fegsar detferaw aiaRer fafads

(WRT TR IJushA) Ao SR © 17, STAGSH erel A, Tite, Has - 400 020
Hindustan Petroleum Corporation Limited

(A Govt. of India Enterprise) Regd. Office : 17, Jamshedji Tata Road, Churchgate, Mumbai - 400 020
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Ref.: Co.Secy/VM/274/2023 August 22, 2023

Director — Investor Services & Listing
BSE Limited,
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400 001 Scrip Code: 500104
Sub.: Disclosure under Requlation

National Stock Exchange of India Limited 30 of SEBI ___ (Listing
Exchange Plaza, 5" Floor, Plot No. C/1, Obligations and Disclosure
G-Block, Bandra-Kurla Complex, Bandra East, Requirements) Regulations,
Mumbai — 400 051 Scrip Name: HINDPETRO 2015

Dear Sir(s),

We write to inform that the Company has received Notices from BSE Limited (BSE) and National
Stock Exchange of India Limited (NSE) for non-compliance of provisions of Regulation 17 (1) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) for not
having required number of Independent Directors on the Board for the quarter ended June 2023
and consequent levy of fine as per the details indicated below:

Period of Non-Compliance 01-05-2023 to 30-06-2023 (total 61 days)
Amount of Fine (including GST @18%) Rs.3,59,900 each from BSE & NSE

In response to the above, the Company has already represented to the Exchanges for considering
waiver of fine since HPCL is a Government Company, the power to appoint Directors including
Independent Directors on its Board vests with Government of India. The Company is following
up with the Government from time to time for appointing required number of Directors on its Board
and GOl is seized of the matter.

It may be noted that in the past also similar letters have been received and waiver request was
considered favorably by the Exchanges.

The above is for your information and records.

Thanking you,
Very truly yours,
MURAL| Digitally signed

by MURALI

VENKATR VENKATRAMAN
Date: 2023.08.22

AMAN 15:40:34 +05'30"

V. Murali
Company Secretary
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