
 

 

Date:  28/05/2024 

To 
Department of Corporate Services, 
BSE Limited 
PhirojJeejibhoy Towers, Dalal Street, 
Mumbai – 400 001 

To 
Listing Department,  
National Stock Exchange of India Limited  
C‐1, G‐Block, Bandra‐Kurla Complex 
Bandra, (E), Mumbai – 400 0051  

 
Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

 

Scrip Code: 533270; Symbol: BEDMUTHA 
 

With reference to the captioned subject, please be informed that the Board of Directors of the 
Company at its meeting held today i.e., Tuesday, May 28, 2024, at the registered office of the 
Company, have inter alia considered and approved the following: 
 
1. The  Audited  (Standalone  and  Consolidated)  Financial  Results  for  the  Quarter  and  Year 

ended March 31, 2024, along with Auditors Report, Statements of Assets and Liabilities and 
Cash Flow which have been duly reviewed and recommended by the Audit Committee; 

2. Appointment  of  M/s  Hiran  Surana  &  Associates  LLP,  Chartered  Accountants  as  Internal 
Auditors of the Company for the Financial Year 2024‐25; 

3. Appointment  of  M/s  Sharma  and  Trivedi  LLP,  Practicing  Company  Secretaries,  as  the 
Secretarial Auditors of the Company for the Financial Year 2024‐25; 

4. With respect to the proposed Fund Raising activities through further Issue of Securities, the 
Board  has  deferred  the  same  for  want  of  additional  inputs  to  finalize  the  proposed  the 
proposed further issue of securities of the Company; and  

5. The Postal Ballot for obtaining the approval of Members of the Company in connection with 
the  appointment of Mr.  Sanjaya Kandpal  (DIN:  08055303),  as  an  Independent Director of 
the Company.  

 

The Board Meeting commenced at 3.00 P.M. and concluded at 8.15 P.M. 
 

   



 

 

 
The  Financial  Results  will  be  also  made  available  at  the  Company’s  Website: 
www.bedmutha.com. 
 

Thanking You, 
 
 

 
 
 

Encl: 
 

1. Audited  (Standalone  &  Consolidated)  Financial  Results  along  with  Auditors  Report, 
Statements of Assets and Liabilities and Cash Flow for the Quarter and Year ended March 
31, 2024;  

2. Declaration  under  Regulation  33(3)(d)  of  SEBI  (Listing  Obligations  and  Disclosure 
Requirements) Regulations, 2015; 

3. Details  w.r.t.  appointment  of M/s  Hiran  Surana &  Associates  LLP,  Chartered  Accountants 
(Internal Auditors) – Annexure A; and 

4. Details w.r.t. appointment of M/s. Sharma and Trivedi LLP, Practicing Company Secretaries 
(Secretarial Auditors) – Annexure B 

   



 

 

Annexure A 
 

Details w.r.t. appointment of M/s Hiran Surana & Associates LLP, Chartered Accountants as 
Internal Auditors of the Company for the Financial Year 2024‐25 
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD‐PoD‐1/P/CIR/2023/123 
dated 13th July 2023, are given below:    

Firm Name :  Hiran Surana & Associates LLP 

Address :  2nd Floor, Anand Apartment, Near Sachi Honda Showroom, 
Parijat Nagar, Mahatma Nagar, Nashik 422 005 

Firm Registration No.  W100903 

Name of Partners  Mr. Anay Hiran 
Ms. Arohi Surana 

Contact No.  9527318050 

Email  anay@hsassociates.in 

Date of Establishment  22/04/2023 

Area of Experience  Tax Audit, Statutory Audit, assurance services, accounting, 
management, virtual CFO, Private Limited Company Audit 
and Internal Audit Etc. 

Reason for change viz. appointment, 
resignation,  removal,  death  or 
otherwise 

Appointment  of  M/s.  Hiran  Surana  &  Associates  LLP, 
Chartered Accountants, as Internal Auditor. 

Date  of  appointment  /  cessation  (as 
applicable) & term of appointment 

The  Board  of  Directors  of  the  Company  at  their  Board 
Meeting  held  today  i.e.  May  28,  2024  appointed    M/s. 
Hiran  Surana & Associates  LLP,  Chartered Accountants  as 
Internal  Auditor  of  the  Company  for  the  financial  year 
2024‐25 

Disclosure  of  relationships  between 
Directors  (in  case  of  appointment  of  a 
director). 

Not Applicable 

 



 

 

Annexure B 

Details  w.r.t.  appointment  of  M/s.  Sharma  and  Trivedi  LLP,  Practicing  Company  Secretaries 
(Secretarial Auditors) 
 
The  details  as  required  under  SEBI  (Listing  Obligations  and  Disclosure  Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD‐PoD‐1/P/CIR/2023/123 dated 
13th July 2023, are given below: 

 

Name of the LLP   Sharma and Trivedi LLP (LLPIN: AAW‐6850) Company Secretaries 

Address  C‐316,  3rd  Floor,  Nirmal  Avior  Galaxy,  LBS  Marg,  Mulund  (West), 
Mumbai – 400 080 

Contact  o Phone: 022 2591 3041 / 51 
o e‐mail: csllp108@gmail.com 

Designated Partners  1. Mr. Sachin Sharma (DIN:08441791 ) 

2. Mr. Dinesh Trivedi (DIN:08065117) 

  3. Mr. K.R. Vishwanath (DIN 09566878) 

 

DETAILS OF THE LLP 

Team  of 
Professional 
working  with  the 
LLP 

Mr. Dinesh Trivedi, B. Com., ACA (Designated Partner of LLP) 
Mr. Sachin Sharma, B.Com., ACS (Designated Partner of LLP) 
Mr. K. R. Vishwanath, M. Com, ACS (Designated Partner of LLP) 

 

Nature of activities 
of the LLP 

A)  Petition  to  High  Courts/NCLT  with  respect  to  Amalgamation  and 
merger  of  companies,  winding‐up  of  companies,  Demerger  and 
reduction of capital of the company. 

 
B)  Advisory  Services  relating  to  Public  Issues  (Initial  Public  Offers  & 

Rights Issues – associated with around 180 IPOs and listing with the 
stock  exchanges  BSE  &  NSE  and  other  Regional  Stock  Exchanges), 
Preferential Issues, Take‐overs, Buy‐backs, Implementation of ESOP, 
Listing  /  Delisting  of  shares  with  Stock  Exchanges  and  Corporate 
Governance. 

 
C)  Filing  of  returns  with  respect  to  creation/modification  and 

satisfaction  of  charges  with  the  Registrar  of  Companies,  obtaining 
registration documents, Preparation of Search Report etc; 



 

 

 
D)  Incorporation of Private, Public Limited Companies, Limited Liability 

Partnership,  Conversion  of  LLP  to  Companies,  creation  and 
satisfaction of Charges, Change of name for various companies. 

 
E) Petitions to Regional Director for shifting of Registered Office and to 

Company Law Board for Compounding of Offences under Companies 
Act, condonation of delay in filing returns of creation / modification/ 
satisfaction of charges, Inspection / denial of inspection of statutory 
records; 

 
F) Certification of Annual Return and transfers of Unpaid Dividend etc. 

various companies to Central Government / Investor Education and 
Protection  Fund  &  under  the  Listing  Agreement  of  the  Stock 
Exchanges. 

 
G)    Remittance  of  proceeds  to  Foreign  Companies  on  sale  of  shares 

/Refund  of  excess  share  application  amount  subsequent  to 
allotment. Compliances under FEMA with  respect  to Foreign Direct 
Investments and incorporation of subsidiaries abroad. 

 
H)  Compliance  Certificate,  Corporate  Governance  and  other  

certifications under Listing Agreement and Secretarial Audit Report, 
in terms of Companies Act, Listing Agreement and SEBI Regulations. 

 
I)  Scrutinizing Postal Ballot and e‐Voting in AGM/EGM 
 
J)  Legal  /  Financial  Advisory  services  on  all  corporate  /      commercial 

laws, providing all legal services viz. 
 Joint Venture Agreement, FIPB and SIA compliances 
 Trade Mark, Copy Rights, and other Commercial Laws 
 ECB conversion and other FEMA compliances 
 Court, NCLT, Tribunal matters for Commercial Laws. 

Reason  for  change 
viz.  appointment, 
resignation, 
removal,  death  or 
otherwise

Appointment  of  M/s.  Sharma  and  Trivedi  LLP,  Practicing  Company 
Secretaries as Secretarial Auditors. 



 

 

Date of appointment / 
cessation  (as 
applicable)  &  term  of 
appointment 

The  Board  of  Directors  of  the  Company  at  their  Board  Meeting  held 
today  i.e.  May  28,  2024,  appointed  M/s.  Sharma  and  Trivedi  LLP, 
Practicing Company Secretaries as Secretarial Auditors of the Company 
for the financial year 2024‐25. 

Disclosure  of 
relationships  between 
Directors  (in  case  of 
appointment  of  a 
director). 

Not Applicable 

 



 

 

Date:  28/05/2024 

To 
Department of Corporate Services, 
BSE Limited 
PhirojJeejibhoy Towers, Dalal Street, 
Mumbai – 400 001 

To 
Listing Department,  
National Stock Exchange of India Limited  
C‐1, G‐Block, Bandra‐Kurla Complex 
Bandra, (E), Mumbai – 400 0051  

 
Scrip Code: 533270; Symbol: BEDMUTHA 

 
Dear Sir / Madam, 

Sub: Declaration pursuant  to Regulation 33(3)(d) of SEBI  (Listing Obligations and Disclosure 

Requirements) Regulations, 2015   

Pursuant to Regulation 33(3)(d) of Listing Regulations, I, Vijay Vedmutha, Managing Director of 

the Company, hereby declare that M/s. SIGMAC & Co. (FRN:116351W) Chartered Accountants, 

Statutory  Auditors,  have  issued  an  Audit  Report  with  unmodified  opinion  on  Audited 

(Standalone & Consolidated) Financial Results of the Company for the quarter and year ended 

March 31, 2024.  

Kindly take the same on your record.  

Thanking you  

 

 



















Head oflice:204,Kalpalaru Plaza, Chincholi Bundcr Road, Malad (W). Mumbai - 400064 (Tel.-022-40029852)
Delhi Branch: A-III. First Floor,DDA Sheds, Okhla lnd.Estate PI1-2,New Delhi -110020

(ii) is presented in accordance with the requirements of Regulations 33 and 52 read
with Regulation 63(2)of the Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolida ted net profit and
consolidated total comprehensive income and other financial information of the
I Company for the quarter and year then ended March 31, 2024.

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Results of consolidated financial results of
Bedmutha Industries Limited ("the Company") and its share of the net profit after
tax and total comprehensive income of its Associates Entity for the quarter and year
ended March 31, 2024 (litheResults"), being submitted by the Company pursuant to
the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report of the other auditors
.on separate financial results of Associate Entity referred to in Other Matters section
below, Consolidated Financial Results for the yeru:ended March 31, 2024:

1. Includes the results of the following entity:

Ashoka Pre-con Private Limited

-
To
The Board of Directors of,
Bedmutha Industries Limited

Independent Auditor's Report on Results of Audited Consolidated
Financial Results for the quarter and year ended March 31, 2024of
Bedmutha Industries Limited pursuant to the Regulation 33and 52 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended

Chartered Accountants
204, Nisha's Pride landmark, Opp. Sindhi Colony,

Mondha Naka, Jalna Road, Aurangabad-431 001 (M.S.) India.
Telefax: + 91-240-7960288 emall- nitinchechani@gmail.com

S I G MAC&CO.



Head office.Ztl-l.Kalpataru Pleva. Chincholi Bunder Road. Malad (W). Murnbai - 400064 (Tel.-022-40029852)
Delhi Branch: /\-11 I. Firsl Floor.DD/\ Sheds. Okhla Ind. estate 1'11-2. New Delhi -110020

The Company's Board of Directors are responsible for the preparation and
presentation of the statement that gives a true and fair view of the net profit and
other comprehensive income and other Financial information of the Group in
accordance with the applicable accounting standards prescribed under Section 133of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

Management's Responsibility for the Consolidate Financial Results

This Results of the consolidated financial results has been prepared on the basis of
the consolida ted financial results.

Basis for Opinion

We conducted our audit of the Consolidated Financial Results in accordance with
the Standards on Auditing specified under section 143 (10) of the Act ("SA"s). Our
responsibilities under those Standards are further described in the Auditor's
Responsibility for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("ICAr") together with the
ethical requirements that are relevant to ow' audit of the Consolidated Financial
Results under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe .that,the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Results.

SIG M AC&CO.
Chartered Accountants

204, Nisha's Pride Landmark, Opp. Sindhi Colony,
Mondha Naka, Jalna Road, Aurangabad-431 001 (M.S.) India.
Telefax: + 91-240-7960288 email- nitinchechani@gmail.com



Head office:204.Kalpataru Plaza. Chincholi Bunder Road. Malad (W). Mumbai - 400064 (Tel.-022-40029852)
Delhi Branch: A-III. First FlooLDDA Sheds, Okhla lnd.Estate PH-2, New Delhi -110020

• Evaluate the appropriateness of accounting policies used and the reasonableness

• Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i)of the Act, we are also responsible for expressing our opinion on whether
the Company and its associate companies which are companies incorporated in
India, has adequate internal financial controls system in place and the operating

veffectiveness of such controls.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidate Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a bas~sfor our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Auditor's Responsibility for the Audit of the Consolidate Financial Results

Om objectives are to obtain reasonable assurance a!?out whether the Consolidate. ,
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if,
individually Or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidate Financial
Results.

The respective Board of Directors of the companies included in the group are also
responsible for overseeing the financial reporting process of the Group.

Inpreparing the Results, the respective Board of Directors of the companies included
in the group are responsible for assessing the ability of the Group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

S I G MAC&CO.
Chartered Accountants

204, Nisha's Pride Landmark, Opp. Sindhi Colony,
Mondha Naka, Jalna Road, Aurangabad·431 001 (M.S.) India.
Telefax: + 91·240·7960288 email- nitinchechani@gmail.com



We commu~cate with those charged with governance of the Company and such
other entities included in the Consolidate Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and tinting
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a results that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

~ I ~ought '0 bear on our independence, and where applicable, related safeguards.

(:~(\~:~r. I
.' J~::,'-.

,.?~- ....'v'-/-----------------------------------
I tRI:O ~ Head oflicc:204.Kalpataru Plaza, Chincholi Bunder Road, Malad (W), Mumbai - 400064 (Tel.-022-40029852)

Delhi Brauch: A-III, First Floor.DDA Sheds. Okhla lnd.Estate PI J-2. New Delhi -110020

Materiality is the magnitude of misstatement in the Consolidate Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidate Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatement in the Consolidate Financial
Results.

• Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Consolidate Financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidate
Financial Results, including the disclosures, and \It''hetherthe Consolidate Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of
the entities and business activities within the Group to express an opinion on the
Consolidate Financial Results.

of accounting estimates and related disclosures made by the management.,

Chartered Accountants
204, Nisha's Pride Landmark, Opp. Sindhi Colony,

Mondha Naka, Jalna Road, Aurangabad-431 001 (M.S.) India.
Telefax: + 91-240-7960288 email- nitinchechanl@gmail.com

SIG MAC&CO.



Head office:204.Kalpataru Plaza, Chincholi Bunder Road. Malad (W), Mumbai - 400064 (Tel.-022-40029852)
Delhi Branch: A-III, First Floor,DDA Sheds, Okhla Ind. Estate PH-2, New Delhi -I 10 020

NITIN ~;~:~~~~~·~A~
OMPRAKAS CHECHANI

H CHECHANI~::~;;~2:0~~3~~

CA Nitin Chechani
Partner

MN'o : 101221
FRN : 116351W
UDIN: 24101221BKCPLC7521
Place : Chh.Sambhajinagar
Date : 28.05.2024

For SIGMAC & CO.

b. The figures of the consolidated financial rasults as reported for the quarter,
ended March 31, 2024 and the corresponding quarter ended in the previous
year are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures up to the end of third
quarter of the relevant financial year. Also, the figures up to the end of the
third quarter of the current and previous financial year had only been
subjected to limited review by us.

Our opinion on the same is not modified in respect of above matter.

The accompanying Results includes the audited financial results/financial
informa tion, in respect of: -

a. Associates Entity, which has not been audited by us, whose audited financial
results reflect respective entity's share of profit! (loss) after tax of (Rs.9.74)
lakhs and Rs. 138.46 lakhs for the quarter and year ended March 31, 2024
respectively, and total comprehensive profit/ (loss) of (Rs. 4.77 lakhs) and Rs.
67.85 lakhs for the quarter and year ended March 31, 2024 respectively, as
considered in the consolidated financial results which have been audited by
other auditors.

Other Matters

Chartered Accountants
204, Nisha's Pride Landmark, Opp. Sindhi Colony,

Mondha Naka, Jalna Road, Aurangabad-431 001 (M.S.) India.
Telefax: + 91-240-7960288 email- nitinchechani@gmail.com

51 G MAC&CO.
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