
Manufacturers of : Liquid & Gaseous Oxygen, Liqu id & Gaseous Nitrogen, 
Liquid & Gaseous Medical Oxygen & Dissolved Acetylene Gas 

N o.1B, 1st Floor, Arihant JaffiJgistered Office : No.BO, {Old No.141), Greams Road, Chennai - 600 006. 
New No. 38, Old No. 121, Phone: 044 - 28290707 Fax : (044) 28290770 

P.ukmani Lakshmipathy Salai;-mail : sales@ nolgroup.com.contact@nolgroup.com. Website: www.nolgroup.com 
Egmore, Chenna! - 600 OOS. 

The Manager 

Listing Department 

CIN NO.L2411ITN1974PLC006819 

Bombay Stock Exchange Limited 

Phiroze Jee Jee Bhoy Towers 

Da lal Street Mumbai 400 001 

Dear Sir/ M adam, 

20.06.2020 

Sub: Outcome of the Board Meeting of National Oxygen Limited held on 20.06. 2020. 

Ref: Clause 30 of the SEBI (Listing Obligations cJnd Disclosure Requ irem ents) Regu lat ion s 

2015 

Pursuant to clause 30 of the SEBI (Li sting Obligations and Disclosure Requirements) Regul ations 

2015, we are pleased to inform you that the Board of Directors at it s meet in g held to-day 

(20. 06.2020} whi ch commenced at 11.00 am and conc lud ed at 04:00 PM have cons idered and 

approved the fo ll owings: 

1- The Board has approved and taken on record the Standa lone audited Financia l Resu lts 

made in IND AS FORMAT for the quarter and yea r ended 31.03.2020 along with Audit 

Report iss ued by t he Statutory Auditor of the Company and Statement of Assets and 

li abiliti es as on 31.03.2020 

2- The Board has app roved the appointment of Secreta rial Auditor for the f in ancial year 

2020-2021 

This is for information & records . 

Thanking you 

Yours faithfully 

For NATIONAL OXYGEN LIMITED 

An ISO 9001 . 2000 Company 

--------- CBreatking Life Into Industry ---------
FACTORY 1 

FACTORY 2 

FACTORY 3 

Pondy - Villupuram Road, Thiruvandar Koil , Puducherry - 605 102. 
Phone : (0413) 2640446 to 48 Fax: (0413) 2640181 E-mail : nolpondy@nolgroup.com 

Trichy - Pudukottai Road, Mathur - 622 515. Pudukottai District. Phone : (0413) 2660400 
E-mail : noltrichy@nolgroup.com 

R-5, Sipcot Industrial Growth Centre, Perundurai, Erode - 638 052, Tami lnadu, 
Ph : (04294) 234145 / 234146 Fax: (04294) 234127 E-mail: nolperundurai@nolgroup.com 
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The Manager 

Listing Department 

CIN NO.L2411ITN1974PLC006819 

20.06 .2020 

Bombay Stock Exchange Limited 

Phiroze Jee Jee Bhoy Towers 

Dalal Street Mumbai 400001 

Dear Sir/ Madam, 

Sub: Audited financial results under clause 33 of the SEBI (LI STIN G OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) 2015 for the quarter and year ended 31.03 .2020 

With regard to the above subject we have enclosed the statement of Audited financial Re sult 

made in IND AS FORMAT along with Audit Report under clause 33 of the SEBI (Li sting 

Obligations and Disclosure Requirements) 2015 for the quarter ended & year ended 

31.03.2020. 

This is for your information and records 

Yours faithfully 

For National Oxygen Limited 

An ISO 9001 · 2000 Company 

--------- (Breathing Life Into Incfustry ---------
FACTORY 1 

FACTORY 2 
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Pondy - Vil lupuram Road, Thiruvandar Koil , Puducherry - 605 102. 
Phone : (0413) 2640446 to 48 Fax : (0413) 2640181 E-mail : nolpondy@nolgroup.com 

Trichy - Pudukottai Road, Mathur - 622 515. Pudukottai District. Phone : (0413) 2660400 
E-mail : noltrichy@nolgroup.com 

R-5, Sipcot Industrial Growth Centre, Perundurai, Erode - 638 052, Tamilnadu, 
Ph : (04294) 234145 / 234146 Fax: (04294) 234127 E-mail : nolperundurai @nolgroup.com 



Jitendra K Agarwal & Associates 
Chartered Accountants 

Independent Auditor's Report on Quarterly and year to date audited Financial Results of 
National Oxygen LImited pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended 

To the Board of Directors of National Oxygen Limited 

Report on the audit of the financial results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results ot 
National Oxygen Limited (hereinafter referred to. as the "Company") tor the quarter and year 
ended March 31 , 2020, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 ot the Securities and Exchange Board of India ("SEB!") (Usting 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Usting 
Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial results read with notes therein: 

a. are presented in accordance with the requirements of Regulation 33 of the Usting Regulations 
in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net (Loss) I profit and other comprehensive income and other 
financial information for the quarter ended March 31 , 2020 and year ended March 31, 2020 
respectively. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of 
our report. We are independent of the Company, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is 
sufficient and appropriate to provide a basis for our opinion on the financial results. 

Management's and Board of Directors' Responsibilities for the financial results 
These financial results have been prepared on the basis of the annual financial statements. The 
Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these financial results that give a true and fair view of the net profit I (Loss) and 
other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under section 
133 of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the prevlsiens .of the Act fer safeguarding .of the 
assets .of the Company and for preventing and detecting frauds and other irregularities; selectien 
and applicatien .of apprepriate accounting pelicies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial centrels, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparatien and presentation of the annual financial results 
that give a true and fair view and are em material misstatement, whether due to fraud or 
error. +,,:' S .& Co 

209, Hans Bhawan • ~I':I~IS * Zafar Marg, New Oelhi-110002 
Email 10 : newdelhi@j aLco i h. No.: 9015 '157141 , 9891751595 

/. '" a a & Mumbai 



J KVS & co. 
Chartered Accountants 

In preparing tile financial results. tile Mana.gement and the Board 01 Directors .are respon~ for 
assessing the Company's ability to con~lnue as ~ gOing concern: disclosing •. as applicable, 
matters related to going concern and uSing the gOing concern baSIS 01 accounting unless tile 
.soard of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Company's Management and the Board of Directors are responsible for overseeing the 
company's financial reporting process. 

Auditor'S Responsibilities for the Audit of the financial results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on tile basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence tIlat is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate tile appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made ' by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the 
going concern b~sis of accounting and, based on the audit evidence obtained, whether a 
matenal uncertainty eXists related to events or conditions thai may cast significant doubt 
on the ~ompany's abili1y to continue as a going concern. If we conclude that a material 
u~certalnty eXists, y!e ar~ reqUired to ~raw attention in our auditor's report to the related 
dl~l.osures In the fl~anclal results or, If such disclosures are inadequate, to rnodify our 
opl~lon. Our conclUSions are based on the audit eVidence obtained up to the date of our 
audltor~s report. However, future events or conditions may cause the Cornpany to cease 
to continue as a gOlOg concern. 



J K V S & co. 
Chartered Accountants 

Materiality is the magnitude 01 misstatements In the Statement that, individually or in aggregate, 
makes It probable that the economic decisions of a reasonably knowledgeable user of the 
Statement may be Influenced. We consider quantltatil/e materiality and qualitative factors in (i) 
planning the scope of our audit work and in el/aluating the results of our work; and (ii) to el/aluate 
the effect of any identified misstatements in the Statement. 

We communicate with those charged with gOl/ernance regarding, among other matters, the 
planned scope and timing 01 the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also prol/ide those charged with gol/emance with a statement that we hal/e complied with 
relel/ant ethical requirements regarding Independence, and to communicate with them all 
relationships and other mailers that may reasonabfy be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The financial results include the results for the quarter ended March 31, 2020 being the balancing 
ligures between the audited figures in respect 01 the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us, as required under the t.isting Regulations. 

Place: New Delhi 
Dated: June 20, 2020 

For JKVS & Co., 
Chartered Accountants 

Firm's Regn No.: 318086E 

9: Iv ~Oyal 
Partner 

Membership No. 523903 
UDIN: 20523903AAAAAR9087 
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(1) Non CurNnt ~ 

• • ~. "'nt.Equ~na 2901.20 3190.74 
b. C.pltal Work·ln· ProtP'ftS 2.65 2.65 
c. IIMStR*\t Property · · 
d. Intanclble Assets 0.02 0.02 
s. FIMnct.I~ 

I) In\lestments 18.70 16.51 
H) loan · · 
I) Other flnsndal_ n.92 34.67 

f . Other Non Current Assets 

ObI Non CurNnt Assets 3000.49 3244.59 
111 !;ynHt As.sts 

a. Inventories 45.85 26.45 
b.~Assets: 

(i)lnvestments · · 
(Ii)Trade Receivables 490.25 421.89 
(iil)Cash and C.sh Equivalents 2.73 3.27 
(iv)Other Bank Balances 102.39 87.86 
(v)loans · · 
(vI)Other Flnandal Assets 119.40 84.81 

c. Current Tax Assets (Net) 7.83 6.42 
d. Other Current Assets 53.32 42.97 

Total CUrrent Assets 821.77 673.67 
Total Assets 3822.26 3918.26 

EQUITY AND LIAIIUTIES 
(3) EquIty 

(i)Equlty Share capital 480.23 480.23 
(,,)Other Equity (1133.99) (973.93) 

Total Equity (653.76) (493,70) 

(4) LfabRlt1es 

Non-Current uablllties 
a.Ananeial liabilities : 

I) Borrowings 3265.61 3046.89 
ii)Other Financial LIabilities 89.45 87.95 

b.Deferred Tax LIabilities (Net) . . 
c.Provislons 69.46 58.31 
d.Other Long·term liabilities 

Total Non-Current liabilities 3424.52 3193.15 

Current UabAlties 

a.Flnancial L1abJlltles : 
I) Borrowings 586.33 550.31 

11) Trade Payables 336.91 243.09 

ill) Other Current Flnanelal LlabUltles 119.67 417.70 

b.Provlslons . 0.00 

c.Other Current LlabJlltles 8.59 7.71 

d.Current Tax LiabJlJtles . . 

Total CUrrent Lfabilltles 1051.50 1218.81 

I Equity and Lfabilities 3812.26 3918.26 
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~Gllns 
(ProIIt)/loos on SIre 01 fled AssI!Is (NI!I) 
1_ a DIvIdend Inc.,.". 
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l .... Tenn Uo_ .nd PrcwIslon. 
Trode one! other hyablos 

CosII_11on from Operations 
Plyment 01 Direct Taxes 
Not cash "M,"tedl (used) - Operotl .. ActIvItIes 

•• CASH flOW fROM INVUTMENT ACTIIIITI£S 
Purchase of Fixed Assets 
Purchase oIlnves\m..,t 
Sole 01 fbced Assets 
Interest Re<eived 
Not c.h 6eolE'otecl/ (1Md)--ma-. 

c. CASH FlOW fROM fiNANCING ACTIVmES 
Proceeds from t.ons-term BorrowIngs 
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Proceeds! (Repayment) of Short-term 8o<rowlngs (Net) 
Ftnance Cost Paid 
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Net COSh Genem.d/ (Used) - Finand .. Activities 
Net 1ncr_1 (_) In Cosh.nd CUh Equivalents 
Add : Opening cash and Cash Equivalents 
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(III. IIIlIIdIo) 
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1.39 (46.32 
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11.54 8.10 
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for NATlOIIM. 0XYGaI UMJTID 
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Manufacturers of : Liquid & Gaseous Oxygen, Liquid & Gaseous Nitrogen, 
Liquid & Gaseous Medical Oxygen & Dissolved Acetylene Gas 

No. lB, 1st Floor, Arihant Jaffll~stered Office : No.80, (Old No.141), Greams Road, Chennai - 600 006. 
New No. 38, Old No. 121, . Phone: 044 - 28290707 Fax: (044) 28290770 

P..ulanani Lakshmipathy Sal~_ma i l : sales@nolgroup.com, contact@nolgroup.com, Website: www.nolgroup.com 
EgIllore, Chenftsi (jgg OOS. 

The Manager 

Listing Department 

Bombay Stock Exchange Limited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street Mumbai 400 001 

Dear Sirj Madam 

20.06.2020 

Reg: Declaration regarding Audit Report with unmodified opinion for the year end ed 

31st March 2020 

We hereby confirm and declare that the statutory Auditors of the Company have issu ed 

the audit report on standalone financial statements of the company as prepared under 

SEBI (LODR) Regulations 2015, for the year ended 31st March 2020 with unmodified 
opinion 

This declaration is issued in compl iance to SEBI Circular No.ClRjCFDjCMDj56j2016 

dated May 27,2016 

Kind ly take the same on record. 

Thanking you 

Yours Faithfully 

For National Oxygen Limited 

An ISO 9001 . 2000 Company 

--------- (Breathing Life Into Industry ---------
FACTORY 1 

FACTORY 2 

Pondy - Villupuram Road, Thiruvandar Koil, Puducherry - 605 102. 
Phone : (0413) 2640446 to 48 Fax : (0413) 2640181 E-mail : nolpondy@nolgroup.com 

Trichy - Pudukottai Road, Mathur - 622 515. Pudukottai District. Phone: (0413) 2660400 
E-mail : noltrichy@nolgroup.com 
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