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IMPACT OF LIMIT ON PURCHASE OF GRAIN BY BUYERS

E-auction of rice, wheat

gets lukewarm res

SANDIP DAS
New Delhi, July 19

THE WEEKLY E-AUCTIONS of
riceand wheat by the Food Cor-
poration of India under the
open market sale scheme con-
tinue to get a lukewarm
response from traders because
of the limit on purchase of
grainbyeach buyerand higher
reserve prices.

The Food Corporation of
India (FCI) on Wednesday
received bids for 0.1 million
tonne (MT) of wheat to be sold
to bulk buyers, including flour
millers and food companies,
against 0.18 MT offered in its
fourth weekly e-auction held
under the scheme.

The corporation received a
lukewarm responsein the third
e-auction forsale of 0.37 MT of
ricewith bidders offered to pur-
chase only 10 tonnes of grain.

Since the beginning of the
month, the corporation has sold
0.48 MT of wheatand only 470
tonneofriceunderthe scheme.

Sources told FE that the
average bid for the fair and
average quality of wheat was
%2,163.66/quintal which was
marginally above the reserve
price of ¥2,150/quital. The
minimum support price (MSP)

LNG deal with IOC valued at

FALLING SHORT OF SALE TARGET

M The FCl received a
lukewarm response in
the third e-auction for
sale of 0.37 MT of rice
with bidders offered to
purchase only 10 tonnes
of grain

M Since the beginning of
the month, the
corporation has sold
0.48 MT of wheat and
only 470 tonne ofrice
under the open market
sale scheme

forwheatin the current season
is¥2,125/quintal.

Average bid price for rice
under open market sape
scheme this week was
%3,100/quintal whichwasona
parwith thereserve price.

“Inthe currenttrancheof e-
auctions,thereductioninretail
price of wheatisbeing targeted
by offering up to 100 tonne per
buyer,” according to an official

statement.However,an official
with a leading private com-
panydealingwith wheat prod-
ucts said that the limit of 100
tonnes per buyer per region is
a small quantity for those who
want to go for bulk purchase.
In the case of rice, several
traders FE spoke to said that
the benchmark price of
¥3,100/quintal for e-auction
fixed by the FCI is higher than

ponse

similar variety of grain avail-
able in the market.

Meanwhile, the FCI has
increased the maximum quan-
tity that a buyer can bid per
region to 1,000 tonne from
100 tonnes earlier.

The official said current
grain stocks are above the
buffer and sufficient to carry
out open market sales.The retail
inflation in rice and wheat in
Junewas 11.78% and 12.37%,
respectively. The government
has stated that the scheme will
continuetill the cerealinflation
starts to decline.

The corporation currently
has 25.23 MT of rice, which
excludes 14.7 MT of rice yet to
bereceivable from millers.The
rice stock is against the buffer
of 13.54 MT for July 1.1t needs
36 MT of riceannually forallo-
cation under the NFSA.

The new procurement sea-
son (2023-24) for paddy
begins on October 1.

Afood ministry official said
the FCI will continue to sell
foodgrains from its surplus
stockstillinflationarytrendin
cereals prices is curbed. The
official said current grain
stocks are above the bufferand
sufficient to carry out open
market sales.

$7-9 bn, says ADNOC Gas

Some gaming firms ‘gamed
the system’: Chandrasekhar

Says there have
been ‘bad actors’
in online gaming

PRESS TRUST OF INDIA
Mumbai, Jul 19

ENS ECONOMIC BUREAU -
New Delhi, July 19

INDIAN OIL CORPORATION Ltd's
(I0C) recently-signed long-term lig-
uefied natural gas (LNG) purchase
deal with Abu Dhabi's ADNOC Gas is
valued at $7-9 billion, the United Arab
Emirates (UAE)-based gas major said.

Under the agreement, which was
inked during Prime Minister Naren-
dra Modi's recent visit to France and
the UAE,ADNOC Gaswill supplyup to
1.2 million tonnes perannum (mtpa)
of LNG to IOC for 14 years starting
2026.During Modi's visit, IOC inked
another agreement with France's
TotalEnergies for purchase of 0.8
mtpa of LNG for 10 years starting
2026.10Cand the government,how-
ever, had not disclosed the value of
thedeals.Theseare the first-ever LNG

ED searches
properties of
Jet founder
Naresh Goyal

PRESS TRUST OF INDIA
Mumbai, July 19

THE ENFORCEMENT DIRECTORATE (ED) con-
ducted searches against Jet Airways founder
Naresh Goyal on Wednesday as part of a fresh
money-laundering investigation against him
and others, official sources said.

The federal agencyraided six-seven premises
in Mumbai and some other locations as part of
the investigation being conducted under the Pre-
vention of Money Laundering Act (PMLA).

The money-laundering case stems from a
recent FIRlodged by the Central Bureau of Investi-
gation (CBI) against Jet Airways, Goyal, hiswife Anita

and some former com-
pany executives in con-
nection with an alleged
' I538-crorefraudatthe

Canara Bank.

In February, the
Bombay High Court
quashed a money-
laundering case
lodged by the ED
against Goyal and his

wife on the basis of a Maharashtra Police FIR to
probe charges of cheating and forgery on a com-
plaint from Akbar Travels.

A division bench of Justices Revati Mohite
Dere and Prithviraj Chavan quashed the ECIR
(Enforcement Case Information Report orthe ED
equivalent of an FIR) registered on February 20,
2020 and all proceedings against the Goyals on
the ground of "being illegal and contrary"to law.

The court order came after the police filed a
closure report, stating that they found no sub-
stance in the complaint and the dispute seemed
to be civil in nature. As the ED case was based on
the police FIR and was the predicate offence for
filing a money-laundering case, it was declared
quashed by the court.

The CBI FIR came about on the basis of the

Pl

“The landmark

another significant milestone for

ADNOC Gas as it expands its global
reach, reinforcing its position as a

Maharashtra.

Supplies were also dis-
rupted by surplus rainfall in
the hilly states of Himachal
Pradesh and Uttarakhand.

global LNG export partner of choice,
and reaffirming IOCL as its key
strategic partnerin the LNG market,”
ADNOC Gassaid ina statement.LNG,
as the name suggests, is natural gas
thatisliquefied by cooling it at ultra-

Maharashtra, Chhattisgarh,
Odisha, West Bengal, Telan-
gana, Karnataka, Tamil Nadu
and Punjab contribute to the
country's tomato production.

UNION MINISTER RAIJEEV
Chandrasekharon Wednesday
said some gaming companies
“gamedthe system masquer-
aded as gaming companies to
run gambling businesses or did
not pay taxes at all in the past.
Inhiscommentsat Express
Adda Live event amid a row
overthe GST Council's decision
to charge 289% tax on online
gaming, the Minister of State
for Electronics and Informa-
tion Technology reiterated that
he will pitch for lowering the
GST on permissible online
gaming and has spoken to
finance minister Nirmala
Sitharaman about the same.
Denying that the GST deci-
sion to be a “body blow” for the
sectorasitismadeouttobe,the
entrepreneur-turned politician
said there have been "bad
actors" in online gaming and
states who voted to levy the
high GSTare conditioned based
ontheinstances that they see.
“For all of the characterisa-
tion of body blow,we are upset
(with the GST Council deci-
sion), there have been people
who have gamed the system as

é?1CcICI PRUDENTIALS Y/

Some of these
platforms have
masqueraded as
gaming and done
gambling. Some of
these platforms
have masqueraded
as gaming and not
paid GST at all.

RAJEEV
CHANDRASEKHAR,
UNION MINISTER

gaming companies,'he said.
“Some of these platforms
have masqueraded as gaming
and done gambling. Some of
these platforms have masquer-
aded as gaming and not paid
GST at all, even at 18%,” he
added. Chandrasekhar said he
knows of a "bad actor" in his
own state of Karnataka itself,

who has gamed the system and
made lots of money on which
he has not paid any GST.

He said there is a general
tendencyamong governments
tolookatonline gamblingand
online gaming as a surrogate
of gambling and hence, as a
social evil which makes both
the Centre and states to act
against it and ensure that it
does not grow.

The ministerreminded that
his ministry has been engaged
indistinguishingbetweenwhat
ispermissibleand non-permis-
sible, and "we should ideally
have a system where the latter
is taxed punitively with the
intent of discouragingwhile the
former should enjoy lower tax-
ation to encourage innovation
and job creation".

About the government's
move towards settingupa fact-
checking unit, Chandrasekhar
said such a unit is required ina
system where there is no
accountability on a platform.

"Misinformation is no
longer an academic issue, it is
being weaponised by state
actors, by vested interests and
it is causing real problems...
and every responsible govern-
ment has as much of a respon-
sibility to protect its citizens
from this type of backlash of
misinformation, conse-
quences of weaponsisation of
misinformation as they do to
freedom of speech,"he said.

ICICI Prudential Life Insurance Company Limited
CIM: Lec0 10MHZ000PLC127837

Registered office: 1089, Appasaheb Marathe Marg. Probhadewi, Mumbai

GST officials
visit UpGrad
offices

FE BUREAU
Bengaluru, July 19

GOODS AND SERVICES Tax
(GST)  officials  visited
Temasek-backed edtech
startup UpGrad’s offices fora
routine survey, the company
said on Wednesday.

The survey comesatatime
when directors of another
edtech major Byju’s parent,
Think and Learn Pvt Ltd, have

come under
The company the lens of
said It's a the Min-
routine istry of Cor-
survey and K?Ea_te
they are full airs
i (MCA) over
cooperating alleged cor-
department  erpnance
R lapses'.
It's a

routine surveyand we are fully
compliant and cooperating
with the GST department,”
said Koell Hemdev, head of
legalat upGrad,inastatement
to Financial Express.

The Temasek and James
Murdoch's Lupa Systems
backed-edtech that offers
online MBA and executive edu-
cation courses in partnership
with local and foreign universi-
ties, was founded by film pro-
ducer Ronnie Screwvala, along-
side Mayank Kumar and
Phalgun Kompalliin 2015 and
wasvalued at over $2 billion.
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Consolidated Financial Result

% in lakhs)

3% Mumbai Port Authority

DEVELOPMENT AND OPERATION OF
FLOATEL IN MUMBAI PORT

2
3,

low temperatures for Shlpplng it S | Three months ended/fat Year endediot
globally using specialised vessels. no| Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
Indiadepends onimportstomeet (Audited) (Audited) (Audited) (Audited)
about half of its natural gas require- 1 | Premium Income (gross)! 737,476 1,299,202 726,472 3,993,278
term deals that an Indian company  ment. India, like many other coun- Met Profit/{Loss) for the period (befare Tox,
has signed with ADNOC Gas and tries, views natural gas as a key tran- Exceptional and/or Extroordinary items) ! 20,743 31,722 15682 90,031
TotalEnergies. India's oil and gas sition fuel as it makes efforts to 3 | Net Profit/{Loss) for the period before tax
companies, public sector playersin  accelerate its move to green energy. {after Exceptional andfor Extracrdinary items) 20,743 31,722 15,682 90,031
particular,arescouting forlong-term  The central government has set an 4| Net Profit/(Loss) tor the period after tax:
LNG purchase agreements with aim to increase the share of natural (after E“Em'””“'.“”d“”r Em“""d‘”“'y_'temﬂ 5 £0,618 43,926 13696 81,344
global suppliers to secure reliable gasin India’s primary energy mix to 5 [Tf;: Cﬁ;‘“:?:;‘”i;‘;zf";;f:;:;hE F:; l'd‘:‘du et tax) |
supplies of super-cooled gas. 15 percentby 2030 from alittle over e ih i I?Dmprm_;énsiw Facaa [EEH LuL;. I ’ HA m A N4
deal marks 6 percentatpresent. & | Paid up equity share capital 143,886 143857 143,748 143.857
7 | RBeserves (excluding revaluation reserve) HBEL 437 833691 763919 B33691
) [ B | Earmings per share {fﬂr_{_ value of T 10/- each)
Sub Sldl Se d to m ato la) Basic {not annualised for three manths) (in 2| 143 164 1.09 .66
(b) Diluted (not annualised for three months) {in 7) | 1.43 1.63 1.09 5.65 |
rate Cut tO ? 7 O/l{ Key numbers of Standalone Audited Financial Results of the Company are as under : ¥ in lakhs
g & Three months ended/at Year ended/at
SANDIP DAS Nao FParticulars June 312!, 2023 March 3_1, 2023 June Eﬂf. 2022 March 3_:!.. 2023
New Delhi, July 19 {Audited) {Audited) (Audited) {Audited)
1 | Premium Income [gross)® 73T ATE 1,299,202 F26.472 3893278
THE DEPARTMENT OF con- "2 | Profit before tax 20,848 31681 15569 89690
sumer affairs on Wednesday 3 | Profit after tox _ 20691 23487 15.569 31,067
directed the National COOpEI‘- 4 | Tatal Comprehensive income’ 5 Fe [ P2 M, Py
ative Consumers Federation Premivmincome is gross of reinsurance and net of goods & service tax
and farmers' Cooperative *Thie new Indion Accounting Stondards (Ind AS) are currently not applicoble to Insurance companies in India,
Najfed tofsell tomatoeliat ]Eetall Additional details bosed on consolidated financial results os per Regulation 52(4) of SEBI (LODR) 2015 (¥ in lokhs
%]fllliisgay,% Z\O rI()::lI;JC gonrocr)r; - Three months ended/ot Year endedfot
310 /kg from price announced o Particulars June 30, 2023 June 30, 2022 March 31, 2023
in the beginning of the week. . N {uaditad) LU
The National Cooperative Since the last week of June, 1| W amane e U pRrsaons DR ol it
Consumers Federation (NCCF) retail modal prices of the veg- 2 | Met Profit / {Loss) for the period (before Tox. Exceptional andfor Extroordinary items) 20,743 15682 90,031
and Nafed last weekhad com-  etable have started toincrease 3 | Met Profit / {Loss) for the period before tax (after Exceptional andfor Extroordinary itemis) 20,743 15682 90,031
menced the sale of tomatoes and hit %IOO/kg on June 30,a 4 | Met Profit / (Loss) for the period ofter tax [after Exceptional andfor Extroordinary items) 20,619 15656 81,349
in Delhi-NCR lfegiOI‘IS atadis- 400%increase from the price 5 | Total Comprehensiva Income for the period [Comprising Profit/ [Loss) for the period
counted price of ?90/kgwhile prevailed in middle of June. [after taxjand Other Comprehensive Inr_urne iuﬁ.er tc| :-c]] A A N.-"'-
the market prices were ruling According to the price & | Poid up Equity Share Capital 143886 | 143,748 143857
above¥150/kg. monitoring cell of the depart- 7 | Reserves (excluding Revaluation Reserve) 855,437 763.919 833,691
Curzg‘ffr‘;ﬁ;lna%‘gg’iyz; dp;ga zggg‘l’f;filzzug}fertzga;iz’ tgﬁ 8 | Securities Premium Account 354,123 348,918 352,996
Pradesh, Karnataka and Wednesday was 3¥120/kg.In 2 [ Heb vt ot 1051728 304,896 1.008,952
Maharashtra. Delhiand Mumbai retail mar- 10| Paid up Debt Capital’ Outstanding Debt 120,000 120,000 120,000
The NCCF and Nafed have kets, pI‘iCGS have been 11| Qutstonding Redeemable Preference Shares MA, M P
purchased 391 tonnes of <120/kg and <I155/kg, 12 | Debt Equity Ratice (Note 2) 0.11 0.13 0.12
tomato and itis being contin-  respectively. 13 | Earnings Per Share {of T 10/~ each)
uously disposed of to retail The benchmark mandi (a} Basic EPS before and after extracrdinary items (net of tax expense) for the period
consumers in major centresof  prices of tomato at Kolar in (not onnualized for three months) 1.43 1.09 5.66
Delhi-NCR, Rajasthan, Uttar Karnataka, the hub of the [b) Diluted EPS before and after extraordinary items (net of tax expense] for the period
Pradesh and Bihar,according trade,had declined by 11% to (ot annLialized for thrse moriths) 1.43 1.00 5.65
to a;lh(;flt:;lc(;\allesgglt’relg;ealita time :2’298//q;ﬁ1;a110n ul fioz 14 | Capitol Redemption Reserve (Note 3) P P A
, . .
when the tomato prices have the begi?ming of last r};onth, 15| L RENs Repamption Teeevs Lon ) M‘ e Nﬁ_
been at the elevated level since = mandi prices were 164 :"f.l.:“i sfff',Lfe cwemqe el [DI:'CHJ L n"”wl;md for tives mentiak il 3, Aty 2k 11% Il
the last week of June due to ?Z,OOO/quintal. 17 | Interest Service Ex:-uerﬁge Ratio (IECH] l;r'nt:nt annualized for three |':'u:|r'|thf] I:Nu::-te E] 11.13 951 11.96
lower arrival from key produc- Over 15 states, including
ing states of Karnataka and Madhya Pradesh, Gujarat, e _
1. Metworth represents shareholder's funds excluding redeermable preference shares, if any.

Crebt-Equity Ratiois caloulated as tatal borrowings divided by Equity. Equity is caloulated os sharehalder's funds excluding redeemable preference shores, if any.

Copital Redemption Reserve and Debenture redemption reserve is not required to be creoted as per Companies Act 2013 and Companies (Share Capital & Debenture)

Arnendment Rules, 2019 dated August 16, 2019 respectively.

4. D5CR s calculated os Profit before interest, depreciation and tax (Shareholders account) divided by interest expenses together with principol poyments of long term debt

L

curing the period,

ISCRis calculated as Profit before interest, depreciation and tox (Sharehalders aocount ) divided by interest expenses of lorg term debt during the period

Maote:
ol The above is an extract of the detoiled format of quarterly financial results filed with the Stock Exchonges under Begulation 33 & 52(4)of the SEBI (Listing Obligation and
Disclosure Reguirements) Regulations, 2015, The full format of the quarterly finonciol results ore available an the Stock Exchonge websites [www.nseindio.com ond
wnowe bseindio.com) and the Compoany's website (wwwiciciprulife.com).
b} Far the ather line items referred in regulotion 52 (4] of the LODR Regulations, pertinent disclosures hove been mode tothe Mational Stock Exchange (M5SE) and The BSE Ltd [BZE)
ard can be accessed on the Company's website wwowaiciciprulife.cami.

e-Tender is invited for ‘Development and Operation of Floatel
in Mumbai Port'. Tender available for sale from 18/07/2023 to
22108/2023. Last Date of Submission of online offer is

Canara Bank's complaint,alleging thatithad sanc-
tioned credit limits and loans to Jet Airways (India)

Limited (JIL) to the tune of Rs 84-8.86 crore,of which FeEmd el Sao et Pimotons

an amount of Rs 538.62 crore is outstanding. Jet 22/08/2023. For full delails please visit our website Anup Bogehi
Airways has since been grounded and the CBI said www.mumbaiport.gov.in and www.e procure.gov.in bumbai Managing Director & CEOQ
the accountwas declared "fraud"on July 29,2021. Traffic Manager July 18,2023 DIN: DD105962

MbPT-DF-2023

financi“.ep..in .. .
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ADMISSION NOTIFICATION

Rizvi Institute
of Management

Studies & Research

The Tradition of Academic Excellence

{Recognised by AICTE, Affiliated to University of Mumbai, Approved by DTE)

Master of Management Studies

MMS 2023-24

Applications are invited from eligible candidates for Institute Level

and Vacant Seats (if any) against CAP for MMS Course.

Institute Code Sanctioned Intake Institute Level Seats Vacant Seats
3108 120 24 After CAP Rounds
£ % Must be a Graduate with minimum 50% marks or must have appeared for the final year examination
u‘-n' in any Bachelor's Degree Course
i # Must have appeared for CET for the Academic Year 2023 - 2024
= 3 Must fulfill all the conditions laid down by the competent authority, Govt. of Maharashtra
Last date for
Sr. No. Details submission of Form
8 Cost of Form
O A0
o1 Online submission of application H s ths.:flug'rl,:h:;trﬁ 023
https:{frimsr.com/admission/lauthflogin o Rs. 1500/-

02 | Vacant Seats, if any, after CAP Round will be displayed on the Institute' Notice Board

New Rizvi Educational Complex, Sherly Rajan Rd, Off. Carter Road, Bandra (West), Mumbai - 400 050

Tel: (022) 69778600 / 01 / 02

apaper‘abattfinm

Email: info@rmi.rizvi.edu.in

Website: www.rmi.rizvi.edu.in

JOIN FOR

GLOBAL EXPOSURE

RSET':

A Durgadevi Saraf

2 YEAR FULL TIME-AICTE APPROVED

* MARKETING * FINANCE

* HUMAN RESOURCE * OPERATION

* 450+ Placement Partners

B Industry oriented approach
* International & Rural Immersion
+ Large Alumni Network

 + Foreign Language »

Deloitte. /%

Malad | H I Mumban - bd

WHY CHOOSE US:

* Value added Courses in Business Analytics,

HR Analytics, Digital Marketing,
Financial Modelling, Six Sigma

* Hostel Accommodation for Boys & Girls

Faculty with glabal exposure

OUR KEY RECRUITERS
b bl

Tech

Jinems | () NSE

5207711

e
gs.0rg.in

*llr gluhal husmeas school

Mahmodra

WW -.'.1.1&. gs.org.in

ADMISSION NOTICE 2023-24

&M

kbbb

e

Universal C“;iid:;:mbfmlﬁngineeri ng

Gujarati Linguistic Minority Institution | Aceredited with B+ Grade by NAAC
(Approved by AICTE, DTE & Affiliated 1o University of Mumbai)

Hear Bhajansons Dairy & Shankeshwar Punyadham Jain Temple, Eaman Bhiwandi BEcad, Vasai.
Tel: +81 8007045755 | E-mail: info.ucoe{@universal.edo.in

Applications are invited for admission to the first year of the
Bachelor of Engineering degree courses in the following branches.

Scheduls Choice Code Course Name ! Intalks JE’::I:T:_MJ'

346019110 | Givil Engineering 50 12

Liast date of form issne & 346024510 Gumle Eﬂ.ﬂ'iﬂﬂﬂﬂﬂg 120 “
=iuhmi;=ﬁinni: - 346024610 | Information Technology | 60 12

it 2024 - 4:0M) pm
. Artificial Intelligence &
346092110 120 24
Machine Learning
i el by Ly 346092410 | Data Engineering 60 12

DTE Code: 3460

+ 20% reserved Institutional Quota seats to be filled at the institute.

+ Vacant seats to be filled after CAP rounds.

Eligibility: As prescribed by Govt.of Maharashtra State Common Entrance Test Cell.
Admiszion will be on the basis of Inter-se-Merit of candidates who have applied to
the institute in the prescribed form within the due date and on the basis of rules
published in the ‘Information Brochure' by the Govt. of Maharashira State Common
Entrance Test Cell for admission to undergraduate technical courses.

Website: ncoe.edu.in

Public Notice

Registered office: 1089, Appasaheb Marathe Marg, Prabhadevi, Mumbai -

é21CICI PRUIDENTIALS

ICICI Prudential Life Insurance Company Limited
CIM: L66010MHZ000PLC127837

400025 (Reg. Mo, 105 dated 24.11.2000)

Ph: 022-40391600, Fax: 022-24224484, Email: in@iciciprulife.com, Website: wwwiciciprulife.com

Consolidated Financial Result

(7 .in lakhs)
| Three months endedfat Year ended/fat
3:; Particulars I June 30, 2023 [ March 31, 2023 June 30, 2022 March 31, 2023
| {Audited) [ {Audited) (Audited) (Audited)
| 1] Premium Income {gross)? | 37,476 1,299,202 L8 s 35993278
2 | Net Profit/(Lo zs) for the period (before Taux, ]
Exceptional and/or Extroordinary items) 20,743 31,722 15682 o0.031
3 | Met Profit/(Loss) for the period before tax
tafter Exceptional andfor Extraordinary items) 20,743 31,722 15,682 00,031
4 | Net Profit/(Loss) for the period after tax
(after Exceptional andfor Extroordinary items) 20619 23526 15,656 B1.349
5 | Tatal Comprehensive Incame for the period
[Comprising Profit/[Loss) for the period (ofter tox)
ond other comprehensive Income (ofter tax)]? MA A P My
| FacOppRul sharpcupiel i 19000 gl 143748 | _Seasal
L.?_u __FE:_EE?_t:Eg:Esi::l-.J_d_lrlg @yu:fLEJ_tL&m_Eﬁ?:n BEL. 437 233,621 763,919 233,691
'l a8 Enrmngs per share [fr:n-:c volue of ¥ 10/~ eoch) 1 . L L
I |:-:|j Bazic [mot arnualised for three mm.um fir ﬂ l 143 1.64 1.09 b.GEb
{b) Diluted (not annualised for three menths) (in ) | 1.43 163 1.09 h.Gh
Key numbers of Stondalone Audited Financial Results of the Company are as under : (T in lakhs
- Three months endediat Year endediat
N:; Farticulars June 30, 2023 March 31, 2023 June 30, 2022 Morch 31, 2023
(Audited) {Audited) (Audited) (Audited)
1 | Premium Income (gross) 737.476 1,299,204 76472 3,993,278
2 | Profit before tax 20.848 31681 15569 82,690
3 | Profit after tax 20,691 23487 15 569 B10&7
4 | Tetal Comprehensive income’ N, A g el M A
" Premium income is gross of reinsurance and net of goods & service tax
*The new Indion Accounting Standards {Ind AS) are currenthy not applicable to Insurance companies in India.
Additional details based on consolidated financial results as per Regulation 52(4) of SEBI (LODR) 2015 Fin lakhs)
Three months ended/ot Year ended/at
;i'; Particulars June 30, 2023 June 30, 2022 March 31, 2023
(Avidited) (Avdited) (Audited)
1 | Total Income from Operations 737.476 F26472 3593278
2 | Met Profit/ (Loss) for the period (before Tax, Exceptional andfor Extroordinary items) 20743 15682 a0 031
3 | Met Profit/ (Loss) for the period before tax (ofter Exceptional andfer Extraordinary items) 20,743 15682 90,031
4 | Net Profit / (Loss] for the period after tax {ofter Exceptional andfor Extraordinary tams) 20619 15,656 21,349
& | Total Comprehensive Income for the period [Comprising Profit! {Loss) for the period
[after tax)and Other Comprehensive Income (ofter tax]] (g Fal [ Fiy MNA
& | Poaid up Equity Share Capital 143 886 143 748 143 857
7 | Reserves {excluding Revaluation Reserve) 855,437 783919 8336591
B | Securities Premium Account 354,123 24B018 252905
9 | Met worth (Mote 1) 1051728 904,896 1,008 252
10| Poid up Debt Co pital/ Dutsto nding Debt 120,030 120,000 120,300
11| Qutstanding Redeemable Preferance Sharas A MA, MA
12| Debt Equity Ratio (Note 2) 011 013 01z
13| Earnings Per Share {of T 10/- each)
I {a) Ba '-:T-.': EFS bEfan:*‘;:ind after exli'r.-:‘rnrdinnry items (net of tax expense] for the period ]
(ot annualized for three months) 1.43 1.09 b6
(b} Diluted EPS before ond after extroordinary items (net of tax expense) for the period
(not annualized for three months) 1.43 1.09 5.65
14 | Copital Redemption Reserve [Mote 3) A & MA
15 | Debenture Redemption Reserve (Note 3) (L.} [ £ MNA
16 | Debt Service Coveroge Rotio {DSCR) (not annualized for three months) (Note 4} 11.13 951 11.96
17 | Interast Service Covernge Ratio (ISCR) {not annualized for three months) (Nate 5) 11.13 9.5] 11.96

Motes:

1. Metwaorth represents shoreholder's funds excluding redeemable preference shares, if any.
2. Debt-Equity Ratiois calouboted as tatal barrawings diveded by Equity. Equity is calculoted as shareholder's funds excluding redeemable preference shores, if any,

3. Copitol Bedemption Reserve and Debenture redemption reserve is not required to be created os per Companies act 2013 and Companies (Share Capital & Debentures)
Amendment Rules, 2019 doted August 16, 2019 respectively.

4. OSCR s calculated as Profit before interest, depreciation and tax (Shareholders account) divided by interest expenses together with principal payments of long term debt

during the period,

L. ISCRis calculoted as Profit before interest, depreciation ond tax (Shaoreholders occount] divided by interest expenses of long term debt during the period.

Mote:

al The abave is an extroct of the detailed format of guoartery financial results fled with the Stock Exchonges under Regulation 33 & B2 {4iof the SEBI (Listing Obdigation and
Disclosure Requirements) Reguiotions, 2015 The full formot of the quarterly finoncial resuits ore ovailoble on the Stock Exchonge websites (wwwinseindio.com and

www.bseindio.com) and the Company’s website fwwwoiciciprulife.comy).

B For the other ling items referred inreguiotion 52 (4) of the LODR Begulotions, pertinent disclosures hove been mode ta the Mational Stock Exchange (NSE] and The BSE Ltd (BSE)
and con be accessed on the Company’s website fwwhw.iciciprulife.com)

Mumboi
July 18, 2023

For and on behalf of Board of Directors

Anup Bagehi
Manoging Director & CED

DN 00105962
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