
ARSS INFRASTRUCTURE PROJECTS LTD. 

Bombay Stock Exchange Limited. 
Phiroze Jeejeebhoy Towers 
1st Floor. Rotunda Building. 
Dalal Street, 
M11mhr1i- 400 001 

BSE Serio Code - 533163 

Dated: 21.08.2021 

National Stock Exchange of India Limited. 
Exchange Plaza, Plot No-Cl, G Block 
Bandra Kurla Complex, 
Ba11Jra (E), 
Mumbai-400 051 

NSE Svmbol: ARSSINFRA 

Sub: Outcome of the Meeting of the Board of Directors held on 21.08.2021 -Regulation 

,n,-:n �nrl 42 of the Securities and Exchanee Board of India (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 

Dear Sir/ Madam, 

Please be informed that the Board of Directors of the company, at its meeting held on today i.e. 
on Saturday, 21 st August 2021. has inter-alia: 

l. Considered and approved the Audited Standalone and Consolidated Financial Results uf
the Company for the qua1ter and financial year ended on 31st March, 2021. in the
specified format along-with the Audit Report of the: S1;:it11tory Auditors thereon. pursuant
lu llic: JJiuvi�iun5 ofRcgulntion 33 of the SEBI (LODR) R1;;�ubtion, 2015.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 2i11 May, 2016, the
company hereby declares that the Statutory Auditors, Mis. ARMS & Associates.
Chartered Accountants, have issued the Audit Reports on the Standalone and
Consolidated Financial Results of the Company for the financial year ended on 31st 

March. 2021 with modified opinion.

The copy of Audited Standalone and Consolidated Financial Results of the company for
the financial year ended 31st March 2021, in the specified format along with the Auditors'
Repo1t thereon and the statement on impact of Audit Qualification is enclosed.

2. Approved the Director's Report for the Financial Year 2020-21 along with its annexure
Corporate Governance Report, Management and Analysis Report, A OC-1 & 2 etc.

3. Approved the notice of the Annual General Meeting along-with, e-voting & other forms.
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4. Fixed the date, time and place for the ensuing Annual General Meeting i.e. Wednesday, 
29" September, 2021 at 11.00 AM through video conferencing (‘VC’)/ other audio visual 
means (‘OAVM)’) at registered of the company, in conformity with the regulatory 
provisions and circulars issued by the Ministry of Corporate Affairs, Government of 
India. A copy of the notice convening the said AGM will be sent in due course. 

5. The cut-off/ record date for taking ben-pos, for the purpose’ of e-voting was decided and 
fixed on 22™ September, 2021 (Wednesday) and The remote e-voting period will 
commence on Sunday, 26" September, 2021 (9:00 am) and ends on Tuesday, 28" 
September, 2021 (5:00 pm) 

6. The Register of Members and the Share Transfer Books of the Company will remain 
closed from Wednesday, 22™ September, 2021 to Wednesday, 29" September, 2021 
(both days inclusive) for the purpose of the Annual General Meeting of the Company. 

7. Noting of Secretarial Audit report for the Financial year 2020-21 conducted by M/s 
Sunita Jyotirmoy & Associates, Company Secretaries, Bhubaneswar. 

8. Appointment of M/s Sunita Jyotirmoy & Associates, Company Secretaries, Bhubaneswar 
as scrutinizer for conducting e-voting and Pol] exercise in a transparent manner for the 
purpose of AGM. Brief profile of M/s Sunita Jyotirmoy & Associates is attached 
herewith. 

9. Appointment of M/s Sunita Jyotirmoy & Associates, as Secretarial Auditors of the 
Company for the financial year 2021-22. 4 

10. Appointment of M/s. PR & Associates, as Internal Auditors of the Company for the 
financial year 2021-22. Brief profile of M/s. PR & Associates is attached herewith 

11. Appointment of M/s. Asutosh & Associates, as Cost Auditors of the Company for the 
financial year 2021-22. Brief profile of M/s. Asutosh & Associates is attached herewith 

The meeting commenced at 1200 Hours and concluded at 1700 Hours. 

The same is for your kind information and record. 

Thanking You, 

For ARSS Infrastructure Projects Limited 

( : Nau 

Prakash Chhajer 

Company Secreta 
Compliance Officer 
F-8473 

  

Encl: as above 
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e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Nil

(ii) If management is unable to estimate the impact, reasons for the same:

For Qualification No-(a): During the work execution period there is escalation claim, revision 
of contact value, extension of completion period, etc due to which unpredictable variation in 
reliable estimation of revenue and cost. Also the allocation of combine Operating overhead, 
Head office overhead and Financial Cost is not possible due to combine use or high swapping 
of resources, size of the Contracts. Hence financial implication of the qualification is not 
4mmtifi11bl11, 

For Qualification No -(b): The Company has not provided interest on NPA accounts, Since the 
outstanding amount is not quantifiable and the company is in the process for one time 
settlement with the various banks and However the Bank of India declined the proposal and 
moved to NCLT but the case is not yet admitted. 

For Qualification No- (c): The account became NPA for both the cases therefore bank 
statements are not provided by the banks. The company is in the process for one time settlement 
with the banks. 

For Qualification No- (d): The accounts of the Ns are under the control of respective JV 
Partners i.e. Shyam Indus Power Solutions Pvt Ltd, BMS Projects and Mis. Technocom. The 
accounts of these Ns are yet to be finalized from their end. Hence financial implication for the 
JV is not quantifiable. However the accounting effect of the discrepancies, if any after the: 
finalization of its accounts will be given at current date. 

For Qualification No- (e): We have filed Arbitration claim before MPRDCL for rights on the 
title, the matter is subjudice. 

For Qualification No- (f): The work has been terminated since long and mater is subjudice and 
therefore it is difficult to do physical verification. 

For Qualification No- (g): We were unable to provide the gratuity provision during the year due 
lo uumu uuuvuidublo :Jituution nrisc for COVID 19 Pandemic. We arc in the proc�ss to proviJ1-
the mme in the firnt quarter of2021 22. 

(iii) Auditors' Comments on (i) or (ii) above:

As per our qualifications. 





SUNITA JYOTIRMOY & ASSOCIATES
GST No: 21ABBFS0077MIZ9, PAN: ABBFS0077M 

Office: Plot No-8, Opp. Pal Height, Ganagadhar Meher Nagar, Jayadev Vihar,  

Bhubaneswar-751013, Odisha, India 

Email: secretarial@sunitamohantyandassociates.com, Mob: 9437272604, 9437255625 

Sunita Mohanty and Associates is a firm of Company Secretaries established in the Year 

2001 having its office at Plot No-84, Near Central Bank of India, Rasulgarh, Bhubaneswar-751010, 
Odisha, India. The Firm is one of the oldest and renowned Company Secretary firms in Odisha. The 
prime object of the firm is to provide the best possible secretarial services since its inception. During 
the presence of long 20 years we have handles some major assignments like all types of company 
incorporation, shifting of registered office from one state to another, appearance before NCLT, 
Regional Director and other regulatory, Secretarial Audit, Corporate Merger and Acquisition, Change 
of name of the Company and corporate advisory services. 

Our Esteemed Partners 

CS Sunita Mohanty FCS: Founder of the Firm with an experience of over 20 Years in the field of 

corporate laws. Widely experienced in the field of corporate laws, Taxation, Credit Risk Management, 

Retail Stock Audit, BPO services, Employees Background Check Services. 

CS Jyotirmoy Mishra, FCS: Is a Partner of the Firm and has an experience of over 19 years. He 

offers specialized advice in all aspects of Company Law. His Core Strength is Corporate Legal 

Consultancy, Due Diligence. 

CS Nibedita Mahapatra, ACS: Is a partner of the firm and has thorough knowledge and experience 

on corporate law matters. She has expertise knowledge in setting up LLPs. She also has the 

knowledge & experience in compliance Management & audit, legal due diligence, drafting & vetting 

of various legal Agreements. 

CS Nilakantha Sama), FCS: Is a partner of the firm since 2014. Is a young and dynamic 

professional, having in depth knowledge in company law matters, Conversion of financial statement 

into XBRL modes. 

*************** 



Basic Information:

1. NAME OF THE FIRM  : 

2. REGD. NO. OF FIRM : 103892

3. DATE OF ESTABLISHMENT : 11th May 2015

4. CONSTITUTION OF FIRM : Partnership Firm

5. PAN NUMBER. : AASFP1427G

6. PROFESSION TYPE : Accounts, Audit, Taxation, Certification,
Corporate Laws, and Other Financial
Consultancy services provider.

7. NAME OF THE PARTNERS : 1. Priyadatta Rath (M.Com, LLB, ACMA)

2. Sumita Mukherjee (B.Com, ACMA)

8. ADDRESS OF THE FIRM  : Head Office:
Plot No 178/ 5538 & 5539,

Ground Floor, Chakeisihani
Near Mancheswar Industrial Estate,

Bhubaneswar 751010 (Odisha).
10. TELEPHONE/MOBILE NO. : 0674 2581086, Mob: 7894426099

11. E MAIL : info@prassociatesca.com
: pr.associatesbbsr@gmail.com

12. Web : www.prassociatesca.com



Profile of the Firm:

With is as an ultimate aspiration, PR & Associates vision is to

nurture a professional organization of repute which is competitive, dynamic and

focused team leader in the area of its operation, providing the best opportunity to

progress and grow to all those who are associated with it and also serving the best

interests of the clients. At the outset we introduce ourselves as a firm of cost

accountants having a good experience in the field of Audit and Accounts, Taxation &

management consultancy services. The firm was formed on 11th Day of May 2015

under the guidance of CMA Priyadatta Rath in Eastern Odisha, situated at

Bhubaneswar. It was converted to Partnership firm on 18th Day of January 2016

with admission of a new Partner CMA Sumita Mukherjee.

PR & Associates have been dedicated to provide a world class services to our

clients. Our aim is to establish a personal and long term relationship with each client

with a view to tailoring our services to their individual needs. We pride ourselves on

our ability to deal not only in a professional manner but also on a qualitative and

timely basis with any assignments, we undertake. We also have networking with

professional firms in other cities enabling us to provide services all over the country.

Besides that the firm has the support of a team of technical personnel to cater to

the need of various financial matters, especially in the matter of internal Audit,

Stock Audit, Concurrent Audit, Cost Audit, Tax Planning, revival of sick units, project

financing and loan syndication.










