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Bombay Stock Exchange Limited
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(Stock Code: 523260)

Sub: Intimation of Rating
Ref: Regulation 30 and other applicable provisions of SEBI (LODR}Regulations, 2015

Dear Sir/ Madam,

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and Disclosure

Requirement} Regulations, 2015, we wish to intimate you that India Ratings & Research Private Limited,

Credit Rating Agency has downgraded the rating of the Company and the outlook is negative.

The instrument-wise rating actions are as follows:

Instrument Type Rating/Outlook Rating Action

Fund-based working capital limit IND BB-/Negative/lND A4+ Long term downgraded;
short term rating affirmed

Non-fund-based working capital limit IND BB-/Negative/lND A4+ Long term downgraded;
short term rating affirmed

We request you to kindly take this information on record.

Thanking you,

Yours faithfully,




