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Press release for December’19

In the December’l9 quarter, the Company recorded consolidated quarterly
revenue of Rs.473.51 Crores with year-on-year growth of 24.57%. Domestic
sales of the API segment grew by approximately 26.39% and exports by
0.27%. Entire growth of the API segment is driven by volume growth.
Formulation segment revenues grew by around 72.50% on year-on-year
basis.

Consolidated EBITDA for the quarter ended December’l9 is Rs.63.82
Crores, up by 22.68% and consolidated profit after tax for the quarter ended
December’l9 is Rs.27.78 Crores, up by 33.01% on year-on-year basis.
Company expects to improve on its gross margins in recent future due to
better efficiencies in production. Due to continuous improvement in working
capital management Company was able to further reduce its Debt/Equity
ratio to 0.70 as of December’l9 on consolidated basis.

Company recently expanded its anti-diabetic capacity and successfully
scaled up its production quantities for the same. Further brown field CAPEX
is in progress to expand few capacities in anti-inflammatory therapeutic
category. As expected, Export markets are opening up for the formulation
division and it will drive the margins for that division.
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