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Dear Sir,

Ref : Scdp Code No.:533212
Sub i Outcome of Board Meetins of GKB Ophthalmics Limited held on August 13,
2027.

The meeting of the Board of Diectors of the Company was held on August 13, 2021, which
considered and took on record the Unaudited Standalone and Consolidated Financial
Results of the Company for the quatter ended ]une 30, 2021.

Pursuant to Regulation 33 (3)(d) oI SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, enclosed please find the following :

1. Standalone Finaacial Results for the quarter ended ]une 3Q 2021, together with the
Limited Review Report.

2. Consolidated Financial Results for the qua er ended JuJle 30, 2021, along
with Limited Review Report.

The above Unaudited Financial Results and the Limited Review Reports are available on
the Company's website www.gkb.net and on the BSE website www.bseindia.com

3. The Board of Directors considered and approved the reclassification request vide letters
dated August 10, 2021, received fiom Mr. Krishna Murari Gupta, Mrs. Usha Gupta, Mr.
Aditya Gupta and Mr. Vivek Gupta ("K.M. Gupta & Family") for reclassification of their
shareholding from the 'Promoter and Promoter Group' category to the'Public' category
of shareholders of the Company, in accotdance with Regulation 31A, of Listing
Regulations. This approval of Board of Directors is subject to the approval of
shareholders, Securities and Exchange Board of India, Stork Exchange and other
appropdate authodties, as may be necessary.

4. The Chairman updated the Board members on tlte Joint Venture Plorect, GSV
Ophthalmics Private Limited. He informed the Board that the structural work for the
Project has been rapidly progressing. On the other hand, the restrictions on
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international havel on account of the ongoing pandemic has been delaying the haining
of the engineers in South Korea for the last one yeat. A recent surge in the number o?
Covid -19 cases in South Korea may further delay the easing out of the restrictions
on international travel. The completion of the training of our engineers in South Korea
will give a major boost to this proiect

5. An Award has been passed by the Industrial Tribunal and Labour Court in the
matter of Charter of Demands raised by the Workers, Union in Labout case no.
32/09. However, as the Award is wrongly addressed in the name of a different
Company, necessary correction has been sought from the concemed authorities.

Once a corrected copy of the Award is published in the Official Gazette, the
Company shall identify the estimated impact and thereafter, shall file a Writ
Petition in the High Cou( of Bombay challenging the Award so passed by the
Indushial Tribunal.

The Board of Drectors' Meeting started at 04:45 P.M. and ended at 05:30 p.M., on the same
duy.

Kindly take the inlormation on record.

Thanking you,

Yours faithfully,
Fo; GKB Ophthalmics Ltd.,

zLuuL
Pooia Bicholkar
Company Secretary
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lndependent Auditor's Review Report on unaudited quarterly standalone financial results purluant
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
GKB OPHTHAL}AICS LIi{ITED

1. We have reviewed the accompanying statement of unaudited standaLone financiat results of GKB
OPHTHALT,{ICS LIMITED ('the Company') for the quarter ended June 30, 2021 ('the Statement')
attached herewith, being submitted by the Company pursuant to the requirements of Regutation 33 of
the Securities and Exchange Board of lndia (Listing Obligations and DiscLosure Requirements)
Regulations, 2015 as amended ('the Regutations').

2. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principtes laid
down in lnd AS 34'lnterim Finoncial Reporting', prescribed under Section '133 of the Companies Act,
2013 read with retevant rules issued thereunder and other recognized accountjng principtes generatty
accepted in lndia. Our responsibitity js to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Enqaqement
(SRE) 2410, "Review of lntetifi Finonciol lnlormotion Petformed by the lndependent Auditor ol the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan
and perform the review to obtain moderate assurance as to whether financiat resutts are free of
material misstatements. A review consists of making inquirjes, primarity of persons responsibte for
financiat and accounting matters, and applying anatytjcal and other review procedures. A review is
substantiatly less in scope than an audit conducted in accordance with Standards on Auditing and
consequentty does not enabte us to obtain assurance that we would become aware of atl significant
matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the recognition and measurement
principles taid down jn lnd AS 34, prescribed under Section 113 of the Companies Act, 20r3 read with
relevant rules issued thereunder and other recognized accounting principles generatty accepted in lndia
has not disclosed the informatjon required to be disctosed jn terms of the Regutations incLuding the
manner in which it is to be disclosed, or that it contajns any materiaI misstatement.

5, We draw attention to Note 2 to the accompanying statement, which describes the management has
made an assessment of the impact of COVID-Ig pandemic on the Company's operations, financiaL
performance and position as at and for the period ended June 30, 2021 and has concluded that there is

. Trb^rum, w6rem E4.6 Highf,.y, 6ebnjdtr Rarrmy corony, Ran N.!ar, 6dl3am (El, 
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no impact which is required to be recoqnized jn the financial results. Accordingty, no adiustments have
been made to the financial resutts.

our conclusion is not modified in respe€t of this matter.

For A,tSKA & Associates
Chartered Accountants
lC4 Firm Registration No.105M7W

Dar.yl Frank
Partner
Membership No.: 104096
UDIN: 21104096AAAAKY4313

Place: Mapusa - Goa
Date: August 13,202i
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StatementofUnauditedStandaloneFihahcjatResultsforth.euarrerehdedJune30.2o2l

Reven@ from operarions

(Rs. in kkhsexcept earnings pe.sharedara

31, 2021

l

5

,l
,I

,'l

446_\a
12,64 133.17 3.a7 311.60

a)con ol materiaB .onlmd
b) Purchaset ol st(k in trade
.) Chan36 i. ircmoris of finished g@ds, rcrk ir_pro!6 and

d) Employees benefit expee

f) oepr*iarion and amortiqtion expsegr-ottqgpelI:_

t44.39

60.8?

153-71

17.22

1,4

60,83

119.58

177.271

29.11 113./2
299.20

Et.epronaL trefis lRorer Note ar
P-i,'r ;!!'H;*;nri-

(113.70) (216.33) (223.30)

(1S.0; t18.01)

Other comDrehensiv. tn..m
(1?0.16) (2r6.33)

(i) rtems that rjll mt be r<lasilied to prort or loss
(ii) lncom€raxrelafingto rtemsthatwill not ber<lassiried to

(2.93) (61.55

12.23 2.31
1122.39 (9.55) 121',!.57),u e*n ruuy p.rd op)

Earnln$ Per Share (fa.e valu. of R3. I O sh)
504.06

(2.38)
(2.r8)

504.06

0.11

504.06

14.791

504,A6

(4.13)
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GKB Ophthalmics Limited
CIN : 126109GA1981P1C000469

The above standalone linanclaL results have been raiewed by the Audit committee and apprded by the soard of Dir<to6 at their r*pective menngsheld on Auq6t 1 3 2021 . The statutory auditoB have carnd out a limited revi€w of the ;iandabn; rinanciar 6ults and have expessed an unmodified

The wortd uedlth organrzation announ.ed a global health emergen.y becase of a new srrarn of coronavnus l.,covtD-r9") and .lassiried fts outbreak as a

ff:'":Il' ?l,Y*::,:tt: :: 
l'rarch 24' ?o2o' the rodE ewemment announ.ed a stn.t 21 a"v r*ra*,iu.,*, .n. .ountry ro contain the spread orthe vitus ThB pandemic and response thersn have jmpacted most or the industries- cons.o,""i ," 

"" "",i"-*r"i".'i;;";"'ffiil;;:;ffi:'J::::':I::?::"i::::::"i:::L::]:-'1-::1?1"*: y'h appticabte resuratory ordeu' 
"b;<*"i'', 

;;;;;,"" v"",, ,he companv! operations havebeen scaren !pinaphased mannertakrnsintoaccountdirec,,,*r.".*n-",ic_"*"",;;,;;;;,.ili;;:;J:;i,;li#';"flj,;:fl:[T;
extenl depend on how the paideorc funher d@elops and it's r*ultant impact on the operuoo* ol tt" co.puny. ,n" company continues to honitoreruaroi and takeappropnare actjon, as consjdered .e.ssary in duecohp|ance with th; apptraUte regutatrJns.rhe manaqement has hade an assssment or the rmpa.t o, cov D.r9 on the companys ope,uoon., r'nin.,"r punor.un." and position as at and rorQuarter eided lune lo, 2021 and has concluded rhar there E no ,mpac! wh,.h 6 req.La i" o. *si."i , ,n" rinan.ial r6uus_ Accordinqry,adjLstmenb have been madetothe lrnan.ial rennr<

The code 
-on 

so.'al se(nty ?020 (the code') relating to enployee benetits, during rhe emproyment and pEsr.mpbyment, has rseived pre5idenr,al

lli,"ll".l,t_"jiTTlil ^rj^1,.rhe.coderras 
be. pub(Ehed ,n the cazete or rndE. Funhe,, ,n" 

"i",,t,y "ii"o.. _a rmpbyment has rerealed draiirLles for the code on November i3, 2020. However, rhe effective dare f.. 
"r,,.t ,r," .,,""g* 

"," 
lil;;i;,;;?;';:'il;;'#il:quaitjfyinqthe financial impact arealso nor yer issled.

The companv wil( asess the ifrpact of the code and will giye appropriate impact in rhe rinandar 5tatemenG in the period rn whrch, rhe code becomeseff{tive and the related ruts to determine the financial impact are pubhshed_

Du'ing the vear ended Aarch 31, 2021. The Board or Dir€toB at irs meting held on November 12, 2o2o have approved the expansion or lhe companysractorv buildlng ltrated at Plot No. 16 a, c, D in Tivim rndustriat Estate, rcra5wada, r&pusa . coa, itre saro iaitory ouloing located in ptot 16-c has sin.ebeen demot'shed and jts wntten down vatue or Rs.49.69 takhs has been wntten oft in ihe b*rc or u.."*ir ut *""poonar item, Further, machineryandeqlipnenr whrch is obsorete and not usable havins wnrren down varue ot Rs. 22.12lakhs has ben wntten olf;s exceptional item,
5 The urilrsation / sratls ot funds raued form

The companv op€rat* iflon€ Pnharv segment onlv, i.e- ophthatmics Lenss and rheretore tnd as 1o8 operatiog segment js not apptjable.

Figur6 ot the preceding qlarter ended l&rch ll . 2021 are the balan.ing tigurB betreen the audited rigures in respect ot the rull linancial year andpublished unaudited year to date figures up ro the rhjrd quarter.
The rigures for the pre!'1os vea, periods have ben reclassitied/ egouped wherever n<Bsary to conrorm to curem penod presenration,

For and on behalf ol the Serd of Dirccto.r
of Gl(B Ophthalnici timtrerl

01N:00051861

rowth plafs . organrc and inorgania
sahng upofoperations, long ted; requrrements and other qeneral co

ut ed amout lyrng in Escrowaccount (B

1,r12.21 1,512.27
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Quarterly financial resulB of the
(Listing Obligations and Dis.losure
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lndependent Auditor's Review Report on Consolidated Unaudited
Group and it' Associate pursuant to the Regulation 33 of the SEB|
Requirements) Regulations, 20l 5

The Board of oirectors
GKB OPHTHALA.TICS LIA,TITED

1.

1.

3.

We have reviewed the accompanying statement of consotidated unaudited financiat resutts of cKB
Ophthalmics Limited ('the Hotding Company,), its subsidiaries, (the Hotding Company and its
subsidiaries together referred to as the ,Group') and its share of the net profit oaits associate for the
quarter ended June 30, 2021 ('the Statement'), being submitted by the Hotding Company pursuant to
the requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations
and Disctosure Requjrements) Regulations, 2015 as amended (,the Regulations,).

This Statement, which is the responsibitity of the Holding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared in accordance with the recognitiot and
measurement princjptes laid down in lndian Accounting Standard 34 'lnterim Financiol Reporting, l,'tnd
AS 34"), prescribed under Section 133 of the Companjes Act, 2013 read wjth relevant ruLes issued
thereunder and other recognized accounting principLes generatty accepted jn lndja. Our responsjbility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Revjew Engagement
ISRE) 7410, "Review of lnterirn Finonciol tnformotion performed by the tndependent Auditor of the
fnrity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financiat resutts are free of
material misstatement. A review consists of making inquiries, primarily of persons responsibLe for
financial and accounting matters, and apptying analyticat and other review procedures. A review is
substantiatty less jn scope than an audit conducted jn accordance with Standards on Auditing and
consequentty does not enable us to obtain assurance that we woutd become aware of a[ significant
matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

We also performed procedures in accordance with the circutar jssued by the Securities and Exchange
Board of lndia under Regulation ll (8) of the Regutations, 2015, as amended, to the extent appLicabte.

4. The Statement includes the resutts of the foLto\/ing entities:
Sr.
No Name of the Company

Relationship with the Holding
CompanV

1

1
GSV ophthatmics Private Limited Subsidiary
GKts Ophthalmics Products IFzEl Whotty Owned Subsidiary
(including its following SubnaGry;na Associate)

a. Lensco The lens company isubsidiary)
b. GKB Vision FZC (Associate) 49% hotding

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other audjtors referred to in paragraph 7 betow, nothing
has come to our attentjon that causes us to betieve that the accompanying Statement prepared i;
accordance with the recognition and measurement princjples Laid down in lnd AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with retevant rutes jssued thereunder and other
recognized accounting principLes generally accepted in lndia has not disclosed the jnformation required

Trbtuh, w6r.m Erp.6 Hd'sy, GetrnJrrr Rarlmy corony. Rrm tr!4.., cf.g.m (E), {!mb.i 100061, rNor^, 
T .[ 191 22 633] 1600
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to be disclosed in terms of the Regutations jnctuding the manner in which jt is to be djsctosed, or that it
contains any materiaI misstatement.

we draw attention to Note 3 to the accompanying statement, $/hich describes the Holding Company,s
management has made an assessment of the impact of covlD-lg pandemic on the Group's operations,
financial performance and position as at and for the quarter ended June 30, 2O2l and has conctuded
that there is in no impact which is required to be recognized jn the financial resutts. Accordingly, no
adjustments have been made to the unaudited consotidated financiat resuLts.

Our conctusjon is not modified in respect of this matter.

We did not review the financiaI resutts of two subsidiaries and one step down subsjdiary jncluded in the
consolidated unaudited financia[ resutts, whose financiaL results reftect total revenue of Rs. 1,154.i0
lakhs, totat net profit of Rs. 158.22 takhs for the quarter ended June 30, 2021. as considered in the
consotidated unaudited financiat results. These financiat resuLts have been reviewed by other auditors
whose reports have been furnished to us by the management and our conclusion on the Statement, jn
so far as it relates to the amounts and disclosures inctuded in respect of the subsjdiaries and step down
subsidiary, is based sotely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our concLusion on the Statement is not modified in respect of the above matter.

The consolidated unaudited financial resutts also incLude the croup,s share of net profit of Rs. t_33
lakhs for the quarter ended June 30, 2021, as considered in the consotjdated unaudited financiat
resuLts, in respect of an associate, based on their financial results which have not been revjewed by
their auditors- Accordjng to the information and explanatjons given to us by the Hotding Company,s
management, these financial results are not materiaI to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

7.

8.

6_

For MSKA & Associates
Chartered Accountants
lC{ Firnr Registration No.105047W

Darryl ank
Partner
Membership No.: 104096
UDIN: 21 1M096MAAKZ1975

Place: Mapusa, coa
Date: August 13, 2021
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Regd. Office: 16.A, Tivim tndustriatEstate, Mapusa coa. iol526
671,14,14, FaxNo. (0832)22570,t1 E-maJt: gkbophthatmics@gkb.nerTel No. l08l2l 22t7251 /

Statement of Unaudited Conrolidated FinahcialR6ults for the quarterended June !0, 2O2t

earninqs Per Shar€ data

Jun lo, 2021 Jun 10, 2020

1

2

l

5

8

t0
i1
12

tl

15

Revenue f rom operations 1,538.10

20.45

1,t21.44

165.85

711.01

12.56

\,687.87
147,65

1,558.55 1,887,33 741,6J 5,930_47

a) Cort of maieria ls .onsu me.l

b)Purcha*s of stek in trade
c) ChangB in rnventoris of finished goods, rcrk-in-progres and

d) Employees benefit expense

f) Depreciation and amonisation expense

?81.21

644.05

20.47

218.28

16.61

u.77
754,10

314.96

940.19

1112.37)

237.24

35,58

747.44

126.92

547.92

Q42.7Al

14J.42

11,86

92.27

192.67

1,017_41

1,039.51
(366.26)

786,18

203.71

l14.ll
1,003.9

,t,571.06 1,717.7A 6,O11.44

Profit / (Loss) before Exceptional items 6 tax (3-4) 169.55 (200.55) (83.01)
Exceptional tems (Refe. Note 5) 72.11 7?.11

Profit / (Los.)before tax (5,6) (200.55) 155.12)

1.4; (18.01) (18.01)
Profit / (Lo5s) for the period (7-8i 35.03 115,45 (200.55) (137.11)
Share rn p.ont of associate 1.ll 10.00 14.90 62,28
Profit/(loss) from operations (after td) 19+10) 36,36 175,45 (185.65)
Other comprehentive lncom€:

(i) tens that willnot be relassrlied to profit or Loss

(ri) lnconre tax retatinq to items that wiltnor be reclassified to
{2.98)
0.75

{61.56)
15_98

1.19

(0.98)

(50.r31

11.05

Other comprehensive lncome for the perlod 12.211 (45.53 2.41 (17.13)
Total Comprehenrive income for the period {11+12) 34.11 79,A7 t182.84) (111,96)
Profit /(Loss) fo. the p€nod attrlbutabl. to
Equity holdeB of the parent

Non.controUing intere$

Other .onprehensive in.ome for the period.ttribut.bl. ro
Equity holdeu of the parenr

Non'co.trotling interest

Total Compreh.Blve lncome for the pcriod
Equity holdec ol the parent

Non.controlling i.ter6t

11.82

77,54

(2.21)

11.59

22.54

112.19

13.76

(45.58)

13.26

(r85.65)

2.41-

062.E4)

190.74)
15.91

(17.11)

1127.81)

15.91
Pai+up.qulty 5h.re c.pital (fac. vllue of sh.re - Rs. t0.ach)
EarnlnS. p.r Sh.re (f.ce v.lue of Rr. 10 ach)

504,06

0.27

0.27

504.06

7.13

7.11

504.06

(3.68)

(3.68)

504.06

{1.80)
(1.80)

See ocbnpooing notes to the finon.ioL results
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above Consolidated financial results have been reviewd by the Audit Commftree and approved by the
2021. The Statutory Audito6 hale carried out a timited review of the consolidaten financial rsults and

.onsolidated frnancial rnults rncludes rhe foLlowrne :

lNdme ol rhe company 

-L

,,,
12. cr{B oohrn"lmr.s Produ, r, trEl 

--T_--whoirt;l(includinq itr rollowhe Subsidiaru .nd arsfibrer

|l: !:11:!9 1!9,ens companv r5uptdprvr
lo. Crs v's'on r2C 

'nssc'are ffi
wo(d Health organization an"orn."o 

" ,,oou, n"",,n u*o"*, o** , ** ,,r", , *;
lemic on l^a.ch 11, 2020. 0n i,larch 24, ZO2O, rhe tndian govemment announced a srict 21-dav lEkdo: 'ln \ pdndem'c dnd r$pon$ rher@n h.ve impacttu nost of tne indjrnes. Consequenr ro rhe natr
ations were scated down in comptiance with applicable regulatory ordeB. 5ub6eq@tty, duanq the vet
€d mannertakng into account dnetrvs fiom various Govenment authontiB. rhe jnpact o;rutu; c
pandemr. further develops and rtt resultant tmpa.t on the operations ot the Group. Ih€ croup conrn
rn, as conside.ed n4essary jn d@ compliance wfth the appli.able regulations.
managemenr has made an assesment of the impacr of covtD-19 on the 6roup3 operauon5, financial I
:d luie 10, 2021 aid has concluded thar ihere i5 no impact whi.h is required to be reognised in the I
r made to thelinanciaL results.

Code on Sociat sduhty 2020 (,rhe Code,) relating to emptoyee benefits, during the employment and po
ember 28, 2020. The Code has been published in the Gaerte of tndia. Further, the injstry of Lab;u
: on Novehber 11, 2020. However, the efecrive date frcm which the changes are appLicable is yet to
Lct are alsonor y€r issued.
6roup witl a$e5s the impact ot rhe Code and wiu give approrriate impact in the financia( statements i
the related rules ro detemine the finandat impact are pubLjlhed.

rg the year ended l ar.h t1, 2021, the B@rd ot Dir<toB of holding company ar its meting held on N
rotding company5 factory buildjng leared at plot No. 16 A, C, D in Tivim tndGtnat Estate, raaswada,
16 C ha5 since been demolished and its wntten down value of Rs. 49.69 lakhs has been written of, in I
rineryand eqoipment which is obsleteand not 6able hayjog entten down value of Rs.22.42 takh, has

xili5ation / sratu5 ol funds raised form preferentjal issueis as tollom:.

Board of oiRtors at their meerings hetd on Auglst
h.ve expres*d an unmldified opinion thereon.

,t'*thip 

-]

bs'dEry 
I

/ned sub6dEry |

nM ("COvlD ta"t and cta$rlrea ns oulbreat as a
*n ac@5 the counrry to conrarn the sotud of thel
onwide ler down on r arch 24, 2020, rhe 6roup\l
r, lh€ 6roup! operanons have b€en scared up rn a

'peEtions 
would, ro a rarge e)rent. depend on howl

iun to monitor rhe stunon and rake aeeroemtel

xrforman.e and p6rrDn a5 ar and for the euarter
manodl result5. Accordmgrv, rc adtushsls ha@l

st.emOtovment has recerved Pr"r,..",r", 
".."., ".1r and Emptovment has reteased draft rutes tor thel

be nouned and rurs ror q@ntrrylns the frnarcErl

n the D.nod rn wh(h. rhe co.,e 6e--* "rh.,,,"]
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