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October 07, 2020 
  
To, 
Department of Corporate Service (DCS-CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers,   
Dalal Street, Fort,    
Mumbai – 400 001. 
 
Dear Sir, 
 
Sub: Proposed buyback of 3,29,00,000 equity shares of face value Rs. 2 each for cash at a price of Rs. 

12/- per equity share for cash aggregating upto Rs. 39,48,00,000 (Rupees Thirty Nine Crore Forty 
Eight Lakhs only) pursuant to regulation 5(iv), 5(vii) and 7(i) of extant SEBI (Buyback of Securities) 
Regulations, 2018, (including its amendments), (“SEBI Regulations”) through Tender Offer route, 
(“Buyback Offer”) by Gokul Refoils and Solvent Limited, (“Company”) 

 
We have been appointed as ‘Manager’ to the captioned Buyback Offer by the Company. The Buyback Offer of the 
Company which opened on September 11, 2020 was closed on September 24, 2020. Pursuant to regulation 
24(vi) of the SEBI Regulations, the post Offer Public Announcement was published today, on October 7, 2020. In 
this regard, we are enclosing the following for your kind reference and records: 
 

1. A copy of Post Offer Public Announcement dated October 06, 2020, (“POPA”) duly signed by two Directors of 
the Company.  
 

2. Soft copy of Public Announcement in compact disk. 
 
Due to the ongoing pandemic and the lockdown imposed by several State Governments and the Central 
Government, we are presently submitting a soft copy of the POPA and undertake to submit the hard copy of the 
POPA and a soft copy of the same on CD, once the lockdown is lifted.  
 
In case of any clarification required, please contact the undersigned on (D) 022 4082 0915/ 97693 40475, Email- 
gaurav@saffronadvisor.com. 
 
 
For Saffron Capital Advisors Private Limited 

     
Gaurav Khandelwal 
Asst. Vice President 
Equity Capital Markets 
Encl: a/a 
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”ÝÝí[ÎÝÝ ÒÝÝÐÝÝ¿ÝÝ 
ÞÑÝ»ÝµÝä„Ýí „Ýí¿ÝÎÝÝ‡¿Ý 

ÖÁÝ¾ÝÝùÇÝÝ^ |í[ÝÈÝÝ
} ÁÝÝÎÝ¿ÝÁÝæÊ } (ÖÝ^.¿ÈÝè.ÖÝ.)  

ÁÝÝÎÝ¿ÝÁÝæÊ ²ÝÝÎÝæüÝ¿Ýâ ”ÝÝí©ÎÝÝ 
ÁÝ÷ÝµÝÞÇÝü ÒÝÝÐÝÝ¿ÝÝ ÅÝÝÐÝüÝí ÇÝÝ©í  
¾ÝÝíÊ±Ý 6 µÝâ 8 ÞÑÝ¤ÝÝ¿Ý 
©íü¿ÝÝíÎÝÝí¡ ¿ÝÝÇÝ¿ÝÝ ÑÝÝí©ÖÝ„íÁÝ 
•Ý÷æÁÝÇÝÝ^ ÒÝÝÐÝÝ¿ÝÝ ÞÒÝ“Ýü ÅÝüæÎÝšÝ^¶ 
ÑÝÝÎÝ¡ÆÝÝ‡ ÁÝÊÇÝÝÊí ²ÝÝ. 0Ê - 
10 -Ê0Ê0¿ÝÝ ÊÝíœ •ÝÝ^¾Ýâ¡¿Ýâ 
œ¿ÇÝ œÈÝ^Þ²Ý Þ¿ÝÞÇÝ²Ýí •ÝÝ^¾Ýâ 
¡ÑÝ¿Ý „Ý¾ÝÝÊâ²Ý ÞÑÝÞÑÝ¾Ý 
„Ýí¿ÝÎÝÝ‡¿Ý ÖÁÝÝ¾ÝÝù„Ýí ÈÝÝí¡. 
œíÇÝÝ^ •ÝÝ^¾Ýâ ¡ÑÝ¿Ý „Ý¾ÝÝÊâ²Ý 
Þ~ÑÝ¦,ÞšÝ´Ý ÖÁÝ¾ÝÝù ,Þ¿ÝÅÝ^¾Ý ÎÝí”Ý¿Ý 
„¿Ýí ÑÝüê²ÑÝ ÖÁÝ¾ÝÝ ù„Ýí¿Ý æ ^ 
„Ýí¿ÝÎÝÝ‡¿Ý „ÝÈÝÝíœ¿Ý  üÈÝæú ×²Ýæ^. 
œíÇÝÝ ^ •Ý ÷ æÁÝÇÝÝ ^ |í[ÝÈÝ íÎÝ 
Þ Ñ Ý¾ Ý Ýµ Ý â ù„Ý í„ í  Þ Ñ Ý ÞÑ Ý¾ Ý 
ÖÁÝÝ¾ÝÝù„ÝíÇÝÝ^ ÆÝÝ•Ý ÎÝ‡ ÖÝæ^¶Ê 
ÁÝ÷¶ÒÝù¿Ý üÈÝæù ×²Ýæ^. „¿Ýí ÆÝÝ•Ý 
ÎÝí¿ÝÝÊ ²ÝÇÝÝÇÝ ÞÑÝ¾ÝÝµÝâù„Ýí¿Ýí ÅÝüæÎÝ 
ÁÝÊÇÝÝÊ ²ÝÊÂµÝâ ÁÝ÷Ýí²ÖÝÝ×ü 
‡¿ÝÝÇÝ ÍÁÝí šÝÝíÁÝ[Ýí „¿Ýí ÁÝí¿Ý 
„ÝÁÝÑÝÝ¿Ýâ |×íÊÝ²Ý üÊÝ‡ ×²Ýâ. 

ÖÁÝ¾ÝÝù²ÇÝü ÁÝÊâ“ÝÝ ÇÝÝ©í ÈÝæÑÝÝ¿ÝÝí¿Ýí ÞÑÝ¿ÝÝÇÝèÎÈÝí ÖÝÝÞ×²ÈÝ ÞÑÝ²ÝÊ±Ý
ÁÝÝÎÝ¿ÝÁÝæÊ ƒ üÝíÊÝí¿ÝÝ¿Ýâ 

ÇÝ×ÝÇÝÝÊâÇÝÝ^ ÊÝœÈÝ ÖÝÊüÝÊ¿Ýâ ÞÑÝÞÑÝ¾Ý 
ÈÝÝíœ¿ÝÝ„Ýí¿ÝÝ ÁÝ÷šÝÝÊ „¿Ýí ÁÝ÷ÖÝÝÊ „¿Ýí 
ÖÁÝ¾ÝÝù²ÇÝü ÁÝÊâ“ÝÝ¿Ýâ ²ÝñÈÝÝÊâ üÊ²ÝÝ 
ÈÝæÑÝÝ¿ÝÝí¿Ýí ÖÝÊüÝÊ ½ÝÊÝ ÁÝ÷ÞÖÝ¾¾Ý 
üÊÑÝÝÇÝÝ^ „ÝÑÝíÎÝ ÖÝÝÞ×²ÈÝ ÖÝÊÐÝ²ÝÝµÝâ 
ÇÝÐÝâ Ê×í ²Ýí ÇÝÝ©í ÁÝÝÎÝ¿ÝÁÝæÊ ÞœÎÎÝÝ 
ÇÝÝÞ×²Ýâ üšÝíÊâ ½ÝÊÝ „¿ÝÝí”Ýâ ÁÝ×íÎÝ 
üÊÝ‡ ›í. œíÇÝÝ^ ÅÝ¿ÝÝÖÝüÝ^«Ý ÞœÎÎÝÝ 
¿ÝÝÈÝÅÝ ÇÝÝÞ×²Ýâ Þ¿ÝÈÝÝÇÝü [â.ÁÝâ.
ÊÝœÁÝæ²Ý¿Ýâ ÖÝèšÝ¿ÝÝ ÇÝæœÅÝ üšÝíÊâ¿ÝÝ 
Ö©ÝÂ ½ÝÊÝ ÖÁÝ¾ÝÝù²ÇÝü ÁÝÊâ“ÝÝ„Ýí¿Ýâ 
²ÝñÈÝÝÊâ üÊÝÑÝ²ÝÝ^ üÝíšÝã•Ý üÎÝÝÖÝ¿ÝÝí 

ÖÝ^ÁÝüù üÊâ ²ÝíÇÝ¿ÝÝ •Ý÷æÁÝÇÝÝ^ ÞÑÝ¿ÝÝÇÝæÎÈÝí 
ÖÝÝ×â²ÈÝ „^•Ýí¿Ýâ |±ÝüÝÊâ „ÝÁÝâ 
ÇÝÝÞ×²Ýâ ”ÝÝ²ÝÝ¿Ýâ üšÝíÊâÇÝÝ^µÝâ 
ÞÑÝ¿ÝÝÇÝæÎÈÝí ÖÝÝÞ×²ÈÝ ÇÝíÐÝÑÝâ ÒÝüí ²Ýí ÇÝÝ©í 
ÑÈÝÑÝÖµÝÝ •ÝÝí«ÑÝÑÝÝÇÝÝ^ „ÝÑÝâ ×²Ýâ. 
²ÈÝÝÊí üÝíÊÝí¿ÝÝ¿Ýí ¾ÈÝÝ¿ÝÇÝÝ^ ÎÝí²ÝÝ^ üšÝíÊâ¿ÝÝ 
¶ÊÑÝÝ| ÁÝÝÖÝí ©íÅÝÎÝ ÇÝæüâ ÖÝÝÞ×²ÈÝ¿ÝÝ 
ÖÝí© ÅÝ¿ÝÝÑÝâ ÞÑÝ²ÝÊ±Ý üÊÝÈÝæ^ ×²Ýæ^. 

ÂÊœ ÁÝÊ œ‡ Ê×íÎÝÝ ÅÝÝí[ùÊßÑÝ•Ý¿ÝÝ 
œÑÝÝ¿Ý¿Ýæ^ ©øü¿Ýâ ©‘Êí üÊæ±Ý ÇÝÝí²Ý ¿ÝâÁÝ¢ÈÝæ^

} ÖÝÝ^²ÝÎÝÁÝæÊ } (ÖÝ^.¿ÈÝè.ÖÝ.)  

ÖÝÝ^²ÝÎÝÁÝæÊ ²ÝÝÎÝæüÝ¿ÝÝ ÁÝÊ 
¿Ý¡ü ÇÝ̂•ÝÏÑÝÝÊí ÑÝ×íÎÝâ ÖÝÑÝÝÊí 
ÖÝÝ²Ý ÑÝÝ•ÈÝÝ¿ÝÝ ÖÝÇÝÈÝ•ÝÝÏÝ 
¶ÊÇÈÝÝ¿Ýí ©øü¿Ýâ ©‘Êí ÅÝÝí[ùÊ 
ßÑÝ•Ý¿ÝÝ œÑÝÝ¿Ý¿Ýæ üÊæ±Ý ÇÝÝí²Ý 
Þ¿ÝÁÝ¢ÈÝæ ×²Ýæ. ÁÝ÷ÝÁ²Ý µÝ²Ýâ ÇÝÝÞ×²Ýâ 
ÇÝæœÅÝ ÖÝÝ̂²ÝÎÝÁÝæÊ ²ÝÝÎÝæüÝ¿ÝÝ ÁÝÊ 
•ÝÝÇÝ¿ÝÝ ÑÝ²Ý¿Ýâ ÅÝÝÅÝæ¡ üæÅÝíÊ¡ 
|[í|, (‰.45) ÅÝÝí[ùÊßÑÝ•ÝÇÝÝ^ 
ÂÊœ ÅÝ|ÑÝâ ÊÜÝÝ ×²ÝÝ. œí„Ýí ÅÝí 
Þ¶ÑÝÖÝ ÁÝ×íÎÝÝ œ Ê|ÇÝÝ̂ ÁÝÝí²ÝÝ¿ÝÝ 
˜ÝÊí „ÝÑÈÝÝ ×²ÝÝ „¿Ýí „Ýœí ÑÝ×íÎÝâ 
ÖÝÑÝÝÊí ÎÝ•ÝÆÝ•Ý ÖÝÝ²Ý ÑÝÝ•ÈÝÝ¿ÝÝ 

ÖÝÇÝÈÝ•ÝÝÏÝ ¶ÊÇÈÝÝ¿Ý [Éæ©âÇÝÝ^ 
ÂÊœ ÁÝÊ ×ÝœÊ µÝÑÝÝ ÁÝÊ •ÝÝÇÝ¿Ýâ 
¿Ý¡ü ÅÝÖÝ¿Ýâ ÊÝ× |í‡ ÊÜÝÝ ×²ÝÝ 
²Ýí ¶ÊÇÈÝÝ¿Ý üš› ²ÝÊÂµÝâ ÁÝæÊÁÝÝ© 
¦[ÁÝí ©Ý‡ÎÖÝ ÆÝÊâ¿Ýí „ÝÑÝâ Ê×íÎÝ 
RJ14GH0609 ¿ÝÝ [øÝÈÝÑÝÊí 
©øíÎÝÊ¿ÝÝ Ö©âÈÝÊã•Ý ÁÝÊ¿ÝÝí üÝÅÝæ 

•ÝæÇÝÝÑÝ²ÝÝ ©øíÎÝÊ ÁÝÎ©Éæ ×²Ýæ „¿Ýí 
•ÝÝí¦ÝÊÝí „üÖÇÝÝ²Ý ÖÝ|ùÈÝÝí ×²ÝÝí 
ÑÝ×íÎÝâ ÖÝÑÝÝÊí ˜Ý©íÎÝâ „Ý 
¶æ̃ Ýù©¿ÝÝÇÝÝ̂ ÅÝÝí[ùÊßÑÝ•Ý¿ÝÝ œÑÝÝ¿Ý¿Ýæ 
ÖµÝÏ ÁÝÊ œ üË±Ý ÇÝÝí²Ý Þ¿ÝÁÝ¢ÈÝæ 
×²Ýæ ¢ÈÝÝÊí üí ©øü šÝÝÎÝü¿Ýí ‡|„Ýí 
µÝ²ÝÝ ÖÝÝ^²ÝÎÝÁÝæÊ ×ÝíÖÁÝâ©ÎÝ 
”ÝÖÝí[ÑÝÝÇÝÝ̂ „ÝÑÈÝÝí ×²ÝÝí.

ÇÝê²Ýü œÑÝÝ¿Ý¿Ýæ ÖÝÝ^²ÝÎÝÁÝæÊ 
ÊíÂÊÎÝ ×ÝíÖÁÝâ©ÎÝÇÝÝ^ ÁÝâ„íÇÝ 
üÊÑÝÝÇÝÝ̂ „ÝÑÈÝæ ×²Ýæ •ÝÝÇÝ¿ÝÝ œ 
ÈÝæÑÝü¿Ýæ ¿ÝÝ¿Ýâ ÑÝÈÝí „ÑÝÖÝÝ¿Ý µÝ²ÝÝ 
¿ÝÝ¿Ýü[Ý •ÝÝÇÝÇÝÝ̂ ÇÝÝ²ÝÇÝ ›ÑÝÝÈÝÝí 
×²ÝÝí.

ÑÝ×íÎÝâ ÖÝÑÝÝÊí œÑÝÝ¿Ý¿Ýæ^ „üÝÏí ÇÝÝí²Ý µÝ²ÝÝ ¿ÝÝ¿ÝÝ •ÝÝÇÝÇÝÝ^ ÇÝÝ²ÝÇÝ ›ÑÝÝÈÝÝí

ÖÝÝ^²ÝÎÝÁÝæÊ¿ÝÝ ÁÝÊ •ÝÝÇÝ ¿Ý¡ü •ÝÝí¦ÝÊâ ˜Ý©¿ÝÝ

µÝÊÝ¶ ²ÝÝÎÝæüÝ¿ÝÝ VCE „ÝíÁÝÊí©ÖÝù 
ÇÝÝ^•ÝÊÝíÏ ”ÝÝ²Ýí ×[²ÝÝÎÝ ‰ÁÝÊ ‹²ÝÈÝÝù

 µÝÊÝ¶ ƒ µÝÊÝ¶ ²ÝÝÎÝæüÝ¿ÝÝ ÇÝÝ̂•ÝÊÝíÎÝ ÇÝæüÝÇÝí µÝÊÝ¶ ÑÝâ.
ÖÝâ.… ÇÝ̂[Ï¿ÝÝ ÁÝ÷ÇÝæ”Ý ÆÝÝ±Ý¡ÆÝÝ… ÁÝ©íÎÝ¿ÝÝ „¾ÈÝ“ÝÖµÝÝ¿Ýí 
ÑÝâ.ÖÝâ.….¿Ýâ ÁÝ[²ÝÊ ÇÝÝ^•Ý±Ýâ ÎÝ‡¿Ýí ÁÝÝ^šÝÇÝÝ Þ¶ÑÝÖÝ¿Ýâ 
×[²ÝÝÎÝ¿Ýâ ÞÇÝß©•Ý ÈÝÝí|‡ ×²Ýâ. œíÇÝÝ̂ šÝšÝÝù üÊÑÝÝÇÝÝ̂ „ÝÑÝâ 
×²Ýâ. œíÇÝÝ̂ ÖÝÊüÝÊ¿ÝÝ ‡- •Ý÷ÝÇÝ ÞÑÝÓÑÝ •Ý÷ÝÇÝ ÈÝÝíœ¿ÝÝ ×í«Ï 14 
ÑÝÕÝùµÝâ ÁÝ•ÝÝÊ ÑÝ•ÝÊ ÇÝÝ´Ý üÞÇÝÒÝ¿Ý ‰ÁÝÊ ÑÝâ.ÖÝâ.…„Ýí üÝÇÝ üÊí 
›í. ÖÝÊüÝÊ ½ÝÊÝ ²ÝíÇÝ¿ÝÝ Þ×²Ý ÇÝÝ©í ÁÝ•ÝÎÝÝ ÆÝÊÝÑÝÝ œÝí‡„í ÁÝ±Ý 
üÝí… ÁÝ•ÝÎÝÝ ÆÝÊÝ²ÝÝ ¿ÝµÝâ ²ÝíÇÝ œ üÝí‡ ÎÝÝÆÝ üí ÁÝ•ÝÝÊ¾ÝÝíÊ±Ý 
ÅÝÝÅÝ²Ýí ÞÑÝšÝÝÊ±ÝÝ üÊÑÝÝÇÝÝ ̂ „ÝÑÝ²Ýâ ¿ÝµÝâ ÑÝâ.ÖÝâ.‡ „Ýí 
ÇÝÝ̂•ÝÊÝíÏ ”ÝÝ²Ý ÁÝÝ̂šÝ Þ¶ÑÝÖÝµÝâ  ×[²ÝÝÏ ‰ÁÝÊ ‰²ÝÈÝÝù ›í œíÇÝÝ̂ 
ÁÝ÷ÇÝæ”Ý, ‰ÁÝÁÝ÷ÇÝæ”Ý, ‡-•Ý÷ÝÇÝ ÇÝÝ̂•ÝÊÝíÏ ¿ÝÊÅÝ²Ý ÁÝ©íÎÝ ÖÝÞ×²Ý ÑÝâ.
ÖÝâ.… „Ýí ÞÇÝ´ÝÝí ‰ÁÝÞÖµÝ²Ý ÊÜÝÝ ×²ÝÝ. 

  üÝ^ÖÝÝ ƒ ÖÝÊÖÑÝ²Ýâ 
²ÝÝÎÝæüÝ¿ÝÝ üÝ̂ÖÝÝ ¶è¾Ý ÇÝ̂[Ïâ¿ÝÝ 
ÁÝ÷ÇÝæ”Ý šÝÝñ¾ÝÊâ Í•Ý¿ÝÝµÝÆÝÝ‡ 
üÝÏÝÆÝÝ‡¿Ýæ ©è^üâ ÇÝÝ^¶•Ýâ 
ÅÝÝ¶ „ÑÝÖÝÝ¿Ý µÝ²ÝÝ •ÝÝÇÝÇÝÝ̂ 
ÒÝÝíü¿Ýæ^ ÑÝÝ²ÝÝÑÝÊ±Ý ›ÑÝÝÈÝæ 
×²Ýæ̂. œíÇÝ¿Ýâ ÖÝíÑÝÝ„Ýí¿Ýí ÈÝÝ¶ 
üÊâ ÔÝ¹Ý̂œÎÝâ „ÝÁÝâ ×²Ýâ.

„ÑÝÖÝÝ¿Ý ¿ÝÝî¾Ý

[âÖÝÝÇÝÝ^ ×ÝíœÇÝÝ^ ÁÝ[íÎÝâ •ÝÝÈÝ¿Ýí ¡ÑÝ¶ÈÝÝ 
ÁÝ÷íÇÝâ„Ýí„í ÆÝÝÊí œ×íÇÝ²Ý ÅÝÝ¶ ÅÝ×ÝÊ üÝ¯â

Ý [âÖÝÝ Ý (ÖÝ^.¿ÈÝæ.ÖÝ.)                           

[âÖÝÝ ÁÝÝ©±Ý ×Ý‡ÑÝí ‰ÁÝÊ 
„ÝÑÝíÎÝ Þ²ÝÍÇÝÝÎÝÝ ÊíÖÝâ[í¿ÖÝâ¿Ýâ 
ÁÝÝ›Ï „íü ÞÅÝÎ[Ê ½ÝÊÝ ÁÝÝ±Ýâ¿ÝÝ 
ÖÝ^•Ý÷× ÇÝÝ©í ×Ýíœ ÅÝ¿ÝÝÑÝÑÝÝÇÝÝ^ 
„ÝÑÈÝÝí ×²ÝÝí. •Ý‡üÝÎÝí 
„íü •ÝÝÈÝ „Ý üæ^[âÇÝÝ^ 
ÁÝ[â ×²Ýâ „¿Ýí 24 
üÎÝÝü ÖÝæ¾Ýâ ÆÝæ”Ýâ 
²ÝÊÖÝâ Ê×â ×²Ýâ. |í üí 
œí¿Ýâ |±Ý ¡ÑÝ¶ÈÝÝ 
ÁÝ ÷ íÇÝâ„Ýí¿Ý í µÝ²ÝÝ ^ 

²ÝÝ²üÝÞÎÝü œÈÝ œÎÝâÈÝÝ±ÝÝ  
•ÝÝíñÒÝÝÏÝ¿Ýâ ©âÇÝ „íÇÅÈÝæÎÝ¿ÖÝ ÖÝÝµÝí 
˜Ý©¿ÝÝ ÖµÝÏí ¶Ýí[â „ÝÑÝâ ×²Ýâ. „¿Ýí 
•ÝÝÈÝ¿Ýâ ÖÝÝÊÑÝÝÊ üÊâ ÆÝÝÊí œ×íÇÝ²Ý 
ÅÝÝ¶ ÅÝ×ÝÊ üÝ¯â ×²Ýâ. 

Gaurav
Pencil

Gaurav
Pencil
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