1,177.44 269.60 147.82 1,341.56
VI |Exceptional Items - - - -
VIl |Profit before tax (V-VI) 1,177.44 269.60 147.82 1,341.56
VIl |Tax Expense:
Current tax
i. Indian Tax 32.04 21.72 65.83 104.15
ii. Bangaldesh Tax - 686.09 = 686.09
32.04 707.81 65.83 790.24
IX |Profit for the Quarter/year (VII - VIII) 1,145.41 (438.21) 81.99 551.32
X | Other comprehensive income
Items that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans - - - -
Total other comprehensive income (X) - - - -
XI | Total comprehensive income for the period (IX + X) 1,145.41 (438.21) 81.99 551.32
Xll | Earnings per equity share
(1) Basic (in T) 4.09 (1.57) 0.29 1.97
(2) Diluted (in ) 4.09 (1.57) 0.29 1.97
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Notes

1. The Company is engaged in the business of dredging and therefore, has only
one reportable segment in accordance with IND AS 108 “Operating Segments”

2. The financial results for the quarter ended June 30, 2020 have been reviewed by
the Limited review Auditors as required under Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

3. The details of foreign exchange loss/gain for the period is as under:

Rs.lakhs
Period Capitalized to cost Included in
of Vessels Finance Cost
For the quarter ended 30-06-2020 1054 lakhs (loss) | 05 lakhs(loss)
For the quarter ended 30-06-2019 636 lakhs (loss) | 17 lakhs(loss)

4. The above financial results were reviewed by the Audit Committee at its meeting
held on 31-08-2020 and have taken on record by the Board of Directors at its
meeting held on 08-08-2020.

5. Figures of the previous years/quarter have been regrouped / reclassified where

ever necessary.

By Order of the Board

For Dredging Corporation of India Ltd
Place: Visakhapatnam (Rajesh Tripathi)
Date: 31/08/2020. Managing Director

RAJESH TRIPATHI
MANAGING DIRECTOR
DREDGING CORPORATION OF INDIA LTD.
VISAKHAPATNAM
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Independent Auditor’'s Review RePort on the Unaudited Financial Results of the
Company for the quarter ended 30" June 2020 pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Dredging Corporation of India Limited

1. We have reviewed the accompanying statement of unaudited financial results of M/s
Dredging Corporation of India Limited (the “Company”) for the quarter ended June
30, 2020 (the “Statement’), being submitted by the company pursuant to the
requirements of regulation 33 of the Securities and-Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. The Statement, which is the responsibility of the Company’s Management and has
s been approved by the Board of Directors, has been prepared in accordance with the
R recognition and measurement principles laid down in the Indian Accounting Standard
" 34 “Interim Financial Reporting” (“Ind AS 34") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
“accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our review. :

3. We conducted our review. of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedure applied to financial data and thus provides less assurance than
an audit and, accordingly, we do not express an audit opinion.

4. We draw your attention to the following matters:

Trade Receivables includes, Rs.97.72 crores due from M/s Sethusamudram
Corporation Ltd (SCL) towards works executed during 2005-06 to 2008-09 as has
been settled by a Committee chaired by Additional Secretary & Financial Advisor,
Ministry of Shipping, Government of India (AS & FA Committee). The Committee
stated that a Note sesking approval of the Cabinet needs to be moved for seeking
Government Budgetary resources for SCL to make payment of balance outstanding
dues to the Company.

Arbitral Award of Rs. 57.34 Crore in favour of M/s Mercator Lines Limited (MLL): The
Company has challenged the Arbitral Award before the High Court of Delhi and also
before the jurisdictional High Court of Justice, Business and Property Courts of
England and Wales, Commercial Court and the same have been dnsmlssed_li}«‘lq
filed Execution Petition before the High Court of Delhi seeking execution/en q e
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of Arbitral Awards. DCI has contested the Award under Section 48 of the Arbitration
and Conciliation Act, 1996, while praying for rejecting the execution petition of MLL,
on the ground that the Award is contrary to the public policy of India and also on the
ground that the arbitral procedure was not in accordance with the agreement of the

parties, particularly LMAA Rules. We have relied upon the legal opinions obtained by
the Company from Senior Counsels.

Our conclusion on the statement is not modified in respect of the above matters

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other recognised accounting practices and
policies has not disclosed’ in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Sriramamurthy & Co
Chartered Accountants
Firm Reg. No: 003032S

(T Aemp=

Dondeti Teja Sagar
Place: Visakhapatnam Partner

Date: 31-08-2020 M.No: 227878
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ANNEXURE- 3

CEO / CFO CERTIFICATION

We, Shri.Sumiran Bansal in the capacity of CFO and Shri. Rajesh Tripathi, in
the capacity of Managing Director of Dredging Corporation of India Limited,
certify that the financial results for the 1st quarter ended 30™ June, 2020 do
not contain ény false or misleading statement or figures and do not omit any

material fact which may make the statements or figures contained therein

misleading.
- Gl
(Sumiran Bansal) . (Rajesh Tripathi)
Chief Financial officer Managing Director

Place: Visakhpatnam

Date: 31/08/2020.



