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Date: 13.11.2021Ref No: PNC/SE/59121-22

To,
The Manager
The Department of Corporate Services
BSE Limited
Floor 25,P.J. Towers,
Dalal Street, Mumbai-400 001
Scrip code:539150

To,
The Manager
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051
Scrip code: PNCINFRA

Dear Sir,

Sub: Reg. 33 of SEBI (Listins Obligations and Disclosure Requirements) Regulations,
2015 - Un-Audited Standalone & Consolidated Financial Results of the Comrrany for the

Quarter/Half Year ended Sentember 30" 2021

Enclosed please llnd herewith the un-audited Standalone & Consolidated financial results of the
Company for the qr-rarler/half year ended 30tl' September, 2027 in terms of Reg. 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2075, duly reviewed and
recommended by the Audit Comniittee and approved by the Board of Directors in their
respective meetings held today, the I 3th day of Novemb er, 2027, commence d at 12:15 P.M. and
concluded at 01:35 P.M., along with Limited Review Report of the Auditors thereon.

We request you to take note of the same.
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For PNC Infratech Limited
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PNC tnfratech Limited
Registered Office : NBCC PLAZA, Tower ll, 4th Floor, Pushp Vihar, Sector -5, New Delhi-l10017

Email Contact : complianceofficer@pncinfratech,com
CIN No. 145201D11999p1C195937

Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended September gO,2O2:-

Sr. No. Particulars

Standalone
< ln lakhs (ExceDt EPSI

Quarter ended Half year Ended Year ended
September 30,

202t
June 30,2021 September 30,

2020
September 30,

202t
September 30,

2020

March 31,2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1

2

3

4
5

5

7
8

(i)

(ii)

9
10

11

llncome

la) nevenue from operations

lb; other tncome
lTot"l ln.o-"
I Erp"nr",
la) Cost of materials consumed/ Contract paid

lU) emptoyee benefits expense

lc) Finance Costs

ld) Depreciation and amortization expense
le) Other expenses

lTotal expenses (a to el

lfotal erofit before exceptional item and tax
lExceptional ltem
lTotal Profit before tax

lTax Expense

la) Current Tax

lb) Taxation in respect of earlier years

lc) Deferred Tax

Total Provision for Taxation (a to c)
Net Profit/(toss) after tax (5-6)
Other Comprehensive lncome (Net of taxes)

Item that will not be reclassified to Profit & Loss (Net of Taxes)

Item that will be reclassified to Profit & Loss (Net ofTaxes)

Total Comprehensive lncome after Tax (7-8)
Paid-up Equity Share Capital (Face value of t 2 each)
Other Equity

Earnings per share - Basic & Diluted (<l
(Face value of t 2 eachl

7,5L,507.54

7,742.92
1,25,118.90

7,775.88
1,05,345.5s

1 ARO )7
2,86,620.44

3,s18.80
1,95,871.55

3,392.74
4,92,54L.86

7,524.49
1.,63,2M.46 t,26,894.78 1,06,825.82 2,90,t39,24 r,99,263.69 5,00,066.35

1,14,584.53
8,646.76
2,429.28
3,279.90

16,108.75

88,558.28
7,288.15
1,803.48
3,149.37

11,728.78

74,975.29
6,545.91
2,779.49
2,722.73
9,615.49

2,O3,742.87
15,934.31
4,232.76
6,429.27

27,836.93

7,40,495.92
10,918.02
4,707.98
5,423.5t

L8,277.50

3,49,652.93
27,908.70
7,7LO.86

77,238.39
47,705.O3

L,45,O48.62 L,L2,527,4O 95,038.31 2,57,576,O2 1,79,816.93 4,44,2L5.9t
18,195.84

18,195,84

4,784.54

(126.09)

4,65a.45
13,537.39

13,535.31
5,130.78

5.28

.08)(2

(Not

L4,367.38

14,367.38

3,787.67

1,250.56
5,038.17
9,329.2L

9,327.L4
5,130.78

3.64

(Not annualized)

.07)(z

10,787.57

LO,7A7,5t

4,O24.43

(767.821

3,850.61
6,926.90

50.63

6,977.53
5,130.78

2.70

(Not annuall.ed)

32,s63.22

32,563.22

8,572.15

1,724.47
9,696,62

22,A66,60

22,862.45
5,130.78

3,O7,296.07

8.91

(Not annualizedl

s)(4.1

19,446.76

t9,446,76

7,322.78

(814.861

5,507,92
12,938.84

r01.25

13,040.09
5,130.78

2,62,568.93

5,04

lNot annualitedl

55,850.44

55,8s0.44

20,0s8.39
(81.40)

(32t.77],
19,655.82
36,t94.62

(7.2ol,

36,187.42
5,130.78

2,85,776.26

14.11

lAnarreliradl

L*



PNC lnfratech Limited

Standalone Balance Sheet As at Septemb er 30, 2O2l
(( ln l-akh)

Unaudited Audited
I ASSETS

l(r) 
"on 

current Assets
I

| (a) Property, Plant and Equipment

| (b) Capital work - in - Progress

| (c) lntaneible Asset

I tof Financial assets
(i) lnvestments
(ii) Loans

(iii) Other Financial Assets

(e) Deferred Tax Assets(Net)

(f) Other Non - Current assets

Sub Total (Non Current Assets)
(2) Curent Assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) Cash and Cash Equivalents
(iv) Bank Balances other than (iii) Above
(v) Loans

(vi) Other Financial Assets
(c) Other Current Assets

Sub Total (Current Assets)

61,,797.57

104.54

212.94

75,709.85

35,451.00

16,019.39

L,729.20

25,9s9.50

65,350.71

341.59

223.83

74,649.85

31,910.00

11,880.65

2,252.28

26,965.34
2,16,383.93 2.L3.574.25

40,247.55

27,328.4L

1,26,736.58

22,757.06

10,450.88

39,342.19

6,023.97

24,030.97

35,359.48

70,o48.61,

83,924.66

68,777.63

8,053.39

36,384.19

9,029.52

20,547.77

2,96,3L1.55 2,72,1t3.25

Total Assets 5,12,695.48 4,85,687.50

EQUITYAND LIABITITIES

Equity
(a) Equity Share Capital

(b) Other Equity

Sub Total (Equity)
tiabilities

(1) Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Other Non Current liabilities

Sub Total (Non Current Liability)

5,130.78

3,07,296.0L

5,130.78

2,85,716.26

3,12,426.79 2,90,847.O4

20,288.63

161.00

37,364.44

956.10

45,012.07

25,285.57

188.46

25,413.36

887.66

16,65s.23

97,782.18 58,43O.22

Current Liabilities 
I

(a) Financial Liabilities 
I

(i) Borrowings 
I

(ii) Lease Liabilities 
I

(iii) Trade Payables 
I

(a) Total Outstanding dues of Micro and Small enterprises 
I

(b) Total Outstanding dues of Creditor other than Micro and Small Enterprises I

(iii) Other Financial Liabilities 
I

(b) Other Current Liabilities 
I

(c) Provisions L
Sub Total (Current Liability) |

t3,254.86
7r7.66

2,377.74

49,762.74

26,57t.07
8,838.54

1,630.56

74,638.22

780.22

2,725.33

69,274.93

26,765.77

77,392.77

7,494.32

L,02,486.5L 1,26,410.24

5,12,695.48 | 4,85,687.50

v

Particulars

As at
September 30, 2021

Asat,
March 31,2021



PNC lnfratech Limited
Standalone Cash flow Statement for the period ended September 30,202L

({ ln takh}

Particulars
Period Ended

September 30, 2021

Period Ended

September 30, 2020

Unaudited Unaudited
I

B

c.

II

I Cash Flow from Operating Activities :

I l\let profit /(toss) before tax as per Statement of Profit and Loss

I 
Adjustment for:

I 
Add/(tess):
Finance Cost

Loss/(Profit) on Sale of Fixed Assets (Net)

Loss/ (Gain) on foreign exchange fluctuations (Net)

lnterest lncome

Loss/ (Profit) on Falr valuation of Units of Mutual Fund (Net)

Loss/(Profit) on Redemption of Units of Mutual Fund (Net)

Provision for Gratuity & Leave Liability
Allowance for Expected Credit Loss

Depreciation and amortisation expenses

Operating Profit / (Loss) before working capital chantes

Adjustment for Changes in Working Capital
(lncrease)/Decrease in lnventories
lncrease/(Decrease) in Trade Payable

lncrease/(Decrease) in Other Current Liabilities
lncrease/(Decrease) in Non -Current Liabilities
lncrease/(Decrease) in Provisions

(lncrease)/Decrease in Trade Receivable

(lncrease)/Decrease in Non Current Assets
(lncrease)/Decrease in Current Assets

Cash Generated from/(used) from operating activities
Direct Taxes Paid

32,56?.22

3,355.87

(31.0s)

0.87

(1,024.39)

(111.87)

(51s.89)

205.83

288,s2

6,429.2L

t9,446.76

3,933.01

5.21

44.57

(1,058.9s)

(38s.s7)

(373.241

t78.r4

5,423.5!
4t,o7t.3z

(4,882.07],

(19,866.39)

(2,811.10)

34,456.29

(7.5e1.

142,s00.441
(s,044.35)

(3,218.81)

27,203.4

6,207.47

18,447.05

(t7,L5s.37)
(30,0ss.73)

395.47

3,482.49

(s74.53)

(1,067.19)

(2,793.241

(8.572.15)
6,884.flr

17,322.78"
Cash Generated from activities (11,365.391 (438.781

Cash Flow from lnvesting Activities
Purchase of Property, Plant & Equipment, CWIP & lntangible Assets

Sale/ Amortisation of Property, Plant & Equipment & lntangible Assets

Purchase of lnvestments

Share Application Money

Purchase of Mutual Fund

Proceeds from Sale of Mutual Fund

lnvestment in term deposit & others bank balance
lnterest lncome

(3,833.34)

1,s82.06

(1,050.00)

(1,9s9.00)

(88,700.00)

72,!47.96
(2,3s7.4s]-

78s.33

(510.ss)

206.85

(1,190.00)

(2s,000.00)

(908.99)

902.01
Net Cash ( used from Activities (23,434.48) (25,600.68)

Cash Flow from Financing Activities

Proceeds from Term Loan Borrowings
Repayment ofTerm Loan Borrowings
Dividend Paid

Lease Payment including interest

lnterest Expenses

4,786.22

(tt,766.461

(L,282.701

(18s.89)
(1 155 R7I

2,069.r0
(1,796.ss1

(153.411

ta.g11.o1l

Net Cash ( used inl I tromF Activities (LL,2t4.70) 8,823.87)

Net Cash lncrease in cash & Cash equivalents (A+B+C)

Cash & Cash equivalents in beginning

(6,0t4.s7]l
68,77L.63

(30,853.33)

68,223.s9
Cash & Cash s a5 at the end 22,757.06 37,360.26

Cash & Cash equivalents included in Cash Flow Statement comprise of following
Current Account

Fixed Deposits

Cash on hand

LL,595.76

L7,006.72

154.58

7,8t9.93
29,4t6.85

L23.48

Total 22,757,06 37,360.26

III Reconciliation of Liabilities arising from Financing Activities

Particulars As at March 31,2021 Cash Flow
As at Seotember

Non Cash Change So,zoll
Non Current Borrowing

Lease LiabliW

39,923.73

368.58
16,380.24].

(18s.89)

- 33,s43.49
9s.87 278.65

Particulars As at March 31,2020 Cash Flow
As at Seotember

Non Cash Change 
So,zozo

Non Current Borrowing

Lease Liablity
32,656.84

680.94

272.55

(163.41)

32,929.39

444.20(73.33)



Notes:
L. The above standalone results have been reviewed by the Audit Committee and approved by the

Board of Directors at its meeting held on November 73,2021.

2" The results for the quarter and half year ended on September 30, 2O2L are in compliance with
lndian Accounting Standards (lnd-AS) notified by the Ministry of Corporate Affairs, read with SEBI

Circular No CIR ICFDI CMDtl44l2019 dated March 29, 2079 as amended and in terms of
amendments made in SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.
These results have been subjected to limited review by the Statutory Auditors of the Company.

3. The Company has only single reportable primary segment which is infrastructure development
includ ing project construction/execution activities.

4. The Company has reassessed the option of tax regime available under section 115BAA of the
lncome Tax Act, 1961. and intends to transition of the new tax. Accordingly, the Company has
reversed the Minimum Alternative Tax (MAT) credit amounting to Rs. 104L.09 Lakhs.

5. The Company, along with its wholly owned subsidiary, PNC lnfra Holdings Limited and other
partners/promoters, on 1st April, 21, has entered into a 'Share Purchase Agreement' and other
related transaction doc.uments inter alia for sale its entire stake of 35% (which includes L9.88%
stake held by PNC lnfra Holdings Ltd., a Wholly Owned Subsidiary of Company) in Ghaziabad
Aligarh Expressway Private Limited, an "Associate" of the Company to Cube Highways and
lnfrastructure Pte Ltd ("Cube Highways"). The consummation of proposed transaction is subject
to receipt of applicable regulatory and other approvals and complying with the conditions
precedent, more specifically laid down in the Share Purchase Agreement.

6. Figures for the previous periods have been regrouped/rearranged, wherever necessary.

7. The aforesaid un-audited standalone financial results will be uploaded on the Company's website
www.pncinfratech.com and will also be available on the website of BSE Limited
www.bseindia.com and the National Stock Exchange of lndia Limited www.nseindia.com for the
benefit of the shareholders and investors.

Place: Agra
Date: November 13,2O2l

Kumar Jain

Director
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PNC INFRATECH IIMITED
CIN: t45201Dt1999PtC195937
CoNSoUDATED BAIANCE SHEET AS AT SEPTEMBER 30, 2021

(( ln Lakhs)

Particulars As at ':

SeDtember 30. 2021

(1)
ASSETS

Non - current assets
(a) Property, plant and equipments
(b) Capitalwork-in-progress
(c) lntangible Assets
(d) Financial assets

(e)

(0

(i) lnvestments
(ii) Trade receivables
(iii) Other Financial Assets

Deferred Tax Asset
Other Non - current assets

Sub Total (Non Current assets)

(21 Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than above
(v) Loans

(vi) OtherFinancialAssets
(c) Other current assets

Sub Total (Current assets)

Total Assets

(3)
EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital
(b) Other equity
Equity Attributable to Owners
Non Controlling lnterest

LIABITITIES

Non - current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables
(iv) Other financial liabilities

(b) Provisions
(c) Other non - current liabilities

Sub Total (Equity)

(41

Sub Total (Non Current Liability)
(5) Currentliabilities

(a) Financial liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

(a) Outstanding dues to Micro and small enterprises
(b) Outstanding dues to other than Micro and small enterpri$es
(iv) Other financial liabilities

(b)

(c)

Other current liabilities
Provisions

Sub Total (Current Liability)

62,L64.50
to4.s4

1,00,988.09

4,599.77
4,80,309.37

9,103.69
1,611.10

78,706.97

65,745.28
347.59

1,13,949.77

4,064.75
4,04,307,34

12,398.00
4,L57.04

77,564.32
7,36,987.37

40,24r.55

77,490.57
58,590.85
34,823.15
74,870.87
27,929.s6
4,847.35

37,867.66

6,76,522,O3

35,359.49

53,795.05
39,278.s9
84,688.67
9,763.39

27,971.56
5,624.09

24,527.95
2,96,589.50 2,8L,O02.79

L0,33,576.87 9,57,524.82

5,130.78
3,23,978.33

5,130.78
3,00,185.23

t,29,LOg.tl
{tr7.111

3,05,316.01
(47.s0)

3,29,O92.O0

3,99,229.50
161.00

27,655.74
31,370.91
29,965.33
70,992.74

3,05,258.51

3,73,489.71
188.46

47,585.75
25,424.23
28,027.67
79,992.92

5,59,375.22

44,949.52
tt7.66

2,371.L3
50,476.52
28,348.40
12,479.87
6,486.55

4,88,702.74

45,359.29
780.22

2,725.33
69,884.19
28,551.95
72,279.57
4,573.62

1,45,109.65 1,63,554.17

Total Equity & liabi]ities 10,33,576.87 9,57,524.82

v

As at
March 31, 2021
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PNC INFRATECH IIMITED

CIN: t45201D11999P1C195937

CONSOTIDATED CASH FIOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30,2021
(( tn lakhs)

Period Ended

SeDtember 30, 2020

I (A) ICASH FLOW FROM OPERATING AC-TMflES

I Net Profit before tax and exceptional items
I

I

lAdjustments for:
Depreciation and amortization expenses
Finance cost

lnterest lncome
Loss/(Profit) on Sale of lnvestments(Net)
Loss/(Profit) on Sale of Property, plant and equipments(Net)
Gain on fair valuation of lnvestments
Share in Loss/(Profit) of Associate
Remeasurement of Defined Benefit Obligation
Allowance for Expected Credit Loss

Non-cash items
Other non-operating income

Operating Profit Before Working Capital Changes

Adjustments for changes in Working Capital :

(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other Assets
(lncrease)/Decrease in Other Financial Assets
lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Liabilities and Provisions
lncrease/(Decrease) in Other Financial Liabilities

Cash Generated From Operating activities
Direct Taxes Paid

37,304.32

t9,5L7.64
21,065.s0
(L,082.62l
(2,097.4s1

(31.0s)

25.62

288.52
(0.41)

r1 823_sO)

24,772.53

L6,702.72
22,676.32
(1,340.32)
(1,68s.17)

5.2L
(sso.ss)
2L7.74
r29.2t

o.37
I1.669.97)

73,L6L.57

(4,882.06)
(9s,602.81)
(L7,342.43)

1,532.58
(33,811.88)

55,230.54
5,653.10

(16,051.39)
(10268.t41

59,2t7.69

6,207.47
(60,372.O2)

(7,777 .92)
3,0s8.6s
9,088.23

(24,464.33)

6,396.O4

(7,986.19)

1,a.674.O71

Net Cash Generated from Operating activities (26.329.s31 (16.550.261

(B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, plant & equipments
(including Capital work in progress)

Sale of Property, plant & equipments
Sale of lnvestments
Purchase of lnvestments
Bank balances not considered as Cash & cash equivalents
Other non-operating income
Loans (given)/realised
lntprp(t ln.ome llnrlrrdpc lntprpct an Arhitration awardl

(5,079.33)

3,439.73
1,25,660.55

1r,47,253.12l.
(s,047.48)

1,823.50
42.O0

1r}4).6)

(7t9.7t\

206.8s

58,907.32
(92,9s0.04)

791.01
r,669.97

700.25

L,340.32

Net Cash Used in lnvestinc Activities (26.331.s31 (30.054.051

(c) CASH FLOWS FROM FINANCING ACNVMES

Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings

Finance cost paid

Lease payment including interest
Dividend Paid

47,OO7.LL
(27,67O.sO\

(21,066.s0)
( 18s.8s)

1.282.tO1

44,9L6.00
(14,724.79),
(22,676.32)

(163.41)

Net Cash Used in Financins Activities 2,795.52 7,351.48

Net lncrease/(Decrease) in Cash & Cash Equivalents

Opening Cash & Cash Equivalents

(49.855.521 {39.362.831

84,588.67 84,530.93

Closins Cash and cash eouivalents 34,823.1s 4s,268.O9

4*Q,M

Particulars
Period Ended

(rnlcahar:d,il lll}{

,vq,(lawtil/J

T



PNC INFRATECH tIMITED
CIN: t45201D11999PtC195937

coNsoUDATED CASH FIOW STATEMENT FOR THE pERtOD ENDED SEPTEMBER 30, 2021
(( !n lakhs)

Particulars Period Ended
Sebtemb.r iO, 2021

Per
qantFr

iod Ended
rhcr ?O )O?O

I Cash & Cash equivalents included in Cash Flow Statement comprise of following
Current Account

Fixed Deposits

Cash on hand

15,197.50

79,356.72

268.92

1_L,547.80

33,455.85

264.44
Total 34,823.15 45,268.09

Reconciliation of Uabilities arising from Financing Activities

Particulars As at March 3,.,202l Cash Flow Non Cash Changes As at Sept 30,2021
Non Current Borrowing

Lease Liablity

4,16,830.10

368.68
26,L12.67

(18s.8e) 95.87

4,42,942.77

278.66

Particulars As at March 3t,2O2O Cash Flow Non Cash Changes As at Sept 30,2020
Non Current Borrowing

Lease Liablity

3,49,874.85

680.94

29,879,45
(338.08) 2s.82

3,79,754.29

358.68

6f
2(g.L



Notes:
L. The above consolidated results have been reviewed by the Audit Committee, were approved by

the Board of Directors at its meeting held on November L3,2OZt.

The results for the quarter and half year ended September 30, 2O2L are in compliance with
lndian Accounting Standards (lnd-AS) notified by the Ministry of Corporate Affairs, read with SEBI
Circular No CIR /CFDI CMDT/4412019 dated March 29, zOLg as amended and in terms of
amendment made in SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2O!5.
These results have been subjected to limited revibw by the statutory auditors of the Company.

The group has disclosed business segment as primary segment. Segments have been identified
taking into account the nature of work/services, risk, return and organisationat structure. The
Chief operating decision maker (CODM) identifies two segments as reportable segment i.e. EpC
Contract and BOT (Toll and Annuity).

The Company, along with its wholly owned subsidiary, PNC lnfra Holdings Limited and other
partners/promoters, on lst April, 2L,has entered into a'Share Purchase Agreement'and other
related transaction documents inter alia for sale its entire stake of 35% (which includes tg8}%
stake held by PNC lnfra Holdings Ltd., a Wholly Owned Subsidiary of Company) in Ghaziabad
Aligarh Expressway Private Limited, an "Associate" of the Company to Cube Highways and
lnfrastructure Pte Ltd ("Cube Highways"). The consummation of proposed transaction is subject
to receipt of applicable regulatory and other approvals and complying with the conditions
precedent, more specifically laid down in the Sha1.e Purchase Agreement.

Figures for the previous periods have been regrouped f rearranged, wherever necessary.

The aforesaid un-audited consolidated financial results will be uploaded on the Company's
website www.pncinfratech.com and will also be available on the website of BSE Limited
www.bseindia.com and the National Stock Exchange of lndia Limited www.nseindia.com for the
benefit of the shareholders and investors.

For PNC !nfratech Limited

Place: Agra
Date: November 13,2O2l

2.

3.

4.

5.

6.

#"s
G# M{naging Director

(orru: oooaoTos)


