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CarTrade Tech to deploy up to USD 100 mn (INR 750 crores) for strategic
acquisitions and investments in the automotive ecosystem

e CarTrade Tech plans to acquire and invest in companies which will help
the group digitize the buying and selling journey of vehicles
e Will acquire and invest in companies offering differentiated services and
technology in the automotive space

Mumbai, 16™ December, 2021: CarTrade Tech Ltd, one of India's leading automotive
platforms, plans to deploy up to USD 100 mn (INR 750 crores) to strategically acquire and
invest into companies in the automotive space. The group wants to strengthen its position as
a leading automotive platform in India by acquiring and investing in companies which will help
it to either enter a new market / segment or bring new products and technologies to existing
customers.

The group is actively looking to acquire and invest in companies that are driving innovation in
all aspects of the automobile ecosystem which include auto finance, leasing, insurance,
servicing, car ownership, electric vehicles and new age tech to digitize the auto buying and
selling journey. In addition to capital, CarTrade Tech will bring unique value to these
companies through synergies with group companies, and access to customers and
technology, thereby helping these companies scale rapidly.

CarTrade Tech over the last few years has successfully acquired and integrated CarWale — a
leader in the online new and used car space, Shriram Automall (SAMIL) — a leader in the auto
auction space, BikeWale — a leader in the 2 wheeler online space and Adroit Auto — a leader
in auto inspections and valuations.

Commenting on the same, Mr. Vinay Sanghi, Founder & Chairman, CarTrade Tech added,
“We want to completely digitize the process of buying and selling vehicles and continue to
be a key enabler in the growth of the auto ecosystem. To facilitate this, we are looking to
deploy up to USD 100 mn for acquiring and investing into companies that are driving
innovation in the auto ecosystem, so that we can offer the consumer a great online auto
shopping and ownership experience. We have been very successful in growing our business
organically and inorganically and want to acquire and invest into companies which will help
us accelerate the digital transformation process. We are very excited about partnering with
entrepreneurs who share the same vision and passion. “
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About CarTrade Tech Limited: (www.cartradetech.com; NSE: CARTRADE; BSE: 543333)

CarTrade Tech Ltd. is a multi-channel auto platform with presence across vehicle types and
value-added services. The platform gets 34 million average monthly unique visitors and based
on Q2FY22 annualized numbers lists 1.2 mn vehicles for auction. The platform operates under
several brands: CarWale, CarTrade, Shriram Automall, BikeWale, CarTrade Exchange, Adroit
Auto and AutoBiz. These platforms enables new and used automobile customers, vehicle
dealerships, vehicle OEMs and other businesses to buy and sell vehicles in a simple and
efficient manner.

For further information contact:

Netra Desai | Concept PR

netra@conceptpr.com | +91 96193 99478
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