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January 22,2020

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on January 22,2020 - under Regulation 30 of SEBI
LODR

Ref: Our letter no. REVL/SE/3712019-20 dated December 24, 20ig

This is to inform that the Board of Directors, inter alia, approved the un-audited financial results
for the quarter and nine-months ended December 31,2019 as recommended by the audit
committee at their respective meeting(s) held today (January 22,20201.

The un-audited financial results of the Company for the quarter and nine-months ended
December 31, 2019 is enclosed along with the Limited Review Report issued by M/s. Varma
& Varma, Chartered Accountants, Statutory Auditors. (Regulation 33).

The unaudited financial results will be uploaded on the website of the company at
www.raneqroup.com and stock exchanges at www.bseindia.com and www.nseindia.com
(Regulation 46). An 'earnings release'for the above results is also enclosed (Regulation 3O).

The extract of the un-audited financial resultswill be published in newspapers, i.e.,'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47).

The meeting of the Board of Directors commenced at 11:30 hrs (lST) and concluded
at ;3, ;l ¡7 hrs (lST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S
(sEBr LODR).

Thanking you.
Yours faithfully

For Rane Engine Valve Limited

.;

Kalidoss S
Secretary

Encl: a/a

1 . Un-audited financial results for the quarter ancl ¡¡ine-months ended December 31, 201g.2 Extract of the un-audited financiat results for Newspaper pubtication.
3. Limited Review Report for the quafter and nine-¡nonths encled Decentber 31, 201g.4. Earnings release for the quarler and nine-months ended December 31 , 201g.
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- Rane Engine Valve Limited (NSE:

RANEENGINE; BSf Code:532988), a leading manufacturer of Engine

Valves, Guides and Tappets today announcecl financial performance for the

third quarter (O3 FY20) and nine months (9M FY20) ended December 3.1 .t,

2019.

Q3 FY20 Performance

' Total Net Revenue was T82.9 Crore for Q3 FY20 as compared to {107 5

Crore in Q3 FY19, a decrease of 223%
, EBITDA slood at T 1 .8 Crore as compared to {S.2 Crore during e3 Fy 19,

a decrease of 64.4%

EBITDA Margin aI2.2% for Q3 FY20 as against 4.Bo/o in e3 Fy19, a

decrease of 259 basis point (bps)

" Net Loss of {5.0 Crore for Q3 FY20 as compared to a loss of T3.4 Crore

in Q3 FY19

9M FY20 Performance

'' Total Net Revenue was {281 .6 Crore for 9M FY20 as compared to {318.4

Crore in 9M FY19, a decrease of 11.6%

' EBITDA stood at T9.6 Crore as compared to {1 1.9 Crore during 9M Fy19,

a decline of 193%

' EBITDA Margin at3.4% for 9M FY20 as against 3.7o/oin 9M Fy19, a
decline of 33 basis point (bps)

' Net Lossof {12.9 CroreforgM FY20ascomparedtoa lossof {11.9Crore

in 9M FY19

Operating Highlights for Q3 FY20

' Sales to lndian OE customers declined 1g%. Volume drop across major

segments,

, Sales to lnternational customers declined 29%.

" EBITDA margin declined by 259 bps

Steep drop in volunre resulted rn drop in EBITDA which was
paftially rnitigated by favourable raw material price and

operational performance improvement

''The voltttne drcp itt dotnestic tnarket and lower schecltiles front intentational
cr/sfo/ners posed slgnlficart challenge to tlte tttntarortrtd plan. Tltc
nanagetnent conttnued to work ott various operational itnprovement and cost
reduction prcjects which helped to paftially tnitigate the inpact of steep
volLtnte drop. We contittue to see tractiotì otì tlew b¿rsltless p1rs¿lits wltich will
help ort tttnraround plan once det¡tattd environtnetú irtproves."

L. Ganesh, Chairman, Rane Group

F¡nancial Performance
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lncome from Operations

Other Operating lncome

Other lnconìe

Total Revenue

Expenses
-Cost of fvlaterial Consumed
-Purchase of stock-in{rade
-Changes ¡n ¡n\enlories
-Em ployee Benefit Expense
-Finance Cost
-Depreciation & Alìì orlizatiorì

-Other EXrend¡ture

Total Expenses

PBT before Except¡onal ltems

Except¡onal ltem

PBT

Tax Epense
PAT

80.8

1.2

0.9

82.9

32.7

0.8
,2.4

25.0

z.D

68
24.9

90.5

-7.6

-7.6

-2.6

-5.0
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2.3

2.0

94.6

36.2

1.3

03
26.9

3.0

7.1

25.5

100.3

-5.7

-5.7

-2.0

-3.7

-11%

-47%

-540k

-12%

-10o/o

-39%
,998%

13%
.4%

-20/a

-'lOYo

-34%

-34%

-300k

-36%

104.1

z.J

11

107.5

48.4

2.4

-7.6

28.3

2.7

T .IJ

3 0.8

'112.6

-5.1

-5.1

-3.4

-22%

-48%

-16%

-23%

-33%

-68%

69%
-120k

-3ak

-10%

-19%

-20%

-48%

-48%

-52%

-46%

271 .9

5.t
39

281 .6

108 8

4.1

1.4

80.7

81
441

768
301 .3

-19.8

-19.8

-6.8

-12.9

310.0 -12%

6.6 -13%o

1.B 115o/o

318.4 -12%

139.5 -22o/o

8.3 -50To

-13.8 110%

84 9 -5%

7.2 13%
22.9 -7%

87.6 -12%

336.5 -10%

-18.1 -9%

-18.1 -9Yo

-6.2 -10%
-1 1.9 -9Yo

(ln a Crcre. ur)/ess olhetÌvlse mentrcned. The sum of sub-segmenf amounts may not equal the total amounts due to rounding off )

Established in 1959, Rane Engine Valve Limited (REVL) is part of the
Rane Group of Compan¡es, a leading auto component group based out
of Chennai. REVL manufactures engine valves, valve gu¡des and
tappets for various lC engine applications REVL is market leader in
lndian OEM and replacement markets. REVL caters to all segments of
autonìob¡¡e rndustries suclì as PV, CV, Tractors, 2W, 3W, stationary
engines. railways and marine engines.

Headquartered in Chennai, lndia. Rane Group is engaged primar¡ly in
manufacturing auto components for well over f¡ve decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspens¡on systenls, Friction
mater¡als. Valve train components, Occupant safety systems, Die-casting
products and Telenratics solutions. lts products serve a variety of industry
segments rncluding Passenger Vehicles, Commercral Vehicles. Farm
Tractors, Two-wheelers, Three-wheelers, Railways and stat¡onery
Engines.

IF YOU HAVE ANY OUESTIONS OR REOUIRE FURTHER INFORMATION,
PLEASE FEEL FREE TO CONTACT: OR

6Y


