February 14, 2019

TO: : S TO, . . :
National Stock Exchange of India Ltd. | The Bombay Stock Exchange
Exchange Plaza, C-1, Block G, - (BSE Limited)
Bandra Kurla Complex, Phirozelecjeebhoy Towers
Bandra (E), Dalal Street -
Mumbai — 400 051 ' Mumbai- 400001
Symbol: UTAAS | _ Serip Code: 533644

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on Febroary 14,2019

Ref: ISIN: INES991.01022

With reference to the notice of Board Meetlng dated February 06, 2019 we hereby inform
that the Board of Directors in its meeting held today i.e., February 14, 2019 (commenced
at 3:30 P.M. and concluded at 6:00 P.M.) have inter alia considered and approved the
un-audited standalone financial results of the Company for the quarter and nine month
ended 31 December 2018 together with the Limited Review Report of the Statutory
Auditors thereon,

We also enclose a copy of the Unaudited Standalone Financial Results of the Company
along with Limited Review Report of the Statutory Auditors of the Company for the quarter
and nine month ended 31% December, 2018, as requlred under Regulatxon 33 of the Llstmg
Regulations.

This is for your informa_tion and record.

R Thanking you,

MEMBERSHIP NO. A35225

‘Encl: As above




SMAK & Co.

Chartered Accountants
FRN : 020120C

519, Chetak Centre Annex,
RNT Marg, Indore -452001
Ph : (0) +91-9770067763
{0) +91-9111110023
Emoail : associates.atishay@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT

To, 14.02.2019
The Board of Directors
Ujaas Energy Limited

We have reviewed the accompanying statement of Unaudited Interim Financial Results of Ujaas Energy
Limited (“the Company”) for the quarter and nine months ended 31% December, 2018 (“the statement™),
being submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5
2016 read with Cireular No. CIR/CFD/CMD/15/2015 dated November 30, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors and has been prepared on the basis of the related interim financial statements in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting © {Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statement is free of materie!
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audtt We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in applicable Indian Accounting Standard - (Ind AS ) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which 1t is
to be disclosed, or that it contains any material misstatement. :

For SMAK & Co.
Chartered Accountanis
(Firm Reg. No. 020120C)

CA Shridhar Mandhany
Partner -
M. No. 421425

Place: Indore




UIAAS ENERGY LIMITED

Regd. off.: S.F%0. 211/1, Opp. Secter C & ivietalman, Sanwer Road, Industrial Area, Indore-452015

CiN 1 L31200MP1929PLCOL3571

Statefilent of Standalone Unaudited Financial Results for the Quarter and Nine Month ended as on 31st Dec, 2018

[Rs. in Eakhs)

Standalone Quarter Ended Standalone Nine Month Ended Stand::::: Year
Cerresponding 3 | Year to date figures | Year to date figures
Particulars 3 Months ended Preceding 3 Months month:ende:in for nine rnongths for nine mongths Previous year ended
ended the previous year ended ended
33/12/2018 30/09/2018 31/12/2017 31/12/2018 31/12/2017 31/03/2018
Unaudited Unaudited Unaudited Ynaudited Unzudited Audited
1. Reveriue from operations 2,563.09 2,800.24 7,543.79 9,446,32 26,744.46 33417.31
2, Other income: 122.94 842.82 69.13 1,632.63 255.25 326.85
3, Totat Revenue {1 + 1) 2,686.03 3,643.06 7,612.92 11,078.95 26,999.71 33,744.16
4. Expenses
Cost of materials consumed 1,537.51 + 2,341.80 5,630.93 7,201.29 20,307.21 25,339.29
Changes in inventories of finished goods, work-in-progress and stock in trade 8.95 19.63 {36.23) 70.15 {117.71) 45.18
Empleyee benefits expense 255.07 265,12 503.06 905.17 1,615.32 2,081.35
Finance costs 401.31 458,87 422.18 1,279.64 1,285.04 1,692.23
Depreciation and amortisation expense 20917 210.15 209.23 62791 62044 822.00
Other expenses 258.58 328.63 47279 924.34 1,509.01 1,912.30
Total Expenses 2,670.60 3,624.30 7,201,897 11,008.50 25,219.31 31,893.05
5. Profit before tax {3 - 4} 15.43 18.76 410,95 70.45 1,780.40 1,851.11
6. Tax Expense
{1) Current Tax 2.50 4.04 80.00 14.36 372.88 401.084
(2) Deferred Tax [205.38) (142.33} (65.24} (535.32) (193.81) {250.78)
7. Profit for the period {5-6) 218.31 157.05 396.09 591.41 1,601.33 1,700.85
3. Other comprehensive income
A. Iterns that will not be reclassifled to proft or loss
-Remeasurement of net defined benefit obligation {net of taxes) {0.49) (0.49) {1.90) {1.48) (5.70) 37.25
Total comprehensive income 217.82 156.56 394.19 589.93 1,595.63 1,738.10
9. Paid-up equity share capital {Face value per share of Re I- each) 2,000,31 2,000.00 2,000.00 2,000.31 2,000.00 2,000.00
10, Other Equity : 19,517.46
11. Earnings per equity share {not annualised for quarter)
{1). Basic 011 0.08 0.20 0.30 0.80 0.85
{2). Ciluted g1} 0.08 .20 0.30 0.80 0.85
Reporting on Segment-wise Revenue, Results, Assets and Uabllities (standalone} for the Quarter and period ended 315t December, 2018
_Partll )
Standalone Quarter Ended Standalane Year
N Ended
. Carresponding 3° { Year to date figures | Year to date figures
3 Months ended Preceding 3 Manths month?e:dl:dgin ' fortnine ;:ngthrs [ for nine mcmgths Previous year ended
Particulars ended the previous vear ended ended
31/12/2018 30/09/2018 31/12/2017 31/12/2018 31/12/2017 31/03/2018
Unaudited Unaudited Unawdited Unaudited Unaudited Audited
1. Net Segment Revenoe
(a} Solar Power Flant Operation 926.12 1,060.41 700.23 3,281.94 2,314.26 3,155.84
[} Manufacturing and sale of Solar Pawer Systems 1,724.56 2,529.84 6,843.56 7,587.11 24,430.20 30,261.47
{ii) Un-allocable Income 35.35 52.81 69.13 20990 255.25 326.85
Total Ravenue 2,686.03 3,643.06 7,612.92 11,078.95 26,999.71 33,744.16
2. Segment Result-Profit{+)/Loss(-) before tax and finance cost from each segment
{a) Solar Power Plant Operation 350.43 447.71 125,98 1,303.55 812.27 972.69
{b} Manufacturing and sale of Sclar Power Systems 151.47 46,62 £95.29 201.55 2,434.28 2,695.97
{C} Un-allecable Income 35.35 52.81 69.13 209.90 255.25 326.85
Less:
(i} Finance cost 401.31 458,87 42219 1,279.64 1,285.04 1,692.23
{ii} Other Un-allocable Expenditure Net Off 120.51 £9.51 57.26 364.91 436.36 452.17
Total Profit before Tax 15.43 18.76 410.95 70,45 1,780.40 1,851.11




3. Segment Asset 31/12/2018 30/Q3/2018 31/12/2017 31/12/2018 31/12/2017 31/03/2018
(a) Sclar Power Plant Operation 16,746.60 16,617.07 18,6143.48 16,746.60 18,610.48 19,141.82
{b) Manufacturing and Sale of Solar Power Systems 24,574.00 26,673.14 30,348.91 24,574.00 30,348.91 30,524.66
() Unallocated 3,207.69 311240 6,856,12 3,207.69 6,856.12 4 064.82
Total Segment Asset 44,528.29 46,402.61 55,815.51 44,528.29 55,815.51 53,731.30
4. Segment Liability 31/12/2018 30/09/2018 31/12/2017 31/12/2018 31/12/2017 31/03/2018
{a) Salar Power Plant Operation 13049 134.85 45.19 130.42 45.19 135.66
{b) Manufacturing and Sale of Solar Power Systems. 3,776.22 6,563.45 15,707.11 3,776.22 15,707,112 14,459.,08
{c) Unallocated 1,924,323 1,380.41 2,095.25 1,924.33 2,095.25 1,791.16
Total Segment Liability 5,831.04 8,578.71 17,847.55 5,831.04 17,847.55 16,385.90
Notes:

1. The statement of unaudited financial results for the quarter ended December 31, 2018 has been reviewed by the audit committes and approved by the board of directars at their respective meeting held on
February 14, 2019. The statutory auditors of Ujaas Energy Limited {"the Company') have carried out limited review of above resuits in terms of regulation 33 of SEBI {Listing Regulations & Disclosure Requirements)

regulation 2015.

2. Figures of the previous periods have been regrouped and reclassified where ever necessary and feasible, in order to make them comparable.
3_The Company had evaluated and considered lifa time impairment cn ane of its financial asset i.e. renewable energy certificates, on transition date i.e. 1s¢ April 2016, considering then market trend 8 scenario,
Subsequently, Company has recognised income on sale of impaired renewable energy certificates in the quarter ended 30th September, 2618,

4, The Company affotted 31200 equity sharas on " Decernber, 2018 under Ujaas £505 2015 to the option grantees, who exercised the options granted under the said scheme. The said shares got listed on NSE and
. BSE on 8" January 2018 :

Place: indore
Date : 14.02.2019




