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QOutcome of Board Meeting - Standalone and Consolidated Audited Financial Results of
the Company for the fourth quarter and year ended 31* March, 2022 and Dividend.

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP

In continuation of our letter dated 2™ May, 2022, 4" May, 2022 and pursuant to Regulation 33
read with Regulation 30 of the SEBI (LODR) Regulations, 2015 and other applicable provisions,
we hereby inform you that the Board of Directors of the Company, at its meeting held today,
has:

i. Approved and taken on record the Audited Financial Results (Standalone and Consolidated)
for the fourth quarter and year ended 31% March, 202 and the same are enclosed along with
the Auditors Reports.

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, it is declared that the
Auditors, BSR & Associates LLP have issued unmodified opinion in their Reports on the
Financial Results as aforesaid.

ii. Recommended Final Dividend of Rs. 3.00 per share (150%) for the financial year 2021-22.
This is in addition to the Interim Dividend of Rs. 2.00 per share (100%) declared in August
2021 and already paid in September 2021. This will make a total dividend of 250% for the
Financial Year 2021-22. The said Final Dividend shall be paid to the eligible shareholders
within thirty (30) days from the date of approval of the Shareholders at the ensuing Annual
General Meeting (AGM) of the Company, subject to deduction of applicable tax. We will
inform you in due course the date of the AGM and the Record Date / Book Closure period for
the purpose of payment of Final Dividend.

The meeting of Board of Directors commenced at 05:30 p.m. and concluded at about_ 7. »2
p.m. A copy of this letter will be made available on the website of the Company i.e.
www.goclcorp.com.

Thanking you,

Yours faithfully

For GOCL Corporation Limited
A. Satyanarayana

Company Secretary

Encl: As above
Formerly Gulf Oil Corporation Limited

Registered Office : IDL Road, Kukatpally, Hyderabad 500072. Telangana, India.
CIN: L24292TG1961PLC000876, GST No.: 36AABCG8433B1ZX
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Inciependent Auditor s Report

To the Board of Directors of GOCL Corporation Limited
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of GOCL Corporation Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’'s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from

Registered Office:
B S R & Associates (a partnership firm with Registration No. BAG69226) converted into BS R & 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Associates LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect Center, Western Express Highway. Goregaon (East), Mumbai - 400063

from October 14, 2013
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indepenaent Auditor's Report (Continued)
GOCL Corporation Limited
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

-~ Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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GOCL Corporation Limited

The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No.:116231\W/W-100024

D S\A.(c'mr\!\uU“*
Jhahanwijha Shyamsukha
Partner
Hyderabad Membership No.: 064550
27 May 2022 UDIN:22064550AJSYHM3100
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Registered Office: IDL Road, Kukatpally,
Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860.

CIN - L24292TG1961PLC000876
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Rs. in Lakhs
Quarter ended Year ended
FaRar March 31,2022 | = o 31,0021 | March31,2021 | o oh31,2022 | March 31, 2021
(hugiea) (Unaudited) L) (Audited) (Audited)
Refer note 3 Refer note 3
1. Income
a) Revenue from operations 2,930.54 3,849.18 3,594.52 12,126.66 9,770.06
b) Other income (Refer note 6) 1,218.46 1,235.08 817.44 6,385.56 6,468.97
Total income 4,149.00 5,084.26 4,411.96 18,512.22 16,239.03
2. Expenses
a) Cost of materials consumed 966.40 1,008.01 884.36 3,937.17 2,626.29
b) Purchase of stock-in-trade 22.38 21.46 18.21 79.72 210.82
c) Changes in inventories of ﬁnfshed goods, (121.06) 376.70 74.88 (498.64) (96.60)
work-in-progress and stock -in- trade
d) Employee benefits expense - 692.40 737.98 622.23 2,786.58 2,305.26
e) Finance cost 60.20 37.95 39.00 139.91 151.90
f) Depreciation and amortisation expense 102.55 88.98 81.25 357.34 307.50
g) Other expense 1,420.59 1,882.78 1,485.27 5,878.70 5,163.46
Total expenses 3,143.46 4,153.86 3,205.20 12,680.78 10,668.63
3. Profit before tax (1-2) 1,005.54 930.40 1,206.76 5,831.44 5,570.40
4. Tax expense:
a) Current tax 158.00 105.00 226.64 957.00 1,010.00
_b) Deferred tax charge/ (credit) 146.33 171.54 51.64 104.09 (343.96)
Total tax expense 304.33 276.54 278.28 1,061.09 666.04
5. Net profit after tax (3-4) 701.21 653.86 928.48 4,770.35 4,904.36
6. Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement (loss)/gain on defined benefit plans (42.57) 0.12) 16.27 (42.92) (0.47)
Income tax relating to remeasurement of defined benefit plans 12.40 0.03 (4.73) 12.50 0.14
Other comprehensive (expense) / income, net of tax (30.17) (0.09) 11.54 (30.42) (0.33)
7. Total comprehensive income (5+6) 671.04 653.77 940.02 4,739.93 4,904.03
8.Paid up equity share capital 991.45 991.45 991.45 991.45 991.45
- (face value of Rs.2 each)
9.Reserves i.e. other equity - - - 41,280.08 38,523.05
10.Earnings per share (not annualised) (not annualised)| (not annualised) (annualised) (annualised)
Basic and diluted (Rs.) 1.41 1.32 1.87 9.62 9.89




STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022. Rs.in Lakhs
Particulars March 31, 2022 | March 31, 2021
(Audited) (Audi
ASSETS = anaas
Non-current assets
Property, plant and equipment 3,429.96 2,800.31
Capital work-in-progress 57.09 1,247.83
Investment property 14,599.68 29,335.86
Intangible assets 0.67 1.59
Biological assets other than bearer plants 36.50 36.50
Financial assets
(a) Investment in subsidiaries 7,985.33 3,665.93
(b) Other investments 23.63 22.03
(c) Loans 3,009.87 2,963.93
(d) Other financial assets 4,636.38 7,545.07
Income tax assets (net) 1,390.32 1,122.06
Deferred tax assets (net) 522.39 613.97
Other non-current assets 2,068.53 1,991.69
Total Non-current assets 37,760.35 51,346.77
Current assets
Inventories 2,653.87 1,813.95
Financial assets
(a) Trade receivables 1,758.03 1,923.35
(b) Cash and cash equivalents 408.83 518.29
(c) Other bank balances 1,630.11 547.25
(d) Loans 21,600.00 -
(e) Other financial assets 2,134.22 1,140.33
Other current assets 349.72 279.65
Total current assets 30,534.78 6,222.82
Assets held for sale (Refer note 10) 15,796.11 -
TOTAL ASSETS 84,091.24 57,569.59
EQUITY AND LIABILITIES
Equity
Equity share capital 991.45 991.45
Other equity 41,280.08 38,523.05
Total Equity 42,271.53 39,514.50
Liabilities
Non-current liabilities
Financial liabilities
(a) Other financial liabilities 4,274.95 3,907.31
Provisions 9,527.45 9,406.01
Total non-current liabilities 13,802.40 13,313.32
Current liabilities
Financial liabilities
(a) Borrowings 288.54 285.74
(b) Lease Liabilities - 3273
(c) Trade payables
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 2,599.26 2,333.24
(d) Other financial liabilities 1,850.60 1,503.72
Other current liabilities 598.55 452.83
Provisions 84.10 133.51
Total current liabilities 5,421.05 4,741.77
Liabilities associated with assets held for sale (Refer note 10) 22,596.26 -
TOTAL EQUITY AND LIABILITIES 84,091.24 57,569.59




STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 Rs.in Lakhs
Particulars March 31, 2022 March 31, 2021
(Audited) (Audited)
(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 5,831.44 5,570.40
Adjustments for:
Depreciation and amortisation expense 357.34 307.50
Dividend Income (2,242.01) (3,098.39)
Provision for doubtful debts/advances/contingencies 154.59 781.22
Profit on sale of property, plant and equipment (10.62) (20.36)
Gain on fair valuation measurement of financial assets (1.60) (4.15)
Liabilities/provisions no longer required written back (37.31) (17.16)
Interest Income (921.68) (490.29)
Unrealised gain on foreign exchange fluctuation (net) (4.57) (4.42)
Finance cost 139.91 151.90
Operating profit before working capital changes 3,265.49 3,176.25
Changes in working capital:
(Increase) / Decrease in trade receivables and financial / other assets (1,591.96) 508.84
Increase in inventories ‘ ' ' (839.92) (5.27)
Increase in trade payables, financial / other liabilities and provisions 1,199.98 289.52
Cash generated from operations 2,033.59 3,969.34
Income taxes paid (net of refunds) (1,225.27) (897.78)
Net cash generated from operating activities - (A) 808.32 3,071.56
(B) CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment (826.81) (450.19)
Proceeds from sale of property, plant and equipment 25.22 21.36
Investment in wholly owned subsidiary (819.40) -
Advance received against sale of land 22,596.26 -
Advance paid towards purchase of equity - (3,500.00)
Investment in bank deposits (7,960.88) (2,602.85)
Redemption of bank deposits 6,863.10 3,265.50
Loan given to subsidiaries (6,400.00) -
Loan given to company (19,700.00) -
Loan realised from company 4,500.00 -
Interest received 717.26 687.46
Dividend received 2,242.01 3,098.39
Net cash generated from investing activities - (B) 1,236.76 519.67
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (repayment) of short term borrowings 1.45 (251.76)
Payment of lease liabilities (34.53) (34.53)
Interest paid (138.56) (157.56)
Dividend paid (1,982.90) (2,974.35)
Net cash used in financing activities - (C) (2,154.54 (3,418.20)
(D) Net (decrease) / increase in cash and cash equivalents (A+B+C) (109.46 173.03
(E) Cash and cash equivalents as at the beginning of the year 518.29 345.26
(F) Cash and cash equivalents as at the end of the year 408.83 518.29




Notes:
1 The above audited standalone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 and other
- accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These audited standalone financial
results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on May 27, 2022. These
financial results have been subjected to audit by the Statutory Auditors of the Company and the auditors have expressed an unmodified opinion on the same.

2 As per Ind AS 108 'Operating segments', the Company has disclosed the segment information only as part of the consolidated financial results.

3 Figures for the quarter ended March 31, 2022 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year.

4 The Company has considered internal and external sources of information up to the date of approval of the above financial results in evaluating the possible impact that may result from the pandemic
relating to COVID-19 on the carrying amounts of property, plant and equipment, intangible assets, inventories, receivables, investments and other financial assets. The Company has applied prudence
in arriving at the estimates and assumptions and also performed sensitivity analysis on the assumptions used. The Company is confident about the recoverability of these assets. However, the impact
of the global health pandemic may be different from that estimated as at the date of approval of the above financial results. Considering the continuing uncertainties, the Company will continue to
closely monitor any material changes to future economic conditions. The management will be able to meet the liabilities of the Company as and when they fall due.

5 During the period ended March 31, 2022, the company has acquired 100% shareholding in APDL Estates Limited (‘(APDLE’) for a purchase consideration of Rs. 4,319.40 lakhs and this investment is
recorded at cost.
During the period ended March 31, 2022 the Company has received USD 3 Million (Rs. 2,241.90 lakhs) as dividend from its wholly owned subsidiary namely HGHL Holdings Limited.

During the period ended March 31, 2022, the Company has given a loan of Rs. 15,200 Lakhs to Hinduja Group Limited, Rs. 1,900 Lakhs to APDL Estates Limited, wholly owned subsidiary (WOS')
and Rs 4,500 lakhs to IDL Explosives Limited (WOS). Interest rate is in the range between 8% - 9% P.A. These loans are repayable on demand or nine months period, which ever is earlier as mutually
agreed.

8 In September 2021, the Company has entered into an additional Standby letter of credit (SBLC) agreement with Union Bank of India (UBI) for the loan obtained by HGHL Holdings limited (HGHL)
amounting to USD 50 Million. Total corporate guarantee against the loan obtained by HGHL stands at USD 200 Million as at March 31, 2022. The entire loan of USD 200 Million is collaterally secured
by mortgage and exclusive charge on the land admeasuring 115.10 acres at Kukatpally, Hyderabad. The Company will receive guarantee commission @ 1% P.A. on the above mentioned SBLC given.
Accordingly, the Company has accounted for corporate guarantee in line with the provisions of Ind AS 109.

9 Pursuant to the approval of the shareholders of the Company at the 60th Annual General Meeting held on September 27, 2021, the Company had declared and disbursed final dividend for the
Financial year 2020-21 @ Rs.2 per equity share (i.e., 100% of the face value of Rs.2 each) aggregating to Rs. 991.45 Lakhs. As approved by the Board of Directors at their meeting held on August 12,
2021, the Company had declared and disbursed interim dividend for the Financial year 2021-22 @ Rs.2 per equity share (i.e., 100 % of the face value of Rs. 2 each) aggregating to Rs. 991.45 Lakhs.
Further, at the meeting held on May 27, 2022 the Board of Directors have recommended a final dividend of Rs. 3 per equity share (i.e., 150% of the face value of Rs. 2 each) for the Financial year
2021-22 aggregating to Rs.1,487.18 Lakhs. Post this recommendation, the total dividend declared for the Financial year 2021-22 stands at Rs. 5 per equity share aggregating to Rs.2,478.63 Lakhs
(i-e., 250% of the face value of Rs.2 each). Final dividend is subject to approval of the members at the ensuing Annual General Meeting.

10 Pursuant to approval of the Board of Directors at its Meeting held on August 27, 2021, the Company had entered into an agreement with Squarespace Infra City Private Limited for sale of 44.25 acres
land at Kukatpally, Hyderabad subject to requisite approvals for a consideration of Rs.45,179 lakhs. As at March 31, 2022, total advance received as per the payment terms of the agreement is Rs
22,596.26 lakhs out of which Rs.11,298.03 lakhs had been received in the current quarter ended March 31, 2022. As at March 31, 2022, the carrying value of the said land parcel (Rs. 14,734.09
lakhs) along with amount of Capital work in progress related to this land parcel (Rs.1,062.02 lakhs) has been presented as “Assets held for sale” in line with Ind AS-105.

11 During the period ended March 31, 2022, the Company has received a tax demand order for the Assessment Year 2013-14 amounting to Rs. 4,572.48 lakhs relating to Capital gains tax and other
matters. The Company is contesting against the demand order at the High court which it believes to be favorable and no provision is considered necessary. The Company has disclosed the same
under contingent liabilities.

12 The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm to the current periods classification in order to comply with the requirements of the amended
Schedule Il to the Companies Act, 2013 effective April 01, 2021.
13 The above financials results are also available on the Stock Exchanges website i.e.www.bseindia.com, www.nseindia.com and the Company’s website www.goclcorp.com.

By Order of the Board
For GOCL Corporation Limited

Powno——

Pankaj Kumar
\\Mﬁ _~“Chief Executive Officer and Whole Time Director
o DIN : 08460825

Hyderabad
May 27, 2022
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ndependent Auditors Report
To the Board of Directors of GOCL Corporation Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of GOCL Corporation Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries togetherreferred to as “the Group”), forthe yearended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuantto the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In ouropinion and to the best of ourinformation and accordingto the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements ffinancial
information of the subsidiaries, the aforesaid consolidated annual financial resuilts:

a. include the annual financial results of the following entities
1. IDL Explosives Limited
2. HGHL Holdings Limited
3. APDL Estates Limited

b. arepresented in accordancewith the requirements of Regulation 33 of the Listing Regulationsin this
regard; and

c. givea true and fairview in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profitand other comprehensive loss and other financial information of the
Group forthe year ended 31 March 2022.

Basis for Opinion

We conducted ourauditin accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities forthe Auditof the Consolidated Annual Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements thatare relevantto our auditofthe
financial statements underthe provisions of the Act, and the Rules thereunder, and we have fulfilled our
otherethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
thatthe auditevidence obtained by us,along withthe consideration ofreports of the other auditorsreferred
to in sub paragraph no. (a) of the “Other Matters” paragraphbelow, is sufficientand appropriateto provide
a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparationand
presentation of these consolidated annualfinancialresults that give a true and fair view ofthe consolidated
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B S R & Assodaes (a patnership fim with Registration No. BA68226) converted ito B SR & 14th Floor, Central B Wing and North C Wing, Nesoo IT Park 4, Nesco
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from Oclober 14, 2013



B S R & Associates LLP

PUPSL [STPT [. SR [ e [ T g T e
independent Auditor's Report (Continued)

Fa.

GOCL Corporation Limitec

net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Managementand Board of
Directors of the companies includedin the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates thatare reasonableand prudent; and the design,
implementation and maintenance of adequate internal financial controls, thatwere operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financialresults that give a true and fairview and are free from
material misstatement, whether due to fraud or error, whichhave been usedfor the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company orto cease operations, or has no realistic alternative butto do so.

The respective Board of Directors of the companies includedin the Group is responsible foroverseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtainreasonable assurance aboutwhether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
reportthatincludes our opinion. Reasonable assurance is a high level ofassurance, butis nota guarantee
that an auditconducted in accordancewith SAs will always detecta materialmisstatementwhen itexists.
Misstatements can arise from fraud or error and are considered material if, individually orin the aggregate,
they could reasonably be expected to influence the economic decisions of userstakenon the basis of
these consolidated annual financial results.

As partofan auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoutthe audit. We also:

— ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain auditevidence thatis sufficientand appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

—  Obtain an understanding of internal control relevantto the auditin orderto design auditprocedures
thatare appropriate in the circumstances. Under Section 14 3(3) (i) of the Act, we are also responsible
forexpressing our opinion through a separate reporton the complete setof financial statements on
whetherthe company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Managementand Board of Directors.

— Conclude onthe appropriateness of the Management and Board of Directors use ofthe going concern
basis of accounting and, based on the auditevidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude thata material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence
obtained up to the date of ourauditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.
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— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and eventsin a mannerthatachieves fair presentation.

— Obtain sufficientappropriate audit evidence regarding the financial statements/financial information
of the entities within the Group to express an opinionon the consoclidated annualfinancial results. We
are responsible for the direction, supervision and performance of the audit of financial
statements/financial information of such entity included in the consolidated annual financialresults of
which we are the independent auditor. For the other entities included in the consolidated annual
financial results, which have been audited by other auditors, such other auditors remain responsible
forthe direction, supervision and performance of the audits carried outby them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in sub
paragraph no. (a) of the “Other Matter” paragraph in this auditreport.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consoclidated annual financial results of which we are the independentauditors regarding,
among other matters, the planned scope and timing of the auditand significantauditfindings, including
any significantdeficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statementthatwe have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/ICFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a The consolidated annual financial results include the audited financial results of two subsidiaries,
whose financial statements/ financial information reflects total assets (before consolidation
adjustments) of Rs. 223,978.14 as at 31 March 2022, total revenue (before consolidation
adjustments) of Rs. 132.07 and total net profit after tax (before consolidation adjustments) of Rs.
15,258.13 and netcash inflows (before consolidation adjustments) ofRs. 2,019.50 for the year ended
on that date, as considered in the consolidated annual financial results, which have been audited by
their respective independent auditors. The independent auditor's reports on financial statements/
financial information of these entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so faras it relatesto the amounts and
disclosuresincluded in respectof these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financialresults is not modified in respect of the above matter
with respect to ourreliance on the work done and the reports of the other auditors.
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The consolidated annual financial results include the results for the quarterended 31 March 22 being

the balancing figure between the audited figures in respect of the full financialyearand the published

unaudited yearto date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForB S R & Associates LLP
Chantered Accountants
Firm’s Registration No.:116231W/W-100024

D Suyam Anal—

Jhahanwijha Shyamsukha

Partner

Hyderabad Membership No.: 064550
27 May 2022 UDIN:22064550AJSYLJ5805
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Rs. in Lakhs
Quarter ended Year ended
Particulars March 31, 2022 March 31, 2021 March 31,2022 | March 31, 2021
(Audited) Dec(e&r:‘t;eur d?t;’dfom (Audited) (Audited) (Audited)
Refer note 10 Refer note 10
1. income
(a) Revenue from operations 12,873.43 10,577.56 11,577.63 49,815.47 41,558.38
(b) Other income (refer note 4) 3,466.79 3,190.23 3,438.99 12,439.20 14,143.77
Total income 16,340.22 13,767.79 15,016.62 62,254.67 55 702.15
2. Expenses
a) Cost of materials consumed 8,745.57 6,097.21 6,089.25 34,387.66 25,932.37
b) Purchase of stock-in-trade 12.90 30.95 15.38 79.72 200.49
¢) Changes in inventories of finished goods, work-in-progress and
ok bade : (177.43) 693.65 363.64 (686.65) i 130.80
d) Employee benefits expense 1,303.50 1,393.74 1,248.71 5,470.47 4,882.23
e) Finance cost 1,691.63 1,605.35 1,204.18 5,703.28 5,261.37
f) Depreciation and amortisation expense 226.37 227.02 203.85 865.99 784.26
g) Other expenses 2,510.50 2,615.76 2,534.63 10,140.52 9,466.17
Total expenses 14,313.04 12,663.68 11,659.64 55,960.99 46,657.69
3. Profit before exceptional items and tax (1-2) 2,027.18 1,104.11 3,356.98 6,293.68 9,044.46
4. Exceptional items (net) (refer note 12) 12,761.04 - - 12,761.04 -
5. Profit before tax (3+4) 14,788.22 1,104.11 3,356.98 19,054.72 9,044.46
6. Tax expense:
a) Current tax 210.26 266.21 449.13 1,314.05 1,410.34
b) Deferred tax Charge / (Credit) 251.04 129.23 159.05 131.05 (236.27)
Total tax expense 461.30 395.44 608.18 1,445.10 1,174.07
7. Net profit after tax (5-6) 14,326.92 708.67 2,748.80 17,609.62 7,870.39
8. Other comprehensive income
(i) Items that will not be reclassified to profit or loss
- Remeasurement (loss)/gain on defined benefit plans (41.22) 3.14 63.72 (31.80) 12.56
- Income tax relating to remeasurement of defined benefit plans 12.05 (0.79) (16.66) 9.70 (3.13)
- Gain/(loss) on equity instrument valued through other
comprehensive income (refer note 12) - - (1,566.80) {3,853.36) P
~ Diminuton in value of equity investment (13,451.46) - - (13,451.46) -
(ii) Items that will be reclassified to profit or loss
- Exchange differences on translation of foreign operations (163.97) 2,113.92 (1,049.78) 348.19 (3,701.50)
Other comprehensive (expense) / income, net of tax (13,644.60) 2,116.27 (2,569.52) (16,978.73) 20,665.80
9. Total comprehensive income (7+8) 682.32 2,824.94 179.28 630.89 28,536.19
10. Paid up equity share capital (Face value of Rs. 2 each) 991.45 991.45 991.45 991.45 991.45
11. Reserves i.e other equity - - 5 1,14,179.90 1,15,531.92
12. Earnings per share (not annualised) (not annualised) (not annualised) (Annualised) {(Annualised)
Basic and Diluted (Rs.) 28.90 1.43 5.55 35.52 15.88




SEGMENT INFORMATION UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Rs. in Lakhs
Partu;ulars Quarter ended Year ended
March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer note 10 Refer note 10
1. Segment income
a. Energetics and Explosives 13,091.81 10,532.46 11,617.22 50,058.75 41,796.44
b. Realty 105.24 106.57 46.82 311.06 186.72
¢. Unallocable income 3,143.17 3,128.76 3,352.58 11,884.86 13,718.99
Total 16,340.22 13,767.79 15,016.62 62,254.67 55,702.15
Less: Inter segment revenue - - - - -
Total income 16,340.22 18,767.79 15,016.62 62,254.67 55,702.15
2. Segment results (Profit before tax and finance costs)
a. Energetics and Explosives 1,250.73 228.72 1,628.02 2,290.04 2,715.18
b. Realty (1.82) (12.97) (30.31) (96.48) (89.95)
Total 1,248.91 215.75 1,597.71 2,193.56 2,625.23
Less:
(i) Finance costs 1,691.63 1,605.35 1,204.18 5,703.28 5,261.37
(i) Other Unallocable expenditure net off (un-allocable income) (15,230.94) (2,493.71) (2,963.45) (22,564.44) (11,680.60)
Total profit before tax 14,788.22 1,104.11 3,356.98 19,054.72 9,044.46
3. Segment assets
a. Energetics and Explosives 44,901.41 27,231.33 25,469.48 44,901.41 25,469.48
b. Realty 35,947.90 35,949.50 30,539.69 35,947.90 30,539.69
¢. Unallocable assets 2,43,474.53 2,34,609.99 1,89,457.58 2,43,474.53 1,89,457.58
Total 3,24,323.84 2,97,790.82 2,45,466.75 3,24,323.84 2,45,466.75
4. Segment liabilities
a. Energetics and Explosives 25,348.20 12,272.75 9,837.15 25,348.20 9,837.15
b. Realty (Refer note 9) 23,398.86 12,112.48 609.46 23,398.86 609.46
c. Unallocable liabilities 1,60,405.43 1,58,916.55 1,18,496.77 1,60,405.43 1,18,496.77
Total 2,09,152.49 1,83,301.79 1,28,943.38 2,09,152.49 1.28,943.38




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022. - Rs. in Lakhs
& March 31, 2022 March 31, 2021
Pelmuion (Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 8,428.62 8,014.22
Capital work-in-progress 348.00 1,454.30
investment property 21,798.55 29,335.86
Goodwill (refer note 6) 35.41 -
Intangible assets 9.95 12.68
Biological assets other than bearer plants 36,50 36.50
Financial assets
(a) Investments 4,502.14 57,803.08
(b) Loans 1,51,585.00 1,09,665.00
(c) Derivative asset (refer note 12) 12,761.04 -
(d) Other financial assets 336.77 3,723.17
Income tax assets (net) 1,703.94 1,240.93
Deferred tax assets (net) 52239 613,97
Other non-current assets 2,194.91 2,060.02
Total Non-current assets 2,04,263.22 2,13,959.73
Current assets
Inventories 17,126.43 5,956.52
Financial assets
{a) Trade receivables 6,592.15 5,051.34
{b) Cash and cash equivalents 3,438.43 3,020.08
(c) Other bank balances 8,571.30 1,182.45
{d) Loans 62,515.30 12,964.18
(e) Other Financial Assets 2,139.06 657.09
Other current assets 3,881.84 2,665.36
Total current assets 1,04,264.51 31,507.02
Assets held for sale (refer note 9) 15,796.11 -
TOTAL ASSETS 3,24,323.84 2,45,466.75
EQUITY AND LIABILITIES
Equity
Equity share capital 991.45 991.45
Other equity 1,14,179.90 1,15,531.92
Total equity 1,15,171.35 1,16,523.37
Liabilities
Non-current liabilities
Financial liabilities
(a) Borrowings 1,49,119.89 1,07,833.58
(b) Other financial liabilities 113.57 -
Provisions 9,734.75 9,651.20
Deferred tax liabilities (net) 1,468.53 394.98
Total non-current liabilities 1,60,436.74 1,17,879.76
Current liabilities
Financial liabilities
(a) Borrowings 10,376.78 3,539.65
(b) Lease Liabilities - 32.73
(c) Trade payables
- total outstanding dues of micro enterprises and small enterprises 107.30 42.47
- total outstanding dues of creditors other than micro enterprises and small enterprises 11,891.66 4,451.20
(d) Other financial liabilities 2,790.03 2,187.06
Other current liabilities 714.72 532.61
Provisions 206.00 239.42
Income tax liabilities - 33.00 38.48
Total current liabilities 26,119.49 11,063.62
Liabilities associated with assets held for sale (refer note 9) 22,596.26 -
TOTAL LIABILITIES 2,09,152.48 1,28,943.38
TOTAL EQUITY AND LIABILITIES 3,24,323.84 2,45,466.75




CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 Rs. in Lakhs
i March 31, 2022 March 31, 2021

Particulars (Audited) (Audited)

(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 19,054.72 9,044.46
Adjustments for:
Depreciation and rtisation expense 865.99 784.26
Dividend income (1,179.27) (4,774.27)
Profit on sale of property, piant and equipment (6:56) (3.56)
Gain on fair valuation measurment of financial assets (1.60) (1.80)
Fair valuation gain on derivative asset (12,761.04) =
Provision/liability no longer required written back {179.04) (124.95)
Provision for doubtful debts, trade receivables and loans & advances 176.86 781.22
Profit on sale of Current Investment - -
Interest income (9,212.40) (7,503.71)
Unrealised gain on foreign exchange fluctuations, net {410.17) (419.26)
Finance costs 5,703.28 5,261.37
Operating profit before working capital changes 2,049.77 3,043.76
Changes in working capital:
Increase in trade receivables and financiall non-financial assets (3.619.29) (1,488.54)
(Decrease)fincrease in inventories (11,169.91) 421.22
Increase in trade payables, financial/other liabilities and provisions 8,324.16 36.34
Net Cash (used in)/ generated from operations (4,415.27) 2,012.78
Income taxes paid (net of refunds) (1,756.04) (1,289.83)
NET CASH (USED IN) GENERATED FROM OPERATING ACTIVITIES - (A) (6,171.31) 722.95

(B) CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment {1,091.489) (765.50)
Proceeds from sale of property, plant and equipment 26.30 2319
Purchase of non-current investments - (17,829.97)
Proceeds from sale of non-current investments 36,873.17 28,106.52
Investment in wholly owned subsidiary {819.40) (3,500.00)
Advance received against sale of Land 22,596.26 s
Investments in bank deposits (27,420.67) (17,252.13)
Redemption of bank deposits 19,922.58 17,292.66
Loan Given to Companies (95,971.12) (12,027.41)
Repayment of loan given to Company 4,500.00 3,832.50
Interest received 8,040.00 7.586.21
Dividend received 1,179.27 4,905.07
NET CASH (USED INJ/GENERATED FROM INVESTING ACTIVITIES - (B) (32,165.10) 10,241.14

{C) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 41,472.96 =
Repayment of long-term borrowings (186.65) (457.23)
Proceeds / (repayment) of short-term borrowings (net) 4,998.69 (1,799.85)
Finance costs paid (5,521.40) (5,280.60)
Payment of lease liabilities {34.53) (34.53)
Dividends paid (1,982.90) (2.974.35)
NET CASH GENERATED/(USED IN) FROM FINANCING ACTIVITIES - (C) 38,746,17 (10,546.56)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 409.76 417.83
Cash and cash equivalents as at beginning of the year 3,020.08 2,602.55
Add : Cash and cash equivalents on acqusition of subsidary 8.59 -
Cash and cash equivalents as at the end of the year 3,438.43 3,020.08




Notes:

1

10

The above audited consolidated financial results have been prepared in accordance with indian Accounting Standards (ind AS') prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These audited consolidated financial
results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on May 27, 2022. These
financial results have been subjected to audit by the Statutory Auditors of the Company and the auditors have expressed an unmodified opinion on the same.

During the period ended March 31, 2022, HGHL Holding Limited (Wholly Owned Subsidiary) has disposed off entire investment of 5.32% in Gulf Houghton Lubricants Limited (1,00,001 attributable shares of
Quaker Chemical Corporation at the rate of USD 220 per share on June 29, 2021 and the remaining 1,27,393 attributable shares at the rate of USD 218.5 per share on July 21, 2021). Accordingly, the
cumulative gain recognised in other comprehensive income of Rs. 30,905.74 lakhs was transferred to retained earnings within other equity.

The Group has considered internal and external sources of information up to the date of approval of the above financial results in evaluating the possible impact that may result from the pandemic relating to
COVID-18 on the carrying amounts of property, plant and equipment, intangible assets, inventories, receivables, investments and other financial assets. The Group has applied prudence in arriving at the
estimates and assumptions and also performed sensitivity analysis on the assumptions used. The Group is confident about the recoverability of these assets. However, the impact of the global health
pandemic may be different from that estimated as at the date of approval of the above financial results. Considering the continuing uncertainties, the Group will continue to closely monitor any material
changes to future economic conditions. The management will be able to meet the liabilities of the Group as and when they fall due.

Other income for the year ended March 31, 2022 majorly represents dividend of Rs.1,179.16 lakhs (USD 15,85,330) received by HGHL Holdings Limited from Gulf Houghton Lubricants Limited and interest
income of Rs.8,538.25 lakhs (USD 114,79,222) received on the Inter Corporate Loans of USD 200 Million given by HGHL Holdings Limited to 57 Whitehall Investments S.A.R.L, Luxembourg and short term
intercorporate loan of USD 62 Million given to Guif Oil International Limited.

During the period ended March 31, 2022, the Company has given a loan of Rs. 15,200 Lakhs to Hinduja Group Limited. Interest rate is in the range between 8%- 9% p.a. and this loan is repayable on
demand or nine months period, which ever is earlier as mutully agreed.

During the quarter ended September 30, 2021, the Group acquired ownership interest in APDL Estates Limited (APDLE'). Acquisition of APDLE is accounted for using the acquisition method of accounting.
During the year ended March 31, 2022, the purchase price allocation exercise was performed and the Parent Company has identified and recorded the purchase consideration of Rs. 4,319.40 lakhs and the
fair value of net assets (net of deferred tax) acquired is Rs. 4,283.99 lakhs resulting in a Goodwill of Rs. 35.41 lakhs. Accordingly, the corresponding figures for the previous periods/ quarters are not
comparable.

In September 2021, the Company has entered into an additional Standby letter of credit (SBLC) agreement with Union Bank of India (UB!) for the loan obtained by HGHL Holdings limited (HGHL) amounting
to USD 50 Million. Total corporate guarantee against the loan obtained by HGHL stands at USD 200 Million as at March 31, 2022. The entire loan of USD 200 Million is collaterally secured by mortgage and
exclusive charge on the land admeasuring 115.10 acres at Kukatpally, Hyderabad. The Company will receive guarantee commission @ 1% P.A. on the above mentioned SBLC given. Accordingly, the
Company has accounted for corporate guarantee in line with the provisions of Ind AS 109.

Pursuant to the approval of the shareholders of the Company at the 60th Annual General Meeting held on September 27, 2021, the Company had declared and disbursed final dividend for the Financial
year 2020-21 @ Rs.2 per equity share (i.e., 100% of the face value of Rs.2 each) aggregating to Rs. 991.45 Lakhs. As approved by the Board of Directors at their meeting held on August 12, 2021, the
Company had declared and disbursed interim dividend for the Financial year 2021-22 @ Rs.2 per equity share (i.e., 100 % of the face value of Rs. 2 each) aggregating to Rs. 991.45 Lakhs. Further, at the
meeting held on May 27, 2022 the Board of Directors have recommended a final dividend of Rs. 3 per equity share (i.e., 150% of the face value of Rs. 2 each) for the Financial year 2021-22 aggregating to
Rs.1,487.18 Lakhs. Post this recommendation, the total dividend declared for the Financial year 2021-22 stands at Rs. 5 per equity share aggregating to Rs.2,478.63 Lakhs (i.e., 250% of the face value of
Rs.2 each). Final dividend is subject to approval of the members at the ensuing Annual General Meeting.

Pursuant to approval of the Board of Directors at its Meeting held on August 27, 2021, the Company had entered into agreement with Squarespace Infra City Private Limited for sale of 44.25 acres land at
Kukatpally, Hyderabad subject to requisite approvals for a consideration of Rs.45,179 lakhs. As at March 31, 2022, total advance ived as per the payment terms of the agreement is Rs 22,596.26 lakhs
out of which Rs.11,298.03 lakhs had been received in the current quarter ended March 31, 2022. As at March 31, 2022, the carrying value of the said land parcel (Rs. 14,734.09 lakhs) along with the
proportionate amount of Capital work-in-progress related to this land parcel (Rs. 1,062.02 lakhs) has been presented as “Asset held for sale” in line with ind AS-105.

Figures for the quarter ended March 31, 2022 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year.




11 The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm to the current periods classification in order to comply with the requirements of the amended Schedule
1l to the Companies Act, 2013 effective Aprl 01, 2021.

12 During the period ended 31st March, 2022, USD 16.84 Million (Rs.12,761.04 lakhs) income has been recognised basis the buyback agreement with ACHT investment during the year wherein HGHL has got
an option to sell its entire 10% shareholding in 57 Whitehall Investments S.A.R.L. in 2024 at the actual investment cost of USD 24.52 Million (Rs.18,587.84 lakhs). Accordingly, the company has accounted
for fair value income and derivate asset in line with Ind AS 109. Further, on account of diminution in the value of investments in 57 Whitehall Investments S.A.R L., HGHL Holdings Limited has accounted for
USD 18.61 million (Rs.13,451.46 lakhs) as an impairment provision.

13 During the year, the Company has received a tax demand order for the Assessment Year 2013-14 amounting to Rs. 4,572.48 lakhs relating to Capital gains tax and other matters. The Company is
contesting against the demand order at the High court which it believes to be favorable and no provision is considered necessary. The Company has disclosed the same under contingent liabilites,

14 The above consolidated financial results are also available on the Stock Exchanges website i.e.www.bseindia.com, www.nse-india.com and the Company's website www.goclcorp.com.

By Order of the Board
For GOCL Corporation Limited

ankaj Kumar
Chief Executive Officer and Whole Time Director
DIN : 08460825

Hyderabad
May 27, 2022
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