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Govt considers
cotton export ban

to curb price rise

THURSDAY, MAY 19, 2022

Mandi wheat prices fall; still marginally above MSP

SAHDIP DAS

Mew Delhi, May 18

MARDI PRICES OF whealwere
rulliing just above the minimum

P)an Wecnes-
day inRajasthan, UttarPradesh,
Gufarat and Delli.

W Traders say thatonly a

| small quantity of wheat

| cropis held by farmers

| cumantly, as major chunks

| have been purchased by

| traders by paying higher
than MSP prices in

B
-
g

Schore mandi in Madhya

Pradesh, said, However, hesaid

the quantity of areivalswould

remain small as most of the
3 I

Thavingletters of credit, Overall,
Iindia could export around 4.5
mi of wheat i the currentyear.

Amid the reports.of drop in

P wheat praduction to 105 mt
pleted p P fromithe earli 111
of wheat by now, imt tar the 202122 crop year

InSehore, one of the biggest

(july-June), government agen-

Traesources told FEthati | anucipation of s surge in wheat markets in Madiwa  cieshave o far procured 18.0%
Punjaband Haryana, arivalsof | exports Fradesh, traders said that mt of wheat from farmecs,
FE BUREAY wheatin mandis have been 1 wheat-Joaded trucks moving  mostlyin thekey growingstates
Maw Dolni, May 18 A nuscule, while matkstsin Mad- | Windia could export vowards Mundra of Gandhid-  of Punjab, Haryana, Uttar
 —— o~ i IayaPradesh hadbeen closed for | around & 5-mt wheat in ham part in Gujarathavebeen  Pradésh and Madhya Pradesh,
AFTER WHEAT, THE govern- L g tlse last two days as trackers have the curent y&ar halted and there, aver 150 till Tuesday — a decline of more
ment s considering a proposal i been profesting against an R i trucks of raders whooperatein  than 5 1% compared to the 5a-
tabanexports of cottan,atleast abrupt ban on wheat exports the mandiare stuckalport As  meperiod in the pravieus yeat.

until the end of this marketing {mposed oy thegovernmentlast  Khatod,a traderfram. Chittor At Sitapur mand] in Utear  reported earlier, around 6,000 Arrivals of wheat in mandis

across the states have dipped
despite the governinent an-

trucks have been stuck in
Kandia,asall loading of wheat

Pracesh, India’s largest pro

garh, Rajasthan, said
dueer of wheat, mandi prices

01 Monday,nandi pricesel

wee

r.on Septembe 50,4sthe re-
Traders say thateulya small

Teniessrise in pricasfthe ibre

and its by-pradugts hasseverely quantity ofwheatcropisheld by wheat had declined by 8% to  were T2,020 pet quintal on  intoships wasstapped follow-  mouncing exten slon of the
hrart firms in the textiles-gar- farmers currently, as major 2,1 S0aquintalfrom £2,3252  Wedne suay ing thebanon expotts. wheat procurement date for
ientsvalue chain. chunkshavebeen purehased by  quintal in Rajasthan, Gujarat “wiieat prices will e ruling ‘However, the goverument  Punjaband HaryanatoMay 31,
“The proposal {to ban ex- tradees by paying higher than  and Delhi mandis because of  aroundthe MSP inthe next cou- fadgiven relaxationin aliowing  while purchase operations will

exports of 0,35 million tonne e allowed inUttarPradesh and

ports)is on e table, slong with o ST MSP prices in anticipation of a  the ban impused by the govern- ple of wasks,” Cagaan Gupta. 3
ather possibleaptions. A deci- India's eotton exports surge inexports ment last Satuscday. fraderandeainmission agentat () besides these consigninent  Madliya Pradesh il June15.
sion will be mada soon, after jumped LB% in FY22 months,after the steadyspurt In Rajasthan, Delhi
gengl dering Lhe pros and-consal frat & ymar before incotton pricesforced domes-  an d Gujarat on Wednes
all these options,” an official YA EN vie players to tryand renegoti-  day mandi pricesofwheat
sourée told FE. However, any te §1.0 billon ate deals. were fn the cange of|
suchban,if finally approved,will ST TR Cashingin on a resurgence 12,050 3 uintal fto
Tikely be reviewed before the ar- of demand from advanced (2,100 aquintal against
rivals of freshcotton cropinthe As FE hiad reported earlier,  economies, India had shipped MSPof £,015 2 quintal.|
mandis inOctober. scores of exportorders haveri  out textiles, garients and al- “Arrivals have dipped be

‘Severalindustryexecutives,  therbeen canelled byWestern  lied progucts worth almest  causeofa declinein prices|
including from thebiggest gar-  buyers or been diverted (o In- §40 billion in FY22,vp 67%  followingthegovemment|
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2577.82 2350.81
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42140 38896
185.08 23361
NA Hoa

1654 660
1654 1660
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SHYAM METALICS AND ENERGY LIMITED

Fu122070 Ion30m
(Unaudited) [Auddiad]
1132.60 107567
25582 28589
108 64 21479
Fai SHYAM

Regisiaead O o Tty Tower, 70 lor. 83 Topui Fowd, Hulkate - 730 048
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Yuar Endrd
31032083
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10223 96 | €207 07
|
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|
236452 | 105496
192605 84356
e R Ban. 71
25508 25361
557956 340044
€8.9) 10
68.91 ®10
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L)
wear Ended Yonr Ended
sLosz0z1 31.63.2081

465841 302378
maa? 52947
81027 638.90

METALICS AND ENEACY LIMITED

Hahabir Prasad Agarwal
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