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QUICKLY. 

Hindustan Zinc paid 73% 
of revenue as tax last fiscal 
— 

Mumbai: Hindustan Zinc, a 
Vedanta Group company, has 
paid about 73 per cent of its 
revenues to exchequer last 
fiscal as per the sixth Tax 
Transparency Report. It has 
contributed $3 billion to the 
exchequer last fiscal and over 
$10 billion in the last five years. 

ToolJet secures funding 
from M12, GitHub Invest 
— 

Bengaluru: ToolJet, an 
open-source low-code 
platform for developers has 
secured an investment from 
M12, Microsoft’s venture fund, 
and GitHub via the M12 GitHub 
Fund. The investment will play 
apivotal role in ToolJet’s 
strategic initiatives as it focuses 
on expandingits workforce and 
advancing the artificial 
intelligence capabilities within 
the platform. our sureau 

HDFC Bank QI profit jumps 307% on 
strong revenue, stable asset quality 
GAINING MOMENTUM. Total advances rise 16% to ¥16.2-lakh crore as of June 30 

— 
Anshika Kayastha 
Mumbai 

HDFC Bank has posted a 
net profit of ¥11952 crore 
for Q1 FY24, 30 per cent 
higher on year, led by 
strong revenue and income 
growth and stable asset 
quality. 

Net interest income 
(NII) for the quarter was 
21 per cent higher at 
%23,599 crore. Core net in- 
terest margin (NIM) was 
4.1 per cent and based on 
interest, earning assets was 
4.3 per cent, both flat se- 
quentially. 

In the year ago period, 
core NIM was 4.0 per cent 
and based on interest earn- 
ings asset was 4.2 per cent. 

DEPOSITS SURGE 
Total advances rose 16 per 
cent to ¥16.2-lakh crore as 
of June 30 led by 20 per 
cent growth in domestic 
retail loans, 29 per cent in 
commercial and rural bank- 
ing loans, and 11.2 per cent 

Strength in numbers ®orore) 
QLFY24 Q1FY23  Change y-0-y (in %) 

PAT 11,952 9,196 30 

NI 23,599 19,481 21 

Provisions 2,860 3,188 -10 

Net revenue 32,829 25,870 27 

Total advances  16,15,672  13,95,068 16 

Deposits 19,13,09  16,04,760 19 

in corporate and other cent. Vaidyanathan said 
wholesale loans. 

In the post earnings call, 
CFO  Srinivasan  Vaidy- 
anathan  said that the 
wholesale book de-grew by 
12 per cent sequentially 
primarily due to pricing 
disruptions over the last 
few quarters owing to 
which the bank is not being 
aggressive and is instead 
waiting for the right oppor- 
tunities to lend. 

HDFC Bank's deposits 
grew 19 per cent y-0-y to 
19.1-lakh crore as of June 
30, wherein low-cost CASA 
deposits were up 10.7 per 

while Q1 is typically is a 
slow quarter for deposit ac- 
cretion, the bank managed 
to keep the “phenomenal 
growth” seen in the March 
quarter and built further 
on that, reflecting that the 
bank’s “building blocks are 
intact”. 

The share of CASA de- 
posits fell to 42 per cent 
from both 44 per cent a 
quarter ago and 46 per cent 
a year ago. 

Time deposits of the 
bank were at ¥11.0-lakh 
crore at the end of June, 
up 26 per cent y-o-y. 

Vaidyanathan  said  the 
CASA ratio had touched a 
peak of 47 per cent during 
Covid and has been norm- 
alising to the long-term av- 
erage of 39 per cent. 

“This is a strategy that 
we have worked on for the 
last 15 months or so, which 
is the time deposits 
strategy. 

“The penetration is very 
low, only about 14 per cent 
of our customer base. Be- 
cause the customer base is 
large, it has now moved to 
145 per cent,” he said, 
adding that time deposits 
rose by 29 per cent in 

‘Spillover of tomato price hike to other commodities 
amajor concern; calls for improving supply chain’ 
— 
Our Bureau 
Mumbai 

Spillover of tomato price 
spikes to prices of other 
commodities and  un- 
hinging inflation expecta- 
tions remain a major con- 
cern, says an article in 
Reserve Bank of India’s 
latest monthly bulletin. 

Increasing amplitudes of 
price spells over the years 
calls for improving the sup- 
ply chains to contain over- 
all inflation volatility, the 
article titled ‘State of the 
Economy’ says. 

In the last couple of 
months, tomato prices have 
vaulted over 100 a kg 
reaching almost 200 a kg 
in some markets, due to 
crop damage and pest at- 
tacks in the major produc- 
tion belts. 

The spike in tomato 
prices has taken a toll on 
households’ budgets. 

OVERALL INFLATION 
“Historically, tomato prices 
have been an important 
contributor to volatility in 
overall inflation....Its volat- 
ility also gets transmitted 
to prices of other veget- 
ables in both retail and 
wholesale markets,” offi- 
cials said. 

Tomato, being a highly 
perishable item with a very 
short crop duration, exhib- 
its considerable seasonal 
variation in prices but 
these episodes are short 

KVB posts 57%rise in Q1 
— 
Our Bureau 
Chennai 

Karur Vysya Bank has repor- 
ted strong double-digit 
growth in net profit and an 
improvement in asset qual- 
ity during the first quarter 
of the current fiscal. 

The old private secto- 
r bank reported a 57 per 
cent increase in net profit at 
359 crore for quarter com- 
pared to %229 crore in the 
year-ago quarter, according 
toastatement. 

The bank’s operating 
profit increased o 
648 crore (3475 crore), an 
increase of 36 per cent. 

Net interest income grew 
20 per cent to ¥897 crore 
(746 crore). The net in- 
terest margin was at 4.19 
per cent, up from 3.85 per 
cent a year ago. Non-in- 
terest income grew 67 per 
cent to 333 crore (X199 
crore). 

Operating expenses were 
higher at X581 crore (X470 
crore). Total expenditure 
(excluding provisions and 
contingencies) stood at 
1,568 crore (1,197 crore). 
NPA provision was lower at 
101 crore (X140 crore). 
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VARYING PHASES. The officials noted that, beinga highly 

lived, they said. Analysis 
shows that the average dur- 
ation of a high price epis- 

perishable item, tomato exhibits considerable seasonal variation 
in prices but these episodes are short-livede: 

the 
Markov Chain  transition 
probability matrix, shows 

ode, derived from 

that prices stay above ¥40 
for an average duration of 
2.6 fortnights, whereas 
prices remain below ¥20 
for an average duration of 
10 fortnights. 

“Multiple crop cycles 
with varying time spans 
across locations lead to 
more than one spell of 
price spike within the same 
year. 

“While the yearly peaks 
have exhibited a general in- 
crease, the troughs have re- 
mained largely constant, 
indicating that prices do 
not ratchet up across 

spells,” RBI officials said in 
the report. Empirical es- 
timates show that even 
though margins (the wedge 
between wholesale and re- 
tail  prices)  respond 
to shocks, their elasticity to 
wholesale prices is low — 
for a one per cent rise in 
wholesale prices, the wedge 
increases by 0.1 per cent. 

'WHOLESALE PRICES 
Thus margins act as a shock 
absorbing mechanism and, 
therefore, inflation in retail 
prices is less volatile than 
wholesale. 

GDP needs to grow at 7.6% over next 25 years: RBI bulletin 
— 
Our Bureau 
Mumbai 

Indiafs real GDP needs to growat 
7.6 per cent per annumover the 
next 25 years forit to becomea 
developed countryby 2047-48, 
accordingto anarticlein RB's 
latest monthly bulletin. 
Tobecome adeveloped 
country by 2047, India’s per 
capita GDP needstoriseby 88 
times from the current level of $ 
2,500t0%$22000. 

Prime Minister Narendra 
Modi in his Independence Day 
address on August 15,2022, aid 
downavision for the next 25 
years, tobecome a developed 
nation by 2047. 

“Indiamay have tofollowa 
multi-pronged approachwitha 

< "/ ‘!/ 1" 
Ramesh Babu B, MD & 
CEO, Karur Vysya Bank 

Slippages were also lower 
at 30 crore (361 crore). 

Gross NPA dropped signi- 
ficantly to 1.9 per cent dur- 
ingthe quarteras compared 
with 5.28 per cent a year 
ago. GNPA stood at 2.27 per 
cent as of March 
31, 2023. Net NPA fell 
to 0.59 per cent compared 
with 1.93 per cent in the 
year-ago quarter 
and 0.74 per cent in 
March 2023 quarter. 

TOTAL BUSINESS 
“We have been able to con- 
tinue to demonstrate our 
consistent performance in 
terms of growth, profitabil- 
ity, and asset quality for the 
first quarter ended June 30, 
2023. Our total business 

focus onvarious aspects of 
development: strong 
manufacturing and services 
sector,structural reforms 
enabling reallocation of labour 
from agricultureto other 
sectors, andinvestments in 
humanand physical capital” 
RBIsenior officials Harendra 
Behera, Dhanya, Kunal 
Priyadarshiand Sapna Goel said 
inthe article India @100. 

MANUFACTURING BASE 
The authors noted that while 
services sector will continue as 
themain driver of economic 
growth, Indiamust also focus on 
widening its manufacturing base 
to meet the demand of large 
domestic market. 

Apart from sectoral 
rearrangements, India’s pathtoa 

net profit 
crossed ¥1,47,671 crore. The 
momentum would be car- 
ried for the rest of the quar- 
ters of this fiscal,” Ramesh 
Babu B, Managing Director 
& CEO, Karur Vysya Bank, 
said. 

Total ~ deposits  grew 
14 per cent to 80,715 crore 
compared with 
270,961 crore a year 
ago. CASA’s share declined 
to 33 per cent from 37 per 
cent a year ago. CASA de- 
posits grew marginally to 
326,549 crore (325,916 
croreayearago). 

Gross advances also in- 
creased by 14 per cent Y-0-Y 
to ¥66,956 crore compared 
with 58,890 crore a year 
ago. Advances in agricul- 
ture, retail (personal bank- 
ing), commercial and cor- 
porate segments 
grew 18 per cent (at 
15,646 crore), 18 per cent 
(X15,644 crore), 22 per cent 
(k22,677 crore) and 7 per 
cent (14,671  crore) 
respectively. 

The RBI has approved the 
re-appointment  of B 
Ramesh Babu, Managing 
Director and CEO of the 
Bank, for the second term of 
three years with effect from 
July 29,2023. 

developed nationwould depend 
crucially on addressing the 
structural bottlenecksin the 
economy. 

Theauthors said becominga 
developed country is feasible, 
powered by the growth 
augmenting impact of policy 
focus onstructural reforms, 
investments, logisticsand 
digitalisation of the economy, 
upskilingthe labourforce to 
reap the potential of favourable 
demography, and sectoral policy 
initiatives covering 
manufacturing exports, 
tourism,education, and health. 

Thetask, however, maynot be 
easy, given the current level of 
capital stocks, infrastructure 
and skill sets of the people, they 
added. 

The officials emphasised that 

Indianeedsto followa 
multi-pronged approach for 
engagingthe large pool of 
Iabour force productively and 
harnessing growth 
opportunities in 
knowledge-orientedsectors. 

UPSKILLING 
“While the unskilled/semi-skilled 
labour force can beabsorbedin 
MSMES, new age manufacturing 
and services sectors will require 
upskilling and preparing the 
younger generation tomeet the 
future demand. 

“While augmenting capital 
and empowering human 
resources could place Indiaon 
the desired growthtrajectory, 
technology will be akey player in 
thistransformation,” per the 
article. 

US Intl Development Finance 
provides $50-million loan 
to ITFL. Home Finance 
— 
KR Srivats 
New Delhi 

IIFL Home Finance Ltd 
(UFLHFL), a digital first 
home finance company, has 
secured a $50 million loan 
from US International Devel- 
opment Finance Corpora- 
tion (DFC). The proceeds of 
the loan will be used to fin- 
ance affordable home loans 
with a special focus on sus- 
tainable housing. 

IIFLHFL caters to the di- 
verse financial needs of the 
economically weaker sec- 
tions and lower income 
groups through its pan India 
distribution network across 
Tier 1, 2, 3 and 4 cities and 
towns. 
Asof March31,2023, ithas 

fulfilled the home ownership 
dream of nearly 1 lakh cus- 
tomers in the informal in- 
come segment and has 
served over 213,700 first 
time homeowners. 

HOUSING FORALL 
Also, IFLHFL has facilitated 
subsidy of over ¥ 1,750 crore 
to more than 73,000 first 

The proceeds 
will be used to 
finance affordable 
home loans with a 
special focus on 
sustainable housing 

time homeowners, CLSS- 
PMAY (U) beneficiaries, 
aligning with the Govern- 
ment of India’s mission of 
“Housing for AIL". 

“We are happy to receive 
this facility from DFC which 
shall further our mission of 
‘Housing For AIl’,” said Monu 
Ratra, ED and CEO, 
TIFLHFL. 

James Polan, Vice Presid- 
ent of DFC’s Office of Devel- 
opment Credit, said that 
DFC is proud to work along- 
side innovative partners like 
IIFL Home Finance Ltd to 
support inclusive lending in 
India. 

“This transaction will gen- 
erate enormous benefits for 
the people of India by ex- 
panding access to housing 
finance and providing finan- 
cial support for growing 
smallbusinesses,” Polan said. 

FY23. Bulk of these cus- 
tomers are existing saving 
account customers and the 
bank is looking to grow 
this book as it expands its 
customer relationships 
across liabilities and other 
products such as cards and 
wealth management, he 
added. 

NPA RATIO 
Gross NPA ratio of the 
bank was at 1.17 per cent 
at the end of June, slightly 
worse than 1.12 per cent a 
quarter ago but better than 
1.28 per cent a year ago. 

The net NPA ratio at 
030 per cent was un- 
changed from the previous 
quarter and marginally bet- 
ter than 0.40 per cent a 
year ago. 

Bulk of the stress con- 
tinued to be in the agricul- 
tral segment, with the 
bank saying that excluding 
agri loans the gross NPA 
ratio would have been 
0.94 per cent in June 2023 
and 1.06 per cent in June 
2022. 

Central Bank Q1 
net profit up 78% on 
robust interest income 
— 
Our Bureau 
Mumbai 

Central Bank of India posted 
a 78 per cent jump in Q1 net 
profit at 418 crore against 
235 crore in the year-ago 
quarter on the back of robust 
growth in net interest in- 
come and sharp fall in loan 
loss provisions. 

Net interest income (dif- 
ference between interest 
earned and interest expen- 
ded) rose 48 per cent y-o-y to 
3,176 crore (X2, 142 crore). 

Other income, comprising 
income (including commis- 
sion) from non-fund based 
banking activities, fees, earn- 
ing from foreign exchange, 
profit/loss on sale of assets, 
profit/loss (including revalu- 
ation) from investments, re- 
covery fromaccounts written 
off, etc, was up 15 per cent at 
959 crore (X831 crore). 

Net interest margin im- 
proved to 3.62 per cent from 
2.88 per cent in the year ago 
quarter. Loan loss provisions 
declined 70 per cent y-o-y to 
X244 crore (X824 crore). 
Credit cost declined to 0.45 
per cent in the reporting 

quarter against 1.78 per cent 
inthe yearago quarter. 

‘The gross non-performing 
assets to gross advances posi- 
tion improved to 4.95 per 
cent as at June-end 2023 on 
the back of technical write- 
off of ¥7,804 crore against 
8.44 per centasat March-end 
2023. The net NPA to net ad- 
vances position improved a 
tadto1.7Sper centasat June- 
end 2023 against 177 per 
centas at March-end 2023. 

Total deposits increased 
by 6.05 per cent y-o-ytostand 
at¥3,63,398 croreas on June- 
end 2023. Low-cost CASA de- 
posits declined to 49.76 per 
cent of total deposits against 
5115 per cent. 

ADVANCES RISE 
Total advances rose by 1295 
per cent y-o-y to stand at 
%2,19,863 crore, with retai, 
agriculture and MSME and 
corporate advances clocking 
a growth of 12,95 per cent 
and 1315 per cent, 
respectively. 

Capital adequacy ratio im- 
provedto 14.42 per cent from 
13.33 per cent as at March- 
end 2023. 

‘Vistara Air India merger on track’ 
— 
Our Bureau 
Mumbai 

Vistara’s merger with Air In- 
dia is on track and the airline 
expectstoreceiveall regulat- 
ory approvals by April 2024, 
Chief Executive Officer 
Vinod Kannan said on 
Monday. 

Last November, Tata Sons 
and Singapore Airlines an- 
nounced the merger of 
Vistara with Air India to 
drive synergies and grab 
market share in fast growing 
domestic market. The trans- 
action is under scrutiny 
of Competition Commission 
of India, which has issued 
show cause notice to the 
parties. 

“Whether it is CCI, Na- 

tional  Company Law 
Tribunal or other regulatory 
approvals, we are on track,” 
Kannan said. 

“We have not paused on 
growth and we continue to 
add aircraft and destina- 
tions,” he added. Plans are 
afoot to launch flights to Bali 
in Indonesia and add fre- 
quencies to Europe from 
Mumbai. “Long haul routes 
are consistently doing well 
for us,” headded. 
The airline recorded first 
ever operating profit in third 
quarter of last financial year. 
“The second half of last fin- 
ancial year has been good 
and first quarter has been 
promising too. We are suffi- 
ciently funded and there is 
no need for capital injec- 
tion,” he said. 
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‘We have not paused 
on growth and we 
continue to add 
aircraft and 
destinations 

VINOD KANNAN 
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TD POWER SYSTEMS LIMITED 
CIN: L31103KA1999PLC025071 

Rogistered Offcs: No. 27, 28 & 29, KIADB Industial Aroa, Debaspet, Nelamengaa Takk, Bengaluru Rural Distct, Bengakru - 562 111 
Emal: ps@ipe.coln,  Webs: wwidps.coin 

NOTICE OF 24TH ANNUAL GENERAL MEETING, REMOTE E-VOTING INFORMATION AND RECORD DATE 

NOTICE is hereby given that 

1. The 24th Annual General Meeting (AGM) of the Members of the Company will be held at 2.00 pm on Wednesday, August 9, 2023 
through Video conferencing (VC)/other Audio-Visual Means (OAVM) to transact the business as set outin the Notice of the AGM. 

2. In compliance with the provisions of the Ministry o Corporate Afiars (MCA') General Circular No.1012022 dated December 28, 
2022 and Circular No. SEBIHOICFD/ PoD-2/P/CIR/2023/4 dated January 5, 2023 issued by SEBI (hereinafter collectively 

referred to as “the Circulars’)and in compliance with the provisions of the Companies Act, 2013 (‘The Act’) and the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Lising Regulatons’), the 24th AGM of the Company is 
being conducted on August 9, 2023 at 2:00 p.m. (IST) through Video Conferencing (VC)Other Audio Visual Means (OAVM) 
Faciliy, which does not require physical presence of members at a common venue. 

3. The Notice of AGM and Annual Report fo the Fiscal 2023 have been emailed on July 17 2023 to those members whose emil 
Ds are registered with the Company/Depository Parlicipant(s). The same are also available on the website of the Company 
al wwwdps.coin 

4. Pursuant o provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as amended and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 
Reguiations, 2015, the company s providing faciity o its member holding shares either n physical form or demaeriaized form, 
as on the cut-of-date August 2, 2023, for casting their vote on the business as set forh in the Notice of the AGM through the 
electronic voting system of Ceniral Depository Services (India) Limited (CDSL). All the members are informed that 

i, The business as set forthin the Noice of the 24th AGM may be transacted through voting by electronic means; 
il The remote e-voting shall commence on August 4, 2023 (9.00 a.m. IST); 
il The remote e-voting shal end on August 8, 2023 (5.00 p.m. IST); 
iv. The cut-off date for determining the eligibilty to vote by electronic means or at the AGM s August 2, 2023; 
V.. Any person, who becomes a member of the Company after dispach of the Nofice of the AGM and holding shares as 

of the cutoff dale ie August 2, 2023 may obtain the login ID and password by sending a request at 
helpdesk evoting@cdsindia.com. However, if you are already registered with CDSL for e-voting, then the existing user ID 
and passwordIPIN can be uiized for casting vote.; 
Members may note that: ) the remote e-voting modle shal be disabled by CDSL beyond 5,00 p.m. IST on August 8, 
2023 and once the vote on a resolution s cast by the member, the member shal not e allowed to change it subsequenty; 
b) Members may cast their voe by remote e-Voting prir to the date of AGM and members paricpating at the AGM, who 
have not cast thei vote by remote e-Voting, will aso be provided the facilty for voting through electronic voting system 
during the AGM. c) The members who have cast theirvote by remote e-voting pror t the AGM may also attend the AGM 
but shal not be entied to cast their vote again; and a person whose name is recorded in the register of members or in 
the register of benefcil owners maintained by the deposiories as on the cutoff date ie August 2, 2023 only, shal 
be entled to avaifaclty of emote e-voting. 
The Notice of AGM and Annual Report for the Fiscal 2023 is available on the Company's website 
hips:/dps.co.nfinvestor_crprt_grvne.himl and also at hitps:/fwww evotingindia,com. Members who have not received the 
Notice and Annual Report for the Fiscal 2023 may download the same from the aforesaid webite 

Vil Al grievances connected with the facilty for voting by electronic means may be addressed by emal to Mr. Rakesh 
Dalvi, Sr. Manager, Central Depository Services (India) Limited at the helpdesk evoting@cdslindia.com or 
mthelpdesk@inkintime.co.in our RTAat C101, 247 Park, L B S Marg, Vikhroli West, Mumbai 400 083 

5. Pursuant to Regulation 42 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, the Company has 
fixed the record dae i.e. August 2, 2023 for the purpose of the 24th Annual General Meeting and determining the 
entitlement of the shareholders to the dividend for the year ended March 31 2023, 

For TD Power Systems Limited 

Bharat Rajwani 
Company Secretary 
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Despite our reminders, the following Jewel Loan accounts have 

bomrowers are advised to close the said accounts immediately. 

informed that this notice Is also applicable for the legal heirs of 

case of any shortage of amount to close the Jewel Loan accounl 

the barrower andler guarantor for the recovery of the loan amol 
payment made in Ihe account after this nofica is served and still 

CITY UNION BANK LIMITED 
295, 1st Floor, Opp. Mayura Bakery, Whilefield Main Road, 

Bangalore 560066 Ph: 7483060905, email id cun234@cityunionbank.in 

JEWEL LOAN AUCTION NOTICE 

Itis hereby informed that the under-mentioned barrowers have availed Jewel Loan in our 
Branch, the details of which are fumished below. As the said accounts are overdue, 
notices have been served to these persons demanding the closure of the accounts 

not been dosed and the 
pledged jewels have not been redesmed. Hence, it is heraby informed that the said 

Falling which, the jewels 
pledged to the bank as securily for the respective loan accounts will be auctioned in public 
by the branch at its premises on date 26/07/2023 at 1.00 p.mor same other dates which is 
convenient lo the bank without giving furiher nolice regarding dake of auction, tocollect the 
entire amount including the interést to ba charged in the account, along with expenses, if 
any, in conneclion with posiages, paper publication & other misc. expenses. it is further 

the borrower in case the 
barrower is daceased. Also itis applicable for those borrowers who have not received the 
nolice of reminders 1l date, for dlosure of the overdug accounts. In case, any surplus 
amount available from the sale proceeds of the auction conducted would be adjusted to 
other duas if any to the bank by the berrower or by the guarantor. On the other hand, in 

t due to decrease in sale 
value of jawels or some other reasans, appropriate legal action would be inifialed against 

unts. In case of any part 
itis not closed, the bank 

resenve the right to auction such Jewels aiso. Itis informed that the Bank has the absolute 
right to cancell postpone the date of auction without zny prior notics and thal the Bank has 
the right to refrain from auctioning of cerain jewels of JL accounts, 

§l.| Jewed Loan No. 
No|  &Amount Name & Address of Borrower Wi. of Jewels in grams 

1 1502112081000557 NITHYA B Gross Wt 6.40 Grams 

Rs. 20,000/ 30iA-3, lango Nagar, 
\Avarampalyam, Coimbatore - 641005 | Net WL 5.750 Grams 

Place: Whitefield, Bangalore 

Date : 18-07-2023 
Note: 1. The bidders should bring their PAN details and ensure 

_IhelrEMD will be forfeited. 

Sdi-  Branch Manager 

KYC compliance as per 
RBI norms. 2. The successful bidder has to pay the bid amount immediately, otherwise 

[Reg aff: 

Alpine 
Alpine Housing Development Carporation Limited. 

CIN :LBS110KA1992PLCO13174 

N 302, Alpine Arch, No.10, Langford Road, Bengaluru-560027| 

Wb : www alpinehousing.com, email Id: contact@alpine housing.com 
Fax No: 9108022128357 Ph No: 91 080 40473500 

NOTICE 

TRANSFER OF EQUITY SHARES OF THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND SUSPENSE ACCOUNT 

Motice Is pubfished pursuant to the provisions of the Companies Act 2013 and Investor Education and Protection Fund Autharity 
(Accounting Audit Transfer and Refund) Rules 2016 read with its amendment notified on 28 February 2017 and notification of 
13" October 2017 and General cireutar No. 12/2017 dated October 16, 2017 issued by MCA (Referred to as |EPF Rules’) 

The rules contain provisions for transfer of all shares to Investor education and Protection Fund {"IEPF*) Suspense account, in 
respect of which dividend declared by the company for the financial year 2015-16 , which remains unclaimed by the 

shareholders for seven consecutive years or more, on the dosure of the seventh year . The equity shares held by the 
shareholders who have not claimed the dividend for seven consecutive years from 2015-16 will be transferred to the IEFF 
Authority, subsequent to the transfer of the dividend amount according to the procedure set out under law. 
Adhering to various requirements set out in the rules, the company has communicated Individually to the concerned 

shareholders by mail and thereafter whose shares are liable to be transferred to the |EPF suspense account to claim their 
unpaid/unclaimed dividend amount's. The company has uploaded the details of such shareholders and shares due for transfer 
to IEPF Suspense account on its website at www.alpinehousing.com. Shareholders are requested to refer to the website to 

verify the details of unclaimed dividends and shares liable to be transferred to the IEPF Authority. 

The concerned shareholder may note that the original share certificates which stand registered in their name will automatically 

stand cancelled and deemed not negotiable. The shareholder may further note that the details uploaded by the company on its 

website may be regarded as adequate notice in respect of issue of duplicate share certificates by the company for the purpose 
of transfer of shares to IEPF SUSPENSE ACCOUNT pursuant to the Rules. 

In case the company does not receive any communication in this regard by 15 September 2023, the company shall transfer the 
shares of the shareholder to the IEPF by due date 30 September 2023, in adherence to the said rules. No claim shall lie against 
the company in respect of unclaimed dividend amount and shares transferred to the IEPF pursuant to the Rules. The concerned 

shareholder may note that upon such transfer, both the unclaimed dividend and the shares transferred to IEPF suspense 

account Including all benefits accrulng on such shares, if any, can be claimed back by them from IEPF Authority, after following 
the procedure prescribed under the Rules. 

For further information , concerned shareholder may contact the Registrar and Share Transfer Agent, M/s Cameo Corporate 

Services Limited, "Subramanian Building’, W Fioer,No. 1. Club House road, Chennai 600 002, Tel: 044-28461173, 28460230, e-mail 
sofia@cameoindia com, nimala@camecindia.com, or may contact the company at the address/e-mailftelophone numbers 

mentioned abave. The details of the Nedal Officer of the Company is also available on the website of the company. 

Place : Bangalore 

Date : 14,07.2023 

For Alpine Housing Development Corporation Limil 
Sd/- 

Kurian Zacharias 

Company Secretary and Compliance Officer 
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