General Manager,
Department of Corporate Services,
BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Dear Sir,

Security Code : 502865
Security ID : FORBESCO

Subject: Information under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

Dear Sir,

This is in continuation of our letters dated January 29, 2022 and February 1, 2022
intimating approval by the Hon’ble National Company Law Tribunal (NCLT) of the
Composite Scheme of Arrangement between Aquaignis Technologies Private Limited, Euro
Forbes Financial Services Limited, Eureka Forbes Limited, Forbes & Company Limited and
Forbes Enviro Solutions Limited and their respective shareholders.

We wish to inform you that Standalone Special Purpose Condensed Interim Financial
Statements of the Forbes & Company Limited for the ten months ended January 31, 2022
have been prepared for the purpose of giving effect to the NCLT order dated January 25,
2022 for composite scheme of arrangement and for submission to various authorities.

We are enclosing herewith Standalone Special Purpose Condensed Interim Financial
Statements of the Forbes & Company Limited for the ten months ended January 31, 2022
alongwith review report thereon.

Kindly acknowledge receipt.

Yours faithfully
For Forbes & Company Limited

K o \*‘}L
Pankaj Khattar
Head Legal and Company Secretary

Encl: As above

Forbes & Company Limited. Forbes’ Building, Charanjit Rai Marg, J L
Fort, Mumbai 400 001. Tel.: +91 22 61358900 Fax: +91 22 61358901

www.forbes.co.in

CIN No.: L17110MH1919PLC000628 Fo R B Es

e T e e e S——

) Shapoorji Pallonji
April 21, 2022 S




Price Waterhouse Chartered Accountants LLP

The Board of Directors
Forbes & Company Limited
Forbes' Building

Charanjit Rai Marg

Fort, Mumbal: 400001,

5. This review report is issued in accordance with the terms of our agreement dated April 18,
2022,

2. We have reviewed the accompanying Special Purpose Condensed Interim Financial
Statements of Forbes & Company Limited (the “Company”), comprising its Unaudited
Condensed Interim Balance Sheel as at Junuary 31, 2022, and the Unaudited Condensed
Interim Statement.of Profil & Loss, Unaudited (,muienwd Ineriny Statement of € liznges in
.qmw, Gpaudited (‘Gnclgmod i i Statementof Cash Flows and selected explanator y
notes for the perfod.onded:fan 41,4028 Therein afterteforred 16 as the “Condensed
Tpterim Finaniial Statements™) ;nopAwd by the Management of the Company for the purpose
mentioned below:

e The Board of Directors of the Company:al thitirBlmed: Mecﬂtmgiwld o Septomber s,
2020 have, inter alia, approved the Composite Séhere o wement {“Scheme”) 0{
merger and demerger between Forhes & (,mnpa:w I,lmzted 1 _rvka ForbesLimited
and Forbes Envivo Solutions Limited, under Seetions 230 to 232 and otherapplicable
provisions of the Companies Act, 2013 and the rylesand regulations made
thereunder. The Scheme was sanctioned by the Hon' Ple Nationsl Company Law
Tribunal, Mumbai vide order dated January 25, 2022, Board approved thieffective
date of scheme from February o1, 2022 vig resolution dated January 31, 2022 The
Order passed by Hon'ble National Company Law Tribunal would be liahle to pay
stamp duty as per Maharashtra Stamp Act 1958 (m:l:m knew as Bombay StampAct)
("MSA"). Accordingly, Bureka Forbes Limited hasmade appiication dated Mareh 1 7,
2022 to the Stamp Duty Authority. Post silimiss the application, the Stamp
Duty Authority vide letter dated Mareh 24, 3022 reki Forbes Limited, has
requested for finaneial statements ofall the Companics involvad n;an}mne.as B
the appointed date of February 1, 2022. ' -

Management’s Responsibility for the Condensed Interim Financial Statements

3. Management is responsible for the preparation of these Condensed Interiny Financial
Statermenis in aceordance with the Indian Acc-ounrmg Standard 34, Interim Financial
Reporiing specified under Scetion 133 of the Companies Aét, 2083, “This responsibility
includes thedesign,: implementation and maintenance of itternal control selevant fo the

prepary tion and presentation of the Unaudited Condensed Interin Fingneial Statements that
give adrieand fain view: and are free from o fteri) migstatement; whether due'to faud or

crror,

4. Burther, asinformed torus, the accounting policies iisad by the Management in the
preparation of this Statement argconsistent with those used in the preparation of its audited
Todd AS Financial statément iy stMarch 3y 2021,
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Price Waterhouse Chartered Aceountants LILpP

To the Board of Forbes & Company Limited

Review Report on the Special Purpose Condensed Interim Finaneial Btatemenis for
the period ended January 33, zot:2

Page # of 3

Auditors’ Responsibilities

5. Weeonducted our review in aceordance with the-Standard on Review Engagemend (SRE) 2410
- Reviewof Diterim Financial Infopmation Performed by the Independent Anditor of the Entity
~igsned by.the Institute of Chartered Acgountants of 1 ndia.

6. A review of interim financial information consists of maling ingniries; primarily of persons
responsible for financial and accounting matters, and applying avalviical and other review
provedures. A review s substantiatly less in seope than an audit condacted in accordance with
Standards on Auditing and consequently does not enahle us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinton,

Conclusion

2. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the sccompanying Unandited Condensed Interiin Financial Statements are not
prepared, in all material respects, in accordance with Indian Accounting Standard 34 - Interim
Financial Reporting specified under Section 139 of the Companies Act, 2013 and other
accounting principles generally accepied in India,

Ermphasis of Matter

&, We draw attention to:
® Note 2 to the Condensed Interim Financial Statements, which deseribes the basis of its

preparation and states that the Condensed Interim Financial Statements are not the
statutory financial statements of the Company, and are Dot intended 1o, and de not,
comply with the disclosure provisions applicable to statutory financial statements
prepared under the Companies Aect, 2014, a5 thosearg considered irrelevant by the
Management and the intended users of the Condensed Interim Financial Stalements
for the purposes for which those have been prepared.

(i} Note 35 to the Condensed Interim Financial Statements of the Company which
doscribes the management’s assessment of the impact of the outbreak of Coronavirus
{Covid-10) on the business apvmhons of the Company. The Company believes that no
additional adjustments are required in the financtal results, however, in view of various
pngm;\m maasures taken (such aslockdowns and travel restr wuonb) and highly
uneEtaln peononiic envitbnment, 4 deéfinitive assessment of the impact on the
subsequent periods s highly dependent upon circumstances as they evolve.

Our conclusion is not modified in respect of these matlers.
Oihier Matiers

9. Wewere neither engaged o veview, nor have we reviewed the comparative: fimures nmhxdmg,
the veconciliation to the Total Comprehensive Income for the period ended on January 31, 2021
and aceordingly, we donotexpress any conclusion on the compatative financial information in
the Statement for the period ended on January 31, 2024 included in the Condensed Interim
Financial Staternents. As set out in note § above, these figures have heen furnished by the
Managemaent.




Price Waterhouse Chartered Accountants LLP

To the Board of Forbes & Company Limited

Review Report on the Special Purpose Condensed Interim Financial Statements for
the period ended January 31, 2022

Pagegofg

Regtriction on use

10. Queohligations in sespect-of thig report are entively separate from, and our responsibility and

i1,

submission tostamp duty authority in:connection with the purpos inparagraph s
aboveand should notbeusedJor any othior purpose except withior AP CONSeNT W

if'this report s used for any othier purpose.

liahility is Inno way changed by, any other role we may have (or may have had) as auditors of
the Company ov:otherwise. Nothing in this report, nor anything said or done in the course of or
in connection with the services that are the-subject of this report, will extend any duty of care
we may have in our capacity-as auditors ofany financial statements of the Company.

This report is addressed to the Board of Divectors of the Company and has been prepared for

Price Waterhiouse Charterad Accountants LLP neitheracceptsnos assumes any d

For Price Waterhouse Chartered Accountants LLE
Firm Registration Number: 012754N/N500016

Sarah George
Partner

Place * Delhi Membership Number: 045255
Date 7 April 20, 2022 UDIN: 22045285AH.YDKBS69




FORBES & COMPANY LIMITED

Unaudited Condensed Interim Balance Sheet as at 31st January, 2022

As at As ot
Note 31st Jan,, 2822 31st Mur., 2021
particulars . No. " indakhs T in Lakhs " in Lokhs
1 Non-current assets
Property, plant and equipmant 5 9,228.84 9,094.49
Right-of-use dssots 34 42,42 21265
Capital work-in-progress 5.1 102,51 187.85
Investment Propertics 6 2,285.01 2,344.74
Other intangible assets 7 110,34 165.02
Financial Assets;
il Investments
investments in subsidiaries 8A 13,775.22 16,683.55
Investments in associalos a5 5.88 5.88
Other Investments 8C .08 R 058
. - 13,781.28 1669011
) Loans 10A . .
iii) Other financial assats na 168.20 1775
“’” 13,00948 1886738
Tax assets
1} Deferred tax assets (net} 20 694.57 1,114.47
i) Income tax assets (net) 24 28435 —— o dusoo2
T 1,638.92 261049
Olher non-current assets 14A 251.30 345.44
Total Non-turrent assets 27,612.82 31,837.94
2 Current gssets
Inventories 12 16,135.66 13,328.07
Financial Assets:
1 Trade receivables 9 3,163.96 3,452.11
i}  Cash and cash equivaleats 13a 497.20 217653
fii} Bank balances other than (i) above 138 2,287.69 258,52
v} Loans ioB 6.65 1.52
vl Other financial assets 118 o 25544 908,34
6,210.94 6,762.02
Qther current assets 14p . -964.77“_ 833.61
717571 7,625.63
Asset classified as heid for sale 42 ) . 38.62 38.62
Total Current assets _ 23,349,99 20,992.32
Total Assets ) 50,962.81 52,830.26




FORBES & COMPANY LIMITED

Unaudited Condensed Interim Balance Sheet as at 31st fanuary, 2022

Asat As at
Note t 3istJan., 2622 31st Mar., 2021
Particulars ) No. " in Lakhs " in Lakhs " in Lukhs
Equity and Liabilities
£quity
Equity share capital 15 1,289.86 1,289.86
Other equity 16 8,932,383 . ) 15,738.51
Total Equity - . 10,222.19 . 17,029.37
Liabilities
1 'Non-current liabilities
Financial liabifities:
i) Borrowings 17 4,375.05 5,823.57
i} Lease {lability 34 20.55 185.57
{1t} Other financial Habilities 18A 138.50 154,00
- 4,535.10 TR e
Provisions 18A 549,79 . .- L 627.83
Total Non-current labilities 5,088.85 8,801.03
2 Current liabilitles
Financial fiabilities:
i) Borrowings 22 5,523.25 5,289.57
i) Lease liabifity 34 6,67 i7.75
iiiy Trade payables 23
a] totsl outstanding dues of micro enterprises and smalt
enterprises; and 23 17141 517.73
b} total outstanding dues of creditors other than micro
enterprises and smalt enterprises 23 4,523,18 . 5,407.60
iv) Other financial liahijities 8B 801282 1,155.03
''''' 1884332 16,387 .68
Other current liabitities 21 16,147,87 12,083.91
Provisions 198 459,68 452.20
Current tax liahilities (net) 24 204,86 76.07
Total Current Liabilities T 35,655.73 28,595.86
Tatat Liabilities ____40,740.62 | 35,800.89
Total £Equity and LiabHities o

" 50,962,881 . 52,830.26

For Price Waterhatise Charterod Accountants LLP ’ ) " 'Far and on behalf of the Board of Directors

Firm Registration No, 012754N/N500016 MG TAHILYAN
Chattered Accoluntants Menaging Director
DIN: 1423084

NIRMAL JAGAWAT
Chief Financiol Qfficer

K Saréh Ge.or;;;,e o
Fartner
Membership Number: 045255

Plage; Delhi Place: Mumbai
Date: Aprit 20, 2022 Date: April 18, 2022




FORBES & COMPANY LIMITED

Unaudited Condensed Interim Statement of Profit and Loss for the period from 1st April, 2021 to 31st January, 2022

Perlod end, Period end.
Note st Jan,, 2022 31t Jan., 2021
Particulars No. "In Lakhs " In Lakhs " in takhs
i Revesnue from operations 25 19,807.39 13,727.20
il Other income 26 1,332.14 1,185.00
n Total Income (I + {1} 21,139.53 14,912.20
v Expenses:
Real estate development costs 27 1,983.85 2,418.37
Cost of materials consumed 28A &,740.39 41733
Purchases of stock-in-trade 212,69 194,49
Changes in inventories of finished goads, work-in-progress and stock-in-
trade 2806 (1,777.71) (2,142.74)
Emplayee henefits expenses 29 4,10%.47 3.215.09
Finance costs ! 30 1,021.46 1,159.63
Depreciation and amortisation expense a 1,081.21 1,201.24
Other expenses 32A ____m__mﬂ,SBE)‘GO 3,808.25
Total expenses [V} 18,252.96. 14,271.66
v Profit before exceptional items and tax (Iif - IV} 2,986.57 640.54
vi Exceptional items {net} 3o [9,_154.55) (5,185.00)
Vil Profit before tax {V + Vi) “(6,267.98) {4.534.46)
VIt Tax expense / {credlt):
{a} Current tax 33 128.79
{b) Deferred tax 33 415,91
548,70
X Profit for the petiod (6,816.68) {4,544.46}
X Other Comprehenslve Income
{i} items that will not be rectassifled to Statement of Profit and Loss
Remeasurement of the defined benefit plans 9.50 {70.38)
(i} Income tax relating 1o these items
Deferred tax o -
9.50 (70.38)
Xt Tutal Comprehensive Income for the period [IX + X} {6,807.18) (4,614.84}

“For Price Waterhouse Chartered Accountants LLP

Firm Registratien No; G12754N/N50G016
Chartered Accountants

Sarah George

Pariner
wemhership Nimhber: Q35755

Plate: Delhi
Date: April 20, 2022

For and on behalf of the Baard of Directors

. TAHILYAN!

Managing Diractor
DIN ;1423084

MIRMAL JAGAWAT & | g -
Chief Financitd Officer %,»1 :

Place: Mumbai
Date: April 18, 2022

Mm@wﬁ«zf‘w




FORBES & COMPANY LIMITED

Unaudited Condensed Interim Statement of Changes in Equity for the period from 1st Aprli, 2021 to 31st January, 2022

8. Equity shara capital

Liniakha
Partlculars Amount
Balance as at 31st March, 2021 . 3,289.86
Changes in eguity share capital -
Balanta as at 315t January, 2022 1,289.86
b. Dther aquity
ointakhs |
Reserves and surplus T
Particulars Generat Reserves| Debenture | Retalned earnings Tota!
. retdamption
reserve
Halance as at 31st March, 2021 15,188.60.. L L {449,000 . .15,739,51
#rafit fof the periad B B [6,816.68) ] (6.416.68):
Qther comgrehensive income for the year, net of ingome tax - 9501 8,501
Tn:ui_cg%mhenslue Intome for the perlod ] . (5,8(_)_7._19} 1'6,‘80?.1_3) .
Balanca as at 31stJapuary, 2022 16,188.60 i {#,258.27) 8.932.33

Fot Price Waterhouse Chartered Accountants LLP

#irm Registration No, D12 75aN/N500016
Chartered Avcountants

Aanadn £

Sarah George
Farteer
Membership Number: 045255

Place: et
Date: April 20, 2022

M.C VAR Y AN
Managing Directar
DIN @ 1423084

NIRMAL JAGAWAT  Director

Chiaf Firsaneil Officer

Plocs: Munbiol
Dute: Aprll 18, 2022

¥or and on hehalf of the Board of Directors
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FORBES & COMPANY LIMITED
Unaudited Condensed Interim Statement of Cash Flows for the period from 1st April, 2021 to 31st January, 2022

(a}
(b}
(€}
{d)
(e}

]

Net cash flow inflow / {outfiow) from operating activities
Net cash (outflow) / Inflow from investing activitles
Net cash inflow / (outflow) from financing activities

Netincrease/ {decrease) in cash and cash equivalents (g + b + ¢}

Cash and cash equiualt.ants as at the commencement of the period

Cash and cash equivalents as at the end of the period (d + e}

Recenclifation of cash and cash equivalents as per the cash flow statements

Cash and cash equivalents as per above comprise of the following
Balances with bank

- In current accounts

- In EEFC Accounts

- In deposit accounts {with original maturity upio 3 months)
Chegues, drafts on hand

Cash on hand

Balances as per statement of cash flows

Period ended Perlod ended
31st Jan., 2022 3istlan, 2021
" in Lakhs " in Ltakhs
7.775.7 7,239.78
{3,218.96} {1,410.14)
{6,230.12} (4,011.62)
{1,673.33) 1,818.02
2,170.53 190,55

497.20 2,008.61
398.80 654,92
98.31 103.15
« 1250.29
0.09 0.21
497.20 2008.61

For Price Waterhouse Chartered Accountants LLP

Firm Registration No, 012754N/N500016
Chartered Accountants

Sarah George
Partner
Membership Number: 045255

Place: Delhi
Date:April 20, 2022

For and on behalf of the Board of Directors

ML.C TAHILYANI

Manaaging Director 5 -
DIN : 1423084 Paue M
W
E
NiRMAL JAGAWAT &kﬁ»‘l M

Chief Finnciol Officer

Flace: Mumbai
Date: April 18, 2022




FORBES & COMPANY LIMITED

Condensed Explanatory Notes for the pertod from st April, 2021 1o 31st January, 2022

. GENERAL INFORMATION

Futhes & Compry Umited ("the Compuny™} is one of the nldest compenies of the world that is sHll in axistence. The Compainy races its onigin 1o the yea 1767 when john
o the Tata
> Company s

s 3t Indin, Oeer the years, tiha Maragoment of the Company wava from the ¥orbes Fantily (o
11 andd ylthmane helding company i Shapaon Pattand and Company Privite Limited
nenit projects #nd foasing of pretises, 5t i listed on the Borobay

“rhes of Aberdeanshire, Scetlund started bis Dusin
Grop zng s natly W the well known Shapocl Pallondi Grou B pa
mapindy cagaged By the business of manufacturing ond trading ol vngins
stock Exchange, The addrass and 1egisterad office and principal place of huginess wre dise

seing producis, teal 251318 develoy
d i the Avnual Bepars,

2. SIGNIFICANT ACCOUNTING POLICIES
i} Statement of Compliance with ind AS
The fnancial stataments have heeo prepared in sccordance with Indian Accounting Stendards (Ind A%) 34 - Interim Finpngal Reporting notiticd under Section 133 of
Componies Act, 2013 {'the Acr') read togesher with Companies {Indian Accounting Standards) Rules, 2005 aod nther refevant provisions of 1he Acy, (o the extent
considered nucessury ang relevant. These financlal statemants have been prepared soledy far 1he purposes mentionad in note 2 (i} below and previous year / period
numbers have heen included solely for comparative purposes.

it} Basis of Preparation and Presentation
Furgose
The Beard of Directors of the Company of theb Board Meeting held on Sepleniser 8, 2020 hove, inter aiia, approved the Compodite Scheme of Arrangement (" Scheme”)
of merger anid demerger between Forbes & Company Limited, Eureka Torbes timited and farbas Tovieo Seltttions Limited, yndee Sections 230 w0 232 and other spolicable
provisians of the Companies Act, M3 and the rules and regulations made therennder. The Scheme was sanctioned by the Hon'ble Natignal Company Law Tribunaf,
Wumbod vide arder dated January 25, 2022, Board approved the effective dae of schame from Fehruary 01, 2022 via resolution dated January 33, 2027, Yhe Order passed
by ifon'bile Nationat Cormparny Law Tribunal would e liable 1o pay Stamp duty 25 pee Mobarashtens Stemp Act, 1958 fearliec kaow as Dambay Stamp Act) ("MSA™),
Accordingly, £uraka Forbes Limited has imade application dated March 17, 2022 to Stemp Duty Autherity, Pest sebmission of the applicetion, the Stamp Duty Authority
vite letter dated Marcly 24, 2022 to Luraka Forbes Limited, has requested for finaatial stalement of ll the Comgpanies involvetd i (i scheme as al the gppoinied dase of
Febivary 1, 2022, 8050 the scheme takes place 35 of 151 February, 2032, 1he Brangial ststemants have bean prepared 25 of fanuary 31, 2002
The tinancial statemerts have been prepared on the historicat cos busis except for the following
* Cortain finuncial assets ang liabliities fincluding decivative instraoaeats) B moeasuned 2t fair valus,
. acsaty held for sale - measured at fair value fess cost £0 sell or theair carrying amopont whichever s lower,
B detined henefi? plans - plan #sset rusazisesd 3t fair value
Histoeledl cost Is gener buted on the fair value of the consideration siven it exchange for ponds and services.
for finantial reporting purposes, fair valise measurements are cotegorised inlo Level 1, 2. or 3 based on the degree s which the inputs t6 the fab vatue measuwrements are
abservable and the significance of the inputs 1o e [ai valug messuremant in 15 entizety, which are gescibed ag falows:
“ Level Tinputs are guoted prices (poadiusied) insciive markets for idendcal assets o ahiinas that the entity can access at the measiomaent date;
- Laved 2 inputs sre puls, other than guoted prices included within Level 3, i are observable for the wsset or Hability, either dirsctly or inddirecily; snd
- tevel Rinputs are unobservaple nputs for the asset or bty
Al asyans and Habilities have been cassiftad ag cnrent or non-current as per the Company's normal eperating cytle and oher eriteria sal oml In the Schadute 1 16 the
Companies Act, 2043 Based on the natire of prodactsfactivities of the Corapany and the normat tinle batween dzqeitition of assats for provessing snd thelr realisation
in cash and cash equivalents, the Company has ascectainied its oparating ovele as 12 months for engingeong business and 48 muonths {or 1eal ostste business for the
purpose of dassification of 1y assets and Hubilites ag current and non cureent . .
thnse financial statements are presented in Indian Rupees U} which is the Company's funciional carvency, All amauntsare rounded off 10 the neacest lakhs (ncluding two
decimals), unless otherwise stated. The sccounting palicies adopted in the preparsiion of the financial statements are consistert with those of the provicus year,
Reclassifications consequent 19 amendments 1o Schedule 1f) _
The finistry uf Corporate Affairs amonded tha Schedule B 1o the Companies Agt, 2013 on 24 March 2021 10 increase the trsnsparency and provide additionst disclosures
to users of linancial statpements, These amendroents are effective froe 1 April 2021
Cotseyuent to above, the group has changed the dagsification/presentation of 1) current maturities of long-lerm borrowings (i) security deposits, in the current year,
The current raatusities of long-term borravings linchuding interest acorued) has now been Ingluded in'the "Current borrpwings” {ing #émn. Paoviously, curront materities
of fang-arem borrowings snd interest acored were included in *other finsacist linhties line item.
Further, secusty deposits (which meet the definition of o financial asset as per g AS 32) have been icivded it "othor Hinsncial sssets’ fine tem. Provicosty, these
dopasits werg inciuded in Yoans’ figie iteum.

iii) Invesumants in subsidiaries, associates and faint ventures

Suhsidianes:
Subsidiaries ine sl enlities over which the Company Biag contral, aclading Whroyah sl sobisidioniog, Control bs achisved whan the Company has power over the

invedtes, i
exposed, or hias rights, to vasiable returas from iy invelvement with the finvester and bas Hee ability 1o use By power 10 affert 15 returns,

i

ey are accoumad at cost less provision for impairmaent.

Jovvestirnints iy sebsidiz

Associates
An assooete s an entity over which the Cormpany has sigaificant siflzenoe bui not contoal o jont conteo! Signifreant influence 1 the power t partcpase in the fimanost

.

and operating poloy decistons of the mvestes hulis not onteol o ot contrat over those policies.
levestonents inassocatey are aocounted al cost fess provision tor imparmerit:

Joint Arrangements:
uUnder ind AS 111 Joing Arrangements, investments i join! arrengements are clasdlicd oy e jobnt operstiong or jolnt ventures,-The classification depends on the
soranteal tights and obligations of eacl investor, rather than the fegol structure of the juint ascangement: The Company histh Joird ventures.

eotraciually sgraed sl
e gartins shasng control,

&ing of

vestments in Joint venlones are acconnted at cost iess provision tor bagaiimen!, L&
il
nlyengiittng

e

¢ of 3l its invest

The Campany bis dedad e exemption of provious GRAP carrying ¥l
2005 (ransition date} as deemiad cost except in case of Shapoorii Palleni Porbes Shipping Licsited .




FORBES & COMPANY LIMITED
Condensed Explanatory Notes for the period from Lst April, 2023 to 315t January, 2022

v} Property, Plant and Eguipment
Praperty, Plont and Equipment are stated at cost of acquisition, less accumulated depreciation ang accumutated impairment losses, if any, The ¢ost comprises purchase
price {excluding refundable taxes), burrowing costs If capitalization criteria are met and includes directly attributable cost of bringing the asset Lo its warking condition for
the intended usn, Any trade discounts and rehates are deducted in arriving at the purchase price. Freehotd land is hot depreciated.

Subsequent expenditures related 1o sn item of properly, plant and equipment are added 1a its carrying vaiug only when 3 is prebable that the future economic benefits
from the asset will flow to the Company and cost can be reliably measured, Alf other ropairs and malmanance are charged 1o the Statement of Profit and Loss during the
reparting period in which they ara incurrad,

Losses arising {rom the relirgment of, and gains or fusses arising from disposal of property, plant and equipment are recogaised In the Statement of Profit and Loss.

Depreciation on property, plant and equipment has been provided on stralght line method as per the useful iives estimated by mansgement. The Jite of the assets has
been sssessed based on lechnical evaluation which are higher than those specified by Schedule I to the Act, taking into account tne nature of the assets, the estimated
usage of the assets, the operating conditions of the assets, past history of replacenwent, anticipated tachnological changes, etc.

The estimated useful Hives, residual values and depreciation method are reviewed et the end of each reporting peried, with the effect of any changes in estimate
aceounted Tor on a prospective basis.

Gains and losses on disposals are detecmined by comparing proceeds on saie with carrying amount. These are included in Statement of Profit and Loss within other gains /
losses.

The estimated useful lives of the property, plant and equipment are as under:

sr.
|Ne.-jClass of assets Estimated useful life
a.-1Buliding including investmens properties ] 30« 60 years
1 9 {lantend Equipment, ~ - 0 T T 10 - 15 years
¢ _{Furniture and Fixtures ) L e ) . . 110ypars
Sl {vehgdes T T i N e T T Yeyears
¢ JOHice cguipment, Data processing equipments:- o o . .
< Owned S Dffice equipments § years and Data-orocessing enuipments 3 years,
- Eieasad i R cooe ““{Lower of Iepse term and useful lifd as stated shove
{ {Buildings on leasehold land (inciuding investment pruperties) Lower of the usefullife in tha range of 30 - 60 years and the lease term
A . _ .. e . . builging useful Iife Is based on technical certification
£ 'Temporary structyres {included in building) e | A yoars o ’
“hISolar Pawer Plant | o o : 25years

Fixed assets individeally costing * 5,000 and fess are depreciated fully in the year of purchase.

v

—

Capital work-in-progress
Projects under which tangibie fixed assats are not yet ready for thelr use are carried at cost, comprising direct cost, relaled incidental expenses and sttributable interest,

ifany.

v

-~

Investment properties

investrnent properties are properties held to earn rentals and/or for capital appreciation lincluding property under construction for such purposes). Investment
properties are measured initiafly at cost, including transaction costs and where applicable borrowing cost. Subscquent to initial recognition, investment propertles are
measured in accordance with Ind AS 16%s requirements fat cost mode,

The estimated usefut fife of fease hold land is eqpivalent Lo the lease term,

An investment property is derecognised upon disposal or when the investment property is permanently withdiawn from use and no (uture economic benefits are
expected from the dispesal. Any gain or loss arising on derecognition of the property {celculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the Statement of Profit and Loss In the pericd in which the property is derecognised,

vil} intangible Assets
Intangiole asscts, being computer software, are stated at acquisition cost, net of accumulated amortisstion and accumulated impaizment losses, 3 any: The cost

comprises acquisition and'implementation cost of saftware for Internal use {including seftware coding, installation, testing and certain data conversion).

Amartisation is recognised on 2 straight-line basis over their estimated useful lives. The estimated uscful He and smortisation method atre reviewed at the end of cach
reporting period, with the effect of any changes in estimate being accounted for on 3 prespective basis.

Gains or Ipsses arising from the retirement or disposal of an intangible asser are detersnined as the differcnce between the disposal proceeds ang the carrying amount of
the asset and are recognised as income of expense in the Statement of Proflr and Loss.

Research costs are charged to the Statement of Profit and Loss as they are incurred.:

Cost af software is amortised over a period of 5 years being the estimated useful life,

vlii} Intangible assets under deveiopment
Expenditure on development eligible tor capitalisation is carried as intangible assets under development where such assets are not yet ready for their Intended use.

Cherlered Accountants
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x] Impairment of Assets

X

]

The Company assesses at end of each reporting period whether there is any indication that an asset may be impatred. If any such indication exists, the Company eslimates
the recoveralle amount of the asset. The recoverable ameunt is the higher of an asset’s fair vatue fess costs of disposal and value in use. if such: recoverable amount of
the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than s careying amount, 1he carrying amount is reduced to its
rocoverable amount (cash gencrating unit), The reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss. I at the Balance Sheer
date there is an indication that if # previously assessed impairment lass no fonper exists, the recoverable amount is reassessed and the asset is reflected at the lower ot
racoverable amount and the carrying amaount that weuld have been determined had no impairment loss been recognised. Non financial asset other than goodwill that
suffered an imgairment are reviowed lor possible reversal of the impairment a1 the end of each reparting perlod,. For the purposes of assessing impairment, assets are
grouped al the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows froos other assets ar groups of

assets (cash generating unit}.

Poemed cost for propesty, plant and equipment, investment property and intanglble assets
The Company has rlected to continue with the carrying value of alt of its property, plant and equipment, investment properties and Intangible assets recopnised as of 1st
April, 2015 {transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition date,

Flnancial instruments

Financia! assets and financial liabllities are recognised when the Company becomes 3 party to the contractusl provisions of the instruments.

Flnancla! assets and financial llabilities are initially measured 2t fair value, Transaction costs that gre directly atiributable 1o the acquisition or issue of financial assets and
financial liagifities [other than financial assets and financial #abilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assers or financla! Habllitles, as appropriate, on iltlal recognition, Transactlon costs directly attributable to the stquisition of financlal assets or fnancial liabilities at falr
value through profit or loss are recognised immediately in the Statement of Profit and Loss, .

Financial assets
Al recognised financial assets are subsequently measured in thelr entirety at either amortised cost or fair value, degending on the classification of the financial assets.

Classiflcation:

Diebt instruments that meet the foliowing conditions are subsequently measured at amortised cost:

- theassetis held within a business model whose ohjective IS to hold assets in order 10 coilect contractual cash fiews; and

- thoe contractual terms of the instrument pive rise oa specified dates 1o cash flows that are solely payments of principal and interest on the principal amount
outstanding,

Al other financizl assets are subsequently measured at falr value,

ctl t

The effective interost method is 3 method of calculating the amortised cost of a debt instrument and of altacaling interest inceme over the relevant period, The effective

interest rate is the rale Lthat exactly discounts estimated future cash receipts {including all feas and amounts that form an integral part of the effective interest rate,

transaction costs and other premiums or discounts) through the expected Jife of the debt instrument, or, where appropriate, a sharter perind, to the net carrying amount

aninitial recognition.

Income is recopnised on an effective interest basis For debt instruments other than those financlal assets classifled as at FVTPL, Interest income is recognised in the
Statement of Profit and Loss and is included In the "Other Income” line Item,

SE(EVTRL)

ue &l the end of each reporting period, with any gains or Insses arising en remeasuremant recognised in the Statement of
Profit and Loss, The net gain or loss recognised in the Statement of Profit and Loss incorpurates any dividend or interest earned on the fisancial asset. Dividend on
finencial assets at FYTPL is recognised when the Company's right to receive the dividends is estabfished, it is probable that the economic benetits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment 2nd the amount of dividend can be measuced refiably.

The Company applies the expected credit [oss model for recognising impairment loss on financial assets measured at amortised cost, loan commitments, trade
receivables, financial guarantees not designated as FVTPL and ather contractual rights to recelve cash or other financial asset.

For trade receivabies or any contractual right to receive cash or another financial asset that resuit from revenue transactions, the Company always measures the loss
allowance at an amount agual to lifetitne expected credit losses,

Further, for the purpose of meassuring lifetime expected credit loss (*£CL") allowance for trade receivables, the Company has used 2 practical oxpedient as permitted
under Ind AS 109 Financial Instruments; This expected credit loss allowance is computed based on a pravision matrix which takes into account historical gredit loss
experience and adjusted for forward-looking information,

For recognition of impairment 1oss on other financial assets and rIsk ekposure, the Company determines that whethar there has been a significant ingrease in the credit
risk since indtial recognition. If cradit risk has not increased significantly, 12-month EZL {5 used to arovide for impairmont Inss Howeupr, if credir rick has increased
significantly, fetime ECL Is used. [f, in a subsequent perlod, credit quality of the instrument improves such that there is no longer a significani increase in credit risk since
initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from ali possibla default events over the expected fife of 2 financial instrument. The 12-month ECL is 8 portion of the
lifetime ECL which results from default events that ara possible within 12 months after the reporting date.

April 20, 2022




FORBES & COMPANY LIMITED
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st fanuary, 2022

i}

xIil)

Hinanciad Nohisi

Derpcoknition ol financinlissets
A finzncial asset is derecognised only when
. The Company has transfeered the rights to receive cash Ntows from the financial asset or
* retaing the contractual rights ta receive the cash flows of the financial asset but assumes a contractual obligation to pay the cash flows to one of more recipients

Where the entity has transferred an asset, the Company evaluates whether it has transfoerred substantially al risks and rewards of ownership of the finangial asset. 1n such
cases, the financial asset is derecopnised.

:.Fumlgrwxclmnm g;ﬁngm‘mn losgas.
The fair value of financial assets genominated In a foreign currency is detarmined he that foreign curroncy and transtated at the spot rate at the end of esch reporting

period. For foreign currency denominated financial assets measured st amortised cast and FYTPL, the exchange ditferences are recognised in the Statement of Profit and
Loss.:

'%‘153 g_g_jjg_mnsunmes 1143

Debt and vquniy mstrumems issued by a Company are classified as either financial ligbilities or as equity in accordance with the substance of the contractual

arrangements and the definitions of a financial fiabifity and an aguity {nstrument.-

Equity instruments

An equily instrument is any contract that evidences a residusl imerest in the assets of an entity after deducting alf of its Habiiities. Cquity instruments issued by a group
anlity are recognised at the proceeds received, net of direct issue costs.

Financi &
Al finandial lishitities are subsequently measured at amortised cest using the effeciive interest method or at FYIPL. Borrowings ore intlally recognised at fair value, net of
transaction costs incurred.

Financlal Babilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting perjods. The
carrying amounts of financial liabifities Lhat are subsequently moasured at amortised cost are determined based i the effective interest methed,

Yhe € Company derecogmses manuai liabitities when, and only when, the Company’s obligations are discharged, cancelled or have cxpired. An exchange with a ionder of

debt instruments with substantfally different terms is accounted for as an extinguishment of the arlginal financial Tiatitity and the recognition of a new financial liabllity.
A substantial modification of the terms of an existing financial liability (whether or naot attributable to the financiaf difficulty of the debtor) is accounted for 25 an
extinguishment of the originat financial lisbility and the recognition of 2 new financial fiability. . The difference between the carrying amount of the financiai liability
derecognised and the consideration paid and payable is recognised in the Statement of Profit and Loss.

Deryative financialinstryments

Trie Company enters inte derivative financial instruments to manage its exposure to foreign exchange rate risks, inciuding foreign exchange forward contracts.
Derivatives ora Inttially recopnised at falr value at the date the derivative contracts are entered into and are subsequently rarmeasured to their lair value at the end of
each reporting period. The resulting gain or loss is recognisedin the Statement of Profit and Loss immediately.

'Fmanmal assets and \{ablities are oftset and the net amount is reported in the Balonce Sheet where there IS a legally enforcaable right to offset the recognised ameunts

and there is an intention to settle on 2 net basls or reslise the asset and setfle the ilability simultaneously. The fegally enforceable right must not be cantingent cn future
evants and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the Company or the counterparty.

Financiai gudranlee Contracts |ssued by the Company are those contracts that require a payment to be made to reimburse the hoider for a loss it Incurs because the
specified dobtor falls to make a payment when due {n accordance with the terms of a debt instrument. financial guarantee contracts ace recopnised indlinlly as a financial
tiabllity at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee, Subsequently, the liability is measured at the higher of
the ampunt of 1oss allowance determinad as per Impalrment requirements of Ind AS 109 and the amount recognised loss cumulative amartisation where appropriate.

The Falr value of financial guarantees is determined based on the present value of the difference in cash fiows between the centractual payments required under the debe
instrument and the payments that would be required without the guarantee, or the eslimated amount that wauld be payable to & third party for assuming the ebligation,

Inventories
Inventories arc valued at the lower of the acquisition / proouction cost and net realisable value. Costs of tnventorics are determined on weightad average basis. Raw

matorials and stores, work in progress, traded and finished goods are stated at the lower of cost and ret realisable value. Cost of raw materials and traded goods
comprises cost of purchases, Cost of work-in-progress and finished goods comprises difect materials, girect labour and an appropriate proporlion of varisbie and fixed
overhead expenditure, the latter belng allocated on the tasls of normat sperating capacity. Coust of inventuries aisu include dll vilier costs incuned in bringing the
Inventories to their present location and condition.

Real estate development work-in-progress ;-
Cost of real estate business is charged to the Statement of Profit and Lass in proportion to the reveaue recognised during the period and the balance cost is cartied
forward as “Rezl Estate Work In Progress” under Note 12 Inventaries.

Reat estate developrment work-in-progress cost Includes construction and development cost, allocated inferest and other overheads relzled o projects under

construction and is valued at lower of cost and net realizable value

et realizable value is the gstimated seliing price in the ordinary course of business, fess estimated costs of completion and estimated costs necessary 1 make the sale.

Esrnings per share
[iasic Earnings per share are calculated by dividing the net profit / {foss) atter tax for the period atiributable to equity shareholders of the Company by the weighted

average nimnbar of equity shares outstanding during the period,
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xlv) Employee Bensfits
8} Shurtderm sraployes henefils

14

d

LiabT itles for wages and salaries, including non-muonetary benefits that are expected to be settied whally within 12 months afier the end of the period in which the
employees render the refated serviee are recognised in respect of emalayees’ services up to the end of the reparting peried and are measured at the undiscounted
amounts expected 1¢ be paid when the liabilities are settied. The liabilities sre presented as current employee benelit obligations in the Balance Sheet.

gl enufity

s for carned leave are nol expected to be settled wholly within 12 months after the end of the period in which the employees render the related service.
They are therefore measured as the present value of expected future psyments to be made in respect of services provided by employees up Lo the end of Lthe
reporting peripd using the projected unit eredit method:. The benefits are discounted using the market yields at the end of the repoesting period that have terms
approximating 1o the terms of the related obligation. Remeasurements as a result of experience adjusiments and changes in actoarial assumgptions are recognised in
the Staternent of Profiv and Loss.

The obligations are presentad as current llabflities in the Balance Sheet if the entity does not have an unconditional right ta defer settlement for at feast twelve
months after the reparting peried, regardless of when the actual settlement is expected to sccur.

Post-employment obligations

The Company operates the following post-employment schemas:

- Defined Contribution plans such as superannuation and amployee state insurance scheme.

- Defined Beneflt plans such as gratuity, provident fund, post-retirement medical benefits and nen-compete fees {eligibie whole-time directors and on
their damise their spouses are entitled to medical benefits subject 10 certain #mits and fixed monthly paymeat as non-compete fee).

The Company's contribution to superannuation fund, pension and employee state insurance scheme are consldered as definad contribution plans, as the Lompany
does not carry any further obligatlens apast from the contributlons made on a monthly basls and are charged as an expense based on the amount of contribution
required to be made,

in case of Superannuation, contribations are made to the Life insurance Corporation of tndia (11C).

-Defined Benefit Plans

1n case of Provident fund, contributions are made ta a Trust administered by the Company. The labillty or asset cecognised in the Balance Sheet in respect of defined
benefit gratuity, post-rotiroment medical berefits end nen-compete fees plans is the present value of the defined henetit obligation at the end of the reparting
period less the fair value of plan assets. The defined benefit obligation is calculated by actuaries using the projected unit credit methad.

Eligible employeas rocelve benefits from a provident fund which iv defined benefit plan. The employees of the Company make moenthly contributions o the
providunt fund plan equal 1o a specified percentage of the covered employees’ selary, The Company contributes a part of the contributians to Forhes & Company
Ltd. Ernployees Provident Fund. The rate at which the annual interest is payable to the beneficiaries by the Trust is being determinee hy the Governmnent, The
Cormpany has an obligation te make good the shortfall, if any, batween the return frem the investments of the Trust and the notified interest rate. Any obligation in
this raspect {s measured on the basis of sn independent actuarial valuation. The remaining portion is contributed to the Government administered pension tund in
respect of which the Company has no further abligalions; Prepaid contributions are recognised as an asset to the extent that a cash refund or reductian in the future
payments are avaiizble,

The Cumpany's liabilily towards gratuity, which is a defined benefit plan, Is determined on tha basis of valuations, as at Balance Sheet date, carried cut by an
Indgpendent actuary using Projected Unit Credit Methed, The prasent value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields aL the end of the reporting period on government bonds that have terms approximating to the terms of the relateg
obligation.

The net interest cost is calcututed by applying the discount rate to the net patance of the defined benefit obligation and the fair value of plan assets;. This cost is
included in employee benefit expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes In actuariai assumptions are recoghised in the period in which they oceur,
dizectly in other comprebensive intome. They are included in retaired earnings in the Statement of Changes in £quity and in the Batance Sheat,

Changes In the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the Staternent of
Prafit and Less a5 past service cost,

Adiabllity for a termination benefit is recognised at the earlier of when the entity ¢an no longer withdraw the affer of tha termination benefit and when the antity
recogrises any rplated restructuring costs.
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wv} Prouislons and Contlngent Liabilitles

W

Provisions are racognised when the Company has a present obligation {Jegal or constructive) as 5 result of 2 past event, it is probeble that the Company will be required to
seltle the obligation, and a refiakle estimate canbo made of the amoeunt of 1the obligation.

The amount recognised as a provision is the best estimate of the consideration required to sottle the present obligation at the end of the reporting period, toking into
aecount the risks and uncertalnties surrounding the obligation. When a provision 1s measurad using the cash flows estimated to settie the present abligation, its carrying
amount is the present vaiue of those cash flows {when the effect of the time value of money Is materialj.

When some or all of the economic benefits required to scitie a provision are expected to be recovered from a third party, a receivable is recognised as an asset if it is
virtually ceetaln that reimbursement will be recelved and the amount of the receivabie can he measured relishiy.

Lnerous.Lontracts
Present obiigations arising under onerous contracts are recognised and measured as provisions, An onerous coniract is considered to exist where the Company has
cantract under which the unaveidable costs of meeting the ahligations under the contract excegd the economic benefits oxpected to be received from the contract,

Contingent liability is disclosed for (i} Possihle obligations which will be conlirmed only by lulure events not whlly within the control of the Company or (i1} Present
ohligatiens arising from past events whete itis not probable that an outflow of resources will be required 1o settle the obligation or a reliable estimate of the amount of
the obligation cannot be made, unless the possibitity of outflows of resources embodying economiic benelits are remote.

Revenue recognition
Revenue s measized at the fair value of the censideration received or receivahle.

Ravenue from the sale of goeds Is recegnised when control of the products has been transferred based on agreed terms and there is ne unfulfilled obligation which
coukl alfect the customers acceplance of the products.

Further the amount of revenue can be measured reliably and it is prohable that the economtic bennlits assotiated with the transiction will flow 10 the entity.

sales are recognised, net of estimated returns, trade discounts, tures as applicably,

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is uncenditional because only the passage of time is
required before the payment is due.

At contract inception, since for most of the cantracts it Is expected that the pariod between the transfer of the promised goods or services 1o a customey and
payment for these gaods or services by she customer will be one year or 1ess, practizal expedient in IND AS 1145 have been applied and accordingly:

al The Company does rot adiust the promised amsunt of consideration for the effects of a sgnificant firancing component

b} The Company recognises the incrementad costs of abtaining 8 contract as an expense when incurred

¢} Noinformation on remaining performance obligations as of the year end that have an expected original tezm of one year or less was reported..

A contract liabitity is the Company’s obligation to transfor goods or services to a customer, for which the Company has siready received consideration from
customers.

B

Sote of Services:
ingome fram other services s recognised as and when the services are performed as per the terms of agreement with the respective parties,

tw

Anterest and Dividend Income:
Inlerest income from a financlyl asset is recognised when it is probable that the econamic benefits will flow to the Company and the amount of ingome can be

measured reliably, Intérest incoma js accrued on a time basis, by refergnce to the amaortised cost and at the effective Interest rate applicable,

Dlvidend income from investments is recognised when the sharehoider's right 1o receive payment has been established {provided that it Is probable that the
economic banefits will flow to the Carnpany and the amount of income ¢an be measured reliably).

E-Y

Expertinigntives:
Income from export incentives is recognised on accrual basis to the extent the uitlmate realisation is rensonably certain.

xil} Revenue from raal estate contracts:

tn respect of real estate develepmant projects undertaken by the Company, the central of real estate ualts Is said to be satisfied over time, if any one of the following
criteria Is met:
s} the customer simyltaneously receives and consumes the benefits provided by the entity’s performance as the enifty performs
b) the entily's performance creales or enhiances an asset that the customer controls as the asset is created or enhanced
£} the antity’s performance does not create an dsset With an alternztive use to the entity and the antity has an enforceabie right Lo paymant for purformnncn
complelad fo daie

In all other cases, where the above criterias for satisfaction of perfermance obligation and recognising revenc over time are not met, revenue would be recognised when
control of the reat estate units hes teen transferred and there is no unfuifiled obligation which could affect the custemer's acceptance of Lhe real estale units.
Consfgering the terms of the contract, revenue Is recognised ata peint in tme whem

% The Company has transferred to the customer all significant risk and rewards of vwnership and the Company retaing no effective controi of the real estste unit to o

degree usually associated with ownership;
+  The Cormnpany has handed over possaession of the real estate unlt to the customer or deemed possession based on the contract with the customer;
¥ Ko signlfizant uncortainty exists regarding the amount of consideration that will be gerived from the sale of the reat ostate unit;
« 1t is not unreasonable to expect vitimats coflaction of revenue from customer

Revenue Is measured as the fair value of consideration which the Company expects to be entitled 10 in exchange of transferring the property to the customer {excluding
amounts coliected on behall of third parlies e.g. taxes). Revenue is recognized with respect to executed sales contzacts on transfer of control of the real estate units 1o the

customers

»\__.M..w
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vill] Foreign currency transactions and balances

Rix}

RX

profits will be

in preparing the financial statements of the Company, transactions in currencles other Lthan Lhe Company's functional currency viz. Indian Rupee are recopnised at the
rates of exchange provailing at the dates of the transactions. At the end of cach reporting perlod, monetary items denominated in foreign currencies are retransiated at
the sates prevailing at that date.

Exchangu differences on monetary ftems are recognised in the Statement of Profit and Loss in the periad in which they arise,

Non-monetary items that are measured in terms of historical costs In a foreign turrency are not retranslated.

Lease accounting

As o lessee:

From 1 April 2019, feases are recognized as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company.
Contracks may contain beth lease and non lease compenents, The Company alocates the consideration in the contracls lo the lease and non-fease components based on
their relative standalone prices, Howeuer, the Company has elected not to separate leass and non-lease components and Instead account for these as a sinple tease
compenants,

Assets and fiabilities arising from a lease are initiatly measured on present value basis, Lease liabilities include the net present value of the folfowing lease payments:

+  fixed payments fincluding in substances fixed payments}, less any lease incentive receivable
-« the exercise price of the purchase option if the Campany Is reasonably certain to exercise that option, and
«  payments of penalties for terminating the tease, if the lease term reflects the Company exerclsing that option

Lease payments ta be made under reasanably certain cktonsion aption are aise included in the measurement of the flability, The lease payments are discounted using the
fessee's incremental borrowing rate, being the rate thal lessep would have to pay to borrow the fund necessary ta obtain am asset of similar value to the right-of-use asset
in a similar econemic environment with similar term, security and conditions,

Yo determine the incrementat borrowing rate, the Company:
wheare possible, uses recent third party {financing received by the lessee as a starting peint, adjusted to refiects changes In finanging condition since third party
financing received
- use 2 bulld-up approach that starts with the risk-frec interest rate adjusted for credit risk for leases, which does not have recent third party tinancing, and
make adjustments spetific to the leases, e.g. term, security, currency et N

The Company is exposed to potential tuture ingreases in variable lease payments based on index or rate, which are not included in the tease liability until they take effact.
When adjustment to [ease payments based on index or rate take effect, the lease Habillty is reassessed ond adjusted against the right-of-usc asset.

Lease payments are aliocated between grincipal and finance cost. Finance cost is charged to Statement of Profit and Loss over the leasa period so as to produce 3 constant
perledicat rate of Interest on the remaining balance of the llability for each period.

Right-ol-use assets are measured at cost comprising the Following:
= the amount of initial measurement of laase liability
- any lease payments made at or before the commencement date less any lease Incentives received
- anyinitiat direct costs, and
- restoration costs

Right-of-use assets are generally depreciated over the shorter of the asset's useful fife and the lease term an a straight line basis. If the Company is reasonably certain to
exerelse purchase option, the right-of-use asset is depreciated over the underlying asset's usefu! life,

Paymenls associated with short-term leases of equipment and all teases of low-vaiue assets are recognized on a straight-line basis in the Statement of Prafit and Loss.
Shert term leases are leases with a lease term of 12 months or less.

As alessar:

Lease inceme fram aperating leases where the Company is a lessor is recognized in income on @ stralght line basis over the lease term, initial direct costs incurred in
abtalning an operating leases are added to the carrying amount of the undedyihg asset and recognized as expense over the lease term on the same basis as lease incame,
The respective leased assets are included in the balance sheet based on their nature. The Campany did not need ta make any adjustments to the accourting for assets
heid as a fessor 25 a result of adopting the new leasing standard,

Taxes on Income
Tax expense for the period, comprising clirrent tax and deferred tax, are included in the determination of the net pralit or loss for the peried. Current tax is measured at
the amaunt expected to be pald to the tax authoritias in accordance with the tncome Tax Act, 1961

Deferred tax is recognised on temporary differences between the careying amounts of assets and liabilities in the financiat statements and the corresponding tax bases
used in the computation of taxable profit. Deferred tax labilities are generally recognised for all taxable m}npnrary differences, Deferred tax assets are genesally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits wiil be available against which thase deductible temporary
diflerences can be utilised, Such deferred tax assets and liabilities are not recognised If the temperary difference arises from the initfal recognition (ather than in a
business combination) of assets and liabilities in a transaction that affects nelther the taxable profit nor the accounting profit In addition, deferred tax liabllities are not
racognised if the temporary difference arises from the initial recognition of goedwill,

The carrying ameunt of deferred tax assets ks reviewed at the end of each reporting period and reduced to the extent that It 1s no fonger prubable that sufficlent taxable
ilabl 11 b

paferred tax liabs

es and assets are measured at the tax rates that are expected to apply in the period in which the

bility is settled or the asset realised, based on tex
rates {and tax faws) that have bean enacted or substantively enacted by the end of the reporting period. .

Deferred tax assets and Habilities are offset when there is a legally enforceable fight to offset current tax assets andfj
the sam taxation authority. Current tax assets and tax Ifabifitles are offset where the entlty has a fegally mft:rm-a
basis, or to realise the asset and settie the liabiity simultanesusty,

3 iim'::i." relateto
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wdl)

it

Axiv)

XKy}

xxvi)

®Kvii}

Curtent and deferred tax ase recognised in the S1atment of Profit and Loss, except when they relate te items that are recegnised in other comprehensive income or
disectly In equity, In which case, the current and deferred tax are alsu recopnised i other comprehensive income or directly in equity respectively. The Company
recognises Minimum Alternate Tax credit under the Income Tax Act, 1961 as an asset enly when and to the extent there s eonvincing evidonce that the Company will be
ftapie to pay normal Income tax Suring the specified perind.

Government grants
Government grants are not recognised untll there is reasonable assurance that the Company will comply witk the conditions attaching 1o them and that the grants will be
received: These are recopnised in the Stetement of Profit and Lass on 3 systematic basis over the period in line with the related costs.,

Borrowing Costs
Borrowing costs that are attributabie to the acquisition or construction of qualifylng assets, which are assets that necessarily tukes o substantial period of tima (o get
ready for its Intend ed use or sale, are added to the cost of those assets; until such time as the assets are substantially ready for their intended use or sale.

Interest income eaened on the temporary investment of specific borrowings pending thelr expengiture on qualifying sssets is deductad from the borrowing costs 2ligible
for capitalisation,

All other borrowing costs are recognised in the Statement of Profit and Loss In the perlod in which they are incurred.

Segment Reporting
Anoperating segment is @ campanent of the Company that engages in business activities from which it may earn revenue and Incur expenses, whose aperating results are
regularly reviewed by the Company's chief operating decision maker in order te eflectively allocate the Company's resources and assess perfarmance.

Non-current assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount will be recovered principally througn a sale transaction rather than through
continuing use. This condition is regarded a5 met only when the asset {or dispasal group) is avallable for Inmediate sale in its present condition subject anly to terms that
are usual and customary for saies of such asset {or disposal groun) and its sale Is highly probable. Management must be committed to the sabe, which should be expeoted
to qualify for racognition as a completed sale within one year from the gate of classification.

Non-current assets {and disposal groups} classificd as hetd for sale are measured at the lower of their carrying amount and Fair value less costs to sefl.

Non-current assets are not depreciated or amortized while they are classified as held for sole.

Cash and cash egulvalents

For the purpose af presentation in the Staterment of Cash Flows, cash and cash equivalents includes cash on hand, deposits held at call with financlal institutlons, ather
short-term, highly liguid investments with original maturities of three months or fess that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bark overdrafls, Bank overdrafts are shown within borrowings [n current liabifities in the Balance Sheet.

Principles of business combinations
‘The acqulsition method of accounting under Ind AS s used to account for business combinations by the Company from the date of transition to Ind AS i.e. 15t April, 2015,
Prior to the date of transition to Ind AS, business acquisitions have been accounted based on previous GAAR.

Dlvidend
Provision is made for tha amount of any dividend deglared, belng appropriately authorised and no lenger at the discretion of the entity, on or before the end of the
reporting period but not distributed at the end of the reporting pericd.

harlersd f«:csun{ams:
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Condensed Explanatory Notes for the perlod from 1st April, 2021 to 31st Januvary, 2022

xuvili) Exceptional items
£xceptional items reflest items which Individually or, if of a simifar type, in aggregate, are disclosad separately due 1o their size or Incidence In order 1o obtain clear and

consistant presentation of the Company's performance.

3, CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTEMATION UNCERTAINTY
In the application of the accounting policies, which are described in note 2, the directars of the Company are required to make judgements, estimates and assumptions about

the carrying amounts of assets and fiabilities that are not readily apparent fram other sources. The estimates and assotiated assumptions are based on historical experience
and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates ang underlying assumptions are reviewes on an ongolng basls. Revislons to accounting estimates are recognised in the peried in which the estimate is rovised if
the revisian affects only that period, or in the period of the rovision and future pericds Iif the reviston affects both current and future periods,

3.1 Critical judgements in applying accounting policies
The following are the critical judgements, apart from these invelving estimations (see note 3.2 below}, that the directars have made in the process of applying the

acraunting policies and that have the most significant effect on the amounts recognised in the financial statements.

3.1.1. The Svadeshi Mills Company Limited {Svadeshi} is hot an assetiste of the Cempany although the Company owns a 23% ownership interest (including indirect) in Svageshi,
as the Assets of Svateshi continue Lo be in the hands of the Dfficial Liquidator, High Court, Bombay. The Review Petition had been filed against the Order dated 23rd
Februsry, 2016 whereby the Special Leave Petition {SLP} was dismissed. The sald Review Petition flled before the Hen'ble Supreme Court was dismissed vide Order dated
26th Auvgust, 2016, The records of Svadeshi are In the custody of the Officiat Liquidator. Hence, the Company dees not have significant influence over Svadeshi as

Svadeshi is under tguidation.

3.2 Key sources of estimation uncertainty

3.2.1 Real Lstate Develppment
The determination of the perfod over which revenue from real astate develeprment activities should be recognired, the timing of transfer of cantro! to the custemer; and

determination of whether the Company has an enforecable right to payment as per requirements of ind AS 115 involves significant judgement.

3.2.2 Contingent Liabilities and Provisions
Consingent LiabMities and Provisions are liabilities of uncertain timing or emount and thercefore in meking a refiable estimate of the guantum and timing of lisbilities

Jjudgernent |s applied and re-evalualed at each repaorting dale,

3.2.3 Useful life and resitual value of Property, Plant and Equipment {including Investment properties}
A5 described in Note 2fiv} and 2(vi), the Company reviews the ostimated usefui life and resldual values of property, ptant and equipmenl at gach reperting date,

.

4.2.4 Fair value megsyrement and valuation procass
Sorce of the Company's assats and liabilities are measured at fair value for Hnancial reparting purpeses. The management «f the Company determings the appropriate
valuztion techniques and inputs for fair value measurements. In estimating the fair value of &n asset or a liakility, the company uses market-chservable data 1o the extent
it is avallable, Where such inputs are not avaltable, the Company engages thisd perty quadified valuers to perform the valuation.

3,25 tmpairment
Determining whether an asset is impalred requires as estimation of fzir valuefvalue in use. Such valuation requires the Company to estimate the Future cash flows
eapected to arise from the cash-generaling unit and a suitable discount rate In order to caleulate present valug, Where the actual future cash flows are less than expected,

3 material impairment foss rmay arise,

3.2.6 Impairment of Trade Receivables
The impairment provisions for trade receivables are based on sssumptions about risk of defavlt and expected loss rates. The Company uses judgement in making these
assumptions and selecling the inputs 1o the impairment caleulation, based on the Company’s past histery, existing market conditions as well as forward looking estimates

at tha end of each reporting peried.

3.2,7 Defined Benefit Gbligations
The present value of defined benefit oldigstions Is determined by discounting the estimated futute tash outflows by reference to markat yields at the end of reparting

period that have terms approximating to the terms of the reiated obligation.

3.2.8 Deferred Tax Asset
Deferred tax assets are genarally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be availsble against which
thase deductible temporary differences can be utilised; The carrying amount of deferred tax assets is reviewed at the end of each reporting petiod and reduced to the
extent that It Is no longer probable that sufficient taxable profits will be available to allow zil of part of the asset to be recovered. The Company recognises Minimum
Alternate Tax ¢redit undar the Income Tax Act, 1861 as an asset only when and te tha extent there is convincing evidence that the Company witl be lizhle to pay narmat
income tax during the specitied perind.

4. ADOPTION OF NEW AND AMENDED ACCOUNTING STANDARDS

The: Company has applied following amendments to ind AS for the first time effective Aprii 1, 2021,
*  interest Nate Benchmark Reform — Amendments to ind AS 107 and Ind AS 109
*  Covid-19-related Rent Concessions ~ Amendments to Ind AS 116
The amendments listed above did not have any impact on the amounts recognized in prior periads or current period,
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5 Property, pigiit:and equipment {Own, unfess otherwise stated) for the period ended 31st January, 2022.
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FORBES & COMPANY LIMITED ‘
Condensed Expianatory Notes for the period from 1st April, 2021 to 31st January, 2022

6. Investment properties (Own, unless otherwise stated)
_In Lakhs

As at
31st Jan,, 2022

Completed investment properties R R T 2,289.01

e ——— e S Y7 T

Cost or Deemed Cost _ - _
Balance at 1st April, 2021 T - 2,720.96
Sisposale 0 M —— 753
Rdditions T ey : . B e
Property classified as held for sale -

|Balance at 2022 R

Accumulated depreciation
Balance at 1st April, 2021 _ _ o 376.22
T A — : — — | U e
Depreciation expense for the period ' o 52.85 |
Balance at 31stJanuary, 2022 . . T F 427,72 |

Carrying amount o _ . . ~ __
Balance at 31st March 31, 2021 2,344.74
Balance at 31st January, 2022 T ... 2,288,01
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Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022

7. Other intangible asseis {Own, unless otherwise stated)

- Inlakhs
i As at
| 3istlan,, 2022
Software /
: _ _ Licences
iCostor Deemedcost
{Balance at 1st April, 2021 469.21
{Additions during the period -
|Balance at 31stJanuary,2022 469.21
|Accumulated amortisation _
Balance at 1st April,’2021 304.19
Amortisation charge for the period 54.68
Balance at 31st January, 2022, ~ 358.87
{Carrying Amount
iBalance at 31st March 31, 2021 165,02

i Balance at 31st January, 2022

110.34
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Condensed Explanatory Notes for the period fraom %st April, Z021 to 31st January, 2022

8. Non Currant Investments

8A. Investrnents in Subsidiaries

As at 31st Jan,, 2022

As gt 31st Moy, 2021

. . Particulars Gty Amount Qty Amount
‘Unquoted investments (all fully paig) | T I
a)  Equity Instruments (at cost less imgalrment)
1. Equity shares of ' 100 each in Volkart Ileming Shipping and Services Limited 50,385 682 50,385 582
2. Equily shares of ' 10 each in Farbes Camphell Finance Limited 3,864,131 1,751.78 3,864,131 1,781.78
3. Equity compoenant in 0.53% Optionally Convertible Redeemabie Debertures of
Totbes Campbell Finance Limited - 1,686.26 . 1,686.26
4, Eguity shares of * 10 each in fureka Forbes Limited 3,778,000 6,572.86 3,778,600 6,572.86
8, E£quity shares of ' 10 each in Forbes Technosys Limited 25,000,000 . 25,000,000 -
6. fquity shares of * 10 each in Camphell Properties & Hospitallty Services 487,500 180.00 487,500 186,00
7. Equity shares of * 10 each in Shapoarji Pallonji Forbes Shipping Limited 20,500,000 d 20,500,000 2,050.00
8. [Lguity component in Zero Percent Redeemable Preference Shares of
shapoorjl Palloni Forbes Shipping Limifted 2,306.51 2,270.17
9. Equity component in Financial Guarantze given Lo Forbes Technosys Limited - > “
10. 10% Optionally Redeemable compulsorily  Convertible, Non cumulative
Preference Shares of * 10 each in Forbes Technosys Limited 60,000,000 &0.000,000
11. Equity component in Financiel Guarantee given to Shapoorji Pallonjl Ferbes
Shipping timited 1.25 E .29
b) Preference Shares {at amortised cost)
1. Zero Percent Redeemabie Preference Shares of * 10 each in Shapoorji Pallonji
Forbes Shipping timited 30,500,600 1,233.70 30,904000 1,138.24
¢} Debentures {at fair value through profit or loss)
1. 0.1% Qptionzlly Convertible Redeemable Debentures of * 10 each in Forbes
Camphell Finance Limited 17,267,500 458613
Total YA N
AT R RS IART ATPITRANATIRIITRINTON IS
88, Investments in associates
As at 31st fan,, 2022 As at 315t Mar, 2021
-. Particulars QY. . .. AmOURt ... o QY. . Amount .
Unquoted Investments (all fully paid}) ) o o )
Equity instruments [at cost less [mpalrment)
1, Equity shares of * 10 each In Neuva Consultancy Services timited 58,843 5,88 58,849 5.88
Total N TR RR

8C, Other investments
Non Current

As at 315t Jan,, 2022

As ot 31st Mer, 2021

] Particulars. Taw L Amouat LAy T Ameunt
Unquoted Investments (all fully paid)
Equity Instruments [at fair value thraugh Profit or Loss)

1. Equity shares of ' 10 each In New indio Co-operative Rank Limited 5,5B0: 0.05 5500 0.55

2, Eguity shares of * 500 each in Tuticorin Chamber of Commerce 10 0.00 = 10 G.060

3. Equity Shares of * 10 each In Stmar Port Private Limited 1,000 0:10 1,000 010

4, Equity shares of * 10 each in The Svadeshi Mills Company Limited A%0,170 D00 o+ 420,170 .00

5. Equity shares of SGO 1 each in Forbes Container Lines Pte. LimHed 864,960 D00 = 864, 560 rXei]

6 Equity shares of USD 1 each in Edumetry inc. USA 2,500 0.0+ 2,560 o200

7. Equity shares of * 25 each in Zoroastrian Co-operative Bank Limited 100 3,03 100 0.03
Total 0.18 0.68

met}

* Aamount s betow the rounding off norm adopted by the Company,
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Condensed Explanatory Notes for the period from 1st April, 2621 to 31st January, 2022

9.

10.

Trade receivables

Particulars

"in Lakhs

As at
31stJan., 2022

~inlalhs

As at
31st Mor., 2021

Trade receivables

a} Secured, considered good

b)  Unsecured, considered good
¢} Doubtful

Less: Allowance for doubttul debts {expected credit loss allowance)
Total

Loans

10A. Non Current

Particuiars

78.13 136,67
3,085.83 3,315.44
1,039.44 1,082.21

T 48,203.40 4544.32
1,039.44 1,082.21
" 3,163.96 3,452.11
“inLakhs
As at As ot

31st Jan., 2022

31st Mar., 2021

a) Loans to others
Secured, considered doubtful
Less : Allowance for bad and doubtful loans

‘Total

i10B. Current

Particulars

4,391.78 4,351.78
4,391.78 4,391.78
~in kakhs
As at As at

31st Jan,, 2022

31st Muar., 2021

3) Loans to related parties
" - Unsecured, considered good
- Unsecured, consldered doubtfu!
1.ess : Allowance for bad and doubtful leans
sub total (a}

b} Loans and advances to employees
- Unsecured, considered good
Total {b)

¢} Lloans to others
- Unsecured, considered daubtful
l.ess : Aliowance for bad and doubtiul foans
Total (c]
Total {a+h+c)

3,332.50

2,020.73
.2,020.73 3,332.50
6.65 1.52
865 152
375.00 375.00
375.00 375.00
152

red Acco

unianig
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Condensed Expianatory Notes for the period from 1st April, 2021 to 31st January, 2022

© 11, Other financizl assets

11A.  Noncurrent

Particulars

As at

~inLakh

As at

a} Security deposits
~ Unsecured, considered good 166,28 174,88
- Doubtful 11.95 11.95
Less : Allowance for bad and doubtful deposits 11,95 11.95
Total {a) 166.23 174.88
Balance held as margin money with banks with remalning maturity period
of more than 12 months
- Unsecured, considered goad i ABT 227
Total 6820 177.15
11B.  Current
LLEL
As at As gt
Particuars 31st Jan., 2022 31st Mar., 2021
T Aceranle o - e m———; e : s
i} Interest accrued on deposits with bank 18.02 0.79
ii} Interest accrued on investments 2 0.69
iii} interest accrued on loans, considered doubtful 126.78 126.78
Less : Allowance for doubtful interest 126.78 126.78
Total (a) 18,02 1.48
b) Security deposits
- Unsecured, considered good “ 1.10
Totai {b) B 1o
b} Contractually reimbursable expenses from related parties ....23%.42 o 323300
Total {b} 23742 12330
t) Other current receivables
Unsecured, considered good * 782,46
Total {c) s 782.4G
Total {a+b+c) 255.44 208,34
12. Inventories
Inlakhs
As at As at
Particulars 31st Jan., 2022 3st Mar,, 2021
Inventories (lower of cost and net realisable value)
Raw materials inctuding packing materials 1,925.67 961,62
Work-in-progress 847.36 590.45
finished goods 1,478.04 1,002.70
Stock-in-trade 123.77 21.26
Stores and spares 313.28 247.47
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13.

14,

13A. Cash and cash equivalents

Particulars

As at
31st Jan., 2022

~inlakhs

As at

31st Mar., 2021

Balances with Banks

2) In Current Accounts 388.80 2,017.47
b) In EEFC Account 98.31 141.83
t)  Indeposit accounts {with original maturity upto 3 months) = -
497.11 2,158.30
Cheques on hand - 11.06
Cash on hand 0.09 0.17
Fotal - 487.20 2,370,535
13B. Other Bank balances
a) tarmarked balance with the banks:
- Unpzid dividends 24.34 24.48
k) Balances held 235 margin money / under lien with remaining maturity of less
than 12 months 2,263.35 235.04
Total 2,287.69 259.52
Other assets
14A. Non Current
e Lakhs
As at As at
______ Particulars 31stJan., 2022 31st Mar., 2021
a} Capital Advances 16,60 113.31
h) Prepaid expenses 79.75 56.24
¢} Balances with government authorities
« Unsecured, considered good 105.01 125.95
- Doubtful 83.31 98.49
Less : Aliowance for doubtful balances 83.31 98,49
105.01 12585
d) Advance wealth tax 49.94 49.94
Total 251.30 345,44
14B. Current
inlakhs
As 8t As at
Particulars 31st fan,, 2022 3ist Mar., 2021
@) Advances for supply of goods and services
- Unsecured, considered good 226.76 193.28
- Doubtfu! 14,89 14.89
Less : Allowance for doubtful advances 14,89 . 14.89
'226.76 193.28
b} Prepaid expenses 613.65 40823
¢) Balances with government authorities 76,32 70.91
d) Export incentives receivables . A3.04 161,19

Total

964.77

833.61
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15. Equity share capitat

ZinLakds

As at As ot
Particulars . 31st Jan,, 2022 313t Mar, 2021
Authorised Share capital ¢
4,36,50,000 futly poid cquity shares of " 16 cach 4,305.00 1,500.00
Issued, subscribed and pald-up share capital:
1,28,98,616 fully pald equity shares of * 10 each 1,289 .86 1,280.8G
CU28986 128086

Rights, preferences and restrictions attached ta equity shares

The Company has only one class of shares referred to a5 equity shares having a par vaiue of * 10 per share; £ach holder of equity
shares is entitied to one vote per share, The Company declares and pays dividends in Indian rupees, The dividend, if aay, proposed
by the Board of Directors is subject to the approval of the sharchalders in the ensulng Annual General Mecting. In the event of
liquidation of the Company, the holders of equity shares will he entitied ta receive remaining assets of the Company, after
gistribution of a1 preferentiol amounts, The distribution wili be in praportion to the number of equity shares held by the

shareholdears.

2 Detalls of shares held by the holding company, Its subsidiarles and associates

Fully pald ordinary share

As at Ay ol
Particulars . _ 3istlan, 2022 315t Mor., 2021
Shapootji Palionji and Company Private Limited, the helding company 9,359,283 9,358,293
Forbes Campbell Finance Limitad, subsidiary of the company . 106,388 . .. 106,398
Total C 9,525,601 9,525,691

3 Details of shares held by cach sharcholder holding more than 5% shares

. -As at 31st Jan., 2022
‘Number of shares % holdingin the

] Particulars. . e . . ) ... held ..tlass of shares
Fuflypaid couliysinres T T CoTe T
Shab"uorjl Pailunj‘l and {fompuny Private Limited 9,359,793 72.56
Indin Discuvery Fund Limited 1,148,255 8.90
Totat i . §B,607 Ba% e R -

As.ol 315t Mar” 2022
Mumber of shares o holding in the

Particufors i . . held . viess of shares
9,359,293 72.56
India Riscovery Fuad Limited 1,148255 8.90
Tutal o ADN07,548 U slase”
16, Other aquity .
sindakhs
As at As ot
_ Particulars 31st Jan,, 2022 Jist Mar., 2041
a) General reserve
Balante as at the year end 16,188.60 16,188.60
h) Retained carnings
Balance @ beginning of the year {449.09) 2.687.26
frred ; SR s

Other comptehersive income 9.50
Balance at end of the perind ’ . 47,256:27)

Total 803233
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17. Nan-current Borrawlngs

~inlalhs
Nonscurreni portion Curroent maturities
AS ap As ol As at As ol
Particulars _ . st qan, 2022 31st Mar, 2021 315t lap,, 2022

fal  Termloans
Fram hanks
i} Federal Bank - 1,600.00 3,498.65

i} DCB Bank timited Term Loan 128538 975,00 176.61

i) foroasirian Hank . - 55496
v} DCA Bank Libiled Term foan 1,318.70 291818 1,606.00 1,440.00
v} Toyoia Financial Services Loan 26.59 - 6.14 .
vi) Fedorai Gank Limited Term Loan 556733 1,530.47 416.52 .53
vii} Federal Bank Limited Term Loan 133,271 - 18.7Y -
vii) Federal Bank Limied Yerm Loan 43.83, . . 5.17 -
Total 4,375,085 582357 3,223.23 5,524.14

Clartered i Sy

PRAAC
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Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022

18. Other financial liabilities
18A,  Non Current

~dntakhs
A i@t As ot
Particulars " 31st Jan,, 2022 3ist bar, 2021
Security deposits 139,50 . ... 184.00
Totad 138,50 154.00
B8, Current Tindakhs
As al As ot
Particulars 3lst fan., 2022 31st Mor, 2021
a}  Interest accrued but sot dug on BOrTOWwIngs 8.28 : 1L88
b} Unpaid dividends ** 24.34 24.28
¢} Others:-
- Ppayablas on purchase of fixed assels 207.44 86.06
Security deposits 2,692,581 96407
- Qther Payables 4,879.84 68.54
Total o "_%022.31 TTIAS5.03
19. Provisitns
19A. Noncurrent
Ll Lakhs dudakhs
As at As ot
Particulars 3dstdan., 2022 . 3lstMor, 2621 .
a) Employee benefits
Gratuily 583 58217
Other post retirement benefits 20847 258,22
k) Other Provisions 26548 21150
Total [at+h) . . 549,78 .. BAAEn
198,  Current in lakhs PR
Ay pt As at
Particitars e 315t Jan,, 2022 215t Mur,, 2021
Employ¢e bencfits
Compensated absences 307.27 30693
Gratuity 12027 10179
Other post retirement benefits 3414 43,48
Total 459.68 } 45220
20. Defarred tax balances
The following is the analysis of deferred tax assets/{liabilities) presented in 1he Balanie Sheat:
i bakhs,
As at As at
. Particuiars ) __ 3lstlan, 2022 3t Mor, 2021
Deferred tax assers 1,384.63 1,81897
Deferred tax lizbilities i AGILBEY. L {704.50)
‘Net S ROk 57 UL Ti9.47

arlered Accountants
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23, Other fiabilities

Current
inlakhs
s at As ot
.. Particulars ) 31stlan, 2022 . 3lst Moy, 2021
a}  Advances fram customers ”15,009,60 . . 10,831.22
b} Statutory remittances 197,73 167.31
¢} Otlhars
- Payable to Employees 956,21 283.538
- Qthers 428 0.85
Total o 16,147.87 12,083.51
22, Borrowings
. LinLaihs
As at As at
Particulars . . st an, 2022 31st Mar, 2021
Current maturities of fong term borrowings %,223.23 5,524.14
Unsecured - at amortised cost
&) Credit card facility availed from Axis Baak 249.52 753.33
Tatal 3,472,758 NI
Secured - at amortised cost
Leans repayable on demand
From hanks
1} Cashcredit from consortium of banks 2,050.50 1,155.87
H)  Overdraft facility from Axls Bank - 456,23
Total %5338 0 T tgapg oy

g
Cha
e
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FORBES & COMPANY LIMITED

Condensed Explanatory Notes for the period from 15t Aprli, 2021 to 31st January, 2022
23, Trade payables

LCurrent
As at As ot
§ Particulars - - o i Al1stJan, 2022 A1st Mox, 2021
Micra and smali enterprises Al 517.73
Others {includes due to retated parties} _ A58 . 540760
Totat 5,300,583 . 5,825.33.
24, Income tax assets and lizbilities
At As ot
Partitulars, B B1st:dan,; 200 325t Mor, 2021
Current tax assets
Tax refund receivable (net) 844,35 1,496.02.
999,35 7,196.02
Current tax lfabilities
Incame tax pavable {net) 20488 R 7607 .
204,86 78.07
Net Asset 739,49 1,419,655

WAy ;
tered-Accountand




FORBES & COMPANY LIMITED

Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022

25. Revenue from operations

The following is an analysis of the Company's revenue for the year frem continuing operations.

Particuiars

a) Income from reat estate contracts
b) Sales
Sale of products {including excise duty}
i) Finished Goods
i) Traded Good

Sale of services
I} Service income

¢} Other operating revenues
i} Rent and amenities
il} Export incentives
ili} Others
Total

26. Other Income

.. Particulars

a) Interest income
Interest income earned on flnanclal assets that are not designated as
at fair value through profit or loss:
i) Bank deposits
if) inter-corporate deposit
fii} Customers and others
Total {3}

b} Other Non-Operating Income
i} Credit balances / excess provision written back
it} Interest on Income Tax/ Wealth Tax refund
iii) Miscellanegus income {mainly includes recoveries from group companies}

Total (b}

t)  Other gains and losses
i) Gain on disposal of property, plant and equipment
ii} Gain on fair value / interest of fong-term investments in subsidiaries
iii) Net foreign exchange gains
iv) Guarantee Commission {including notionaf income recognised)
Total {r)
Total{(s+b+c¢)

Period end,

~intakhs

Period end.

31stJan., 2022

31st don., 2021

1,413.82
16,852,16 12,021.63
137.55 119.27
16,989.71 12,140.80
95,34 49.68
95.14 49.68
1,175.21 1,404.50
363 102.88
129.88 29.34
1,308.72 1,536.72
o ASBOTSY 370 00
Period end, Period end,

31st Jan, 2022

. 3istlan., 2021 )

53.12 10.76
64.65
430 2.98
5742 7839
80.80 45.35
525.21 92.78
29.55 40.70
635.56 178.83
463.18 735.85
129.43 130.27
26.79 -
19,76 61,66
639.16 927.78
11,332.14 1,185.00




FORBES & COMPANY LIMITED

Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022

27. Real estate development costs

Particulars

i) Material and Contractual Payments
li} Fees for technical services / design and drawings
ifll} Project Management Consuitancy Fees
v} Fees-filing with Statutory Authourities
v} Interest on borrowings
vi} Operation and malntenance expenses
Total

28, A, Cost of materials consumed

Particulars

Opening stack of raw materials Including packing materials
Purchases

Less: Closing stock of raw materials including packing materials

B. Changes in inventories of finished goods, work-in-progress and stock-in-trade.

a) Inventories at the end of the year:
i) Finished goods
it} Work-in-progress
i) Stock-in-trade
Iv} Real estate development work-in-progress

b} Inventorles at the beginning of the year:
i) Finished goods
ity wWork-In-progress

ili) Stock-in-trade

iv) Real estate devefopment work-In-progress

Net increase {b)-{a)

29, employee benefits expense

Particulars

i} Safaries and Wages
i} Contribution to provident and other funds
i} Staff Welfare Expenses
Total '

Period end.

Period end,
31stian, 2021

31stdan, 2022

1,783.67

1,746.23
23.85 16.00
67.57 203,83
28.39 12.72
52,75 318,87
65.06 83.28
1,983,85 241837
Zin takhs
Period end, Period end,

I1st dan,, 2022

31st Jan., 2021

961.61

891.43

7,704.45 4,409,93
“B,666.06 5,301,386

192567 884,03

6,740.39 4,417.33
1,478.04 1,184.72
847.36 527.36
123,77 21.96

. 37,491.56 .. 3549887
39,940.73 37,2328
1,002,70 1,083.26
590.45 805.97
21.26 12044

. 36,548.61 33,080.50
38,163.02 35,080,17
ALZ2TTAY T (2,142.74)

Period end, Period end.

31st Jan,, 2022

31st Jan, 2021

3,644,22

2,688.33
235.08 38747
222,17 129,29

A0S

Y 515.08




FORBES & COMPANY LIMITED

Condensed Explanatoery Notes for the period from 1st April, 2021 to 31st lanuary, 2022
30, Finance Costs

31.

Partlculars

Perled end.

Zin kakhs

Periad end,

{a) Interest costs

ij  Interest on bank averdrafts and loans
i} Interest expenses on lease liabilities
iii) Delayed payment of taxes

iv) Other interest expense

{h) Other borrowing costs
Totat

Depreciation and amortisation expense

Particulars

31st Jan., 2022

. 31st Jan., 2022 31stJon., 2021
965.90 1L109.19
13.58 19.73
(.35 2.28
29.23 . 2185
1,609.07 1,153.06
12,39 6.58
1,021,406 1,15963
Tintakhs
Period end. Period end.

3istJon, 2021

i} Depreciation on property, plant and equipment
il)  Depreciation of investment properties
fii} Depreciation Right-of-use assets
iv)  Amortisation of intangible assets
Total

548.88 1,043.68

52.85 49.05

24.80 47.53
i B8 81,00,
i 0821 .

QU

iants




FORBES & COMPANY LIMITED

tondensed Explanatory Notes for the petiod from 1st April, 2021 to 31st January, 2022

32, A, Other expenses

Particulars

Consumgption of stores and spare parts
Processing charges

Power and fuel

Service charpes

Rent and hire charges

Repairs and maintenance to

i) Buildings

li)  Plant and machinery

i) QOthers

Insurance

Rates and faxes

Selling expenses, commission and brokerage
Freight and outward charges

Advertiserrient and sales promotion

Printing and Stationery

Communication

tegal and professional charges

Travelling and conveyance

Advances written off

Pravision for doubtful trade receivables
Provision for deubtfil Joans and advances
Loss on sale of property, plant and equipment (net)
Corporate social responsibility expenditure
Net Joss on Foreign currency transactions and translations
Security Expenses

Miscellaneous expenses

Auditors remuneration

To Statutory Auditors

i) For audit

i} Forreimbursement of expenses

To cost auditors

Total

B. Exceptional items
frovision for disputed matters (Refer Note 37)
Impairment of investments, loans {Including interest accrued thereon)

and other receivables in a subsidiazy/ Provision for Guarantees given
to a subsidiary (Refer note 38 and 39)
Notional Income on early redemption of debentures (Refer note 40}

82.72

286.52
188,00

71.00
3.08

Period end.
31s¢ Jan,, 2022

in lakhs

Period end.
31stdon, 2021

595.00 446.01
1,024,064 72467
433,92 359.07
330.08 254.78
16,91 21.45
37.48
96.01
163.16
56224 20665
47.7Z 48.21
141.53 96,27
206.91 230.76
273,94 266,38
7448 142,26
552 23.63
51,97 5736
424.04 263.66
129,50 74.60
& 8.05
* 33.50
# 12,55
< 0,03
2.55 0.83
{0.00} 22.38
176.98 176.40
785.85 177250
65.76
2.26
74,08 68,02
L2334 o 333
22 L
488960 380805
- in Lakhs
Period end, Period end.

_31stlan, 2022

Jdstfon, 2020

{220.19)
{10,127.85) (5,185.00}
1,203.49 e
{9,1540.55} {5, 185.00]




FORBES & COMPANY LIMITED

Condensad Explanatory Nates for the period from 1st April, 2021 to 31st January, 2022
33. Income taxes

~In takhs

Period end,
315t Jon, 2021

. Period end,
Particulars 3ist Jan., 2022

Current tax

in respect of the current year 128.79

Deferred tax

Inyespect of the current year 419,91

348.70




FORBES & COMPANY LIMITED
Condensed Explanatary Notes for the period from Lst April, 2021 to 31st January, 2022

34, Leases
Lessee accounting

{i} Amaounts recognized in Batance Sheet

The balance sheet shows the following amounts relating to leases: (B3, in Ltr_khsz
particulars 31st Jan., 2022
Right-of-use assats
Office premises 2267
Lard v 18.75
Total 42,42
Particulars 31st Jan,, 2022
Lease liabilities N
Nan-current 2055
Current 5.67
Tatal _ ' 27.22
{ii) Righi-ef-use assets for the pdriod ended 31st Sanuary, 2022,

Office Premises Land
Partiedlars 31st Jan,, 2022 31st Jan,, 2022
Cost or Deemed cost
Bulance at 1st April, 2021 12739 19.04
Additions
Disposals 18191
Balance at 31st January, 2022 35.48 19.04
Accumulated depreciation
Balance at 1st April, 2021 / 1st April, 2020 36l 0.17
Depreciation expense for the period 24 80 012
Disposals 46.60 ¢
Balance at 31st January, 2022 11.81 0.29
Carrying Amaount
Balance at 31st March, 2021 103.78 18.87
Balance at 31st January, 2022 23.67 18,75
The Statemer:t of Profit 2nd Loss shows the following amounts relating to leases! .
Particulars 31stJan,, 2022
Depreciation charge of right-of-use assets
Office Premises 24.80
Land Q.12
Total 24.92

35 The COVID-1% pandemic has severely disrupted the world’s business cperations due to global fockdown and other emergency measures
imposed by the various governments. The operations of the Company were impacted due to the shutdown of plants, real estate
development project and offices folfowing the nationwide lockdown. The Company commenced wi;h its operations in a phased manner in

line with the directives from the authoritles,

The Company has evaluated the impact of this pandemic {considering the current situation and likely future developments along with the
expected impact of the new waves and strains of virus in the country} on its business operations, liguidity and recoverability/ carrying
values of its assets including property, plant and equipment, trade receivables, inventory and investments as at the Balance Sheet date.
Based on the management’s review of the current indicatars and economic conditions, there are no additiona! adjustrments on the
Company's condensed interim financial results for the perfod from st April, 2021 ta 315t January, 2022 The Company has adequate
unutilized fund-based credit facilities available, to take care of any urgent requirement of funds.

The Company throughout the fockdown period and even subsequently has been able to maintain adequate control of its assets and there

are no significant changes ta its control environment during the period.

However, lhe impact assessment of COVID-194s a continuing process given Lhe uncertainties associated with its nature and duration and

accordingly, the impact may be different from that estimated as at the date of anproval af these financia: rey

centinue tu munitor any malerial chanf,es Lo fulure economic conditions.
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36

37

The Soard of Directors of the Company at their Board Meeting held on 8th September, 2020 have, inter alia, approved the Composite
Scheme of Arrangement ["Scheme”] under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and the
rutes and regulations made thereunder.

The Scherme, inter atia, provides for amalgamation and vesting of Aguaignis Technologies Private Limited ("ATPL"} and Euro Forbes
Financial Services Limited {(“EFFSL") [the wholly owned subsidiaries of Eureka Forbes Limited {“EFL”}) with and into EFL and
amalgamation and vesting of EFL with and into the Company.

Further, upon the above part of the Scheme becaming effective, Demerger and vesting of Demerged Undertaking (as defined in the
Scheme} of the Company into Forbes Enviro Solutions Limited {"FESL"}, on a going concern basis would take place. Upan, the entire
scheme becoming effective, the name of FESL shall be changed to Eureka Forbes Limited.

On 19th September, 2021 a Share Purchase Agreement {SPA) was entered intc between Lunolux Limited (Acquirer), an Advent
International entity, Shapoorijt Pallonji and Company Private Limited (Seller), the Company, €FL, FESL and Forbes Campbell Finance
Limited ["FCFL") for sale of shares of FESL, post issuance and listing of the same pursuant to the Scheme becoming effective.

Pursuant to the aforesaid SPA, the Board of Directors of the Company vide resolution dated 10th October, 2021, approved the following
amendments to the Scheme:

- certain identified investments of EFL shall not be demerged as part of the Demerged Undertak ng {as defined in the Scheme) from the
Company to FESL,

- "appointed date" as per the Scheme would be effective date or the first day of the calendar month immediately succeeding the month
in which the effective date occurs, as may be decided by the Board.

Consequently, notices to equily shareholders, secured creditors and unsecured creditors had been sent for the aforesaid modifications
in the Scheme and necessary approvals from the stock exchange, regulators and others stakeholders were sought. On 6th October,
2021, the Company has received an order from NCLT for convening meetings of equity sharehotders, secured creditors and unsecured
creditors and conscguently the meetings were held on 22nd November, 2021. Further, the Scheme was sanctioned by the Hon'ble
National Cormpany Law Tribunal, Mumbai vide order dated 25th January, 2022. Upon receipl of the certified copy of the said order, the
Scheme was made EffECtl'\-'e.by filing Form INC 28 with the Registrar of Companies on 1st February, 2022

The Board of Directors of the respective companies vide resolution dated 31st lanuary, 2022 have approved 1st February, 2022 as the
Appointed Date, for the purposes of Scheme. Consequently, with effect Ironm 1st Feoruary, 2022, ATPL and EFFSL have merged with £FL
followed by merger of EFL into FCL and demerger of the Demerged Undertaking on a going concern basis into FESL an the same date.

As the appointed date for this Scheme is after the period end date, this is a non-adjusting event as per Indian Accounting Standard 10 -
‘Events after the Reporting Period’ and hence the financial effects of this Scheme are not considered in the condensed interim financial
statements for the period from 1st April, 2021 to 31st January, 2022.

The Company is in the pracess of estimating the financial effects of the Scheme and the impact thereof would be provided in the quarter
and year ended 31st March, 2022 as the appointed date and effective date is aller the period end date i e. 1st February, 2022.

The Company had received Rs. 1,017 Lakhs in the year ended 31st March, 2016 from the Hon'ble Debt Recovery Tribunal, Mumbai,
towards principat and interest for loan given to Coromandel Garments | imited {presently under liguidation).

The Company had made a provision of Rs. 385 Lakhs in earlier years which was reversed on receipt of Rs. 1,017 Lakns from Coromande!
Garments Limited and accounted the balance as interest income during the year ended 31st March, 2016.

in July 2018, in a separate proceeding the Hon'ble High Court, Mumbai had directed the Company to refund the sforesaid amount of Rs,
1,017 Lakhs with interest. Consequently, the Company refunded Rs. 1,056 Lakhs (including interest taleulated from the cate of the order
till the date of payment aggregating Rs. 39 Lakhs) and recorded this as an exceptional expense during the year ended 31st March, 2019,
The Company was subsequently directed by the Hon'ble High Court to pay interest from the date the amount was received by the
Company amounting t0 Rs. 276 lakhs {of which the Company had provided for Rs. 46 Lakhs and Rs. 230 Lakhs was disclosed asa
contingent liability), which was appealed by the Company.

“he Officizl tiquidator vide order dated 23rd December, 2019 adjudicated and adri-tted a claim of Rs, 744 Lakhs {comprising Rs. 325
Lakhs towards {oan and Rs. 419 Lakhs as interest).

The appeal filed by the Ccmpany wuh the H\gh Court wnh respec' to the mierest of Rs. 276 Lakhs was élSmJSSEd on Sth june, 2021,

earlier and recorded the expense as an exceptional item for the period from 1st April, 2021 te 31st Js
received the aforesaid amount of Rs 468 Lokhs in the quarter ended 30th September, 2021,
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33

40

a1

42

a3

Forbes Technosys Limited [FTL), a subsidiary, has accumulated losses and its current liabilities exceeded current assets as at 31st
lanuary, 2022.

FTL has suffered a setback in the last few years due to muted demand and stress in seme of the key sectors that FTL has been
traditionally dependent on, such as banking and lelecom. The enlry of several local players in the e-payments space and heightened
competition has put additional pressure on the margins of FTL.

The Covid-19 pandemic has severely disrupted business operations around the world due to global iockdown and other emergency
measures imposed by various governments. This has also impacted the uperations of FTL as its manufacturing units and offices had to be
completely shut-down multiple times during 2020 and 2021 il date, Also, supply chain for critical electronic compenents required for
sales and services were affected since lanuary 2020, which eventually aflected performance during the year ended 31st March, 2021
and the period from 1st April, 2021 to 31st lanuary, 2022. The present situation coupied with the impact of Covid-19 had resulted in a
decline in the recoverable value of investment / other asscts in FTL, consequent to which an impairment provision / loss allowance as
follows have been created:

*On Investments of Rs, 5,185 Lakhs for Lthe period from 1st April, 2020 to 315t January, 2021.

«Cn inter-corporate depasits (including interest accrued thereon) of Rs. 3,463 Lakhs for the period from 1st April, 2021 to 31st January,
2022.

*On Guarantees given to FTL {against bank {cans availed by FTL) provision aggregating Rs 4,151 Lakhs has been created during the period
from 1st April, 2021 to 31st January, 2022.

fnter-corporate deposits (including interest accrued thereon) of Rs. 4,800 Lokhs has been converted into equity investments during the
period from 1st April, 2021 to 31st January, 2022

Shapooarji Palicnji Forbes Shipping Limited (SPFSL), a subsidiary, has incurred a loss during the period ended 31st January, 2022. Further
in the previous periods, SPFSL sold three of its shipping vessels on which an exceptional loss of Rs 4,610 Lakhs was incurred. The
recoverable value from use of the remaining vessels in SPSFL is lower as compared to the carrying value of the investment in SPFSL and
accordingly, an impairment provision of Rs, 2,514 Lakhs has been created during the period from 1st April, 2021 to 31st January, 2022
and recorded as an exceptional expense.

Forbes Campbell Finance Limited (FCFL), a subsidiary, has early redeemed 0.1% Opticnally Convertible Redeemable Debentures at face
value of Rs. 10 each during the quarter ended 301h September, 2021, The dilference between the carrying amount of the debentures
aggregating Rs, 525 Lakhs and the amount received from FCFL aggregating Rs. 1,728 Lakhs has been recognized as income received on
carly redernption from FCFL (i.e. Rs 1,203 Lakhs) during the period ended 31st January, 2022 and recorded as an exceptional item.

Ind AS 115 'Revenue from Contracts with Customers', a new accounting standard notified by the Ministry of Corporate Affairs (MCA) on
28th March, 2018 was effective from accounting period beginning on or after 1st April, 2018 and replaced the then existing revenue
recoghition standards. The application of Ind AS 115 had significant bearing on the Company's accounting for recognition of revenue
from real estate development projects.

The Company had applied the modified retrospective approach as on 1st April, 2018 and recorded a transitional impact in retained
earnings towards the reversal of profits aggregating Rs. 5,083 Lakhs {net of tax] on real estate projects under development (i.e. flats
under construction) for contracts not completed as on 1st April, 2018,

Considering the terms of the contract, receipt of Occupancy Certificate for Phase | of the real estate development project, issuance of
possession letters and transfer of control of the real estate units to the customers before the year ended 31st March, 2021, the
Company has recognised revenue of Rs. 1,491 Lakhs for the period from 1st April, 2021 to 31st January, 2022.

The Board of Directars of the Company, in their meeting held on 22nd December, 2020, approved entering into of 2 Memorandum of
Understandiog (“MOU”) far sale of approximately 3.804 acres of land at Chandivali (net book value 1s on 315t March, 2022 aggregating
Rs. 39 Lakhs reflected as "Asset Held for Sale') for a consideration of Rs. 20,000 Lakhs (“Proposed Transaction”). The Board of Directors of
the Company have approved entering into and execution of a new Agreement For Sale {(AFS) with the same party Equinix India Private
Limited {Equinix} for sate of fand at Chandivali for an increased consideration of Rs, 23,500 Lakhs {Rupees Two Hundred Thirty Five
Crores). The new Agreement for Sale is executed on March 24, 2022 and the completion of the said Transaction subject to fulfilment of
conditions precedent is expected to be completed in Q1 of FY 2022-2023.

Forbes & Company Limited has 25% ownership in Shapoorji Pallonji Forbes Shipping Limited (SPFSL) by virtue of joint venture
agreement Presently, SPFSL is consclidated as a subsidiary due to the Group's ability tn appont a majornty of directors on the Board of

2022, SPFSL ceases to be 3 subsidiary of the Company.
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84 Reporting of Sepment wite

Revenue, Besulty, Assels

BBased on the evaiuation of Ind AS 108 - Operating Segmants, the menagernent has identified two gperating segments viz.,

Engineering and Real Estate
{Rs, in Lukhs)

Ten months ended
31,1,2022 21.01.2021
(Urcudited) {inaudited)
1 Segment Revenue e
{a} Engineering 17,141.69 12,322.68
ib} Real Estate 2,665.80 1,404,506
Total . 1880689 13,727.18
Less inter Segment Revenue s “
Totat revenue from operations {net} 12 806.89 13,727.18
B e T W
2 Segment Results [Profit / (Loss) before Tax and Interest from each
Segment (including exceptional items related to segments)]
{a) Engineering 3,669.92 623.24
{b) Real Estate 45446 1,330.62
Total segment results 4,122.38 1,953.86
Less: Finance costs £1,021.45} {1,159.62}
Balance 3,100.93 784,24
Add: Unaliccable income / {expense) {net) lincluding exceptiona! items] {3,368.81) 15,338.23}
.Profit / {Loss} before tax 16,267.88) {4,543.9831
3 Segment Assets
{a} Engineering 16.880.95 15,350.17
(b} Real Estate 1736170 15,086.59
fc} Unallocated 16,720.06 31,443.29
Total Assets 50,962,71 85,881.05
4 Segment liabilities
{2} Engineering 8,943.19 8,875,838
[b} Real Estate 20,111.65 52,597.33
{c} Unallocated 11,685,959 885300
Total Liabilities 40,740.83 70,330:20

Notes on Segment information:
1. Segment revenue, segnent results, segmant assets and segment liabilities inciude the respective amounts identifiable
each of the segments ond amounts allocated cn a reasonable basis.

b

Details of product eategories included in sach segment comprises’

a) Engineering Segmient includes manufacture/ trading in Precision Cutting Tools, Spring Lock Washers and Marking
Systems. The Company caters to the nerds of domestic and export markets.

b) Real Estate inciudes mcome from renting out investment properties and revenue from real estute development
project.

¢) Unallocabile Corporate Assets mainly comprises of investments, tax receivables and other unallocabie assets.

d} Unalloeable tishilities cumiprise borrewings, provisions and other unaliccable liabilities.

cred as part of Segment Resulis

3. Other mome allocsdle o respective segments nas bes

For Prite Waterhouse Chartered Accountants L1P for and on behalf of the Board of Directars
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