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Foreign
World leaders,

response to climate emergency, poverty

AGENCY

PARIS  : World lead-
ers, heads of international
organisations and activists
are gathering in Paris for a
two-day summit aimed at
secking better responses to
tackle poverty and climate
change issues by reshap-
ing the global financial sys-
tem. Developing nations
point to an outdated sys-
tem where the United
States, Europe, China and
other big economies that
have caused most dimate
demage are leaving the
poorest countries to deal
with the consequences. The
Paris talks also come us the
COVID-19 pandemic, the
war in Ukraine and a global
debt crisis have led to a
drop in life expectancy and
an increase in poverty in
most countries around the
world, the United Nations
Development  Program
reported. French Presi-
dent Emmanuel Macron,
who organized the summit,
said the fight against pov.
erty, efforts to curb global
warming and the protec-

ton ufxiiudivcr&ﬂy “are
closely intertwined, We
therefore need to agree
together on the best meins

(! THE PARIS TALKS Auo COME AS THE CO-
VID-19 PANDEMIC, THE WAR IN UKRAINE
AND A GLOBAL DEBT CRISIS HAVE LED

TO A DROP IN LIFE EXPECTANCY AND AN
INCREASE IN POVERTY IN MOST COUNTRIES
AROUND THE WORLD, THE UNITED NATIONS

to address these challenges
in the poor and emerging
countries” The Paris sum-
mit comes in the wake of a
plan championed by Bar-
bados Prime Minister Mia
Moitley to ease access o
financing for climate-vul-
nerable countries, Mot
tey and other proponents
have argued that develop-
ing countries are forced w
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pay such high interest rates
that they struggle to finance
adapration projects, ke
sea walls, or green energy
initiatives, like large solar
farms, or simply make pay-
ments on outstanding loans
when climate-infused disas-
ters strike, Activists fear the
talks won't meet expecta-
tions. “The current financial
system does nod just need a

Indus-X event aims to boost Indo-US

defence partnerships under iCET

AGENCY

WASHINGTON - The India-
US Defence Acceleration
Ecosystem (INDUS-X) was
launched by the defence
departments of India and the
US on Wednesday, aimed to
expand the strategle tech-
nology partnership and
defence industrial coopera-
ton between the two coun

tries, informed an official
press release. "This initiative
builds on & commitment by
the US and [ndian National
Securily Advisors in [anuary
2023 to launch an ‘Tonova-
tion Bridge’ to connect US
and Indian defence start-ups
a3 part of the US-India initia-
tive on Critical and Emerging
Technology (ICET) the offi-
cial release stated. According
to the release, the support

of both governments will
lead to closer cooperation
between the private sectors
and will catalyse innovation
by the research institutions
within the defence indus-
trial bases. Through INDUS-

US-India Business Council
at the US Chamber of Com-
merce, Defence innovation
stakeholders from across
the governments, academic
and research organizations,
investors, defence firms,

Xowill gthen India-US
defence industrial ecosys

tems to make them more
innovative, accessible, and
resilient. The two-day cata-
Iyst event was hosted by the

lndus!ry‘;ssoclallom. and
other start-up enablers came
together to develop ambi-
tiows Initiatives 1o drive
INDUS-X forward,

bandage, it needs an inten-
sive surgical intervention,”
said Harjeet Singh, head
of global political strat-
egy at Climate Action Net-
work International."There
are some good ideas on
the table” he noted, “but
T must mention that they
don't really go far enoagh.”
‘The Paris summit has no
mandate to male formal
decisions, French arganiz-
ers stressed, but it aims at
giving a strong political
impetus to key issues to be
discussed in upcoming cli-
muate conferences and other

year. First made in 2009 and
reaffirmed at the 2015 Paris
climate summit, the prom-
ise had never been fulfilled
Amid key topics to be dis-
cussed are changes needed
in the way the World Bank
and the International Mon-
etary Fund are lending and
granting money to the most
wvulnerable countries. Both
institutions have been crit-
icized for not factoring cli-
mate change into lending
decisions and being domi-
nated by wealthy countries
like the U.S, Summit partic-
ipants are expecied to back
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AGENCY

WASHINGTON : United
States President Joe Biden
and First Lady Jill Biden on
Wednesday (local time) pre-
sented Prime Minister Naren-
dra Modi, who is an his first
State visit to the country, with
an official gift- a handmade,
anlique American book gal-
ley from the early 20th cen-
tary. According to the White
House, the first couple alse
gifted a vintage American cam-
era, accompanied by an archi-
val facsimile print of George
Eastman's Patent of the first
Kodak camera, @ hardcover
bwk wn American wildlife

"We demand cancellation
of debt. We dermand public
finance for climate action,
particularly adaptation.
And addressing the loss and
damage,” Singh said, refer-
ring to the issue of pollut-
ers paying for their chimate
impacts. Climate activists
and developing nations
also urge rich countries
to deliver on thelr exist-
ing commitments. Experts
are expected to announce
Thursday that the pledge
to provide poor nations
with $100 billion in aid
each year to tackle global
change is estimated to be
mel for the first time this

a tax on the gr B
emissions produced from
international  shipping,
with the aim to enable its
adoption at a July mecting
of the International Mari-
time Chrg; To bring

and a signed,
‘Collected

Poems of Robert Frost’, Mean-
while, PM Modi presented the
US President a copy of the first
edition print of “The Ten Prin

cipal Upanishads’ published by

more money in, activists
are pushing for a tux on
the fossil fuel industry and
another one on financial
transactions — two propog:
als that appear to have lit-
the support from wtalt.lnﬂ'
nations, Debt

F?l;‘c]r and Faber Ltd of London
and printed al the University
Press Glasgow. PM Modi alse
gifted a special Mysose san-
dalwood bo, handerafied by

activists in Paris seek financial Vintage camera, antique book galley- US Pres-
ident Joe Biden presents PM Modi w1th  gifts
=

“THE TEN PRINCI-
PAL UPANISHADS"
PUBLISHED BY FABER
AND FABER LTD OF LON-
DON AND PRINTED AT
THE UNIVERSITY PRESS
GLASGOW. PM MODI
ALSO GIFTED A SPECIAL
MYSORE SANDALWOOD
BOX, HANDCRAFTED BY
A MASTER CRAFTSMAN
FROM JAIPUR.

cal and optical properties of
earth-mined di ds, and a

a master craftsman from Jai-
pur. The box contains the idol
of Lord Gunesha and a Diya foil

and cancellation are also to
be debated, as a growing
number of countries are
struggling with unsustain-
able debt aggravated by cli-
mate change issues,
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lamp), handcrafted by a fam-
ily of fifth-generation silver-
smiths from Kolkata, He also
gifted to First Lady Till Biden, a
7.5 carat lab grown green dia-
mond, which reflects the chem-
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Papier mache - a box, known
as kar-e-kalamdani. Later in
the evening, President Biden
along with the First Lady and
M Narendra Modi enjoyed &
musical tribute to the reglons
of Indie and saw performances
by youth dancers from Stu-
dio Dheom performed and

a DMV-based Indian dance
studio that helps connect a
new generation to the vibrant
culture of Indian dance, The
gifts were exchanged during
an intimate dinner hosted by
foe Biden and Jill Biden for
PM Modi at the White House
The dinner comes ahead of the
high-profile State dinner at
the South Lawn of the White
House PM Modi's molorcade
pulled up at the White House
South Portico in (he evening
The US President and First
Lady Dr Jill Biden received
b aned were Jater seen chat-
tirsg before posing for pltures.
“Ihree senior Indian officials-
Nationul Secarity Advisor Ajit
Doval, Foreign Secretary Vinay
Kwatra and Deputy Chief of
Protocol Aseem Vohra- were
spotted when PM Modi, P
dent Joe Biden and the
Lady entered the residence.
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