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Sub: Revised Statement of No Deviation and/or Variation In utilization of Public proceeds pursuant toRegulation 32 of the SEBI (ListingObligations & Disclosure Requlrements) Regulat_i9,;is,.2!)1l,5f:• ,J,.·, /;' .: ,?
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Dear Sir/Madam,

Pursuant to Regulation 32 of SEBI (listingObligations and Disclosures Requirements) Regulations, 2015 we hadalready submitted a statement of deviation and variation In utilization of funds raised through IPO as mentioned inthe prospectus of the Company but by mistake the amount utilized towards IPO expenses (advances given, amountof expenses declared in prospectus etc.) were clubbed with the amount utilized towards meeting working capitalrequirements and other general purposes, which was not its part and shown separately in the Financial Resultssubmittedfor th?vearending 2018-19 on 29/05/2019, so an audit commnteemeetingand meeting of Board ofDirectors was held on 4•hJune, 2019 to review the figures, the bifurcationof which is shown in the table below:
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1. Total issue proceeds
5,20,00,0001. Pre issue expenses as declared in prospectus upto June 2018
6,00,000

2. IPO expenses

25,19,3613. Advances paid to lead manager(as shown in financial results) 21,80,6394. Amount utilized for meeting working capital requirement and other general 4,67,00,000corporate purposes

Please note that none of the amount apportioned towards IPO expenses has been utilized for working capitalrequirements or any other purpose.
The Revised Certificate for fund utilization which is received from M/s Goyal Sanjay & Associates, CharteredAccountant is enclosed herewith; kindly take it in your records.
Also please note that there is no deviation in utilization of issue proceeds of IPO.

Kindlytake the same on your records.

ThankingYou,
· r Dolfin Rubbers Limited

KawalJitSingh
Whole Time Director

(00942794)
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GOYAL SAN.JAY & ASSOCIATES r A, JCHARTERED ACCOUNTANTS V <'\

86/2, 1st Floor, Govt. College R?ad,
Civil Lines, Ludhiana-141 001 (PunJab)
Mobile No.: 82890-14931

E-mail: gsa1990@gmail.com
GST IN : 03AAA FG 6668G 1 ZI

To,
The Board of Director,
Dolfin Rubbers Limited,
79/1, Block-H, Sarabha Nagar,
Ludhiana-141002

Sub: Revised Certificate of UtHization of Funds raised through IPO

# Bills also Include GST amount

On the basis of information & records produced to us, we hereby certify that M/sDolfin Rubbers Limited having PAN AAACD57988 had utilized following amounttiJ I 31st March, 2019 for the purpose of objects as stated in prospectus.JParticulars
Amounts (in Il
Rs.)µotalIssue proceeds

s,20,00,000]fPO EXPENSES:-
Pre issue expenses incurred upto 31.03.2018 as 6,00,000declared in prospectus#
IPO expenses incurred during FY 18-19 # 25,19,361Advances paid to lead manager (Bills not received 21,80,639 53,00,000till 31.3.19)
Proceeds utilized for meeting working capital 4,67,00,000[ requirement and other general corporate purposes

The Revised Certificate has been issued on the basis of verification andexamination of books of accounts and as per information and explanationprovided to us by company.

vmder Goyal) ,

Partner

M. N. 91278

Date: 04/06/2019
Place: Ludhiana

UDIN No. 19091278AAAAFJ2697




