
.; 

General Manager, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 

Dear Sir, 

Security Code : 502865 
Security ID : FORBESCO 

• 

' 

Subject: Information under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 

Dear Sir, 

This is in continuation of our letters dated January 29, 2022 and February 1, 2022 
intimating approval by the Hon'ble National Company Law Tribunal (NCLT) of the 
Composite Scheme of Arrangement between Aquaignis Technologies Private Limited, Euro 
Forbes Financial Services Limited, Eureka Forbes Limited, Forbes & Company Limited and 
Forbes Enviro Solutions Limited and their respective shareholders. 

We wish to inform you that Standalone Special Purpose Condensed Interim Financial 
Statements of the Forbes & Company Limited for the ten months ended January 31, 2022 
have been prepared for the purpose of giving effect to the NCLT order dated January 25, 
2022 for composite scheme of arrangement and for submission to various authorities. 

We are enclosing herewith Standalone Special Purpose Condensed Interim Financial 
Statements of the Forbes & Company Limited for the ten months ended January 31, 2022 

alongwith review report thereon. 

Kindly acknowledge receipt. 

Yours faithfully 
For Forbes & Company Limited 

~CV'~ ~ 
Pankaj Khattar 
Head Legal and Company Secretary 

Encl: As above 

Forbes & Company Limited. Forbes' Building, Charanjit Rai Marg, 
Fort, Mumbai 400 001. Tel.: +91 22 61358900 Fax: +91 22 61358901 
www.forbes.co.in 
CIN No.: L17110MH1919PLC000628 

.JL 
FORBES 



P:rice w·aterbouse Cbarte:red Accou.ntants LLP 

The Board of Directors 
Forbes & Con1puny Lilnitcd 
Forbes' Building 
Charaniit R.ai Marg 
Fort, Mu111bai: 40<)001. 

1. This review report is issued in accordance with the tenns of our agrcen1ent dated l\pril i8, 
2022. 

2. We have reviewed the. nceompanying Special Purpose Condensed Interin1 Financial 
Staten1ents of Forbes & Con1pany Li1niled (the ''Company") 1 coin prising its lTnat1di.ted 
Condensed 1nteritn Balance Sheet as at ,January 31, 2022, and the lJnauditcd c::ondensed 
Jnt·cri.n1 Statern.c.nt .or Profit& Lo,ss •. lJ1n\ndited_C<)ndt~:11sed I ntt~l'inJ-Statcm<~nt-of (~hi_1nscs in 
Et1nitv, Unaudited:(;ondcn"cd Jnteri1n· Stote_1ncnt o,f (1ash Flo\ys·_11nd ,selectt-id .explanatory 
notes 'for the period.cnded·~Jah.u.tu·y.<Jlt i?oQ:l (hei'<>..in atler·.rcferre.d ·t<l as tll(~·"co1idei1se.d · 
Intcrhn Financial .Statc:n1c11tS") prCJXlre<i°b)r the I'vlanage111ent of the Co1npany for the purpose 
1ncntioncd bc1o\v: 

, The Board of Directors of the Company at their Board Meeting held on S.ept(1mber 8, 
2020 have, inter alia, approved the ·Co1npos.i.te Schet.n.e of Arr~1nge1ncnt (''Sche1nt~") of 
rnerger and dernergcr bet\veen Forbes&. C.o.tnpany l.hnltcd., .Hur<\ka Forbes Li.111.ited 
and Forbes Enviro Solutions Limited, linderSectio'ns 2:30 to 232 .:1nd other npJ)lieable 
provisions of the Companies 1\ct1 20.18 and the rules.and 1x!gukitions nH.i.de 
thereunder. The Scherne was sanctioned by the l•Ion'ble 'National (}nnpany La\v 
'Tribunal, Mumbai vicic o!'der dated Jani.1a1y 25~ 2022, Ho.ai'(lappeovcd th(\ effective 
date of schenH:' frotn February 01, 20.!!2 vi.a rcsol11tlo.n dated ,January :;1, 20:~~~. 'fhe 
()rder passed by l"lon'ble National Cornpany La\v Tribuna'J \vould be Hable to J)ny 
starnp duty ns per Maharashtra Stan1pAet~ J958 (carliel'.l<no'v tlS Bornbay Sta111p Act) 
("MSA"). Accordingly, Eureka Forbes Limited has maile application date.d March 1-;, 
2022 to the Stamp Duty Authority. Post submission of the aiiplicatlon, the Stamp 
Duty Authority vi de le!!er dated March 2+ 20,J.2Jo Eurckii Forbes Limit<Jd, has 
requested for finnnl'.ial stat.etnents of.all the ·Co1npanics involved.in thc.sche~ne.as at 
the appointed date of February li 2022. 

1Vl~u1agcme11t's Res1>onsibility for the Condensed Interhn Fh:uu1cia1 Statemc11ts 

~3· Management is responsible for the preparation of these Condensed lnterhn Financial 
Staten1ents in accordance \vith the Indian Accounting Standard 34, lnterhn Financial 
Reporliilg specified under Section 133 of the Companies Act, 2013. 'l1Jis responsibility 
incl odes. th<J design, iJnp1eJncntation :and tnai'nton.ant~0·nf intc.rnal.cqntr-01 relevanl to the 
prnparatfon and presentation of.the \Jnaud)ted Condensed lntel'im Financial SJatemcnts that 
give a trt.te {1.lld fair vievv <lnd .Hl't~ free:froni n1aterirtl 1nisstatCntent, \vhnther due to fraud ·Or 
error. 

4. l"tuthCr, as infor1ned lo us, Jh(1.·acconnting polktles used by the Manage1ncnt: in the 
pi:eparation of this Statcnient'are .consl$tent with thos(! used in t,11e. preparation of its audited 
In<l ... <\S Flnan.cial sti1lcn1cnt a:::; nt·March 31~ 2021. 

Prict~ Waterhouse Clun·tc~red Accuuutonts LLP, 2527 Veer Sauarkar .l'.1arg, Shivo}i P<H'k, Dudar (H'est) 
!i1unlbai - 400 028 
T: +91 (22) 66691500, _F: +·9-'f (22) 66547804 I 07 

RtliJfij(tiret! arncoi:ma Houd office: ~S\1chotu Bl1;1wvn. f1AVl~l\11u Oinumbar Mt1rg. NN! f)l!l~\I ~10 082 

Pdt.~ W1llNhNJ~r1 (;1 Piir!:JCf~hip /'itn\) ~11,W1l1fad in!c Prier, \Vnwd1mwa GIJiHiOWdl1GTI:Jtl.11~r,j(> U.P (iJ Li mil Ed l.i<1h!illy PminDmhip w•U1 LLP idC!l!f!)' l!O: !.!.PIN i<AC•500 \) 
IVHf\iJlf{rt;I !l{l!ll JHly ;;!5, /.\JH, P1.:~t 1fs,,vnvor.~or. !n p,;(.() Vhilili!l\l\lf\' C!mttl•f(Hl Ae<:,1ul)\:mts !.LP. dfi IC:AJ WH!M1'1!iD!I nun1~11)t it0127f)~N;N50ll\}Hi {JCA\ rogr;;\1;1\'ti)li 
num!J•\I hll~urn <Xfr1vowi.>11 vmr, fli?.75Mil 



Price Waterhouse Chartered Accountants LLP 

'i'o the Board of Porhcs & Co1npa11y Lin1ited 
Rcvieiv Report on the Special J>urpose ()>n.cie11sed l11terin1 I"inancial Staten1e11ts for 
tl1e period ended ,January 31, 2022 

Auclitors' Respo11sihilitics 

5. \.\1e condu~t~~d our rcvie\v in accordance with the Standard on Review Enp;ageinen!. (SRIS) 2410 
,. R.evic,~\v of lntcl'iJn Financia.l lnfor1nation Ptn'forined by the Independent Audi tot of the I.<::ntitv 
" i_ssued hyJhe Institute of Chartered Act~ountants·of India. -

6. r\ review of interim financinl information consists of tnnJdng inqnidt~B, prirnarily of per~ons 
responsible for financial and accounting rnatters, anO tlpplylng annly1-icnl and other revie\v 
proeetlures. J:\ review is substantially less in scope than an audit conducted in accordance \.Yith 
Standards on Auditing and consequently does not enable us to obtain assurance that we vvould 
becon1c aware of all significant 1natters that n1ight be identified in an audit. Ac<",ordingly, vve do 
not express an audit opinion. 

Conclusion 

7, Based on our revie\v conducted as above, nothing has come to our attention that causes us to 
believe that the aeeo1npanying Unaudited Condensed lnteri1n Financial Stal(~rncnts are not 
prepared) in all 1naterial respects, in accordance vvith Indian Accounting Standard 34 - fnterin1 
Financial Reporting specified under Section 13:1 of the Corr1panies Act) 201:~ and oth(~r 
accounting principles generally accepted in India. 

l~111phasis of Matter 

8. We draw attention to: 
(i) Note 2 to the Condensed Interin1 Financial Staternents, which describes the basis of its 

preparation and states that the Condensed Interim Finaneial Statements are not the 
statutory financial statc1ncnts of the Company) and are ·nqJ i1.1tcndcd tv, a11d do not. 
comply ~ith the disclosure provisions applicable to stat:utqry finaneial state1nents · 
prepared under the Cornpanies Act, 2013, as those are. conHidercd irrelevant by the 
1-1anagenH~nt and the intended users of the Condensed Interln1 Flnancial Statetnents 
for thC purposes for \vhich those have been prepared. 

(ii) Note 35 to the Condensed 1utcrirn Financial Staternent.s of the Conipany which 
describes the rnanagc1nent:'s assessment of the ii.npact of the outbreak of Coronavh·us 
(Covid-19) on the busint"!ss operations of the Co1npany, The Company believes that no 
additional adjustn1enl~ are r~qulred in the :financial results, however, in view of varknrn 
pr~vei1tive lne:asut'es. takun (such as:Jockdowns and travel restrictionn) and highly 
U11-certain ~{~<)n.OiliiC cnvironlnent,:a. d(tfinitive assessnient of the impact on the 
stibsequent pc1:iods is h'ighly.depci1dent upon eircu1nstances as they evolve. 

Our conclusion is not modified in respect of these matters. 

Other Matters 

9. We were neither-engaged tori.:.:v]e•rv, nor have vve revic.!\\7Cd the cQ1npanJtivc figtH«~<.J including 
the reconcHiation tO t:he ·rntnl Co1npre1Hn1sivc Incon1e for the veri.o~l c.ndcd on .farn1ary ~31, :J.O:J.1 
and accordingly~ vve do not express any conclusion ()JJ the cornpai:ative·'financial inforrnation in 
the Statoment for the period ended on ,January ?,1 1 2021 induded in the C:ondensed lntcrin1 
Financial Stutenients. As set out in note~~ above/ these figures have been furnished by lhe 
M:anagcment:. 



Price Waterhouse Chartered Accountants LLP 

'I'o the ]Joa.rd of Forbes & (~nn:1pa11y I,in1ited 
Review Report on tl1e Special P11rposc Conde11scd lnterin1 Fi11ancial Statements for 
the period ended January 31~ 2022 

Restriction on use 

10, 011r ohligations in re_spc_ct of fhis report:in·c ~ntircly separate fron11 and our responsibility and 
liability is in np ivay chang<~d by, any other role we may have (or tnay have had) as auditors of 
the Cqn1pany or other1,visq. Nothing-in thi,s report, nor anything said or done in the course of or 
in eonnecti.on vv-ith the se1·vices that are the-subject of this rep<)lt, vviJl extend any duly of care 
we may-have in our Capacity-.as auditors of any financial statements of the Cun1pany. 

11. This report is ad<lt'Cssed to the Bou rd of Dirnctors of the Compm1y ;u1d hus hcc11 prep.,·ed for 
sulnnission to.sta1np dut:y.authority·in c.onncction·\\'ith.the purpose.as·stated .in paragraph.2 
above and should not be us.ed.Jor any othQr purpose except vdth -our prior·(!_onse:ntin·v.r_t;ithig. 
Prie:e VV'aterhouse Ch.a.rtt~red.Ac(~ountants t~L·l' neither·ac.ccpts nor assun1es any·duty qr liahflity 
if this report hru~cd for atty other purpose~ 

Place: Delhi 
Date :April 20, 2022 

For Price Waterhouse Charten:.~dAccountants LLP 
Firm R.egistration Nurnber: 012754N/N500016 

~·;; ... ·· .. ··. 
Sarah George ~ .• 
Partner 0 
Membership Nu1nbcr: 045255 
UDIN: 22045255AHL YDK8569 



FORBES & COMPANY LIMITED 
Unaudited Condensed Interim Balance Sheet as at 31st January, 2022 

Particulars 

l\~~gl~ 
1 Non-current assets 

Property, plant and equipment 
Right-of-use assets 
Capitnl work-in-progress 

fnve~tment Properties 
Other Intangible assets 
Financial Assets: 
i) Investment~ 

lnvestmei~ts in subsidiaries 
Investments in associates 
Other Investments 

fl) Loans 
iii) Other fin<mc:ial assets 

T<lx assets 
i) Deferred tax assets (net) 

ii) Income tax assets (net) 

OLIH1r non-current assets 
Total Non-current assets 

2 Current assets 
Inventories 
Financial Asset~: 

j) Trade receiv;ibles 

il) C".fl~h and cash equivalents 

iii) Bank balances other than (ii) above 

iv) Loans 

v) Other financial assets 

Other current assets 

Asset d::issified as held for sale 

Total Current assets 

Total Assets 

Note 
N(l. ' In lakhs 

5 

34 
5.1 
6 
7 

SA 13,775.21 
SB S.88 

SC ~~·"--~~ 

10A 
llA 

20 
24 

14A 

12 

9 
13A 
138 
108 
118 

14B 

42 

13,781.28 

Hi8.20 

694.57 

_._2_'!i·22_~ 

3,1&3.96 
497.20 

2,287.69 
6.65 

255.44 

As at 

31st Jan., 7.022 
'in Lakhs 

9,228.84 

42.42 
102.51 

2,289.01 
110.34 

AS al 

31.'it Mar., 2021 
' in lakh.~ 

9,094.49 
212. 65 
197.85 

2,344.74 
165.02 

16,683.55 
5.88 

·----·---"-~ 16,690.11 

177.15 
13,949.48 ------16,867.26 

l,638.9Z 
251.30 

16,135.66 

6,210.94 
964.77 

---·--7~175:·71·· 

1,114.47 

------·· ···-.. ~.!..'!!!.E:PZ. 
2,6.10.49 

345.44 

13,328.07 

3,452,ll 
2,170.53 

259.52 
L52 

908,34 
6~792.02 

833.61 

7,625.63 



FORBES & COMPANY LIMITED 
Unaudited Condensed Interim Balance Sheet as OJt 31st January, 2022 

Partlcul11rs 

_LqJill.'L~nQ,~@QlU.tL~-~ 
t9!!i!'i 

Equity share capital 
Other equity 

Tntal Equity 

11~!.Jj/it!~, 
1 Non-current liabilities 

Financi;il liabiJities: 

i) Borrowi11gs 
ii} Lease llability 
Iii) Other financial liabillties 

Provisions 
Total Non-current liabilities 

2 Current liabllltJes 
Financial liabilities: 
i) Borrowings 

ill Lease llabtf!ty 
iii) Trade payables 

<J) total outstanding dues of micro enterprises and small 

enterprises; and 

b) total outstanding dues of creditor~ other than micro 

enterprises and small enterprises 
iv) Other financial lii1bilities 

Other current liabilities 
Provisions 
Current tax Habilities (net) 

Total Current Liabilities 
Total liabilities 
Total Equfty and liabilities 

Firm Reglstrntion No. 012754N/N500016 
Chartered Accountan.ts 

~-~-~ 
Membership Number: 01!5255 

Pluce: Delhi 
D;;te; April 20, 2022 

Note 
No. · in L;ikhs 

15 
16 

17 IJ,375"05 
34 20.55 

18A 139.50 -··---

19A 

22 5,523.25 
34 G,67 
23 

23 717-4] 

23 4,523,18 

18B --~!3.:,,~ 

1,289.86 
8,932,33 

4,535.10 

549.79 

18,84332 
21 16,147,87 

198 459.68 
24 

As at 
31st Jan., 2022 

· in Lakhs 

AI at 

31st Mar., 2021 
· in lakhs 

.1,289.86 
15,739.51 

10,222.19 __ ~ 

5,823.57 
195.57 
154.00 

---·--6,173.·14-

627.89 

S,084.89 ,. ----~6,~8~01~·~03~·· 

35,655.73 
40,740.62 

50,962.81 

9,289.57 
17.75 

517.73 

5,407.60 
1,155.03 

----·16:387:-i;T 
12,083.91 

452.20 
76.07 

_28~9:?_~ 
35,800.89 
52,-830.26 

M.C TAHILYANI 

Managing Director 
DIN: 1423084 

NlHMAlJAGAWAT 

Chief Financial Of firer 

~~ 

~~ H" 

Plare.· Mumbai 
D<ite:April 18, 2022 



FORBES & COMPANY LIMITED 
Unaudited Condensed Interim Statement of Profit and Loss for the period from 1st April, 2021 to 31st January, 2022 

Particulars 

Revenue from operations 

II Other !ncomc 
Ill Total Income (It II} 

lV EKpenses: 
Real estate development costs 

Cost of materials consumed 

Purchases of stock-in-trade 
Changes in inventories of finishr.d goods, work-in-progress and stock-in·· 

trndc 
Employee benefits CK~enses 

Finance costs 
Depreciation and amortisation expense 

Other expenses 

Total expenses (IV) 

V Profit before exceptional Items and tax (Ill - IV) 

Vt Exceptional items {net) 

VII Profit before taM (V +VI) 
Viii Tax expense I (credit): 

IX 

(a) Current tax 
(b) Deferred tax 

Profit for the period 

X Other Comprehensive Income 

XI 

(i) Items that will not be reclasslfled to Statement of Profit and loss 
Remeasurement of the defined benefit plans 

(il) Income tax relating to these Items 
Deferred tax 

Total Comprehensive Income for the period (IX + X} 

for Price Waterhouse Chartered Accountants LLP 

Firm Hegistratlon No, 012754N/N500016 

Chartered Accountants 

~~~~0 
Port.ner 

MP.rnbr.>rship N11ml:IP.r' 045755 

Platw Delhi 

Dote: April 20, 2022 

Note 
No. 

25 
26 

27 
28A 

280 
29 

30 
31 

32A 

"" 
33 
33 

· In Lakhs 

19,807.39 
1,337.14 

1.983.85 
6,740.39 

212,69 

(1,777.71) 

4,101.47 

1,011.46 

1,081.21 

·---~ 

128.79 
419.91 

Period end. Period end. 

31st Jan., 2022 3J~·t Jan., 202.1 
· In Lakhs · in lakhs 

13,72720 
1,185.00 

21,139.53 14,912.20 

2,418.37 
4,417.33 

194.49 

(2,142.74) 

3,215.09 

1,15.9.63 

.1,20124 
3,808.25 

18,252.96 .lll,271.66 
2,8B6.57 640.54 

(9,154.55) (5,185.00) 

"~(6;267:9af ""·"-··~··74~_544.46; 

548.70 

=~~~(6=,8~.1~6-=:.~,B) --~~_,.(4"',5:_4:.;4c:.4.::6Jc 

9.50 (70.38) 

9.50 (70.38) 

(6,807.18) (4,614.84) 

M.C. TAHil.YANI 

M<inagl11g Director 

DIN; 1423084 ~°'-~\ 
11,j 

NIRMAL JAGAWAT 

Chief Financial Offir:.e1 

Place: Mumbai 

Dole: April 18, 2022 

~~ H" 



FORBES & COMPANY LIMITED 

Uneudlted Conden.o:ed Interim Statement of Changes in Equity for the period from 1st Aprll, 2021 to 31st Januarv, ZDZZ 

a, Equity share capita! 

• 'n takh 
Partlcular! Amount .. 
Balance as at 31st March, 2021 1,289.86 

Changes in equity share cap!tal 
-·----

Balant11 as at 3htJanuarv. :Z022 ;L,289.86 

b. Other equity 

Part!culan 

-
Balance as at 31st March, 2021 
Profit for the period 
Other comprehensive income for the year, net of im:ome tax 
Total comDrehens111e lrn:ome fort~od 
Balance H at31stJanu~ry, 2022 

Fot Price Waterhouse Chartered Accoul'ltants LLP 

Firm Heei5trntion No. 012754N/NS00016 

Ch~rt1~1ed Accountants 

~t;~ 
Membership Number: 045255 

Plar.e:Dl·:lh• 
Date: April 20, 2022 

Resenies and surplus 

General Reserves oebE!nture Retained earnings 
redemption 

reserve 

16,188.60 1449.09 
. (6,816.68) 

9.50 . (6,807.18) 

16188.60 '7 .Z56,27) 

For and an behillf of the Board of Director~ 

M.C. TAHlt.YANI 

Mar.a111ns DlmrtQr 

DIN: 142~0114 

NIR.MALJAGAWAT Oir!!dC!r 

Chiej l·mrmcm!Ofjicer 

l'law: Mumbo! 

Dull!: Aprll 18, 2022 

'In lakhs 

Total 

-----· 
15,739,51 
(6,816.6!!) 

9.SO 
f6,807.18) 

8.932.33 



FORBES & COMPANY LIMITED 
Unaudited Condensed Interim Statement of Cash Flows for the period from 1st April, 2021to31st January, 2022 

(a) 
(b) 

(c) 

(d) 

(e) 

(f) 

Net cash flow inflow I (outflow) from operating activities 
Net cash (outflow)/ Inflow from Investing activities 
Net cash inflow I (outflow) from financing activities 

Net lncrease/ (decrease) in cash and cash equivalents (a+ b + c) 

Cash and cash equivalents as at the commencement of the period 

Cash and cash equivalents as at the end of the period (d + e) 

Reconcillatlon of cash and cash equivalents as per the cash flow statements 

Cash and cash equivalents as per above comprise of the following 

Balances with bank 

- In current accounts 

- In EEFC Accounts 
In deposit accounts (with original maturity upto 3 months) 

Cheques, drafts on hand 

Cash on hand 

Balances as per statement of cash flows 

For Price Waterhouse Cbartered Accountants LLP 

Firm Registration No. 012754N/N500016 

Chartered Accountants 

Partner 

Membership Number: 045255 

Place: Delhi 

Dnte:April 20, 2022 

Period ended Perlod ended 
31st Jan., 2022 31st Jan., 2021 

'in lakhs •in lakhs 

7,775.75 7,239.78 
(3,218.96) (1,410.14) 
(6,230.12) (4,011.62) 

(1,673.33) 1,818.02 

2,170.53 190.59 

497.20 2,008.61 

398.80 654.92 
98.31 103.19 

1250.29 

Q,09 0.21 
497.20 2008.61 --------.. ··---·-

For and on behalf of the Soard of Directors 

M.C. TAH!LVANI 

Managing Director 

DIN : 1423084 ~~-
'-.J 

NIRMALJAGAWAT ~~ H ~ 
Chief Financial Officer 

Place: Mumbai 

Date: April 18, 2022 



FORBES & COMPANY LIMITED 
fondim-;;ed Explan<!tory Noteo. for the period irorn 1$t Aprf!, Z021 to 31:<.t January, .2022 

'J, GENUlAI. INFOf~M/\TlON 

'urlw~ ,<;, l:m1i:i<•uy !h11itt'1i ("tile Crm11nm/') is or~<.' of 1iw ril<H'~t com~·i;lrH~~• ol tlie 'N0111! th,11 i', >Iii! m e~•,tPn(e llw i.mnpany 1rill.I:~ it~ (Hi/tin w 1h<~ ye>ni 1 lfi7 whc0 tl Jd"' 

• (ithm; d A!irriJ('(:n~tlire, ~n•l!unci S\Brlt~d ~ifs bmir,n~ iti I nrH<i. \}:a ti I<". Y('M.<,, t)l<0 tvl;m;igt,'ltlt~n( n/ !ht t'-'"'P<lily '11<•V/~iJ f1orn th,~ "1)1 b:~~ f'~rn;Jy W the l;;-;mpih:ih, 1<'1 ttH' I<!(.) 

fauup '"d rn.:w iln;illy tt.' tlic w0ll kno"m Shapoci ji P:11!orij• (ir"(\ll)), 11; p;1r,':nt ;md •1Tltm;1\r; holdmg rnn1p;1rw i:; )k:poo• _:i P;:ll,mji ;>11(1 CorPp1u1y Pnv,i\t' I irn;11·1.i ·· 11•' Comp.111y ;., 

01:iirlly u1g•i1;ed in tht~ bl;>inc~ss of 1n;mufott11riP/~ imd !r;idin.t; pf ,-,ngh•'·"1·ing p1orl<J1 v;, !•_'a! '.'\1iJl;: d\!V('i(;pmr.•n proj.JUS ;md !N11ing of premi;(;_\, :tis li~H!d on llK \lo[E1!;;1y 

5toc!-. l:xd1an1ic!, The ;:iddJ'<:.'>> ~nd 1 ,,giHC'1 r.d office ;n1d prnH:1p;1I p!'.JCe ot bu:.'.ne~~ ~.-c di~<-'c>;;f.d Jn th 1~ Arnw-~1 f'.epnrL 

.7.. SIGNIF!CAN'f ACCOUNTING POLICIES 

l) Stat,~mont of CompHance with Ind AS 
!hr. fin~ndn! ~ti11emer1t; hnw: lw1'0 f/1'.'f>«lt'.tl in ;u:r:ordiillt"l! witli lndlan Arcountinp, 5tiindaids (Ind AS) 3~ ·Interim Hnaric1ril Rr.portmt; notified \HHll'r $ecfam 133 of 

Comp;,nie~ /,((, 2u1:1 {'the Ao') rc~d togcthN with Com1Mnie~ (l11di~n Acrnun\111::; :it,Jndi!ffh) Ruic:>, 7/JlS ;md ll\her reftcv;mt pr011islon~ ol tlw t,c:, 10 thr. r:xtent 

consid{'I C'il o~, e>-~my aml r;,;lev<int. Ti1ctP fin;incl<it ~taMnwnts trnve bN:11 pr(>pilred ;ol<:ly fo1 1hc pw·po.ws mC'ntioncd in now 2 {ii) bdmv <ind p1e:vio11s Yi-'M J pNirnl 

mmitn:rs ha\/(~ been inr.Juded 50!ely for cotr!]larative puq:ioses, 

lJ) Basis of Pmp11rntlon and Presentation 

Purpose 

The Board ut Director~ of lhr. CompilnY ill ihd,- n l<Jni MP•!ling 1 .. ~1r1 on _')r,p<t;n1bH S, 2020 h;:1ve, inter ;ill~, ~\}prow~d thr. Cumpo~ite Sd1eme el /l.H,mgr.•mt:nl ("Sdwme''i 

ot m'''!>"r ilfl(i dNHN[l<.'lr betwiocn i-or be> & Comp~ny Umilcd, Elircka r orbt~ Lirnit~d nnd f'orh»~ f:nviro 5olt~1iow, I i1Pil1_•d, undt'i S1:rtiou~ l::~O to 732 <l~ld o:!wr ;ipplicitk 
~)rovisinm of 1tH•C<)mp,rnie> An, 2013 aud the 1ulccs ;md rnp,ufotioN made! there1111rfor, lhe Sc:hNnl' wris SJlKlion,~d by ilw .'1or1'blc Nationf.ll CompMiy lt1w Trib1m~I, 

Mmn!.),1i vi de orcior dated Jamrnry 25, 202.2. tlonrd approve cl the dfr\'.tivr: darn nl ~dwmt; frol!I Fl•!ir \;;11 v 01. lOJ 2 via r e~olutlon ,Jmed Janu~ry :n, 202/ .. l'he Crder p~s~ed 

by l·fon'!if<~ N<ition~l Con1pany L<iw Tribun~l would be Hobie to p~y StJri1p dutv ;i5 pt:r Miih<Jrashtril St;?mp Art, ,l~!5H fe,1rlw1 know m flomhoy Stamp An) ("MSA"), 

Accordi11~ly, bm:k<i For he.~ Limited hr.i~ m;ide ;ipplic:,111011 dated M;ird1 17. 2012 w Sl;.nip Duty Amhorlty, l'O~t s1ibmission of tll<' ;ippHra\1(lrJ, th(! s1amp Duty f'.llthority 

vi1h~ hi1H•r daH~d M,1rch 24, 2022 to E!if/Jk~ Forbr.·" l.imit¢d, hi!s rct1ue>li:d for fin<mci;il Hslement of all Hie Comrwnh•s invo!w!d in (f,.,- ~dum1'-' i)S ill 1ht• ~lf!~)oir1t~>d date of 

Feb1Uary l, 2022, Sin,-;r. the' 5.:J1emE takes pl<:<n~ «S of ht februaiy, 2.0:12, !.he lin<rncla! ~t~t('meng have lWNl [Jfo'.'f}l\red ;~s of Janu;iry 3l. ].02? 

nw tinnn~ial c,tatcments h;tvc been prep~red on thr~ l1i~tol'i<'ili co\\ lrn>i.1 t.'X(ef!l for \hi·! followi1\((: 

CNt<iin finanrl~l <\s.~ets ilfld !il.lbiiitic•s (indl!din(( d1.•rlv.<Hivc, in~\run11:n\1) b me,;~u11•d ill fair v~lw~, 

J$~•.•l.1 held for· ~air: .. mea~1Jrr.,d at f~ir V:Jlue !e,, to1t to -~r.>11 or their c~1ryina Jfflo,mt whid1cv1~r i'> lowt.'r; 

delined henetlt plllns · pl1m iO.~sd ruea,un•d .)t foir v,lhH! 

H;>tO'i(';\I f05t i> gerwrni!y ba~ed on the i:ii.- vallllC t)f the' con~ider;1t1on giveri ill exchani;<~ for good>· ;ind 1t•rvio;~ 

h•r flri<llltial reporting puiposcs, fair val11(' me:i;,urerncn!~ ;;i·c Cltq(ori:.i:d into Level l, l_ <•1 :\ b;>~<?d rm tlw d1•r,1er• w whid1 ilw inputs ti! I fw f<1ir v<llt!\~ nw;111J1<:1'ient1 di(~ 

obsc1Vablr. and thr: :.ignifi<.i\'11'!' of the '-BflUt> [(> tlw fJi1 v,ilue me:>S\Jlr.mrnt irl it> (mt;retv, \Vhich ~I(' df!'>C11b<:<d ;1" fol!nw.<.: 

I fV('I 1 inputs Me q1mted j)ricf~~ (1madj>1skd) in <1U!vi·.' moirkl't~ fo1 identicd ;lsH~H or ii,ltJili<i•i; th<l\ the entity (~ll <i~<:e:;c, Jt the mca~111<,'mcnt datr~; 

;_,~1102! ;,t inp:i\s arc mµuls, 011\er thun quoted plices irH:hJdcd withln 1.ev('I 1, tha1 ;;1e <.lll~(!I 11<1blt> fm the «>wt 1.:1 li<•llility, eitlwr dir..:ttly or imilffctly; ~nd 
r.,,vd 3 lr1puti-- ~1 e unobserv<ibll• rnpuu for th~- ~sset or l"r~bi'1ity 

All ~-~l,'l~ <lfld llabi!lt;es have been d~ssifl(~d 3S t11nent or 11on-cu11'(!nt as per the Company'~ no1m;il 01ieulling t:yde <ind Nher crit<'fi<J _;et 01il in the· )rlv~d11le IU lo 111" 

Companies At!, 20l ], i1a~ed on ttw n~lur" of prndil(tsj;idivjfo.>.\ oi t.!w Curnpany MHl tl1~· riornrnl lill\(' lietween ~cqui~itlon of ;iss'2t~ for proi:e~sing and thclr re;iiisvtiori 

•fl ~a~li Jnd (;i!5h equivalent~, the Lompanv h,1s •1sccrto'ined it~ ()perati11g (.\ltfo as 1?. months tor enr,inc•:nr15 bw1i!l1%s ~nrl 48 months for 11;,il e.~i;;tc bu~lne~~ for the 

r.nHpose of <li1~~ifio1tion <lf H> <lS.>i<l~ <1ml il<JbillUes ;i$ current and non turr(;-n1 . 

l'!';ern lin::in<ial >t::itr.rner1t~ an.~ 1.Hesent·cd in Indian l(upee~ (') which i~ the Com1)il1W'.~ ftmC1innlll r.un·n1ty, All rm1ount~ ~1e roundr~d of\ to rhe neaif.'.'if lakhs (mdudinr, 1wo 

dm:im;ils), (lnif.·~> othmwi5e stat(;d. Tho ~ccounting policies adopied iri thr. prepar;,tion of tlh~ fimmcial ~\HH.•namls are tonsi.1tent with thos1! d the f'"~vio11s y.;o,l1. 

Heclasslfkatlon5 consequent ta ;imcndmcnt!i to Schedule !fl 
Thr Mini~try 1Jf (oq.10i-ate Affair~ ;imelldt>d HIC! Schedule HI ;;o the Comp;;nie.~ .'\n, ZOL-1 on/-~ M;:11(t\ ;mn to 1nn1..,JSe the tninsparency ;ind prnl'ide ;n1di1ion1<1 dh(IO>llft:\ 

to 11sus d fi11M1ciul st11tr.merit~, H1•~~c <imc:ndmen:s are effN1ivr ftl.lff• l April 707:1 

(1)11:.i~qrmnt w ~bf.We, tlw (l!Ollp ha1 clwng<!d thr: c.l,1os·1firJUon/preM~nta1ion or !ii nirr0ril nwturitii.'.> of long·lcrm lHJr1 (J\vinr,1 (ii) sNuril\' d0posH~. in the 01tre11t yi;,H. 

The uir1·cn\ rn111Ur'1tle.~ of long-term bor<ov/ings (i11dudiH!!, intt•rt·~l <Ki:r!;l•d) hH now llN>n incliHil'.'1i in th<: "Cul'ri;nt !ionowingc'' fine ittro. 1'1eviou~ly, (Urr;;nl maturi\i('~ 

ofk1n3-term borrowings <ind inl<;n•.>t ,i,-;cruc•d were indudc:d in 'other fin<1nc.i;il liabi!itic~' lin~ it~m. 

Fmthr:r. si~curity rfrpo,si!~ (whlr.h meet the ddlnitlon <lf a fin3nc'1al J>>N ~s pc~r twJ /\$ 32) haV<' t.h"Cr' rnliuded io 'other tlnand~l <;~set~· line i!ern. f'~('~Vilio~!v, 1f1r:s•; 

depo;;i1:1 werl• inc!udcd in 'l1>m1s' line item, 

iii) Investments in s1ib~ldl<JriPs, :-issociat(!S and joint ventures 

Suh~idiarlcs~ 

~ub~irfo:iit>s ;u 1: ,ill <'."llitit~> ov-.,r Whidi !h(' CompM1y has c.oritrrJI, incll•din1.: 1hrn1;gh <t•. !iU!.10TdiJri•;-$, Con!rnl is ;ichi<'V('(i wh:·~n tlw Comp;iny h3~ powe1 1•v, , :tK· inv,•-;:,•e, i<: 

1_·~po~e::, or hi)' ni.ttlt~, to vwi<ible rc~urns liom ii' iwH;ivl'll\Cnt with 1hi' i1''"l''lt'<.' d!Hi b1.; lll>.' <ll•ili1y lo u.w it' f;O\>Nr w Mfr:u :1~ r(;torit'>. 

r.swd~v·~· 

f,n a>~c1(1<i!c !.'> (Ill <:nt;ty over vA1id1 the: Cornp311\• h.~s >ii;nifi('ilnt ,111111.-:ill , .. hut 1101 cont< \JI <l• )o:nt t.omrnl S•gnlfrt:-lnl inf\;J,,FIC(' i> 1lw power to p;Jtt1np~tf.' i1\ !lu~ f111ili\t1i1! 

.md 01Jer"<lti1113 frnll'Y deciSl!l5'!; of th<) ;iw::str~,~ Inn 1,: fll)l (01\Uol 01 JO•nt umtrol Ov\'r thew p()litie~-

lnv:':~lmr•n1\ in .1~soci;<11.>.\ ,irt.' ;;1;counwrl ;it co>t le~s fHtwision for fmf1fl11men1 

Joint Arranr,f,/nwnts: 

Under Ind AS l_! l Joint /\!fi!f1/)l'.ment5, i11v<.'>lnienu ill j(linl Mrnnr,enw11t.\ iJF<·,• d~:;-.ilit"d -11 <=1ti1•.'l jllint OP•-'l<ilion<; or jr>lrit venlt;n-:~. Tt1e clas~if1e<1twn (l,~pm1d:, on 1hc· 

;unu Jctu<>I right$ ;md 0blig<ilk}f)~ of e;ich i1w<'~tor, rat11u t11~11 tlit~ h21i.:i! strultun-: ot the iuint mrtingemcnt. nw C1lmfi<111y h;id j(\i1\J vuiltHt•:.. 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from tst April, 2021 to 31st January, 2022 

!v) Property, Plant and Equipment 
Property, Plant and Equipment are stated at cost nf acquisition, less ilccumulatcd deprnciatlon and accumulated impairment losses, if any. l he cost comprises purch;m• 
price (excluding rnfundable taxes), borrowinu cos ls If capitaliT<dlnn criteri;i are rnet and inchJdes directly attributable cn~t of bringing the as5et to its working conctition tor 

the intended us11, Any trade discounts and rebates arc deducted !n arriving at tlie purchase price. Freehold land Is not dcprcciatcd. 

Subsequl!nt expenditures related to an item of prope!ly, plant and equipment arc added to its carryint: value only wh('n it is probable that !hr; future economic benefit'> 
from the ;,is:;et will flow to the Company and cost can be reliably measured. All other rnpairs and maintenance arn charsed to the Stoternenl of Prnfit and Los~ during the 
reporting period In whk:h they are incurred 

Losses ari~ing from the rc~irt:mtlnt of, and gams or losses ilrismg from disposal of proilC'rty, plant and ('quipmomt ari: recoi:ni~ed ln the 5tatement of Profit and Lo.<,~ 

Depreciation (l/I propc~rty, plant and equipment has heen provided on ~tralght line method as per the useful iivcs estimated by management. The life of the assets hils 
been assc~sed based 011 technical evaluallon which are higher than those specified by Scht>dule !I to the Act, taking into acornnt the nature of the assets, the estimated 
usage of the assets, the operating condition5 of the assets, past history ot replacement. anticipated technological changes, etc, 

The estinrnted useful !i'1es, residual value.; and deprr.cintion method are reviewed ij\ the end of each reporting period, with the effect ol any changes 111 estimate 
accounwd for on a prospecti"c basis. 

Gains arid losst~s on disposals are detcrrnincd by comparing proceeds on s<Jle with carrying amount. These are indudttd in Statcrnent or Profit and Lu~s within other l\iliih / 
losses. 

v) Capital work-in-progress 

Projects under which tangible fl~ed assets arc not yet ready for their use arc carried at 'ost, compri~ing dirnct cost, related incidental expense~ and ;1ttributable interest, 
ff any. 

vl) Investment properties 
Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction for such purposes), Investment 
properties are meawred initially at cost, incl11ding transaction costs and where applicable borrowing cost SuITTcquent to fn!tlal recognlt!on, investment propcnlcs arc 
measured in accordance with Ind AS 16's requirements for cost model. 

The estimated u~efu! life of lea~e hold land is equivalent to the lease term. 

An investment property is dcrccognlscd upon disposal or when the investment property is pcirmanently withdiawn from u~u <md nu future economic benefits <He 
expected from the d!sposal. Any gain or loss arising on derccognitlon of the property icalcufat-ed as the diffori~ncc hc!wcen the net disposal proct!eds anrJ the carrying 
amount of the asset) is included in the Statement of Ptoflt and Loss In the period in which the properiy is derecognised. 

vii) lnt;ingiblc Assets 
lntangitl!c assets, being computer software, arc stated at acquisition cost, net of accumulated amorti~ation and accumulated impairment lossco, if any. The co~t 
comprises acquisition and"lmplementatlon cost of software for Internal use (including software coding, in~tallalion, le>tinH and certain data cunven;iori) 

Amortisation is recognised on a straight-line basis over their estimated usctul lives. The estimated useful life ;ind amortisation method arc rcvicwcd at tt1c end of each 
reporting period, with the effect of any chanees in estimate bemg accounted for on a prospective basis. 

Gains or losses arisini:: from the retirement or rli5po.sal of an intangible asset arc determined as the difference bc1wccn the disposal proceeds ana the carrying amount of 

1he ass0t and ~re rncoenised as income or expense In the Stateme!'!t of Prof!r ~nd Loss. 

l\esearch costs are charged to the Statement of Profit and Loss as they arc incurred. 

Cost of software is amortised over a period of 5 years being the e~tim<ited u~eful life, 

viii) Intangible assets under development 
Expenditure on development elleible tor capitalisation is carried as intangible as.~ets under development where such assets are not yet ready for their Intended use. 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

lK) Impairment of As~ets 
The company assesses at end of each reporting period whether there is any !nd!cation that ;m as~et m;iy be impafred. If any such i11dicallon exi~ts, 1hf! Company estimatr~~ 
the rccoverilble amount of the asset. lhe recoverable amount 15 the higher of an asset's fair value less costs of disposal and value in use. !f such rccoverabl(> amount of 
th!! asset or the recoverable <1mount of the ~ash fl!'neratinK unit lo which the assHt belongs is les~ tl1an its carryinll amount, the carrying amount is reduced to its 
recoverable amount (c;ish r,enernting unit), The reduction ls treated as an impairment loss and Is recognised •n the Statement of Profit and Loss. If at the Balance Shem 
date there is an indication that lf a JHeviouslv <isse;sed impairment loss no longer exists, the recoverable amount is reass('ssed and the asset is reflec.tr.d nt the lower ot 
recoverable amount and the curving amount ttiat would have biicn determined had nc impairment less been mcugni~ed. Nun linandtil as~el other than goodwill thM 
suffered an impairment are reviuwed for possible reversal of the impairment at the end of e~ch repcrting period. For the purposes of asses5in5 impairment, asst'ts are 
grouped at the lowest levels for which there are separately identifiable cash inflows which arc largely Independent of the cash Inflows from other assets or groups of 

assets (cash generat!ng unit). 

xJ Deemed cost for property, plant ;ind equipment, ln11e5tment property and lntanglbla a!istits 
The company has elected to continue with the carrvlng value of all of its property, plant and equipment, ln11estmcm1 properties and !ntang!ble assets recognl5cd a~ of 1st 
April, 2015 (tram•ition date) measured as pl'.!r the previous GAAP and use that carrying value as Its deemed cost as of the transition diltc, 

xi) flnam:;lal Instruments 
Financial assets and financial Uab!l!tles are recogniser! when the Comp3ny becomes a party to the contractual provisions of the in~trurm.'nb, 
Flnancl;;I assets and flnanclal llablhtics arc initially measured ilt fair value, Transaction cost~ that are directly <1ttrillut<1ble to the acquisition or issue of financial assets and 
financial liabilities (othN than financi<Jl <Jssets and financial !iabilitic~ at fair value through profit or loss) are added to or deducted from tht' fair value of the financial 

i!Ssets or fln<1ncl<1l lli1b!lltles, as approprin1c, on Initial recognition, Transaction costs directly attributable to the acqui5ition of financial assets. or Hnanc1al li<illilitles ;;t lair 

value through prof!t or lo~s arc recognised immediately in the Statement of Profit and loss. 

Financial assets 
All recognised fin;:incial assets are subsequently mea5ured in their entirety at either amortised cost or fair value, depending on the classification of the f111anclal assets. 

~1!9r!.; 
Debt instruments that meet the following conditions <1re subsequently measured at amortised cost: 

the asset is held within a business model whose objective Is to hold assets In order to collect contractual ca~h flows; and 
the contractual terms of the instrument ulve rise on spedfied date~ lo cash flows \hilt <ire solely payments of prinr.ipl!I aml intf'rnst on thf' prinr.lpal amo11nt 

outstanding, 

AH other financial assets are subsequently measured at folr value. 

If.futtl11~.111!.~.!J!2L111~1b.c;i..rt 
The cffcctfvl'.! Interest method is a method of calculating the amortised cost of il de lit instrument and of allocaling interest income over the relevant period. The effective 
interesl rate is the rat(> that exactly discounts estimated hmm~ cash receipts (indud!ng a!! fees and amounts 'hat form an integral part ol the effective interest rate, 
transaction costs and other premiums or discounts) through the e~pected life of the debt Instrument, or, where appropriate, a shorter period, tn the ne1 carrying amount 

on initial recognition. 

lncorne i~ recognised on an effective interest basis for debt instruments other than those financial assets dasslf!ed as at FVTPL !nterr.st income i.~ rer.osni~ed in the 
St<atement of Profit and Loss and Is included In the "Other Income" line Item. 

f.ln~n.~l\"!.!:P.U.9AAJlJ:.t~Jr.J!.'l.tl,l..~:i,t1r.~gb_;p/.:9..t.!t9.il.~;JJMPJJ 
Financial assets at FVfPl are measured at fair value at the end of each reporting pNiod, with any gains or losses arising on remeasurement recognised In the Statement of 
Profit and Loss, Thi!' net gain or loss recognised In the Statement of Profit and loss incorporates any dividend or interest earned on the f!oandal a~~et. Dividend on 
financial assets at FVfPl is recognised when the Company's right to receive the dividends is established, it is probable that the l'!conomic br.nefit~ asrnciated with the 
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment <ind the amount or dividend can be measured reliably. 

:!.l!!Jljlrmtnt'of 11nnriifl'Jl.!IJ$.f!! 
ThP. Company applles the e~pected credit loss model for recognising !mpa!rml'.!nt loss on financial assets measured at amortised cost, loan commitments, tr~dc 
receivcibles, financial gu11rantees not designatr:d as FVf PL and other contractual rights to receive cash or other financial asset. 

For trade reccivabl!!s or any contractual right to receive cash or another financial as~e\ d1at result from revi;,>nue transactions, the Company always rnea~ure~ the !o~> 
allow1rnce at an amount equal to lifetime expected credit losses. 

Further, for the purposl.! of me<isuring lifetime expected credit loss ("ECL") allowance for trade receivable~. the Company has UsEd a prar.tic11I r.xpr.dicmt as permitted 
under Ind AS 109 Financial Instruments, This expected credit loss allowance Is computed based on a provision matrix which takes into account historical credit loss 
experience and adjusted for forward-looking information 

For recognition of Impairment loss on other flnanc!al assets and risk exposure, tho company determines that whether there h;i~ been a ~ignificanl increase in the credit 
risk since initial recognition, If crndit ri~k hil$ not increasod s!snitkantly, 12-month ECL Is i.1scd to provlr.h:- for 1mr~irmr.nt lr:i~~ Hnwr>vrr, if rrNiit rl~k h;i~ inrrr>~~Prl 

significantly, l!fotime ECL Is used. If, in a subsetiuent period, credit quality of the instrument improve~ such that there is no longer a significant increase in credit risk since 
initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month E.CL, 

Lifetime ECL ;ire the expectmJ credit los5e~ resulting from all pnssible defauU events over the expected Hfo of~ financiill instrument. The 12-month ECL is a portion ol the 
lifetlme ECL which rnsults trcm dci<lult events that MP. po~s1blr. withi'n 11 rnonths after the reporting rlatr.. 

April 20, 2022 



FORBES & COMPANY LIMITED 
Condensed E>.'.planatory Notes for the period from 1st April, 2021 to 31st January, 1.022 

!?.~J.JA£P.iml1i9.itQ!.!lnill!ffal.«1m!~ 
A financial asset is dcrccognised only when 

!he r.ompany ha5 trnmforred the rights to receive ctl>b flows from the flnanclJI a5set or 

retains the contrncLual rights to receive the cash flows of the financial asset but assumes a contractual obl!Ration to pay the cash flows to one or more recipit!nts 

Where the entity has traMfcrrcd an ;:issct, ttw Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial <1sset. 111 such 
cases, the financial asset Is dcrccognlsed. 

f9.r.!i\&tU!1~&!-l\'Wjli:,tJ.)l.18~~(l!JJ~.~£!'!.~ 
Th!! fair value of financial assets denominated In a foreign currency i> determined in that foreign curn~ncy and translated at the spot rate at the end of each reporting 
period. For forr.ign currency denominated finandal assets measur.;od at amortised cost and FVTPl., the exchanue differences are rt'cogni~er! 10 thr. Statt>mi:nt of Profit Hn(! 
toss, 

-tlv.~lllieJ.Ji!thl!itl!tt.{lJ1!IJ<n11lt.vJ.11~mtllli!1lli 
_Q.\l~_slfl~l<.m .. ~!f~.~t~i;.4qy.il)' 
Debt and equity instruments Issued by a Company are dassified as either financial li~bilities or as equity in accord.::ince with the substnnce of the contrilctual 
arrangements and the definitions of a financial tiabllity and an equity lnstri;ment. 

fg.!!.i~Y.J.m:J!_l!.ffi!!_f).~ 
An equily itistrunwnt i~ any conlrm:t thill evidences a residual i11wrest in the assets of an r.ntity ali:er deducting all of its liabilities. [quit\' imtrurnents issued by a group 
entity <1re recognis!!d ilt th!! proceeds received, net of direct issue costs. 

Fl!i11..11~1~ut~,gnm~~ 
All Hnandal liahitities arc sut:Jsr.11uent!y measured at amortised cost using the effective interest method or at fVfflL Borrowings ;ire inli<1lly recognised at fair vnluc, net of 
transaction costs incurred. 

Financial liabilities that are not held·for·trndini:: and are not de>ignated a' at fVTPL arc measured ;it amortised cost at the end of subsequent accounting porlods The 
carrying amounts of firrnncial liabilities that are subsequentlv rm!aSuted at amorti,ed co~t are determined based on the effoctivc interest method, 

RII!!f9Si.!J!i9JL~1JJl'.\..Q!Ki~.l1Ji19.t1ftll!..~ 
The Company derecognises financial liabilities when, <ind onlv when, the Company's obl!gations are discharged, cancelled or have expired. An e~chanse with ;i lender of 
debt Instruments with substantially different term~ is accounted for as an extinuuishm(~nt of the original finandal liability and the recognition of a new financial liability_ 
A substantial modification of the terms of an existing financial lial)ility (whether or not attributable to the financial difficultv of th!': dcl:ltor) is accounred for as an 
extinguishnrnnl of the oriaina! financial liability and the re1:ognition of a new financial liability. The difference between the carrying amount of the financial liability 
derecognised and the consideration paid and payable is recognised in the Statement of Profit and Loss. 

Deri_v_~.!11¥W£i!LirJ!f!I~ 
The Companv· enters into derivative financial instruments to manage Its e~posurc to foreign exchange rate risks, Including foreign exchange forward contrcct~ 
Oerlv<1Uves <Jre lnltiallv recognised at fair value at the date the derivative contnicts aw entured into and am ~ubsequcntlv remedsured to lheir fair value at the end ol 
each reporting period. The resulting gain or loss Is recognised In the Staternent of PrnHt and Los~ immediately. 

~J;!s'/jrianClnf'in51r~ifil 
Financial assets and Habllities are offset and the net amount is reported in the Balflnt.e Sheet where then~ is a legally enforceable right to offset the recognised amounts 
and there Is an intention to setUe on a net biJsls or realise the asset and settle the llabilit\' simultaneously. The legally enforceable rlBht must not be contingent on future 
event~ and must be enforcenllle in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty. 

:i:1m1nc_ia·1 gunrariti!e c-o:ntfnitS 
Finoncial guarantee contracts issued by the Com~1anv are those rnntracts that require a payment to be made to reimburse the holder for a loss it Incurs because the 
specified debtor falls to make a payment when due fn accordance with the terms of a debt instrument. financi~I guarantee contracts are rewgnlwd iniliully as a financial 
!iab!lity at fair value, adjusted for transaction costs that arc directly attrjbutahle to the issuance of the guarantee. Subscquentl\', the liability is measured at the hig,hcr of 
the amount of loss allowance determined as per Impairment requirements of Ind AS 109 and th!.' amount reco!.lni~cd les~ cumulative amortisatiun wt1ere aµpropriate. 

The Fair value of fina.-idal BUararttees is detarmined based 011 the present value of the difference In cash flows between the controctual payments required under the debt 
Instrument and the payments that would be required without the~ euar.Jntee, or the estimatt>d ammmt that would be payable to a third party for assumillg the obligation. 

xll) Inventories 
Inventories arc valued at the lower of the acquisition I production cost and net realisable value. Costs of lnvemorics are determined on weighted aver~ge b~sis. llaw 
materials and stores, work in progress, traded and Finished coods are stated at the lower of cost and net realisable volue. Cost of raw matcrrnls and troded goods 
comprises cost of purchases, Cost of work·!n·progrcss and finished goods comprises direct materials, direct labour and an appropriate proporlion of variable and fixed 
overhead e11pend!rurc, the liHter being ~lloc<ited on the tmsls of nurrnu! uperntlng ~ap~city. Cu~l of invc11luri11~ Jbu 111dutJc dll u\11~1 Lu~l~ in~ur1.:J i11 l.Hingiu!l tlw 
Inventories to their present locatlon and condition, 

Heal estate development work·ln-progrcss :· 

Cost of real estate business ls char5ed to the Stntement of Profit and Loss In proportion to the revenue recognised during the period and the b<1lance cost is carried 
forward as "Real Estate Work Jn Progress" under Note 12 1nve11torles. 

Heal estate development work"in-progress cost Includes construction ilnd development cost, al!ocated interest arid other overheads related to projects under 
construction and Is valued at lower of cost and net realizable value 

Net rnalizable value i$ the f;!Stimated sel!inu price in the ordinary course of business, less estimated cos1·s of completion and estimated costs necessary to make the sale. 
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xiv) Employee Benefits 
al :f.iJ:ifl.t~J!)'.tl!.tt!i!Rt~.Y,!!!LtllV.l~JJ.\~ 

U<1bllltles for Wilges and salaries, indudinB non·monetary benefib that aw r~xrx.>cted to be se1tled wholly witl1in 12 month~ af\f:'r the rnd of the period in which the 
employees render tlw re!fltrd service are- recognist'.'d in respect nf Pmploy~e~· servir.es up to the end of the reporting period and are measured at the undiscountcd 
amounh expected to be paid when the liabilitie; arc sr.t.tled. The liabilities are presented as current employee benefit obUgatlons In the Oalance Sheet 

bl 9-~hsJJ9.r.il:JJi.tm.~/.!JP.J[!;Y,9.iL!1.ltmtt!h 
The liabilities for cilrncd fcilve are not expected to be settled whollv wilhin 12 months after the end of the period in which the employees render the rel11ted service. 
Thev are therefore m!lasured as the prese11t value of e>:pe~ted future pavrmmt~ to be made in re~pect of services provided by ernployer.s up to the end of lhe 
n:porling period using the projected unit credit method, The benefits are discounted using the market yields at the end of the reporting period that have terms 
approximating to the term~ of 1he related obligation. Rem('asurt>ments as a result or- e~perience adjustments ;rnd changes in actuarial assumptions are recognised in 
the Statement of Profit ilnd Lo~s, 

The obligations are presented as current llablHtiC!S in the Balance Sheet if the entity doe5 not have an unconditional risht to defer settlement for at !east twel11e 
months after the reporting period, regardless of when the actual settlement is expected to occur. 

t) Post-employment obligations: 

The Company operates the following post-employment schemes: 
Defined Contribution pl am such as superannuation and employee state insurnnce scheme. 
Defined Benefit plans 5uch as gratuity, provident fund, post-retirement medical bcnefas and non-compete fee; {eliKib!e whole-lime director~ and un 
their demise their spouses are entitled tu medical benefib subjed to certain l!mit~ 11nd fixed monthly payment as non-compete fee). 

Pfilim~.tl .. !;.9.Dtt!R!!H9.0.f.1i!!t~ 
The Cornp<i1w's contribution to supcrannuiltion fund, pension and employee state Insurance scheme? are considered as defined contribution plam, as the Company 
does not carry any further obligations apart from the contributions made on a monthly basis and am charued as an expense based on tile amount of contribution 
rcqulrcd to be made. 

In case of Superannuation, contributions arc marle to the l.ifo Insurance Corporation of !nrlia (I.IC), 

lleflned Benefit Pli!!:!.~ 
In case of Provident fund, contributions are made to a Trust administered by the Company. The !lablllty or assC!t recognised in the Balance Sheet in respect of defined 
benefit gr<Jtuity, post·retircrmmt medical benefits and non-compete fee~ plan~ is the present value of the defined benefit obligation at the end ot the reporting 
period less th!! fair value of plan asset5. The defined benefit obli3;itior1 is ~;ilculated by actuaries using the projeLtcd unit tredit method. 

~llgible employem rnrni11e benefl1s from a provident fund which i~ defined benefit plan. The employees of the Company make monthly co11tributions to the 
provid!!nl fund plil1) equal toil specified percentasu of tho covered employees' salary. The Company contributes~ part of the ~ontrib1Jtlons to r:orhe.~ & Company 

Ltd, Employees Provident Fund. The rate at which the annual interest rs payable to the beneficiarie~ by ihe Trust is being delermincd by the Government. The 
Company has an obligation to make good the shortfall, if any, between the return from the in11estmants ot the Trust and the nol!fied interest rate. Anv obligation In 

this respect is measured on the basis of 1111 independent actuarial valuation. The remaining portion is contributed to the Government ;idministcrcd pension fund in 
respect of whkh the Cumpany has no further obligations, Prepaid contributions are recognised as an asset to the extent that a cash refund or reduction in the futurf' 
paymc!\ls 11re available. 

The Company's liability towards grntuitv, which is a defined benefit plan, ls determined on the basis of valuations, as at !Jalance Sheet date, carried out by ~n 

Independent actuary using Projected Unit Crodlt Method. The present value of the defined benefit obligation Is determined by discounting the l!stimatL'<l fut um cast1 
outflows bv rcfcrl!m:e to market yields at the end of the reporting period on government bonds that have terms appro~lrnating to the terms of the related 
obligation. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obUBation and the fair value of plan assets, This cost is 
included in employee benefit expense !n the Statem1mt of Profit and Loss. 

Remeasurem1>nt gains and losses arising from e~perlence adjustments and changes ln actuarial assumptions are recognised in the period in which they occur, 
directly in 01her comprehensive income. They are included in rct<iined i:arnings in the Statement of Chan11e~ in Equity and in the Balance Sheel. 

Chances ln thl'.! present value of the defined benefit oblfgatlon resulting from plan amendments or curtailments are r1;1cognised immediately in the Sta(ement of 
Profit and Loss as past service cost. 

d) A ll.:iblllty for a tcrm1nat1on benefit !s recognised at the e<irlier of when tt1c entity can no longer withdraw the offer of the tcrmlni;tJori benefit and when the <!ntity 
recognise.~ any rclatP.d r<!£tructuring costs, 
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xv) Provl5lons and Contingent liabilities 
Provi£ion~ are recognised when the Comp;iny has il prc5ent obligation (legal or cor1strucl!vc) as il result of a pa:;t event, it is probable thilt the comp1my will be rr.qillrNI to 
>ettlc the obligation, and a rei!;ible QStimate can be: made of thn amount of the obllgatloll 

The amount recognised as a provision is the best estimate of the consideration required to settle th<! present obligation ilt the end of the reporting period, tokinc into 

account tlH1 risks and uncC?rtalntles surrounding the obligation. When a provision Is mcnsurnd using thQ 'ash flows estimated to settle the present obligat1ori, 1g c;1rryini,: 
amount is the prnsent value of those cash flows (when the effect of the ume valu£< of money ls mater!al). 

When some or ;ill of the economic benefits required to settle a provision are CKpected to be recovered from a third parw, a receiv<"lble 1s recognised as an asset if it is 
vlrtually certain that reimbursement will be received and the amount of the receivable can be mr.asurcd rcl1ahly, 

~l!A~U. 
Present obligations <Irising under onerous contracts are recognised and mea5ured as provisions. An onerous contract is considered to exist where the Company has~ 
contract under Which ttie un;;ivoidable costs of meeting th!" ohligations 1mOer thl' contract e~cet>d the ecor10m1c b('nelits expected to be received trnm the contract 

Contini,:ent liabmty is disclosed for (i! Possible ob!igatiom which will be confirmed only by future. ev!;l11ts not wholly withln the control of tho company or ("rl) prescrn 
obligations arising from pa~t event~ where it i5 not probable that an outflow of resources will be rnquired to settle the obligation or a reliable estimate of the arnount of 
the obligation cannot b<! made, unless the po~~ibility of outflows of resources embodying economic benefit~ arc rnmote. 

)WI) Revenue recognition 

f\cvcn1Jc •5 meastJred at the fair value of the comideration received or receivable 

~ill.!!_9tiIQ.9.~J; 
Revenue from the sale of goods Is recognised when control of the products has been transferred based on agreed terms and there is no unfulfilled obligation which 
could affect the cu5torners acceptance of the products. 

Further the amount of revenue {.an be measured reliably and it i~ probable that the economic bc11efits ass<Kiatt•d with the 1r.:111s;ic\ion will flow w thll entity. 

Sales art> recognised, net of estimated returns, trade discounh, t<ixcs a~ aµp!kab!c, 

A receivable is rccocnised when the soods ate delivered ilS this is the point in time that the considenition is unconditional becau.1e only lhc passilcc of time is 
required before the payment is due. 

At contract inception, since for most of the contracts it ls expected that the period between the transfer of the promised ~oods or >ervicc~ to a customer and 
payment for these goods or ~crvlccs by the customer will be one year or less, practical expedient m IND AS 11'> h;ive been applied and accordini,:ly 
a) The Company does not adjust the promised amount of conslderat"1on for the effects of a significant financing component 
b) The Company recognises the incremr.ntal costs of obtaining a contract as an expense when incurred 

c) No information on remaining performance obligations as of the year end that have an expected original tc1m of one year or less was reported. 

f\ contract liability is the Company's obligation to trnnsfer goods or SNVices to a customer, for which the Company has already received consideration from 
customers. 

~J.ic .. Qt l~rvJss.t~ 
Income from other services i5 recognised as am! when the services are performed as per the terms of agreement with the re>pectlve parties. 

3 !!il.'?[!;1$t and Dlvld;md ln~ome: 
Interest income from a financlol a$Set Is recognised when '1t is probable thilt the economic beneflts w!!! flow to the Company and the amount of income can be 
measured reliably. Interest income is accruc1d on a time basis, by reference to the amortised cost and at the effect!ve Interest rate applicable, 

Dividend Income from Investments is recognised when the shareholder's right to receive payment has been c!stablished (provided that it Is probable that the 
economic benefits will flow to the Company and the amount of income can be measured reliably). 

4 #!!Il.Rtl1tl~m1ti.\Wg 
Income from export incentives is recognised on accrual basis to the extent the ultimate realisation ls r<'.'asonably certain 

~vii) Re11enuc from real estate contracts: 
!n respect of real c~tilte development projects undertaken by the Company, the control of real csrnte units I$ said to oe satisfied over time, if any one of the following 

critr.ria ls met: 

a) tlw cu~torner simultaneously receives and consumes the benefit; provided by the entity's performance as the entitY perform:> 

b) the enlily's performance creales or enhance~ an il~SE.ll that the cu1torner control> <is the asset is created or enhanced 
t) th~ P.ntity's performance does not create an <iHet with an alternative u;c to tho entity ilnd tho ontity has an 0nforc0abln rlsht to payment for performance:< 

completed to date 

In all other cases, where the above criterias for satisfaction of performan~e obligation and recognising revene over time arc not met, revenue would be recognised when 
control of the real estate units has been transferred and there is no unfulfilled obligation which could a!lect the customer's acceptance of Lhe real estate units. 
Consfderlng the terms of the contract, revenue Is recognised at a point In time when: 

The Company has tramferred to the customer all slgnifi~<lnt risk and rewards of ownership and the Company retalns no effective control of the real estate unit too 

degree usually associated with ownership; 
The Company h;::is h::inded over possession of the real estate unit to the customer or dccrned possession based on the contract with the customer; 
No significant uncl'.!fta!nty exists regarding tht! amount of considerntion that will be derived from the sale of the rea! estate unit; 
It is not unreasonable to expect ult/mate collectfon of revenue from customer 

Revenue Is measured a5 the fa!r value of consideration which the Company expects to be entitled to m e1<c!iangc of transferring the property to the cu~10mr.r (l'xciuding 
amounts collected on behalr of third parties e.g. taxes). Revrrnue is recognlwd with respect to executmJ sales contr;::icts on transfor of control of the real estate units to the 

wstomets 
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xvHJJ Foreign currency transBctJons and balances 
In prcparini. thu financial ~tatements of the Ct;mpany, transactions in currencle~ other Lhan Lhe Company's functional curren{.y vii, Indian Rupee arc recognised at the 

rates of exchange prevailing at the dates of the trnnsactions. At the end of each reporting period, monetarv itt<ms d0nominatcd in foreign currencies arc retranslated at 
th\! rat<"~ prt~vai!ing at that date. 

Exch1msc difforenccs on mor\etary items arc recognised in the Statement of Profit and Loss in the period ln which they arise, 

Jl,'on·monNary Items that aro:? measured In terms of historical costs In a foreign currency are not retranslated 

xix) Leese accounting 

As a less11e: 
rrom l April 201!), leases are recognized as n right-of·use ass!'.!t and o corresponding linbility at the date at which the lcas!!d asset is avallab!!'.! for use by the Company. 
Contracts may contain both lease and non lease components. l11e Conwany allocates the consideration !n the contrad~ to the lease and nori-!easc components based on 
tt1eir relative standalone prices, However, the Company has elected not to separate lease and non-lease componenu and Instead account for these as a single le~se 
components_ 

Assets and liabilities arising from a lease are initially measured on present value basis, Lease liabillties include the net present valuc of the fol!owing lcasc payments: 

fixed payrrnmt~ (i11dudin11 in substances fixed payments), less any lease incentive receivable 
the exercise price or 1he1rnrcha~e option lf the Company Is reasonably ~ertain to exerci~c lhat option, and 
paym(mts of penalties for tcrminatinp, the lease, If the lease term reflects the Company exercising that option 

Leas(' payments ta be made under reasonably certain extension option are also included m the measurement of the Uability,,The lease payments are discounted using the 
lessee's incrernental borrowing rate, being the rate that lessee would have to pay to borrow the fund nece.1~ary lo obtain an asset of sirnilar value to the right·of·use <1sset 
In a similar economic anvironment with similar term, security and conditions, 

To determine the Increment a! borrowing rate, the Company: 
where possible, ust's recent third party financing received by the lessee as a starting point, adjusted to reflect> rhanges In financing condition sfnce third party 
financing received 

use a bu!ld·up approach that starts with the risk-free interest rate ad1usted for credit risk for leases, which does not have recent third narty financing, and 
make adjustments ~riecific to the lc>asl!s, e,g, term, ser.urity, currnncy etc 

The Comp<1ny is exposed to potential future increases in variablE lcrnse payments based on index or rate, whith are not includl?d in the lease liability until they take effect 
When adjustment to lease payments based on index or rate take effect, the leose liability is reassessed imd adjusted against the rlght·of-usc asset. 

Li:>ase payments are allocated between principal and flnance cost. Finance cost is charged to Statement of Profit and Loss over the lease period so as to produce a constam 
periodical rate of Interest on the remaining balance of the llablllty for each period. 

Riglit·of·use assets are measured at cost comr;rising lhe following: 
thf> amount of inif!al measurement of tea~e liability 

;my lcasc p<1yments rnade at or before tt1e commencement date less any le;ise Incentives received 
;my initial direct costs, and 

restoratfon cu5t~ 

Right·Of·use assets are senerally der;reclated over the shorter of the asset's useful life and the lease term on a straicht line basis. If the Comminy is reasonably certain to 
CMl'.!tclsc purchose option, the right· of-use osset iS depreciated over the underlying asset's useful life. 

Payments associated with st1ort·term leases of equipment and ~II leases of low-value assets ;ire recognized on a straight-line basis In the Stateme111 of- Profit and Loss. 
ShorL term leases are !eases with a lease term of 12 months or less. 

A.~ a /l!SSOf: 

l.t!ilSI'! income from operating leases where the Comp~ny is a lessor is recognized in income on <i strnlght line basis over the lease term. Initial direct costs incurred in 
obtaining an operntfng leases are 8ddP.d to the carrying amou11t of the undmtylrig asset and recognized as expense over the lease term on the same basis as lease income, 
rhe rnspP.ct1ve lc>a~rd assets arP. included m thP. b;ilancP. .~heet based on th!'.!ir nature. The Company did not need to make ;iny adjustments to the accounting for assets 
held as a l!!ssor as a result of adopting the new leasing standard, 

HX) TaHes on Income 
Tax l?xptmse fnr thf' period, <:omprlsing c1nrent tax ilnd deferred t11x, are included in the determination of the net prot!t or loss for the pcr1l)d, Current tax is measured at 
the amount expcctcd to bc ptlld to the tax authorities rn accordance with the Income Tax fl.ct, 196L 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilit!es in the f/nancia! statements and the corresponding tax bases 
med in the computation of t<1xable µrofit. Deforred tax l!abilities are eenerally recognised for all taxable> te~porary differnnn~~, Deforred tax assc>ts arp genpra!ly 
recognised tor all deductible temporary differences to the extent that it is probable that taxable profits will bt>. available agnlnst which thCISc deductible temporniy 
differences can be utilised, Sur.h defr>rred tilX assets and liabilitit!s are not rcr.ognised if thc> temporary difference arises from the initial re<:ognltion (other than in a 
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accmmttng profit. In arldltion, df!fetred tax liabilities are not 
recognised if the temporary difference arises from the initial recognition of goodwill, 

The carrying amount of dt'forred ta~ assets Is rnv!cwed at the end of each reporting period and reduced to th!! extent that It Is no !anger probable that sulfJclent taxable 
1no'fl!s_wlll lie avaifob_le to aUov! af!.f:!rJJ:arl _o.f the a~sel ;o be r~co~~red. 

Deferred taK liab!lit!es and assets are measured at the tax r<itcs that are expected to apply in the period In which the liability is settled or the asset realised, based on tax 
rotes (;ind tax 1<iws) that have bt'cn emicted or s1Jbstantively enacted by the end of the reporting period. ~ 

r~.:m1• .. ·."· ... Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current taK assets and ~ 

the same taxation :iuthorlty. Current tax assets and tax lfabllltles are offset where the entity has a legally en for •f(Jr, on a net 
basi5, or to realise the asset and settle the liability simultaneously. 
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Cur1ent and deferred tax are recognised in the Statrnent of Profit and Loss, except when they relate to items that arc rccognlsed !n other comprehensive lncom11 or 
dirci:tly In equity, In which case, the current and deforred tax are also reCO[lnised in 0U1er comprehensive inconw or directly in equity respectively. Tht;> Co1rip11ny 

recognises Minimum Alternate Tax crt!dit under the Income lax Act, 1961 as tin asset only when and to the extent them !s convlndng evlderu;c thilt the Company will be 
!iatlte to pay normal Income tax during the specified period. 

xid) Government grants 
Government grants <ire not recognised until th ore is reasonLJble assurance that the Comoonv win corn ply wilh the condition; atti'lching to thcrn and that the gr;.mts will be 
received. These are recognised in the Statement of Profit and Los; on v svstematic basis ovN the period In line wit~\ the related costs. 

lnd!) Borrowing Costs 

UorrowfnE costs that arc attributable to the acquisition or construction of riuallfylnr. assets, which are assi.:ts thilt nticessafily take~ <1 ;ubstan1ial periob of time to get 
ready for !ts Intended use or sale, are added to the cost of those asset~; until such time as the assets are substantiillly ready for their intended use or ;ale. 

Interest income earned on the temporary investment of specific borrowings pending their e)(penditure on qua!!fying assei'!. is dedor.ted frolll the borrowini: cDsts eligible 
for capitalisation. 

All ottier borrowing costs are rl'cognisi~d in thl' Statement of Profit ;md LoSs ln the pcrlod in which they arc incurred. 

)(Xiii) Segment Reporting 

An opernting sc3ment is a component of the Compm1v that engages in business activities from which it may earn revenue and Incur e~penscs, whose opC!ratlnB results are 
reeul~rlv reviewed IJy the tompanv's chief operating dedsion maker in order to ef!ectively allocate the Company's resources and us~c5s performance 

lOdv) Non-current assets held for sale 
No11·current as~ets and di5posal groups an~ dassfficd as held for sale if their c~rrylng amount will be recoveril'd principally throug11 a s<1le iransa~tion r<ither thiln tlirouBil 
continuinc use. This condition is regarded as met only when the asset (or disposal group) ls m1a!lable for Immediate sale !n Its present condition subject only to terms that 

are usual and customary for sales of such asset (or disposal group) and its sale Is highly probable. Management must be committed to the sale, which shuuld be expcned 
to qualify for recognition as a completed sale within one vear from the date of classlflcat!on. 

Non-current assets land disposal gtoups) classified as held for sale are measured at the lower of their carrying ilmount and f<iir value less costs to sell. 

Non-current assets are not depreciated or amortised while they are c!asslfica as held for s<ile. 

xKv) Cash and cash equivalents 
For th1i purpose of presentation in the Statement of Cash Flows, rnsh and cash equivalents includes CiJSh on hand, deposits held at call with flnanclill lnslltutlons, other 

short·term, highly liquid investments with orfglnal maturities of lhtN! months or fl'.!Ss that are readily convertible to kflown amounts of cash and which arc subject t0 an 
insignificant risk of chilnees in valu!!, and bank OV('rdrafls. B<1nk overdraft~ ;ire shown within borrowings In current liabilities in the Balance Sheet. 

xKvi) Principles of business combinations 
The acquisition method of accounting under Ind AS is used to ilccount for busifless combinations by the Comp~ny from the date of trnns1tiof\ to Ind AS Ll'. 1st April, 201S, 
Prior to the date of transition to Ind AS, business acquisitions have been accounted based on previous GAl\P. 

11K11ll) Dividend 
Provision is made for t!w <1mount of any dividend declared, being appropriately authorised and no longer at the discretion oi the entity, on or before tt1e l'.!nd of th!'.! 
reporting period but not distributed at the end of the reportln!J period, 
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iowili) Exception11l ltems 
!:Kc('ptional items rcfler.t items whlr.h Individually or, 1f of a similar type, in .11ggregate, are disclosed separately due to 1heir size or Incidence In order to obrn!n dear and 

consistent presentation ofthG Company's performance. 

3. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTA1NTV 
!n the application of the accounting pol!des, which are described in note 2, the directors of the Company are required to make judgements, estimates ;ind assumptions about 
the carrying amounts of assets and liabilities that are not readily apparcmt from other sources. The estimates and associated assumptions am bJS(>d on historical experience 
and other factors that arc considered to be relevant. /lctual results may differ from these estimates. 

The estimates and lmdcrlying assumption; arc reviewed on an ongoing basis. Revisions to accounting estimates are recognised In the period In which the estirn<itc is revised if 
the revision f.lffocts only that period, or in the period of tt1c revision and future periods If thC! revls!ori affects both current and future periods. 

3,1 Critical judgements In applying accounting policies 
The follnwing arc the critical judgements, apart from those Involving estlm~tions (sr.e note 3.2 below), that the directors have made in the process of <ipp1ying the 

accounting polir.ies Hnrl that have thf' most significant effect on the amounts recognised In the flmmclal statements. 

3.1.1. The Sv11dt>shl Mills Company Limited {Svadeshi) is not an nssociate of the Company althouch the Compnny owns a 23% ownership interest (including indirect) ln Svadeshi, 
a~ the A~~et~ of Svade;,!1i ((Hllinue to be in the hands of the Offir.ia! Uquidator, High Court, Oombay, The Review Petition had bf'cn filed against the Order dated 23rd 
rebruary, 2.016 whereby the Spcclal Leave Petition (SLP) was dismissed. The said Rl'.!vlew Petition filed bl'.!forc Hte Hon'ble Supreme Court WDS dismissed v!dc Order dated 
26th August, 2016- The records of Svadcshi arc !n the custody of the Official liquidator. Hence, the Company does not have significant influence over Svadf'shi as 

Sv1Jdeshi 1s under liquidation 

3.l Key sources of e~timation uncertnirlty 

3.2.1 Real Estate Development 
The determination of the period over which revenue from real estatf' df'velopmcnt act1Vlt~es should be recogn\red, the timing of trnnsfcr of control to thf' customf'r; and 
determination ol whether the Company has an enforceable right to payment as pC!r requirements of Ind /IS 115 involves slr,nrtic;mt judgement 

3.2.2 Continsent liabilities ;ind f'rovisions 
Contlnr,cnt liabilities and Provisions arc liabilities of uncertain timing or amount 1md thcreforto in maki11g a reliable estimate of the quantum ;md timing of li<1bilitles 
judgement Is applied and re-evaluoled at e;:ich reporting dale,-

3,2.3 Uscful life and residual valuf' of Property, Plant and Equipment (in~ludlng Investment properties) 
A; described In Note 2(iv) and 2(vi), the Company reviews the estimated useful life nnd residual valul's of propl'rtY, plant and equipment at each reporting dute. 

~.2.4 Fair value measurement and valuation pror.ess 
Some of the Company's as~ets ~nd liabilities are measured at fair value for finandal reporting purposes. The management of the Company determines the appropriate 
vahrnt1on tcr.hniquf's and inp1;fs for fair value mcarnrements. In estimating the fair value of an asset or a liability, the compony uses market-observable data to the cxtf'nt 
it is available. Where such inputs are not available, the Company engages third party qualifJcd valuer:; to perform the valuation. 

3,2..5 Impairment 
Determining whether illl a~set i~ impalrnd requires as estimation of fair value/value in us;e. Such valuation requires the Company to estimate thf' future cash flows 
expected to arise from the cash-ge1)eratinB unit and a suita!Jlt· disco1ml rate !r1 order to calculMe present Vilhm. Where the actual future cash flows are less than expected, 
a material impairment loss may arise, 

3.Z.6 Impairment of Trade Receivables 

The impairment provisions for trade receivables are based 011 assumptions about risk of defa1ilt and expected loss rates. The Company uses judgement in m~klng these 
assumptions and selectinfl thu inputs to the impairment calcu!at!on, bi!sed on the Company's past l1lstory, exi~ling market conditions as well as forward looking estimates 
m the end or each reporting period. 

3.2. 7 Definer! Benefit Obligations 
The present value of dcfim:d benefit obligations Is determined by discounting the estimated future cash outflows by reference to market yif'lds at the end of rcportinB 
period that have terms approximating to the terms of the related obligation. 

3.2.g Deferred Tax Assf't 

Deferred tax assets am genernlly recognised for all deductible temporary differences to tl1e <!xlenl that it i~ prob<1ble that ta)(able profits will be available against which 
those d!?'ductih/e temporary differences can be utili5ed.- The r.arrying amount of rlefr.rred tax assets is reviewed at the end of each reporting period and reduced to the 
extent that It Is no longer probable that sufflclent ta~able profits wlll be avaUable to allow all or part of the asset to be recovered. The Company recognises Minimum 
Alternate Tax credit under the Income Tax Act, 1961 as an asset only when and to thi? extent there is convincing evidence that the Company will be liable to pay normal 
Income tax during the specified period. 

4, ADOPTION OF NEW ANO AMENDED ACCOUNTING STANDARDS 

lhf' Company has applied following amendments to Ind AS for the first time effective April 1, 2021, 
Interest !late llenchmark Reform -Amendments to Ind AS 107 and Ind AS 109 
Covid-19·relt1!cd Rent Concessions ·-Amendments to Ind AS 11& 

ThC! amendmrmts listed above did not hav1~ any •mpact on the amounts recogniwd In prior periods or current period, 



FO RBES& OMPANY LIMITED 
Co idensed t}<I ~natory Notes for the period from 1st April, 2021 to 31st January, 2022 

5 Property, p ~{tand equipment {Own, unless otherwise stated) for the period ended 31st January, 2022. 
~ lnl.cikhs 

I Data processing 

I Building and Data processing Office furniture and Plant and equipments Asat 
J freehC).ld Lan.d structures Vehides equipments equipments fixtures equipment {Finance Lease} 31st Jan., 2022 

cost.or oee.i -,d. t::Cst I i 
~ 

satance.·at.1.·· <A.iJril, 2021 I , .4,569.40 61.18 176.41 1s9:05 . 196.97 S,379.60 1.D2 13,573.63 
Additions I , _ 11.27 .. 44.62 14.61 4.94 - 1,007.90 . 1,083.34 

DisP05al5 .. ··· . I . I . .. , 34.31 0.>2 •. 0.00 . - 34.63 
RetlasSified_ ~ -·held for sale I . I . .. - . . . - . - -
Balance __ a·t.3 t Jahu·ary-, 2022 _ I . - ! 4,580.67 71.49 190.70 193.99 196.97 9,387.50 1.02 14,622.34 

! . I 
AccuinulatE: aepreciation 
saian·ce ?t} APril, 2021 

. - 834.87 45.67 126.74 173.'32 146.16 3,151.36 1.02 4,479.14 . . 

Etimitlated O_ disPo_salS :m assets i - .. . 34.31 0.21 . 0.00 - - 34.52 

D_epreciatiOii_ :.x"pehse fOr the Period - 135.36 9.72 31.38 8.06 10.01 754.35 . 948.88 

, Balance at 3, t January~ 2022 _. . 'j 9.70.23 21.08 157.91 181.38 156.17 31905.71 "1 1.02 5,393.50 

.. .. r . I .. I I I 
Ca_r_r)'il)g Alt( ttnt · I I . 

i . 

Bala-rice af.! ~prir, 2021 ~ - i - 3,734.53 . 15.511 49.67 15:73 50.81 5,228.241 . 9,094.49 

Balance at3_ t:January, 2022 - I 3,610-44 . 50:411 32.79. 12.61 40.80 5,481.79 . 9,228.84 
. . 

5. 1 Capital WO'ik rt-progress ~-ln Lakhs 
. 

Particulars Asat Additions Amounts Asat 
1st Apr., 2021 Capitalised 31st Jan., 2022 ;~_.Charte~-cr-4 -

capita! work 
.. 

197.85 I 988.00 1,083.34 102.51 
t-,.~'-S:J. -- '_--·-:-Cc 

1 progress ~•Mo,.,~. 
.t '? ~ 

( tered Accountants ;?. Ji 
~' 

1!Jti75!.NiN'Eit*.,_":,- ,~-
' . *" lvtumb::n -~~ 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

6. Investment properties (Own, unless otherwise stated) 
·In lakhs 

As at 
31stJan., _2022 

---

Completed investment properties 2,289.01 

Total 2,289.01 ... --
"" -
Cost or Deemed Cost 
Balance at 1st April, 2021 2,720.96 
Disposals 4.23 
Additions -
Property classified as held for sale -
_Balance at 3lstJap.uary, 202_2 

L"---------•--~ 2,71!).73 
~--~--C0~~- ·•-- --- --- -'---------•~ .. -~~-.. •-.,--'~~,---~=,cc .. ~~ ~"""'~ 

Accu_mulated depreciation -----
Balance at lst April, 2021 376.22 
Disposals 1.35 
Depreciation expense for the period 52.85 
Balance at 31st January, 2022 427,72 

Carryingamount 
Balance at 31st March 31, 2021 2,344,74 
Balance at 31st January, 2022 2,289.01 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

7. Other intangible assets {Own, unless otherwise stated) 
· In Lakhs -----

As at 
31st Jan., 2022 

Software I 
licences 

Cost_ or Deeme~ ~QSt 
Balance at 1st April, 2021 469.21 
Additions during the period . 
Balance at 31st January, 2022 469.21 

Ac:;cumulated amortisat_ion 
Balance at 1st April;'2021 

. 

304.19 
Amortisation charge for the period 54.68 
Balance at 31st January, 2022 358.87 

Carrying Amount 
~-··--·-" 

Balance at 31st March 31, 2021 
. 

165.02 
~·-" Balance at 31st January, 2022 110.34 



FORBES & COMPANY LIMITED 
Condensed [)cplanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

B. Non current Investments 

BA. Investments In Subsidiaries 
.:l!L!!!hll~ 

As at 31st Jan., 2022 As at 31st M(Jt,"~021 

Particulars ··--_E,~_v ______ A~ ____ a~··--~mo~ 
·1rnqu~·~di"n-~',;i7neniS{.-Tifu'ifVPaTcir-·-·-·~~--~-·-·~·-~-------m--·-·-·--·--~--

aJ Equity Instruments (at cost less Impairment) 
1. Equity shares of· 100 each in Vofkilrl' Heming Shipping and Services Limited 50,385 6.82 
7.. Equily shares of· 10 each in Forbes Campbell Finance Limited 3,864,131 1,781.78 

6,82 50,385 
1,781.78 3,864,131 

3. Equity component in Q.1% Optiorrnlly Convertible Redeemable Dcbent\lrcs of 
1,GBG.ZG forbes Campbell finance Limited 1,686.26 

4. Equity shares of' 10 each in Eureka Forbes Limited 
5, EquilY shares of' 10 each in Forbes Technosys Limited 
6. Equity shares of' 10 e<1ch in Campbell Properties & Hospit<1llty Services 

7. Equity shares of' 10 l'l<TCh in Shapoorji Pallonji Forbes Shipping Lirnlted 
8, Equity tllmponent in Zero PNCC!nt RcdC!emablc PrcfcrC?nce Shi!res of 

Shi!poorjl Pi!llon]i Forbes Shipping Umlted 

9, Equity cornponenl ifl flndndal GuM antee eiven to Forbes TC?clmosys Limiter! 
10. 10% Optiorrnlly Redeem~ble compulsorily Convertible, Non cu111uh1tlve 

Preference Shmes of' 10 e.1ch in Forbes Technosys Limited 

11. Equity component in Financial Guarnntee given to Shapoorji Pillfonj! r:orbC?s 

Shipping LlmltC!d 

b) Preference Shares {iit iimortised cost) 
Zero Percent Redeemable Preference Shares of· 10 e;ich in Shapoorji Pallonji 

Forbes Shipping limited 

ti Debel'ltures (at fair value through profit or loss) 

1. 0.1% Optionally Convertible Redeemablt:! Debenture~ of · 10 each in Forbes 

Campbell Finance Limited 

Total 

88, Investments in associates 

Part!cular5 

Unquoted Investments (all fully paid) 

EqullY Instruments {at cost less Impairment) 

t. Equity sharC?s of· 10cach Jn NC!UVO Consultancy ScrvfcC!s limited 

Total 

BC. Other Investments 

Non Current 

3,778,000 

25,000,000 
487,SCO 

20,500,000 

60,000,000 

30,900,000 

6,572.86 

180.00 

2,306.51 

1.29 

1,239.70 

As at 31st Jan., 2022 

Qty Amount 

58,849 ----~'~·"~ 
S.88, 

Par_ticulars 

As at 31st Jan., 2022 

··---·. --"Q"tv,_ __ . _ _:,.A"m"oo"c'o'-" 
Unquoted Investments (all fully paid) 

Equity ln1truments fat ralr 11alue through Profit or Lon) 

1. Equity shares of· 10 ei1cl1 ln New India Co-operative Bank Limited 5,500 o.os 
:Z, Equity shares of· 500 each in Tut!corln Chamber or commerce 10 0.00 

3. Equity Shares of' 10 each In S!mar Port Private Limited 1,000 0.10 

4, Equity shams of' 10 e<1ch in The Sv<ide~hf Miiis Company Limited 420,170 0.00 

S. Equity shares of SGD 1 e~ch in Forbes Cont<iiner Lines Pie. limited 864,960 0.00 

6. Equity shares of USO 1C?ach1n Edumetry Inc. USA 2,500 0.00 
7, Equity sh ii res of· 25 each in Zoroastrian Co·oper;itive Bank limltud 100 0.03 

Total 0.18 

Amount ls be!ow the rounding off norm adopted by the Compilny, 

3,778,000 

25,000,000 
487,500 

20,500,000 

60,000,000 

30,900,000 

17,267,500 

6,57Z.B6 

180,0D 

2,050.00 

2,770.17 

1.29 

J,138.24 

496.13 

-··~Ht Mar., ?.932.__ .. ~~ 
Qty Amount 

58,849 S.88 
5.88 

__ _:,.A"'"';;ct 31st Mar., 2021 

Qt}I Amount 

5,500 0.55 
10 0.00 

1,000 0,10 
420,170 0.00 

864,960 0.00 
2,500 0.00 

100 0.03 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

9. Trade receivables 

Particulars 

Trade receivables 

a) Secured, considered good 

b) Unsecured, considered good 
c) Doubtful 

Less: Allowance for doubtful debts {expected credit loss allowance) 

Total 

10. Loans 

10A. Non Current 

Particulars 

a) Loans to others 
Secured, considered doubtful 
Less: Allowance for bad und doubtful loans 

Total 

108. Current 

Particulars 
...,.....,~~.,.,..~:--:--:-~-,.,-~~· .~~~~~·~~~~~~~~ 

a) Loans tO related parties 
- Unsecured, considered good 

Unsecured, considered doubtful 
tess: Allowance for bad and doubtful loans 
sub total (a} 

b) Loans and advances to employees 
- Unsecured, considered good 

Total (b) 

c) Loans to others 
- Unsecured, considered doubtful 

Less: Allowance for bad and doubtful loans 
Total (c) 

Total (a+b+c) 

,. In lakhs 

As at As at 

--~-~t Jan.,-~-~~~·"··· _,~-~st f1.!or., ~.E.~.!. ___ _ 

--~----

78.13 
3,08S.83 
1,039.44 
4,203.40 

1,039.44 
3,163.96 

As at 

31st Jan., 2022 

4,391.78 
4,391.78 

As at 

31st Jan., 2022 

2,020.73 

2,020.73 

6.65 
6.65 

136.67 
3,315.44 
1,092.21 
4,544.32 

1,092.21 
3,452.11 

==--= 

• in Lillsl!.~ 

As at 

31st Mar., 2021 

4,391.78 
4,391.78 

'in li!khs_ 

As at 
31st Mar., 2021 

3,332.50 

3,332.50 

1.52 
1.52 

375.00 375.00 

375.00 375.00 

6.65 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

11. Other financial assets 

llA. Non current 

Particulars 

a) Security deposits 
- Unsecured, considered good 
- Doubtful 

less: Allowance for bad and doubtful deposits 
Total (a) 

Balance held as margin money with banks with remaining maturity period 

of more than 12 months 
- Unsecured, considered good 

Total 

llB. Current 

Particulars 

a) Accruals: 
;) Interest accrued on deposits with bani< 

ii) Interest accrued on investments 
Iii) Interest accrued on lo;ins, considered doubtful 

Less: Allowance for doubtful interest 

Total (a) 

b) Security deposits 
- Unsecured, cons!dered good 

Total {b) 

b) Contractually reimbursable expenses from related parties 
Total {b) 

c) Other current receivables 
Unsecured, considered good 

Total (c) 

Total (a+b+c) 

12. Inventories 

Particulars 
-----------·-·-··--~·-

Inventories {lower of cost and net realisable value} 

Raw n1aterial.s indudin~ packing rnateridl.S 
Work·in-progress 
Finished goods 
Stock-in·trade 
Stores and spares 

llil<l ·Wiliilll llillll\i!Jl,J!Wi' A'\'fr 
Total 

As at 

3lst Jan., 2022 

166.23 
11,95 

11.95 
166.23 

1.97 

168,20 

As at 
31st Jan., 2022 

18.02 

126.78 
126.78 

18.02 

2~7.42 

237.42 

255.44 

As at 

31st Jan., 2022 

1,925.67 
847.36 

1,478.04 

123.77 
313,28 

- '1 t·mrwe 

As at 

31st Mor., 2021 

174.88 

.1..I.95 

11.95 

174.88 

2,27 

As at 
31st Mar., 2021 

0.79 

0.69 
126.78 

126.78 
1.48 

1.10 

.1.10 

123.30 
123.30 

782,46 

7.82.46 

908,34 

As at 

31st Mar, 2021 

961,61 
590.45 

1,002.70 
21.26 

247.47 

~ ... .!~ 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 
13. 13A. Cash and cash equivalents 

Balances with Banks 

a) In Current Accounts 

b) In EEFC Account 

c) In deposit accounts (with original maturity upto 3 months) 

Cheques on hand 

Cash on hand 
Total 

138. Other Bank balances 

a) Earmarked balance with the banks: 

• Unpaid dividends 

b) Balances held as margin money I under Hen with remaining maturity of less 
than 12 months 
Total 

14. Other assets 

14A. Non Current 

Particulars 

a) Capital Advances 
b) Prepaid expenses 

c) Balances with government authorities 
• Unsecured, considered good 

• Doubtful 
Less: Allowance for doubtful balances 

d) Advance wealth tax 
Total 

14B. Current 

Particulars 

a) Advances for supply of goods and services 
Unsecured, considered p,ood 

- Doubtful 
Less : Allowance tor doubtful advances 

b) Prepaid expenses 

c) Balances with government authorities 
d) Export incentives receivables 

Total 

As at 

31st )an., 2022 

398.80 

98.31 

497.11 

0.09 
497.20 

24.34 

2,263.35 

As at 

31st Jan. 1 2022 

16.60 
79.75 

105.01 

83.31 
83.31 

105.01 

49.94 
251.30 

As at 
31st Jan., 2022 

226.76 

14.89 
14.89 

226.76 

618.65 

76,32 

43.04 
964.77 

~JnJ~.~fil 

As at 

31st Mor., 2021 

2,017.47 

141.23 

--·-- 2,159.J.~ 
11.06 

0.17 
-------~2I7D.53-

24.48 

235.04 

:.,1~1..~~h.!! 

As at 
31st Mor., 2021 

113.31 
56.24 

125.95 
98.49 

98,49 
125.95 

49.94 
345.44 

As at 

31st Mor., 2021 
-----·~--··"'-· 

193022 

14,89 

14.89 
- .. ------~.T93~2ii~ 

408.23 

70.91 
161.19 

-ii33:61 
.1~:= 



FORBES & COMPANY LIMITED 
Condensed f)(planatory Notes for the period fro1n 1st April, 2021 to 31st January, 2022 

15. Eq1Jity share cap!tiil 

Authorised Share capital: 
4,30,50,000 fully p;iid equity sh<Jres of- 10 et1ch 

Issued, subscribed and paid-up share capital: 
1,28,98,616 fully pald equity sh<ires of· 10 ear.h 

Rfghts, prefcrnnccs Ohd restrictions attached to equity ::hare~ 

."J!L~it~.t\~­

A~ <il 

-~.~.:!!!!~:!o.?:.~~-~. 

A~ al 

31 :~:--~~:r..~:lP~"~"'~"-

4,305.00 J,500.00 
=¥~""===o~"""- -·---·--·~== 

-1,289.SG 1,289,BG 

Tho Company has only one class of shares reforred to as C?Quity shares having a par value of' 10 per share, fach holder of equity 

shDres b entitled to one vote p<?r share, The Company declares and pays dividends in Indian rupees, The dividend, if any, proposed 

by the Board of Directors is subject to the 01pprovnl of the shnreholders in the ensu\ng Annual General Meeting. In the event of 
liquidation of the Company, the holders of equity shares will be entitled to receive remaining asset~ of th~ Cnnip:my, ilfter 
distribut•On of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the 

shatl'holtlers, 

2 Deta!ls of shares held by the hold Ing company, Its subsidiaries and assotlates 

Sh;ipoorji Pallonji and Company Private limited, the holding company 
rorbes Campbell Finance limited, subsidiary of the ~ompany 

Total 

3 Details of shares held by each shareholder holding more than 5% shares 

Particulars. 

'fH.i:!YJi.~i.!I~iiiil'iVJ~!!~ 
Shapoorji Pallo11j! and Company Private Lirnltcd 

India Drscovery Fund Limited 

Total 

l'articu/ars ·--·-----··------
5/wµoorji Polfonji rmd Company Private /.imilt!d 
Indio fJi1covNy (11nd l.imitNi 
Torul 

16. Other equity 

a) General reserve 

Balance as at the year end 

b) Retained earnings 

B;ilaoe<; al her.inning nl !lw Yf'ilr 

hU'!IA0E1i1 1 rnM 
Olh<'r rompwhensivc income 
B<tlance at end of the period 

Total 

Particulars 

$' 

As at 

Fully P~!~<E~.~!2'. share 

A~ al 

9,359,293 9,359,293 

lGG,398 166,398 
".,, .. ~9;S'2'ii'~6~i'·:,. ...... " .. -- ...... ,,!1;'525;591-

._.~-"-~·A;·;t·31stJan·:;-20~---··· 

NUmbcTOf~~;c;··--;:h-~ld!n'g'in the~" 
held class of shares 

9,359,Z93 

~-~'~·;1;48,255 
10,s'n1,s4a 

=,,,,-"~'""''- ·-·~ 

72.56 

8.90 
81.46" 

-----;r~{;(jiStMaf:Toll 

Number of shor~·s % holding in the 

__ .Jl!.l~~.,. ···~··"~ ~.mSL'!~ltilf!!.e.!_ .. ., 

9,359,293 72.56 

:.hL~ 

As at As or 

~"~~.:'."~~- . .. ,~~.!-!!!!.-"·-'-u~.~-... , 

16,188.60 

(449.09) 

16,188.60 

2,687.2£i 

f~~1reiltU1~ , 



FORBES & COMPANY LIMITED 
Condensed E>i:planatory Notes for the period from lst April, 2021 to 31st January, 2022 

17. Non·turrcnt !Jorrowlngs 

Non·currenl porlion ...• ~ .. ~-~--·····--···.-·~--..~ 
A~ at A~ (JI 

,~---~-~-· ·-·~---··-·~-M"'"_2;:.~!~.~:!-~£~: .. ~ -~.~!"st Mw., 2~ 

{<1) Term loa11s 
From banks 
i) Federal Sank 

ii) OCB Bani; limited Term Loan 
iii) Zoroastrian Hank 

iv) OCH Bank LimiLedTe1m toan 
v) Toyota Financial Servicr.s Loa11 

vi) Fr.demi llank Limited Term Loan 
vii) Federal L\ank Limited Term Loan 

viii) Federal Bank Limited Term Loan 
Total 

l,28539 975.00 

l,UB.70 J,91fl.1() 

26.59 

1,567.33 1,930A7 

133.21 

Current maturltie~ 

A~at Asul 

"-~:!.'.~~-- _,,:!.~~L'::!~!:~.?E!L .. 

1,000.00 3,498.6.5 

176.61 
554.96 

1,600.00 1,400.00 
6.14 

416.52 7053 
18.7!1 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from l~t April, 2021 to 31st January, 2022 

18. Other flnandal liabi!itles 
181\, Non Current 

Security deposits 
Total 

186. current 

Particulnrs 

a) !11tcrest accructl I.Jut not dun on borrowings 
b) Unpaid dividends u 
c) Oth<!rs :· 

Payables oo purchase of fixed <H;sets 

Security deposits 
Other Payables 
Total 

19. Provision~ 

191\, Non current 

a) Employee benefits 
Gr«tully 

P1!,rtlculats 

Otlmr post retirement btmaflts 

b) Other rrovi!ion5 
Total (~+b) 

196. Current 

Employee benefits 
Compensated absenws 
Gratuity 

Particular~ 

Other post retirement benefits 
Total 

20. Deferred ta>1 balan~es 

The following is the analysis of deferred tax assets/(li~bilities) prescnterJ in tlic Balance Shel!t: 

•------·----.-p~~~-~.-•o•,""-' 
Deft>rrnd ta~ a~\i"I~ 

Deferred ta~ liabilities 

"" 

A~ ;it 

3ht Jan., 2022 

A~ ~I 

_ _!l~t~:,~~ .... 
8.38 

24.34 

:,J!l1j!Jlill 
A~ at 

-~~!!::'!~ 

Asal 

3lst Mar., 2021 

JJ,88 
24.48 

207.44 86,0G 
2,892.81 964 .. 07 

4,879.Sll ---~~68.54 

·=·=·~;:.~~- ~ 

:'.l!l..i~.!:!!!:i 

As at 

3ls~Jiin.,.2022 

iS.63 
208.47 

.:Jn .. !d!.~ 
A~· at 

31~tJao.,20:Z2 

:.Ltl..l.J!!l.111 
A.1 nt 

31st Mor., 2021 

SB.17 

258,22 

3.!J.50 

As at 
31st Mar,, 2021 

307.27 306.~3 

120.27 101.79 
32.14 43,48 

----~-45!l'.6if" ~·"--·---·--~ 

---~· "'- --- ="" 

/\sat As at 

~-2~:.!}!,,~!!-2!.~~-· .... ~!~!_~J/.::32~.~. 
1,384.!13 

(690.36) 
.---~-69;rg7· 

·---,,,·-

1,818.97 

----"/7~04.50) 
l,'114,47 

~.-·--> 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

21. Other liabilities 

Current 

a) Advances from customers 
b) Statutory rcmittanrns 
c) Others 

Total 

Payable to Employees 
others 

22. Borrow!ngs 

Current maturities of long term borrowings 

Unsecured - at amortised cost 

'J Credit card facility availed fronl A~i~ Ba11k 
Total 

Secured· at amortised cost 
Loans repayable! on demand 
from banks 

I) Cash credit from consortium of banks 

If) Overdraft facility from Axis Bank 
Tota! 

:Jn!~.~JJ.~ 
11.s at As or 

-""""~ls! Jan~·,!2~!m, ~.~-!:!~~~£:_~·-·" 
15,009.64 

19?.74 

936.21 

As at 

-~-~~-~~.'.?.~~-:_MO 
3,223.23 

jQ,931.22 

167.31 

.984.53 

As ot 
31st Mm., 2021 

5,524.14 

249.52 153.33 

-~=='""'3,412-:15 ~~-2tE!:..4!_ 

2,0SO.SO 1,155.87 

2,456.23 

~--·--·-,,,,;,/:1:.~~.?-E_ 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st Aprl!, 2021 to 31st January, 2022 

23. Trade payables 

Current 

·-·-----~~!!~~~~.~-··" 
Micro and small enterprisi?s 

Others {!rldudes due to rn!ated pil1tie,j 
Tot~I 

24. lrn:ome tax assets and liabilltles 

Current tax assets 
Tax refund receivable (net) 

Current tax H11bilitles 
Income tax p11ynble (nN) 

NetAsi;et 

As at Aioi 

"~1~~~ 20;!~--- &••~~!::!2:.::_~g.:.:. .. _ 
717.41 517.73 

4,5211.18 ~~-· 5,407,6~~ 

::·-, s.12,~~ ~-""' ::..~21:!3-

A~:lli A,.;nt 

~---~!~t Jll~:2.1£~- JJst Mor., ;w:zi 

!)44,35 1,496.0?_., 

'="'.~' ==:c=~·~~~.{'b 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

25. Revenue from operations 

The following is <in ;:rnaly5is of the Company's revenue for the year from continuing operations. 

a) Income from real estate contracts 
b) Sales 

Sale of produi;:ts (i11cludi11g excise duty) 

1) Hnished Goods 

ii) Traded Good 

Sale of services 
I) Service income 

c} Other operating revenues 
i) Rent and amenities 

ii) Export Incentives 

iii) Others 

Total 

26. Other Income 

a) Interest Income 

P.articulars 

Interest Income earned on financial assets that arc not designated as 
at fair value through profit or loss; 

i) Bank deposit5 
ii) Inter-corporate deposit 

iii) Customers and others 
"fotal (a) 

b) Other Non-Operating Income 
i) Credit balances/ eKCess provision written back 
ii) Interest on Income Tax/ W~alth Tax refund 

iii) Miscellaneous income (mainly includes recoveries from group companies) 

Total (b) 

c) Other gains and losses 

i) Gain on disposal of property, plant and equipment 
ii) Gain on fair value/ interest nf long-term investments in subsidiaries 

Hi) Net foreign eKch<:1nge gains 

iv) Guarantee Commission (induding notional income recognised) 
Total (c) 
Total (a+ b + c) 

~ in lakh~ 

Period end. Period end. 

"---~~!":~-~~!.!02~- _!_~:.~.~':!!.:!..!..'!!_~·-"'-
1,413.82 

16,852.16 12,021.63 
137.55 119<17 

······-·-.. ·-'ifi,989. 71- -----"-li,"140.80-

1,17S.21 
3.63 

1,404.50 
.'102.88 

129.88 29.34 
-··~2 ·----·1;53c;7:r-

19,so1.39 13,121.21.r· ·---------·-..,.----- ' 

Period end. Period end. 

-~ 3ls~}an. 1 2022 __ ___ :!.1st_·!5!,.~.'.!.-,~.~~-'-

53.12 .10.76 

64.65 
4.30 2.98 

---~.y· 7i39' 

80.80 45.35 
525.21 92.78 

29.SS 40.70 

635.56 118.83 

463.18 135.85 
1Z9.43 130,27 

26.79 
19,76 61..66 

639.16 927.78 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

27. Real estate development costs 

i) Material and Contractual Payments 

Ii) Fees for technical services/ design and drawings 
HJ) Project Management Consultancy Fees 
iv) Fees-filing with Statutory Authourities 

v) Interest on borrowings 
vi) Operation and ma!ntcnnnce expenses 

Total 

28, A, Cost of materials consumC!:d 

Particulars 

Opening stock of raw materials Including packing materlals 

Purchases 

Less: Closing stock of raw materials including p:icklng materials 

8. Changes in inventories of finished goods, work·in-progress and stock·in·trade. 

a) Inventories at the end of the year: 
I) Finished goods 

ii} Work-in-progress 

iii) Stock-in-tr<Jde 

Iv} Re<JI estate development work-in-proeress 

b) Inventories at the beginning of the year: 
i) Finished goods 

ii) Work In-progress 

iii) Stock-in·trnde 

iv) Real estate development work-In-progress 

Net Increase (b)·(a) 

Z9. Employee benefits expense 

Particulars 

i) Salaries and Wages 

ii) Contribution to provident and other funds 
iii) Staff Welfare Expenses 

Total 

Period end. 

31st Jan., 2022 

1,746.23 
23.85 
67.57 
28.39 

52.75 
65.06 

1,983.85 
--·~==·=== 

Period end, 

31st Jan., 2021 

1,783.67 

16.00 
203,,83 

12.72 

318,87 

83,28 
2,'118.37 

"?== ""' 

:11:1.J.~h~ 

Period end. flcriod end . 

..2.:.::!!n·.• 2022 ~._!.~st Jan, 2021 

961.61 891.43 
7,704.45 4,409,93 
8,666.06 5,301.36 

1,.92.S.67 884,03 
6,740.39 4,417.33 

1,478.04 1,181/.72 
847.36 52?36 
123.77 21.96 

37,491.56 3$,498.87 
39;940.73 31,;!'32.9.i-

1,002.10 1,083.26 
590.45 805.97 

21.26 120 .. 44 
36,548.61 33,080.50 
38,163.02 35,090,17 

(1,777'7l) /2,142.74) 
"N;rc:;;:=. 

JE.!:,a~ 

Period end. Period end. 

31st Jan., i.022 31st Jon., 2021 

3,644.22 },688.33 
235.08 397.47 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from lst April, 2021 to 31st January, 2022 

30. Finance Costs 

(a) Interest costs :. 

i) Interest on batik over~rafts and loans 
ii) Interest expenses on lease liabilities 
iii) Delayed payment of taxes 

iv) Other interest expense 

(b) Other borrowing costs 
Total 

31. Depredation and amortisation expense 

I) 

ii) 
Iii} 
iv) 

Particulars 

Depreciation on property, plant and equipment 
Depredation of investment properties 
Depredation Right-of-use assets 
Amortisation of intangible assets 

Total 

~nJ,Jt~h~ 

Period end. Period end. 

31st Jan., 2022 31st Jan., 2021 
---·-"""-~ ·~-~-,.---~·~ 

965.90 
1~.59 

0.35 

29.23 
1,009.07 

Period end. 
31st Jan., 2022 

1,109.19 
19.73 
2.28 

21.85 
1,153.05 

Period end. 

31st Jan., 2021 

948.88 J,043,66 
52.85 49.05 
24.80 47.53 

·-~~sq::.:·:::68 61.00 
l;OS~.21 ~ ·-~--i;2cil.24 

=-~=·,,,,.~~---



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022. 

32. A. Other expenses 

Consumption of stores and spare parb 

Processing charges 
Power and fuel 

Service charees 

Rent and hire charges 
Repairs and maintenance to: 
i) Buildings 
ii) Plant and machinery 
iii) Others 

Insurance 
Rates and ta~es 
Selling expenses, commission and brokerage 

Freight and outward charges 
Advertisement and sales promotion 
Printing and Stationery 
Communication 

Legal and professional charges 

Travelling and conveyance 
Advances written off 
Provision for doubtful trade receivables 

Provision for doubtful loans and advances 

loss on sale of property, plant and equipment (net) 
Corporate social responsibility expenditure 

Net Joss on Foreign currency transactions and translations 
Security Expenses 
Miscellaneous expenst'.!s 
Auditors remuneration 

To Statutory Auditors 

i) For audit 
ii) for reimbursement of expenses 

To cost auditors 

Total 

8. Exceptional items 
Provision for disputed matters {Refer Note 37) 
Impairment of investment~, loans (Including interest accrued thereon) 

and other receivables in a subsidiary/ Provision for Guarantees given 

to a subsidiary (Refer note 38 and 39) 

Notional Income on early redemption of debentures (Refer note 40} 

87.72 
286.52 
188.00 

Period end. 

,_~1st Jan., 2022 

595.00 

1,024,04 
433.92 
339.08 

16.91 

,:JnJ&kh~ 

Period end. 

~!~!J!!n., 2021 

446.01 
724.67 
359.07 
254.78 

21.45 

37.48 
96.01 

163.16 -------

71.00 
3.08 

562.24 
47.72 

141.53 

206.91 

273.94 
74.48 

is.s2 
51.97 

424.04 

129.SO 

2.55 
(0.00) 

176.98 
285.85 

296.65 
48.2.1 
96.27 

230.76 
266.38 
142.26 

23.63 
57.26 

263.66 
74.60 
8.05 

33,50 
12.55 

0,03 
0.83 

22.38 
176.40 

177.50 

65.76 

2.26 
'74.08 68,92 

3,34 3.33 
-----17:42··~--~· 

4,889.60 

Period end. 

31st Jan_.,_2~JL.. 

(230.19) 

(10,127.85) 

1,203.49, 

==""(9"''""15_=~~ -

3,808,25 

~ 
Period end. 

,31st Jon., 2021 

(5,185.00/ 

J~,185.00/ 



FORBES & COMPANY LIMITED 
Condensed Explanatory Notes for the period from 1st April1 2021 to 31st January, 2022 

33. Income ta)(es 

Current taK 

!n respect of the current year 
Deferred tax 

Jn respect of the current year 

128.79 

_'.JrLkitl:<:b§ 
PC!riod end, 

2021 
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Condensed Explanatory Notes for the period from lst April, 2021 to 31st January, 2022 

34. Lea>eS 

Lessee accounting 

[i) Amou~ts recognized in Balance Sheet 

The balance sheet show~ the fol~owing amounts relat~ng to leases.: {Rs. Fn La{W~J 
Particulan Usl J~n., 2.on 
Right-of-use assets 

Office premises 23.67 

Lard 18 75 

Total 42.42 
,~-=---- -

Partr~-u·l-a-rs---------------,-----··-----------·---·----· .. ·---·-·-··- .......... -------- ~-----·--31~~ .. 2022 =:J 
~~~ I 
No n-wrrent 20.SS ij 

Current 5.67 

Tu~ nu I 

\ii) flighl·of-us~ assets for the period ended 31st January 2Gi2 

Particulars 

Cost or Deemed cost 

B•lanrn at 1st April, 2021 

Addition> 

Disp.osals 

Balance at 31st January, 2022 

Accumulated depreciation 

Balance at ht April, 2021 / ht April, 2020 

Dep'P.ciation e•neose for the period 

Disposals 

Balance at 31st fanuary, 2022 

Ca rry1ng Amount 

Balance at 31st March. 2021 

llalance ~~1st Januar~. 2022 
-----·--~---~.--.-· 

The Stat ement of Pm fi t and Loss shows the following amounts relating to leases• 

Particulars 

Depreciation charGe of right-of-use assets 

Office Premise~ 

l and 

Total 

__ , 

Office Pre mises 

3ht fan., 2022 

I 
221 39 I 

191 91 

35.48 

3361 

2480 

46 .. 60 

11.81 

·-- -
193.711 

z3.67 

land 

31st Jan., 20Z2 

19.04 

19.04 

0 . .17 

O.J 2 

0.29 

·-
1~.87 

1B.7S 

31st Jan., 2022 

2480 

0.12 

24.92 ------------------- - - -- ·-··- --········-·--.. ···-·------·--·-··· ··--- -""===-===='==<'==' 

35 The COVID-19 pandemic has severely disrupted the world's business operations due to global lockdow~ and other emergency measures 

imposed by the various governments. Th e operations of the Company were impacted due to the shutdown o f plants. real estate 

development project ar.d offices following the nationwide lock down. The Comp.my conimence d with its operations in a phased manner in 
line with the directives from the authorities. 

The Com pany has evaluated the impact of this pandemic (considering the current situation and likely future developments along with the 

expected impact o f the new waves and strains o f virus in the country) on its business opera! ons. li quidity and recoverability/ carrying 

values of its assets including property, plant and equipment, trade re ceivables, inventory and investments as a t the Ba lance Sheet date. 

Based on the m;magement's review of thP current indicJtors Jnd economic conditions, there J re no addition a: adjustments on the 

Company \ condensed interim financial result' for t he period from 1st Apcil, 2021 to 31st January, 2022 The Company h~s adequate 

unutili zed f uml·ba>ed credit facilities available, t o take care of any urgent requirem ent of funds. 

The Company throughout the lockd own period and even subsequently has been abl e to maintain adequate control of its .1ssets and there 

are no sign ificant changes to its control environment during the period_ 

continue tu rnonilur any ma\eri~I ch<mges t o future ecunomic condition,. 
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Condensed Explanatory Notes for the period from 1st April, 2021 to 31st January, 2022 

" . Jiil l " 

36 Thi' Board of Directors of tile Comp~ny at their Board Meeting hdu on 8th Scpternber. 2020 ha\le, inter ali a. ~pproved the Composite 
Scheme of Arrangement ("Scheme") under Sections 230 to 232 arid other atwlicablf.' previsions of the Comparucs Act. 2013 ana the 

rules and regulations made thereunder. 

The Schl'rne, inter iilia, provides for am;ilgamation and vesting of Aquaignis Technologies Private limited ("ATPL") and Euro Forbes 
Financial S.ervices limited ("EFFSL") [the wholly owned subsidiaries of Eureka Forbes limited ("EH")) with and into EFL end 

amalgamation and vesting of EFL with and into the Company. 

Further. upon the above part ofthe Scheme becoming effective, Demerger and vestrng of Demerged Undertaking (as defined in the 

Scheme) of the Company into Forbes Enviro Solutions Limited ("FESL"), on• going concern basis would take place. Upon, the entire 

scheme becoming effective, the name of FESL shall be changed to Eureka Forbes limited. 

On 19th September. 2021 <J Share Purchase Agreement (SPA) was entered rnto between Lunolux Limited (Acquir.,r), an Advent 

International entity, Shapoorji Pallonji and Company Private limited (Seller), tht> Company, EFL. FESI. arid Forbes Campbell Finance 

Limited ("FCFL") for sale of shares of FESL, post issuance and listing of the s'ame pursuant to the Scheme becoming effective. 

Pursuant to the •foresaid SPA, the Board of Directors of the Company vide resolution dated 10th October, 2021. approved the Following 

amendments to the Scheme: 

- certain identified investments of EFL shall not be demerged as part of the De merged Undertak:ng (as dt'fined in the Scheme) from the 

Company to ffSL, 

· "appointed date" as per the Scheme would be effective date or the first day of the calendar month immedi~tely succeeding the month 

in which the effective date occurs, as may be decided by the Board. 

Consequently, notices to equity shareholders, secured creditors and unsecured credit ors hod been sent for the aforesaid modification~ 

in the Scheme and necessary approvals from the stock exchange, regulators <ind others st<ikcholders were sought . On 6th October, 

2021, the Comp~ny has received an order from NCLT for convening meetings ot equity 5h<ireholoers, sECured creditors and unsecured 

creditors ;ind consequently the meetings were held on 22nd November, 2021. Further, the Scheme was sanctioned by lhe Hon'ble 

National Col""pany Law Tribunal, Mumbai vide order dated 25th January, 2022. Upon receiµl of the cert ified copy of the said order, th e 

Scheme was made effective.by filing Form INC 28 with the Ro>g •~tr~r of Companies on 1st February, 2022. 

The Soard of Oir t.>ctors of the respective companies vide resolution dated 31st January. 2022 have approved 1st February, 2022 as the 
Appojnted Date, for the purposes of Scheme. Consequently, with effect lrorn h t Feoruary, 2022, ATPL and EFFSl have mergE'd with EFL 

followed by merger of EFL into FCL and derr.erger of the Demerged Undertaking on a going concern basb into FESL on the ~ame date. 

As the appointed date for this Scheme is after the period end date, this is a non-adjusti "g event as per Indian Account ing Standard 10 · 

'Events after the Reporting Period' and hence the financial effects of this Scheme ore net considered in the condensed interim f inancial 

statements for the period from 1st Apri l , 2021to31st January, 2022. 

The Company is in the process of estimating the financial effects of the Sche"1e and the impact thereof would be provided in the quJrter 

and year ended 31st March, 2022 as the appointed date and effective date is afler :he (Jt'riod end date i.e. 1st February, 2022. 

37 The Company had received Rs. 1,017 L<1khs in the year ended 31st M arch, 201b from the llon'blP Debt Recovery Tribunal, Mumbai, 

towards principJI and interest for loan given to Coromandel Garments 1 imitP.d (presently under liqu1dalionl. 

The Company had made a provision of Rs. 365 Lakhs in earlier years which was reversed on receipt of Rs. 1,017 Lakhs from Coromandcl 

Garments limited and accounted the balance os interest income during the year ended 3ht March, 2016. 

In July 2018, in J separate proceeding the Hon'ble High Court, Mumhar had dirl"cted the Company to refund the afo resaid amount of Rs . 

1,017 Lal<hs with interest. Consequently, the Company refunded Rs. 1,056 Lalr.hs (including intere~\ lokulaled from the d;te of the order 

til l the date of payment aggregating Rs. 39 Lakhs] and recorded this as an exceptional expense during the year ended 31st March, 2019. 

The Company was subsequently directed by the Hon'ble High Court to pay interest from t~.e dJte the amount was received by the 

Company amounting to Rs. 276 lakhs (of which the Compony had provided for Rs. 4b Lakhs and Rs. BO l.akhs wa' disclosed as a 

contingent liability!, which was appealed by the Company. 

-he Official I :qurdator v1de order dated 23rd December, 2019 adjudildted ·and admtted a cl ar m of Rs . H '1 Lakhs !comprising P.s. 325 

L~khs towards 'nan and R.>. 4 19 Lakhs as interest). 

The appeal ftleo by the Company with the High Court with respect to the interest of Rs. 276 Lakhs was drsmissed on 9th June, 2021. 

l'llffttlUP .'~' QfUdf3! .' iea'Wll9['fi1S0 il srnun· .. &S'd~f!.EttnPh'ikiB lfpm 100 UOp'hl&J hih1'-QhfQ . Jr1nmbaLfQs.nwa;Nll se'-?fe -~ ") '-",Q "'ol w' 
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Co ndensed E1Cptanatory Notes for the period from 1st Apri l, 2021 to 31st January, 2022 

3 8 Forbes Technosys Limit ed (FTL), a suhsidiary, ha.s ar.c:um ulated losses and its current liabilit ies exceeded currPnt assets as at 31st 

lanuary, 2022. 

FTL has suffered a setback in the last few years due to mut ed demand and st ress In som e o! t he key sectors t hat FTL has been 

t •aditionally dependent on, such as banking and telecom. The ent1y of several local players in thee-payment s space and heightened 

com octit inn hlls put additional pressure on the margins of FTL. 

The Covid-19 pandemic has severely disrupted business operations arounrl the worlt1 due to gl ob"I :ockdown and ot her emergency 

measures imposed by various governments. This has also impacted the operations of FTL as ;l s manufacturini; units and offices had to be 

com pletely shut -down multiple t im es during 2020 and 2021 ti ll dal e. Also, supply chain for cr itical e l~tronic compcnent s required for 
sales and services w ere affected since January 2020, which eventuall 'I affected performance dur ing the year e11ded 31st M arch, 2021 

and the period from 1st April, 2021 to 31st January. 2022. The present situation coi;pled with t ~.e impact of Covid-19 had resulted in a 

decline in the recovc roblc volue of investment I other asset s in FTL, conseciuent to wh:ch an impairment prov ision I loss allow ance as 

follows have been created: 

• On Investment s of Rs. S,185 Lakhs for the period from 1st April, 2020 t o 3l5t January, 2021. 

•On In t er-corporate deposits (including interest accrued thereon I of Rs. 3,463· Ldkhs for the per iod from 1st April. 2021to3l5t January, 

2022. 

•On Guarantees given to FTL (against bank loans availed by FTL) provision aggregating Rs 4,151 La~hs has been created during the period 

from 1st Apri l, 2021 to 31st January, 2022. 

Inter-corporate deposits (including interest accrued t hereon I of Rs. 4,ROO Lnkhs h;is been converted into r. riui ty invc-st mC'nt s during the 

period from 1st Apr il , 2021 to 31st January, 2022. 

39 Shapoorji Pallcnji Forbes Shipping limit ed (SPFSl), a subsidiary, has incurred a loss during the period ended 31st January, 2022. Further 

in t he previous periods, SPF SL sold three of its shipping vessels on which an exceptional loss of Rs 4.610 Lakhs was incurred. The 

recoverable value from use of t he remJining vessels in SPSFL is lower as compared to the carrying value of the investment in Sl'FSL and 

accordingly, an impairment provision of Rs. 2,514 Lakhs has been created during the period from 1st Apr il, 2021 to31st January, 2022 

and recorded as an exceptional expense. 

40 Forbes Campbell Finance Limi ted (FCFLI, a subsidiary, has early redeemed 0.1 % Optionally Convert ible Redeem able Debentures at face 

value of Rs. 10 each during the qu<irter ended 30th S.:p llm1ber, 2021. The differt>nce between the carrying amount of t he debent ures 

nggrcgating Rs. 525 lakhs and the amount received from FCH aggregating Rs 1, 728 Lakhs has been recognized as ;ncome received on 

early redem ption from FCFL (i .e. Rs 1,203 Lakhs) during t he per iod ended 31St January, 2on. and recorded as an e~ceptional item. 

41 Ind AS 115 'Revenue from Contracts with Cust omers', a new accounting standard noti fied by the M inist ry of Corporate Affairs (MCA) on 

28th March. 2018 was effect ive from accounting per iod beginning on or after 1st l\pril, 2018 and replaced the then existing revenue 

recognition standards. The appl icat ion of Ind AS 115 hao significant beJring on the Com pany' s accounting for recognit ion of revenue 

from real estate development projects. 

The Company had applied t he modified retrospective approach as on 1st Apr il , 2018 and recorded a transit ional impact in retained 

earnings t oY.'llrds the reversal of profits aggregating Rs. 5,083 Lakhs (net of tax) on real estate pro jects under development ( i.e. flat s 

under construction) for contract s not completed as on 1st April, 2011\. 

Considering the terms of t he contract, receipt of Occupancy Certificate for Phase I o f t he real estat e development project, issuance of 

possession letters and t ransfer of control of the real estate units to the customers before the year ended 31st Marlh, 2021, the 

Company has recognised revenue of Rs. 1.491 Lakhs for the period from 1st April, 2021 to 3l>t January, 2022. 

42 The Board of Direct ors of the Company, 1n thei r meeting he ld nn 72nd December, 2020, approved ent erins into of a M emorandum of 

Understanding j"MOU ") for sa le of approxim ately 3,804 acres of land at Chandival i [net. book va lue as on 31st M arch, 2022 aggregat ing 

Rs. 39 Lakhs reflected as 'Asset Held for Sale') for a consider.ition of Rs. 20,000 Lakhs ("Proposed Transaction"). ~he Board of Di rect ors of 
the Company have appro'·~d enter ing into and execution of a new Agreem ent For Sale (AFS) wi t h the same party Equinix l ndi~ Private 

Limited (Equini.) for sale of land at Chandivali for an increased consideration of P.s. 23,500 Lakhs (Rupees Tw o Hundred Thirty Five 

Crores). The new Agreement for Sale is executed on March 24, 2022 and t he completion of the suid Transaction subject to fulfilment of 
condit ions precedent is expected to be completed 1n Ql of FY 2022-2023. 

43 
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Based on the evaluation of Ind t~S tOS Op erating Segrnents, the mrmagerramt has id t~mified t\\'O operati ng .r.egrnents vii . ., 
Engineering and Reai £state, 

Segment Rt?venue 

(a} Engineering 

(b} Real Estate 

Total 

Less· lnl er Segment Reven ue 

Total revenue from ope.rauons (m~t} 

2 Segment Results [Profit./ (Lossl before Tax and Interest from each 

Segment (including exceptional items related to segments)] 

(a) Engineering 

fb) Real Estate 

Total segment results 

less: Finance costs 

Balance 

Add: Unallocable income I (expense) (net) [including exc:eptfona! item.'i) 

. Profit / (Lossl before tax 

l Segment A»ets 

{a) E:ngl neerfng 

(b ! Real fatale 

(ci Unlllacated 

Total Assets 

4 Segment liabilhie.s 

(a) Engineering 

{b} Real Estate 

{c) Unallocated 

Total Liabilities 

Notes on Segment Information: 

{Rs. in lfikh~) 
Ten months ~ndt!d 

~022····· ·-·31:012021 
fllnOuditedJ 

11,141.09 

l,665.80 

19,806.89 

........ 
19,806.89 

ll_Jnaurlitt:d) 

12,322.68 

1.404,50 

13,727 .. 18 

13 727.18 

3,669.92 623.24 

452.46 l,J30.62 
~·---.-.... -... ,: ~·--------· 

4,122.38 1,953.86 

{l,021. 45} 

3,100.93 

(9,368.8.1) 

(5,267.88) 

16,BB0.95 

17, 361. 70 

16,720.06 

50,962.71 

8,943.19 

20,_1!1.65 

11,685~99 

40,740.83 

(1,159.62} 

794.24 

(S,338.l!JJ 

/'i, 543.99) ' . 

15,351.17 

3.9,086.59 

31,443.29 

85,881.05 

8,879.88 

52,597.33 

8.853.00 

····· 70,33/J.20 

1. Segm ent revenue, S. t!wne! it rt·~ulh , segment as.sets and segment li abilities inc! ude- the respective amounts ldentifrablr-: to 
each of the segments <ind amounts allocated en a rc:asonable basis. 

] Details of product categories included in t~dch \egmerit cnrn prisr: ~· 

a) Engineeting Segmt:11l includes manufacturei trading in Precision Cutting Tools, Spring Lock Washers and Marking 

Systems. T!:P. Comp<lny Lilte:s to the need.s of donwstic i.lr1d export markets. 

bl Real Estate inc.iudes mtome from rent!ng out investment propertie.'!i. and r-evt.·nue lrorn real e-stute development 

project. 

c) Unn ll oc:ab!e Corporate As.o;ets mrlirily ccrr.pr~_se 5 of ir1vestrnents, ta>c receivab!es and other un~llotab!t~ :a:isets. 

d) Un~ l l oc;:; bfe I iahi!i1i.=.•s u.m1pr ! ~~ b r.nruwings , prn1Jis1on'l and o t h er unallocable li a bil it ies . 

For Price Waterhouse Chartered AccoUntarits llP For ri ntt on bt>haff of rhe Hourd"Of Dlrnrtnr~ 

• 

!"t ! r!~ R~u;:.l~it! \1 > (\ No.. Ol"l/'.;4N/N50G=:n ;:, 

(h<: rtei-<'.tl A~:~:ounr ar~ t:. 

~·'?~·· · .... · .... · ... ·· 
M.;r1;,:~ing Diff!Cl ~:f 

OIN: U2'3()(<;t 
.~~ 

(j 

Sllrah Geors~ : .· ,' . 
·P,1rtm:r 

~.wl H; 
Membership NurnQec 045255 


