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ENTIRE BLOCK TO BE CLEARED BY MARCH 31

I-T Dept Sends 100,000 Notices
Over Under-reported Income

Allare for individuals' returns filed 4-6 years ago: FM:; It's for 250L+ annual income: Officials

Our Bureau

New Delhi: Finance Minister Nir-
mala Sitharaman Monday said
that the income tax \iepartmem
has sent one lakh notices in eas
where assesses have either not
clared income or have underre-
ported income.

Without giving specific details,
she said that all these cases are for
old returns filed 4-6 years earlier
and the department will complete
these notices by March 31, 2024.

“One lakh notices are sent where
information is available that in-
come is more than what you have
filed, or there are reasons to be-
lieve that income has been under-
stated or where they have not filed
it and information is there that
they should have filed it,” Sithara-
mansaid.

She was speaking at the 164th In-
come Tax Day celebrations.

Tax Tales
T Dept sends
notices for reassess-
ment issues for ITR
filed 4-6 ys back

Sent to peaple
with annual
|nccme ahove

TAX

L S S

“T want to convey that these are
not just being thoughtlessly sent
and T have been assured by the
chairman CBDT(Central Boardof
Direct Taxes) that by March 2024,
this entire block will be cleared,”
Sitharaman added.

Officials later confir med that the
notices were sentduring thelast 14
months and mostly to people with
annual incomeover €50 lakh.

Under income tax law, officers

Reassessment
to be

completed by
March 2024

Tax law allows
to reopen

past assess-
ments of up to
6 years

e,

can reopen past assessments of up
tosix year:

Sitharaman further said that the
CBDT in May 2023 completed a
scrutiny assessment of the 55,000
notices which they had sent pursu-
ant toa Supreme Courtjudgement.

"The board today is not sitting
over niotices which have been is-
sued and it is not a place where
people are gaming the system;
there is a clear-cut approach,”

Sitharamanadded.

She added that earlier taxpayers
had to keep records for 10 years but
now tax assessment cannot be
opened after six years.

“In4th, 5thand 6th year, they (tax
officers)reapen the assessmenton
ly under certain situations,” Sitha-
ramansaid.

FM said technology is the answer
tomost problems and it has helped
in catching tax evasion but also is
helping in assuring taxpayers a
transparent, objective and friend-
ly income tax regime.

CBDT Chairman Nitin Gupta
added 7% of the assessees who fil
ed income tax returns this year
arenew taxpayers and their num-
ber is expected to goup further by
July 31,

Healso added that the income tax
department is trying to process all
the income tax returns (ITRs) by
early next month, and the refunds
will be subsequently issued.

CO LIABLE TO BE VIEWED AS PAYMENTS SYSTEM OPERATOR: HC

‘PayPal Must Follow Reporting

Entities’ Rules Under PMLA’

Court quashes penalty for allegedly flouting money laundering rules

Indu.Bhan@ti

eSgroup.cam

New Delhi: In a judgement that
will have serious implications on
intermediaries in the payments
ecosystem, the Delhi High Court
onMonday held that US online pa
yment platform PayPal is “liable
tobe viewed asa ‘payment system
operator’ and consequently obli-

ged tocomply with reportingenti-
ty obligations” under the money-
launderinglaw.

Justice Yashwant Varma partly
upheld the Financial Intelligence
Unit - India’s (FIU-Ind) December
17, 2020 order that directed the
company to register itself asare-
porting entity with it, as well as
appointa principal officer and di-
rector for communication. Howe-
ver, the courtquashed a monetary
penalty imposed on the company
for alleged violations of the provi-
sions of the Prevention of Money
Laundering Act (PMLA), saying

it was “imperative for FIU-Ind to
have recorded reasons in justifi-
cation of the levy of the maxi-
mum penalty provided under the
statute” and thus such penalty
cannot be sustained

“Any system which enables the
transfer of money
between two ends
would thus appear
to fall within the
ambit of the ex-
pression payment
system. The court
thus finds no justi-
fication to restrict

Court partly
upheld
Fiu-ind 2020

orderthat  the application of
directedcoto the expression pay-
registerasa ment system only

reporting to those entities
entity which may be di-

rectly or undevia-
tingly engaged in the handling or
transferring of funds... Undoub-
tedly, the technology on which the
platform of PayPal rests enables
the transfer of money between

partiesat differentends,” itsaid,

The HC noted that when the peti-
tion was entertained in January
92021, there was perceptible incom-
patibility between the stand ta-
ken by FIU-Ind and the Reserve
Bank of India and this had led to
the constitution of a committee
of experts. “This too would seem
to indicate that the issues raised
by PayPal were not free from do-
ubt and that its challenge was fo-
und to, prima facie, raise triable
questions,” Justice Varma wrote
inhis174-page judgement.

While PayPal argued that it was
simply a facilitator of financial
transactions between registered
banks, chargingonly asmall amo-
unt, and only a bank or authon
sed dealer of foreign exchange
would be a reporting entity, the
FIU alleged that the online gate-
way had contravened the provi-
sions of the money-laundering
law and concealed financial
transactions.

Quality Norms
Issued for Nuts
and Bolts

New Delhi: The government on
Monday said it has issued mandato-
ry quality norms fornuts, bolts and
fasteners to curb the import of sub-
standard goods and boost domestic
manufacturing of these products.
Anotification in this regard was is-
sued by the Department for Promo-
tion of Industry and Internal Trade
(DPIIT) on July 21. These items un-
der The Bolts, Nuts and Fasteners
(Quality Control) Order, 2023, can-
not be produced, sold/traded, im-
portedand stocked unless they bear
the Bureau of Indian Standards
(BIS) mark, the notification stated.

Now, manufacturing, storing and
sale of non-BIS certified products
are prohibited as per the BIS Act,
2016. Violation of the provision of
the BIS Act can attract imprison-
ment of up to two vears or a fine of
at least 2 lakh for the first offence.

In case of second and subsequent
offences, the fine will increase toa
minimum of ¥ lakh and extend up
toldtimesthe value of goods or:
cles. “It will eome into effect six
months from the date of publica-
tion of the notification...enhance
public health and safety of consu-
mers,” the commerce and industry
ministry said. —PTI

DBT, Reforms Helped Save 32.16 Lcrin5Yrs

-
=

N

The government has saved ¥2.16 lakh crore over five years
through FY22 by resorting to direct benefit transfers and
other governance reforms, the finance ministry said.Ina
written reply in the Lok Sabha, minister of state for finance

Pankaj Chaudhary said the savings were to the tuneof 250,125 crore in
FY22,against 44,572 crore a year earlier. "DBT and other governance
reforms have led to removal of duplicate/fake beneficiaries and plug-
ging of leakages etc. as aresult of which the governmentisable to
target the genuine and deserving beneficiaries,” Chaudhary said.

Over 70% Returns
FiledinFY23 Have
Zero Tax Liability
(98 TheCentreonMon-
E day told parliament
that out of the total
7.4 croreincome tax
filed inthe financial year 2022-
23,5.16 crore tax return or over
70% tax returns were of zerotax
liability. The highest number of
zerotax liability returns were
filed from Maharashtra of 74.41
lakh, followed by 59.911akh
taxpayersfrom Gujaratand
52.73 lakh from Uttar Pradesh.
Similarly, for 2021-22 fiscal,
over 6.94 crore ITRs were filed,
of whichover 5.05 crore had
zerotax liability. Over 6.72
crore and 6.47 crore ITRs were
filed in 2020-21and 2013-20
fiscal years Of this, over 4.84
crore and 2.90 crore assessees
had zero tax liability.

“"There hasbeena6.,18% in-
crease inthe number of per-
sons filing Income Tax Returns
inF.Y.2022-23 ascompared to
personsinF.Y.2021-22," Fi-
nance Minister Nirmala Sith-
aramansaid inwrittenreply in
the Lok Sabha. India's gross
directtax collection grew
20.33% to over¥19.68 lakh
crorein2022-23fiscal.

Z42kcer Unclaimed
Denosits inFund

in-

30.3 mt Steel
Consumed, 33.6 mt
Produced in Apr-Jun

India has consumed
30.29 million tonnes
(mt) of steel inthe
current financial
year from April-June2023,
Respondingtoaquery inthe
Rajya Sabha, Minister of State
for Steel, Faggan Singh Kulaste
said that export of steel from
India stood at2.05 mt, while
total domestic production
stood at 33.63 mtduringthe
period under review. He said
that decisions related to steel
production, domesticcon-
sumptionand exportare taken
by the individual steel pro-
ducers onthe basis of market
demand and other commercial
considerations.

No Plan for Now to
Extend Deadline for
72,000 Note Deposits

The finance ministry

onMonday saidit's

notconsidering, at

themoment, any
proposal to extend the Sep-
tember 30 deadline for people
to deposit? 2,000 notes with
banks.

Responding toaquestionin
the Lok Sabha, minister of
state for finance Pankaj
Chaudhary saidinawritten
reply: "At present, this matter
(deadline extension) isnot
under consideration.” Assuch,
thex2,000 notes made up only
2.51% of the total bank notes at
theend of June, he said, citing
the Reserve Bank of India data.

The value of these notesin
circulation was justz0.84 lakh
crore as of June 30, he added.
Theminister also said the
government has no plan to
demonetise other high-de-
nomination currency notes.

Scheduled Commercial Banks’ NPAs Decline

%;

The governmenton Monday informed the Lok Sabha,
thatas per Reserve Bank of India provisional data, gross
NPAs of Scheduled Commercial Banks have declined in

thelast five years from210.36 lakh crore (gross NPA

ratio of 11.18%) in March 2018 toz5.71lakh crore (gross NPA ratioof
3.87%) ason March 2023.

Comprehensive steps have been taken by the Government and
RBItorecoverand to reduce NPAs, which has enabled an aggregate
recovery in NPAs including from written-off loans 0f27,15,507
crorein SCBs during the last five financial years. Inreply toan
another question, the government stated thatason June 30,2023,
loans amountingto 213,233 crore ta MSMES supported under ECLGS
have turned NPA, which constitutes 5.45% of the total MSME loan
amount of£2.42 lakhcrore guaranteed under ECLGS. "This is con-
sideredreasonable keepingin view theseverity of the impact that
particularly for MSME en-

lnrmed the Lok Sabha
thatunclaimed deposits
inbanks which have
been transferred to Depositor
Education and Awareness Fund
have touched 242,000 crore. Minis-
ter of state for finance Bhagwat
Karad said RBI has announced to set
upaCentralised Web portal for
public to search unclaimed deposits
across multiple banks,"As aresultof
various stepsundertaken ta return
theunclaimed depositsto their
rightful owners/claimants, total
5,729 crore has been transferred
from DEAFund to banks towards

-
=

e hashadon
terprises,”said minister of state for finance Bhagwat Karad,

122 Projects of Critical Mineral Exploration by GSI

The Geological Survey of India (GS1) has already under-
taken 122 projects of critical mineral explorationin the
currentfinancial year 2023-24. This data was shared
by Minister for Mines, Coal, and Parliamentary Affairs,
Prahlad Joshiinthe Rajya Sabha, GSI's critical mineral explora-
tion projects stood at 123 inthe previous financial year 2022-23.
Respondingtoaquery inthe house, Joshi also said the centre has
released alistof 30critical minerals for India.

He said Khanij Bidesh India Ltd. (KABIL), a joint venture of public
sector undertakings, targetstoidentify and acquire overseas
mineral assets of critical and strategic nature such as Lithium,
Cuhall and others, soas toensure supply side assurance. KABIL

refund of

posits, in last five-years,” he noted.

with countries like Argentina, and Australiato
acquirecritical and strategic minerals assets.
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Recycling For a Better

TOMORROW

At Gravita, we understand that
responsible recycling not only
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GRAVITA

AN INDIAN MULTINATIONAL COMPANY

RELAXO

creates sustainable value for
o the green economy but also EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
Network Spread Over for all our stakeholders. we
Ao Contiant have maintained a growth QUARTER ENDED JUNE 30! 2023 .
trajectory and are confident [ in Crore)
to keep progressing on our Quarter Ended Year Ended
12ECO RECYCLING DNA Yison Rarticylars 30062023 | 30.06.2022 | 31.03.2023
CONSCIOUS S Voee | E i Yot jilobetne ":‘l"’t ""“"‘!’" Unaudi Audited
Stateotheart roviding Tumiey Solutions company in the recyclin
i i s i g‘:ba“y.,. JENE 1.| Total Income from Operations 74600 | 67132 | 280134
2. | Net Profit for the period before tax (before Exceptional and 75.77 53.58 210.01
(Rs In Crores)
Revenue EBITDA PAT 3. | Net Profit for the period before tax (after Exceptional and 75.77 53.58 210.01
+21% 4 +24% P +22% " Extraordinary Items)
580 65 Q1 Fy23FE] 4.| Net Profit for the period after tax (after Exceptional and 56.32 38.67 154 .47
CHGET 703 a1 Fv24 B CHGE 52 Extraordinary Items)
Statemen of Gonsoiidated Unaudited Financial Resuts for the Quarier Ended 30th June, 2023 (Fs n Grores)
e o Qe Ended auarerEnced Ot Bt Yo Uded 5. | Total Comprehensive Income for the period 56.81 38.60 156.43
[rep— T rpr— ey [Comprising Profit for the period (after tax) and Other
1| Total income from operations (Net) 726.74 772.06 630.01 2,893.68 Comprehensive Income (after tax)]
o e e o118 eo7 4097 215
a; | S P i Tl (s Bl i P, ] P 537 6.| Equity Share Capital 24.89 24.89 24.89
4] [ o e AT VAN i st 5255 6399 4465 204.09 7.| Reserves excluding revaluation reserve E - | 1830.16
5| Total Comprehensive Income for the period 50.19 5255 40.80 20875
& |Equity Share Capital (Face value per share Rs 2/.) 1381 1381 1381 1381 8.| Earnings Per Equity Share of Face Value
7 [Reserves (excuding Revalution Reserve) 575.12 i
§ | Earmings Por Share (After Tax & minority interest)(of Rs 2/- sach) of ¥ 1/- each (in %)
(a) Basic: 7.70 943 6.28 2972 Basic 2.26 1.55 6.21
5) Oiked 770 9.43 628 2672 "
[ T P——— (R i G Diluted 2.26 1.55 6.21
Turnover (Net Sales) 653.87 696.36 503.10 2,524.39
|2 [prot Betons Tax | a7se [ sz | wae |  wezs | Note: The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with
= et [ . ECT| el ‘ el I iy ] the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
e Requirements) Regulations 2015. The full format of the Quarterly Unaudited Financial Results are
) The above is an extract of the detailed farmat of quarter ended results filed with tha Stack Exchanges under Regulation 33 of the SEBI (Listing and other available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the
anc\nsum Hequinmnms) Reguiations, 2015, The full format of the quarter ended results are available on the websites of the Stock Exchanges viz i %
b d The same is also availabia n the website of the company viz, www.gravitaindia.com Company's website www.relaxofootwear.com.
b) E: i of Profitand L &
¢) The above results have been reviewed by the Audit Committae and approved by the Board of Directors at their respective meatings held on 24 July, 2023. For and on behalf of the Board of Directors
Sd/-
Place : Jaipur Ramesh Kumar Dua
Date : 24" July, 2023 Managing Director
Gravita India Limited Delhi, July 24, 2023 DIN: 00157872
CIN: L29308RJ1992PLCO0BET0 For Gravieinte Limitad 3
Registered Office: Saurabh, Chittora Road, Harsulia Mod, Yogesh Malhotra N
Diggi Malpura Road, Tehsil - Phagi, Jaipur 303804 (Raj.)
Telephone: +81-141-4067700 | Email: etar com Whole tene Diactor & CEO RELAX o F L I TE */I fpﬂﬂ/ B a h a m as
Website: www.gravitaindia.com DIN : 05332393 e ——)
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Jio’s Push to Scale Up Feature Phone
Sales may Limit Tariff Hike Chances

Focus on gaining users for JioBharat without tariff hikes may hit ARPU growth: Analysts

Play to the Top Ind-WIMatch:
FOICHE L o JioCinema Hits

distribution after initial success

urvi.malvanial
@timesgroup.com

Mumbai: Reliance Jio is sca-

ling up the distribution of the

JioBharat phone after finding Jio aiming Affordable Record 2'2 m
success inits initial runwhich ~ tocapturea | pricing,

further reduces the chances of significant discounted ol conﬂll'l'ency
aheadline tariff hike, analysts jportion of the | tariffs to attract. i AR:\JE"EE MUMBAI Viacoml§-owned
said. They added that Jio’s 2Gusermkt | more subscrib streaming platform Jio-

sharpfocus onsubseriber addi-
tion will continue to help it ga-
in a wider user base but will
further challenge average reve-
nue per user (ARPU) growth in
theabsence of hikes

“TheJioBharat platformisre
ady to scale up with a success-
fulinitial trialof 1million de
ces," brokerage firm BNP Pari-
bas said inareportafter the tel-
co’s fiscal first quarter results
announced Friday.

Earlier this month, Jio anno-
unced the launch of a new in-
ternet enabled feature phone
JioBharat - with theaim to cap-
ture a bulk of the 250-million-
strong 2G user base in the co-
untry. Unlike its predecessor —
the JioPhone — JioBharat is
launched using the JioBharat
platform where manufactu-
rers can collaborate with the
telco to launch the phone. The
initial run of the new product
wasdone with1million devices

startingin first week of July.

“We are really looking for-
ward to learning quickly from
this initial deployment and re-
ally push ahead that vision of
2G market India as quickly as
possible,” Kiran Thomas, pre-
sident, Reliance Industries
(RIL)said.

MARKET SHARE GAINS
The phone’s pricing at €999,
and recharge tariffs at a near-
Iy 30% discount compared to
peers could mean higher sub-
seriber additions in the target
market going forward, ana-
lysts added, However, thestra-
tegy could come with the chal-
lenge to ARPU growth, as it li-
mits the chances of a headline
tariff hike in thenear term.

“Jio’s increased focus on
grabbing new subseribers co-
uld also be perceived as furt-

growth

her reducing thelikelihood of
any near-term tariff hike,”
analysts from Citi ebserved.

‘The absence of a tariff hike
could put pressure on ARPU
growth, analysts abserved
Jio's ARPU for the quarter en-
ded.June 30 came inat 2180.5,a
marginal 1%  sequential
growth due to the absenceof a
hikeintariffs.

“We  anticipate ~ ARPU
growth to be higher in FY24E
and FY25E aided by tariff hi-
kes, which we believe is not
completely baked into our es-
timates,” analysts from ICICL
Securitiesadded.

Management attributed the
ARPU growth to increase in
subscriber base (9.2 million
for the quarter ended June 30)
and increase in dataconsump-
tion on the back of 5G covera-
geexpansionand uptake.

Cinema clocked a peak
concurrency of 2.2 mil-
lion during the second
Test match between India
and the West Indies, com-
pany sources have said

Virat Kohli scored his
29th Test ton on Friday
against the West Indies in
the second Test of the
World Test Champions-
hipseries.

The sources also add
that the two Test matches
between India and the
West Indies have been
watched by more than 40
million viewers. The vie-
wership data doesn't in-
clude the figures for the
final day of the second
Test match.

Viacom 18, which acqui-
red digital rights te India
vs Wl series, is offering it
for free on JioCinema.

vedanta sterlite copper

| EXPRESSION OF INTERE

Vedanta Limited, a subsidiary of Vedanta Resources Limited, is the world's leading
0l & Gas and Metals Company, and one of the largest producers of Oil & Gas, Zinc,
Lead, Silver, Copper, Iron Ore, Steel, and Aluminium & Power across India, South
Africa, Namibia, and Australia.

EOI FOR SETTING UP
ANCILLARY UNIT IN
GUJARAT, INDIA

With a business model of growth, constant value creation and improved

= 4 operations, Vedanta Ltd.'s vision is focused towards building the wealth of our
= and engaging the we operate in by adopting
Q qQ Q = world-class standards of governance, safety, sustainability and social responsibility.
P Ry
el
Vedanta Ltd invites Expression of Interest (EOI) from interested bidders with

relevant

for following

1. EPC project partner for setting up an ancillary unit in Gujarat, India.
2. 0&M Partner for end-to-end outsourcing of operations at Silvassa & Goa.

Interested suppliers and service providers having proven track record may go
through tenders provided in the a forementioned web link and send their EOI along
with their financials, company profile, client list and other necessary credentials to
Procurement.SC@vedanta.co.in on or before 18:00 hrs, 2nd August 2023.

ist Floor, ‘C' wing, Corporate |
Avenue, Atul Projects, Chakala,
Andheri (E), Mumbai - 400 093.
CIN: L13209MH1965PLC291394
Website: www.vedantalimited.com

Recycling For a Better
GRAVITA  tomorrow
AN INDIAN MULTINATIONAL COMPANY AtGravita, we understand that

responsible recycling not only
creates sustainable value for
the green economy but also
for all our stakeholders. we
have maintained a growth
trajectory and are confident
to keep progressing on our

GLOBAL
FOOTPRINT
Network Spread Over
70+ Countries
Actoss § Continents

vision
12ECO RECYCLING DNA :
CONSCI Ve | St Yok O the Mcer ualUM:
State-ofhe-art Praviding Turnkey Solutions & company in the recycling
) 9 onsultancy for Recycl
Manutacturing Facilities ‘Kivm‘sl:; Gy for Recycling spa“ ghbi"y."

.} We recycle to save environment

EBITDA
+24%

a1 Fr23
a1 Fr24 )

(Rs In Crores)

PAT
+22% .4

CIRE 42
a1 Fr24 )

Revenue
+21% »

EIEZR seo
703

Statement of Consolidated Unauditad Financial Resuls for the Quarter Ended 30th June, 2023

Quarter Ended Quarter Ended. Quarter Ended oar
50 Partculars rpvic iy 3008 2022 ez
UNAUD(TED AUDITED UNAUDITED AUDITED
1| Tatal ncome from cperations (Net) 726.74 772,06 630.01 2,893.68
Nt Prof(
2 | Extrordinary ems, Share of Loss of Assaciate) Lo na fanial 2058
oot e = 6118 6077 4007 22750
4|t ProfLoss)for e priod Afe T (AfeExcaption! snor 7 an “ss 20000
5| Total Comprehensive Income for the period 5019 5255 4080 203.75
& |Equity Share Capital (Face value per share Re 2/) 1381 1381 1381 1381
7_|Reserves (esculding Revalution Reserve) 57512
§ |Earnings Per Share (After Tax & minority interest)(of Rs 2/- each)
(a) Basic: 7.70 943 6.28 2972
(5) Oired 770 9.43 6.8 20.72
L L —r—— (s n Erores)
Turnover (Net Sales) 653.87 696,36 503.10 2,524.39
|2 [Profit Before Tax | 4784 |  s284 | 2028 | 1825 |
|3 [Profit After Tax | 3872 | 51.07 | 16.33 | 10115 |

NOTES:
&) The above is an extract of the detailed format of quarter ended results filed with the Stack Exchangos under Regulation 33 of the SEBI (Listing and other
Disclosure Requirements) Reguiations, 2015. The full format of the quarter ended results are available on the websites of the Stock Exchanges viz.
bseindi ndi Tha same is atso available on the website of the company viz. www.gravitaindia.com
b) Except inary i i of Profit and L
o) have baen ¥ the Audit

the Board of Directors at their respective meetings held on 24= July, 2023

Place : Jaipur
Date : 24™July, 2023

Gravita India Limited

CIN: L29308RJ1992PLCO0BE70 Far Gravitaingtal mtad

sd/-
Registered Office: Saurabh, Chittora Road, Harsulia Mod,
Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.) PR S
Telephone: +91-141-4057700 | Emal etar com DIN : 06332383

Website: www.gravitaindia.com

-
POWER FINANCE CORPORATION LIMITED

(A Government of India Undertaking)

PFC
NON CONVERTIBLE

DEBENTURES

‘CARE AAA; Stable’ by CARE;
‘CRISIL AAA/ Stable’ by CRISIL;
{[ICRA AAA] (Stable)’ by ICRA

At a Coupon Rate of up to

1.55%:-

“For Series lil with tenor of 15 years for Category il (HNI Investors)
and Category IV (Retail Individual Investors)

® An Institution dedicated to funding and developing
the power sector in India

Key Features of PFC NCD Public Issue
© Secured, Rated, Listed, Redeemable

@ Minimum Application Size ¥ 10,000/- across all series
collectively and in multiples of ¥ 1000 thereafter

@© Allotment on first come first serve basis*

ISSUE OPENS ON: JULY 21, 2023
TRANCHE! | {SSUE CLOSES ON: JULY 28, 2023*

* Fo et detalswfrto secion tled s Related ilomaion o page 0 of i Tranche | rospectus dated July 17, 2423, Alotmant i re Tranche | lsue sall b made on the basis of
date of upload o the in aceordance with the SEBI Master Circular no, SEBIHOIDDHSPoD 1IPICIRIZ023/118 daled August 10, 2021
s amended. Howewn from the date of ow d thereater,
# The Tranche | lesue shall remain open for subscription on Warking Days from 10,00 a.m. ta 5:00 pm. (Indian Standard Time) dwwq the period as indicaled In the Tranche | Progpectus. The
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RELAXO FOOTWEARS LIMITED

Aggarwal City Square No. 10, Manglam Place, District Centre, Sector-3, Rohini,
i 1 00600, 46800700, Fax No.: 91-11-468

w.reloxofootwear.com

RELAXO

CIN: L74899DL1984PLCO19097

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED JUNE 30, 2023
(% in Crore)
Quarter Ended Year Ended
Particulars 30.06.2023 I 30. 06 2022 | 31.03.2023
Unaudil Audited
1. | Total Income from Operations 746.09 671.32 2801.34
2. | Net Profit for the period before tax (before Exceptional and 75.77 53.58 210.01
Extraordinary Items)
3.| Net Profit for the period before tax (after Exceptional and 75.77 53.58 210.01
Extraordinary Items)
4. | Net Profit for the period after tax (after Exceptional and 56.32 38.67 154.47
Extraordinary Items)
5. | Total Comprehensive Income for the period 56.81 38.60 156.43
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]
6. | Equity Share Capital 24.89 24.89 24.89
7.| Reserves excluding revaluation reserve - - 1830.16
8.| Earnings Per Equity Share of Face Value
of ¥ 1/- each (in T)
Basic 2.26 1.55 6.21
Diluted 226 1.55 6.21
Note: The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. The full format of the Quarterly Unaudited Financial Results are
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the
Company's website www.relaxofootwear.com.
For and on behalf of the Board of Directors
Sd/-
Ramesh Kumar Dua
Managing Director
Delhi, July 24, 2023 DIN: 00157872
A=
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RELAXO FOOTWEARS LIMITED

RELAXO

E-mail xofootwear.com,

CIN: L74899DL1984PLCO19097

Regd. Office: Aggarwal City Square, Plot No. 10, Manglam Place, District Centre, Sector-3,
Delhi- 110085 (India), Phones: 91-11-46800600, 46800700, Fax No.: 91-11-46800692

, Rohini,

Website: www.relaxofootwear.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED JUNE 30, 2023
(in Crore)
Quarter Ended Year Ended
Particulars 30.06.2023 [ 30.06.2022 | 31.03.2023
Unaudited Audited
1. | Total Income from Operations 746.09 671.32 2801.34
2. | Net Profit for the period before tax (before Exceptional and 75.77 53.58 210.01
Extraordinary Iltems)
3.| Net Profit for the period before tax (after Exceptional and 75.77 53.58 210.01
Extraordinary Items)
4. | Net Profit for the period after tax (after Exceptional and 56.32 38.67 154.47
Extraordinary Items)
5.| Total Comprehensive Income for the period 56.81 38.60 156.43
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)]
6.| Equity Share Capital 24.89 24.89 24.89
7.| Reserves excluding revaluation reserve - - 1830.16
8.| Earnings Per Equity Share of Face Value
of % 1/- each (in %)
Basic 2.26 1.55 6.21
Diluted 2.26 1.55 6.21
Note: The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015. The full format of the Quarterly Unaudited Financial Results are
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the
Company's website www.relaxofootwear.com.
For and on behalf of the Board of Directors
Sdl- Email :
Ramesh Kumar Dua
Managing Director
Delhi, July 24, 2023 DIN: 00157872
/ —— ,:\$
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