
 

 

 

To,  DATE: 30.07.2021 

     Corporate Relationship Department. 
     Bombay Stock Exchange Ltd. 
     Phiroze Jeejeebhoy Tower, 
     25th Floor, Dalal Street. 
     Mumbai‐400 001. 
 
Scrip code: 509449 
 
 

Sub:  Audited Financial Result   along with the Auditor Report  for Quarter and Year ended 31st March, 
2021 

Dear Sir, 

In term of Regulation 30 and 33 of the Securities and Exchange Board of  India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we submit herewith a copy of Audited Financial Results of 
the Company  for  the quarter  and  year ended 31st March, 2021 which were  approved  and  taken on 
record  by  the  Board  of  Directors  of  the  Company  along  with  its  Auditor’s  Report  and  declaration 
regarding unmodified opinion. 

The above information is for your record. 

Thanking you, 
Yours Faithfully, 
For Bhagawati Oxygen Limited 

 

(RITU DAMANI) 
COMPANY SECRETARY 
ENC. AS ABOVE 
 



CHETAN&CO
'CIIARTERED ACCOUhNAIYTS

Plnr cnntRE (2mFLooR)24 PARK srREET, KoLKATA-700 016

Phone: (033) 4601 2507 E-mail: chetanco@hotmail.com

Independent Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Bhagawati Oxygen Limited Pursuant to the Regulation 33 of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

TO

THE BOARD OF DIRECTORS
Bhagawati Oxygen Limited
Kolkata

We have audited the accompanying standalone quarterly financial resultsof Bhagawati Oxygen Limited
(hereinafter referred as'The,Company') for th.e quarter ended 31"tMarch 20i1 and theyear to date
results for the period from 1"'April 2020 to 31"t March 2021 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 201 5, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in
India of the net loss and other comprehensive income and other financial information for the

9y?1er en$ed 31'1 March 2021 as well as the year to date results for the period from t'i nfril
2020to 31"'March 2021.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'lnterim Financial Reporting'
prescribed under Section 1 33 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regutations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting the Board of Directors either
intends to liquidate the Company or to cease operations or has no alternative but to do so

The Board of Directors are also responsible for overseeing the pany's fi nancial reporting process.



Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the
effectiveness of the company's internal control.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made bv the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained upto the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a gorng concern.

. Evaluate the overall presentation, structure and content of the standalone financial results, including

the disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

':i

For Chetan& Co.

Chartered Accountan

uDtN- 21 053201 AAAAAV4468
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Bhagawati Oxygen Limited
Amount in Rs

Particulars March 31,2021 March 31,2020

A. Cash Flow from Operating Activities

Net Profit/(toss) before Tax

Adjuitments for :

Finance Cost (Net)

Depreciation/ Amortisation
(Gain)/Loss from sale of mutual funds

(Gain)/ Loss on fair market valuation on investment

Liabilities no longer required written back

Dividend Income

Operating Profit before Working Capital Changes

(lncrease)/ Decrease in :

lnventories

Non-Current/Current Financial and Other Assets

Trade Payables, Other Financial Liabilities and Current Liabilities

Cash Generated from Operation

Direct Tax Paid

Net Cash flow fiom Operating Activities

B. Cash Flow from Investing Activities

Sale of Fixed Assets/CWIP

Proceeds from Sale of Investments

lnterest Received

Dividend Received

Net Cash used in Investing Activities

C. Cash Flow from Financing Actlvities

Repayment from Borrowings

Proceeds from Borrowings

lnterest Paid

Net Cash used in Financing Activities

Net Changes in Cash & Cash Equivalents lA+8+C)

Cash & Cash Equivalents-Opening Balance

Cash & Cash Equivalents-Closing Balance

The accompanying notes form an integral part Financial Statements

As per our report attached of even date.

For Chetan & co

374

(1,588,49U

4,489,092

18,535,120

(s8,972l.

719,484
(291,594)

387,8L2 802,880

5,47r,964 5,7t2,3s4

l32,s3s,s22l

4,t89,026

L8,418,243

|L,784,9781

34,O87

ls27,78]l
602,960

56r,245

2,289,407

4*^nnt\ll'.uw---
Himanshu Sharma

Managing Director

lDlN :00041181)
No.:053201

8,368,619 (29,849,08s)

(L,8s7,7s21 (6,14s,394)

6,s10,867 |.3s,994,47s1

206,9M

aot,OL7

For and on behalf of the Board of Directors

L^4

9lesh l(r Sharma

Otairman

lDlil:0{n41$01

PtPUt*^t
Ritu Damani

842,4L7

206,944

Chief Fnance



We hereby declare that the Audit Report on the financial statement of M/s Bhagawati Oxygen Ltd for
the year ended 31't March 2O2t do not contain any modified opinion.

For Chetan & Co.

Chartered Accountants

Firm Regn No.321151E For Bhagawati Oxygen Limited

4^n^)l Jhe\^^\"
Director

For Bhagawati Oxygen Limited

i.
I


