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I welcome you 811 to the 81st Annual General Meeting of your Company.

The Financial year 2019·20 was a good one till \\0 had the sharp filii in FeblUllrylMarch this
year due to the globe collapse on accouni of Coronavmrs. W1Jile we have seen a gradual
recovery over lilt! last 5 months, there still remains a concern as fur as the economy and GOP
is concerned. •

•
Another key question remains the development ofa Vaceme and the ellminanon of the Vlms
uself 111adwUOll, everyone is wondering when businesses will be able-to function at full
capacity wuh a II staff 111attendance. There remains doubt as 10 when employment will pick
up agam and what WlU be the new norm for business in general when normalcy LS restored in
lite next few months •

The rally last year pnor 10 COVld 19 was large)) on accounl of few stocks mainly ID the large
eap names. The broader market was 10 II downward traJccto!), since February 1018. It is
only post Ihis year's collapse thnt we hnve seen 3 broad based recovery in the markers In
addition, while we: have seen a sharp filii m GOP in the first quarter ef'this fiscal year To be
honest the economy has boon slowing down for lite past two years, It will be fmr to say that
the Virus was the finol nrul in Ihe coffin.

The positive WIl) 10 look at II1Is IS that the economy hit rock beuom in the last quarter ond
from now on things can onh !!ct better II will be: fair to soy the stock market IS today way
ahead of the economy but the overall global liquidity due to the continuous Qc is fueling
stock markets wortdwide

WIllie Covid has led 10 many mdustnes struggling. we have also seen many companies
perform rather successfully WIth the Work [rom Home concept and may have thus found a
new working stmtegy for the.future.

I would like to add thm the govemment On lIS part IS tryll1g to help the economy and
businesses to these troubled times They have announced certain measures to make capital
available and hove allowed for delayed rnterest payments RBT OIl Its par1 hn.~reduced rates
wluch should IJelp bring dO\VI1 overall interest burden

We do expect certain cnanges 10 Business opemtions post Coronnvnus. We can expect
companies to downsize both III terms of people and space, Some roO) even continue to have
staff worle from home as it has in certain eases proved more cost effective and
lite performunce has not suffered. These are mteresting and chililenging limes abead for
busint!SSCSin general
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Your own company has had a difficult last year and 111 the ongoing. year challenges remain,
We have been able to operate Ihrough the lockdown as we arc part of the essential
commodities cmcgory. We have seen a loss in the firsl quarter of Utis fiscal; llowever we
should be able 10 brenk e...eo and possibly see some good results. Our effons arc on to see
through these dtfficult nmes With lumted damage 10 both the top line and the bottom line
numbers •

The Company's operations resulted m 8 Net Loss ofRs. 38.76 lakhs as agnmst n Net Loss ef'Rs,
52.04 lukhs In the previous YCiU liner adjustmCoI of actuarial dilferc:nc( of other nel
comprehensive income of R$ I.S9 Irlkh' (previous year of Rs.0.81 lukhs] accounted for previous
financial Yc;Jrson unplcmentDuon of !NO AS requirements lltIopled by the company and after
providing for depreciation ofRs 9.32Inlhs(previousyear~. 4.781nkbs) .
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LooI";ng 10 the scenario of co.~ecrnlin!l the resources for future adversities your Board of
Directors have decided 1101 to reeonunended nny dividond Olis year given the performnuce
and the currem uncertainties due 10 tbe lockdowns

I express 01) SDlCCn::thanks 10 the shareholders for their fanh and confidence shown in the
Company and also take this OpportUOIty to thank all employees of the Company for the good
work and co-opernrion .In addiuon I also apprecmre the contribunon my colleagues on the
Board lor their constant suppon and valuable guidance.

Stay healthy and safe and thank you once again Ladles and Gentlemen

Chairman
(Ashok Tikamdas Kukreja)
DIN 00463526
Mumbni

Note This does nOI purpon 10 be a record of the proceedings of the 81" Annual General
Meeting of the Company
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