
 
January 10, 2022 

 

The Secretary 

BSE Ltd., 

P J Towers, Rotunda Bldg., 

Dalal Street, Fort 

Mumbai – 400 001 

 

Scrip Code:  500414 

 

 

SUB: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – Press Release 

 

Dear Sir, 

 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed herewith, a copy of press release being issued by the Company on the 
following subject: 

 

“Timex Group India Ltd. granted manufacturing & distribution rights for Guess & Gc 
branded watches in India” 
 

 
You are requested to take the above information on record and acknowledge.  

 

Thanking you, 
For Timex Group India Limited 

 
Dhiraj Kumar Maggo 
Vice President – Legal, HR and Company Secretary 
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Timex Group India Ltd. granted manufacturing & distribution rights 
for Guess & Gc branded watches in India 

 
 

New Delhi, January 2022: Trusted watchmaker Timex Group India Ltd. has sealed agreements with 
Timex Nederland B.V (Sequel Division) for the grant of manufacturing and distribution rights of 
“Guess” & “Gc” branded watches for the territory of India.  
 
The deal is a significant win for Timex Group India given Guess & Gc market share, reach and brand 
recognition in the fashion watch segment. The power of the Guess & Gc brands will be a great 
addition for Timex Group India.  This partnership will allow Timex Group India to expand their 
business through the distribution of style driven product assortments to their fashion focused 
customer base, further securing credibility among the fashion-conscious youth of India. 
  
Speaking on the deal, Sharmila Sahai (Managing Director, Timex Group India Ltd.) said, “We are 
delighted to announce this partnership. Guess & Gc branded watches are known for providing quality 
timepieces for fashion conscious consumers worldwide, and the recognition that these brands have 
in the Indian market is phenomenal. This strategic collaboration leverages the strength of our retail 
partner network and allows further expansion of our distribution footprint in the country.” 
 
“We are delighted to form a new partnership for Guess & Gc Watches in India through this integration 
with our Group affiliate. We look forward to building upon the existing appeal and high brand 
recognition for both GUESS and Gc in the ever-dynamic Indian market. This partnership further 
solidifies our business position in India and allows for accelerated growth through the professionalism 
and reach of Timex Group India serving key retail partners throughout the country.”, says Brett Gibson 
(President and Chief Commercial Officer, Sequel Division).  
 
The new agreements are effective from January 2022 and aim to deepen the footprint and reach for 
both parties in the Indian market.  
 
About Timex Group 
Timex Group designs, manufactures, and markets innovative timepieces around the world. Timex 
Group is a privately held company headquartered in Middlebury, Connecticut with multiple operating 
units and over 3,000 employees worldwide. As one of the largest watch makers in the world, Timex 
Group companies produce watches under a number of well-known brands, including Timex, Guess, 
Versace, Salvatore Ferragamo, Gc, Furla, Missoni, adidas, Nautica and Ted Baker. 
 


