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Dear Sirs,

Subject: Proceeedings of the Extra-Ordinary General Meeting No.01/ 2022-23

Pursuant to Para A of Schedule IIT of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby enclose summary of proceedings
of the Extra-Ordinary General Meeting NO.01/ 2022-23 held on Friday, 10" June, 2022
through video-conferencing.
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Yours faithfully,
For Imagicaaworld Entertainment Limited
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SUMMARY OF PROCEEDINGS OF THE EXTRA-ORDINARY GENERAL MEETING NO.01/
2022-23

The Extra-ordinary General Meeting No.01/2022-23 of the members of
Imagicaaworld Entertainment Limited was held on 10" June, 2022 at 11:30 a.m via
video conferencing.

Start Time : 11:30 a.m.

End Time : 2:30 p.m.

Present:

Mr. Manmohan Shetty : Chairman

Mr. Mohan Umrotkar : Independent Director
Mr. Abhijit Chawathe : Independent Director
Mr. Dhananjay Barve :  Independent Director
Ms. Anita Pawar : Independent Director

Present: (KMP)

Mr. Swapnil Chari : Jt. Company Secretary & Compliance Officer
Mr. Mayuresh Kore : Chief Financial Officer & Head- Legal
Mr. Dhimant Bakshi : Chief Executive Officer & Chief Marketing Officer

By invitation:

Mr. Nagabushanam : V. Sankar Aiyar & Co., Statutory Auditors

Mr. Priyanka Dewani : M/s. Aabid & Co, Company Secretaries & Secretarial Auditor of
the Company

Mrs. Shivangini Gohel : Partner — Dilip Bharadiya & Associates Practicing Company

Secretary for conduct of EGM
Attendance of Shareholders:

In aggregate, 141 Members joined the Extra Ordinary General Meeting convened by the
Company through video conferencing facility.

1. Welcome by Company Secretary & introduction of Directors:

Mrs. Shivangini Gohel, Company Secretary in Practice welcomed the Shareholders at the
EGM No. 1/ 2022-23 Extra Ordinary General Meeting (‘"EGM’ or ‘Meeting’) of the Company.
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The shareholders were informed that in view of COVID pandemic and considering the health
and safety of the shareholders, employees and other stakeholders of the Company, the
Extra Ordinary General Meeting of the Company is being held through Video Conferencing
(VC) or Other Audio Visual Means (OAVM).

The members were informed that pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with relevant rules made thereunder, the Company had provided
the e-voting facility to the shareholders of the Company in respect of business to be
transacted at the Extra Ordinary General Meeting. The remote e-voting was open from
Tuesday 9:00 a.m. (IST) on June 7, 2022 up to 5.00 p.m. (IST) on Thursday, June 9, 2022.

The members were informed that in order to ensure maximum participation of the
shareholders, the Company had put up on its website instructions to participate and vote at
the Extra Ordinary General Meeting of the Company.

Ms. Shivangini updated and requested the speaker shareholders to follow the schedule and
requested Mr. Manmohan Shetty, Chairman to commence proceedings of the meeting.

Announcement of Quorum:

Mr. Manmohan Shetty, welcomed the Shareholders at the EGM which was being convened
through video-conferencing in compliance of the circulars issued by the Ministry of
Corporate Affairs, Government of India and the Securities & Exchange Board of India. He
then announced that the requisite quorum was present and called the Meeting to order.

He introduced the Directors who had joined the meeting and informed the unavailability of
Mr. Suresh Bharathwaj, Independent Director. He further informed the members that Mr.
Dhimant Bakshi, Chief Executive Officer is also present in this meeting. He further informed
that the Key Managerial Personnel — Mr. Mayuresh Kore — Chief Financial Officer, Mr.
Swapnil Chari — Jt. Company Secretary are also present at the meeting. He further informed
that the representatives of Statutory Auditors and Secretarial Auditors as well as the
Scrutinizer were present at the meeting.

Thereafter, he informed the Register of Directors & Key Managerial Personnel with their
Shareholding under Section 170 of the Companies Act, 2013 (‘the Act’), Register of
Contracts & arrangements in which Directors are interested maintained under Section 189 of
the Act and all other requisite documents including the valuation reports were available for
inspection electronically.

Notice of EGM:

The Chairman announced that with the permission of the members present, notice
convening the Extra Ordinary General Meeting having been already circulated electronically
to the Members be taken as read.
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The Chairman informed the Members regarding the consortium of Lenders and Resolution
Plan and its effectiveness on the Company

Interaction / Questions by Shareholders:

The meeting being convened by electronic mode, the name of each shareholder who had
pre-registered for speaking at the meeting was called upon, after which his audio was
unmuted in order to enable the shareholder to speak.

A few registered speakers namely Mr. Hasmukhlal Vora and Mr. Deepak Agrawal had not
logged in for the meeting. Thus, Mr. Yusuf Yunus Rangwala, shareholder, introduced himself
and informed that he is happy with the progress of the Company and supports all the
resolution to be passed. Mr. Rangwala also mentioned that it was creditable that the park
has re-opened well after Covid and complimented the employees for their valuable role in
the same.The Chairman thanked him for his gesture.

Ms Lekha Satish Shah enquired regarding the impact of Covid 19 on the Company. The
Chairman informed the Members that after the 3 wave the Park was operated only for a
few months and the details of the Financial figures have been already mentioned in the
Results submitted in the previous Board Meeting. Ms. Lekhi also thanked the representatives
from LIIPL for their assistance in registering herself as the speaker for the EGM as well as
attending the EGM virtually.

The Fourth Registered Speaker — Mr. Chetan Kannangar welcomed the recent development
of restructuring and enquired the time line within which the new management would come
into operation. He further asked whether Chairman would continue to serve with the new
management. The Chairman informed the Members that within a span of 1-2 months the
New Management shall take over and he may continue to provide his expertise to the New
Management.

The Fifth Mr. Yash Gaglani enquired on the continuity of Mr. Manmohan Shetty as a Director
on the Board of the Company. The Chairman informed the Members that he may continue
to provide his expertise to the New Management if so sought. He further added that the
Malpani Group themselves have experience in the field of amusement parks and have been
successfully catering the needs of their visitors.

The Sixth speaker Mr. Deepak Agrawal, speaker shareholder who attended late enquired
regarding the Networth position of the Company. Mr. Mayuresh Kore informed that the
current networth of the Company is negative Rs. 858 Crores and with the infusion of funds
and payment of debts, the Networth of the Company shall be positive to the tune of Rs. 111
Crores upon consummation of the transaction.

Mr. Shetty thanked the Shareholders and Employees of the Company for their valued
contributions in all the tough situations.
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Thereafter, some queries raised by shareholders during the meeting vide chat window were
responded to by Chief Financial Officer — Mr. Mayuresh Kore.

Thereby, queries raised by the shareholders were replied satisfactorily by Chairman and Key
Managerial Personnel of the Company.

Ms. Shivangini Gohil also informed the members that pursuant to section 108 of the
Companies Act, 2013 read with the Companies (Management and Administration) Rules,
2014 and Companies (Management and Administration) Rules, 2015 and as per the SEBI
(Listing Obligations and Disclosure Requirements),Regulations , 2015, the company had
provided the E-voting facility to vote on the resolutions set out in the Notice to the meeting.

The E-voting period began on 7" June, 2022 09:00a.m. And ended on 9" June, 2022 at
05:00 p.m..

The E-voting facility was also provided to the members present in the meeting and who had
no availed of the E-voting facility during the active e-voting cycle.

Ms. Aabid & Co. was appointed as the scrutinizer for conducting the E-voting in a fair and
transparent manner.

Resolutions put to vote:
After questionnaire thereafter put the following resolutions to vote:
The Resolutions were read by the Chairman. The Extra Ordinary General Meeting being held

through Video Conferencing, it was informed that the Members will not propose or second
the said resolution.

Resolu Description Category of
tion resolution
No.

Special Business:
1. TO APPROVE INCREASE IN THE AUTHORISED SHARE | Ordinary
CAPITAL AND ALTERATION OF THE CAPITAL CLAUSE | Resolution
OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY
2. TO APPROVE ISSUE OF EQUITY SHARES OF THE Special
COMPANY ON PREFERENTIAL BASIS TO THE | Resolution
LENDERS (OTHER THAN LIFE INSURANCE
CORPORATION OF INDIA AND ASSETS CARE &
RECONSTRUCTION ENTERPRISE LIMITED)
PURSUANT TO ACQUISITION OF DEBT OF THE
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COMPANY/CHANGE IN MANAGEMENT (WITH
ONE TIME SETTLEMENT) AS PER THE TERMS OF
THE RESOLUTION PLAN

3. TO APPROVE ISSUE OF EQUITY SHARES OF THE Special
COMPANY ON PREFERENTIAL BASIS TO LIFE | Resolution
INSURANCE CORPORATION OF INDIA AND ASSETS
CARE & RECONSTRUCTION ENTERPRISE LIMITED
PURSUANT TO ACQUISITION OF DEBT OF THE
COMPANY/CHANGE IN MANAGEMENT (WITH ONE
TIME SETTLEMENT) AS PER THE TERMS OF THE
RESOLUTION PLAN

4. TO APPROVE ISSUE OF EQUITY SHARES OF THE Special
COMPANY ON PREFERENTIAL BASIS TO MALPANI | Resolution
PARKS PRIVATE LIMITED PURSUANT TO
ACQUISITION OF DEBT OF THE COMPANY/CHANGE
IN MANAGEMENT (WITH ONE TIME SETTLEMENT) AS
PER THE TERMS OF THE RESOLUTION PLAN

5. TO CONSIDER IN-PRINCIPLE APPROVAL FOR Special
CONVERSION OF LOAN TO EQUITY SHARES AND | Resolution
REDEEMABLE PREFERENCE SHARES
6. TO APPROVE ISSUE OF 0.01% 20 YEARS NON Special
CONVERTIBLE REDEEMABLE PREFERENCE SHARES | Resolution
OF THE COMPANY ON PREFERENTIAL BASIS TO
ADITYA BIRLA ARC LIMITED IN TERMS OF THE
COMPANIES ACT, 2013

The Chairman then announced the opening of voting lines and requested the members who had
not participated in the remote e-voting to cast their respective votes by e-voting, which would
remain open for 15 minutes from the conclusion of EGM.

The members were informed that the combined result of remote e-voting and voting at the EGM
along with the Scrutinizer’s Report would be declared and uploaded on the Company’s website
www.imagicaaworld.com and submitted with the Stock Exchanges within 48 hours after the
conclusion of the meeting.

For IMAGICAAWORLD ENTERTAINMENT LIMITED
SWAPNIL ANAND Digitally signed by SWAPNIL

ANAND CHARI
CHARI Date: 2022.06.11 13:34:12 +05'30'
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