
February 14, 2019

To, To,
National Stock Exchange of India Ltd. The Bombay Stock Exchange
Exchange Plaza, C-l, Block G, (BSE Limited)
Bandra Kurla Complex, PhirozeJeejeebhoy Towers

Bandra (E), Dalal Street

Mumbai — 400 051 Mumbai- 400001

Symbol: UJAAS Scrip Code: 533644

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on February 14, 2019

Ref: ISIN: INES99L01022

. With reference to the notice of Board Meeting dated February 06, 2019, we hereby inform

that the Board of Directors in its meeting held today i.e., February 14, 2019 (commenced
at 3:30 RM. and concluded at 6:00 P.M.) have inter alia considered and approved the

un-audited standalone financial results of the Company for the quarter and nine month

ended 31St December, 2018 together with the Limited Review Report of the Statutory
Auditors thereon.

We also enclose a copy of the Unaudited Standalone Financial Results of the Company
along with Limited Review Report of the Statutory Auditors of the Company for the quarter
and nine month ended 31St December 2018, as required under Regulation 33 of the Listing
Regulations.

This is for your information and record.

-

Thanking you,

SHILPI SINGH

COMPANY SECRET”
MEMBERSHIP NO. A3522S

Encl: As above
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INDEPENDENT AUDITOR’S REVIEW REPORT

To, 14.02.2019

The Board ofDirectors

Ujaas Energy Limited

We have reviewed the accompanying statement ofUnaudited Interim Financial Results ofUjaas Energy .

Limited (“the Company”) for the quarter and nine months ended 31“ December, 2018 (“the statement”),

being submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5

2016 read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the Board

of Directors and has been prepared on the basis of the reiated interim financial statements in accordance

with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim

Financial Reporting
“

(Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the

Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statement is free of material“

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in applicable Indian Accmmting Standard (Ind AS ) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015 as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For SMAK & Co.

Chartered Accountants

(Firm Reg. No. 020120C)

CA Shridhar Mandhany-

Partner

M. No. 421425

Place: Indore



UJAAS ENERGY iIMITED

Regd. om: 5.1m. 211/1, coo. Sector c s. Metalman, Sanwer Road, industrial Area, indore-45201s

ClN : B1200MP1999PLC013571

Statement of Standalone Unaudited Financial Results far the Quarter and Nine Month ended as on 315K Dec, 2018 (Rs Lakhs)

Standalone Quarter Ended Standalone Nine Month Ended gangs:
"3'

Ccrres andin 3 Year to date fl ures Year (0 date 0 Lines

Palticulars 3 Months ended
mad” 3 MW”: monthsP enderlg in for nine mongths for nine mongths Previous year ended

ended
the previous year ended ended

31/12/2013 30/09/2013 31/12 2017 31/12/2013 31/12/2017 31/03/2018
Unaudited Unaudited Unaudited unaudited unaudited Audited

1. Revenue from operations 2,563.09 2,300.24 7,543.79 9,445.32 25,744.46 33,417.31

2. otherlncome 122.94 342.32 59.13 1,532.53 255.25 325.35

3. Total REVENUE (I 1' ll) 2,685.03 3,643.05 7,512.92 11,078.95 25,999.71 33,744.15

4. Expenses

C051 Of materials consumed 1,537.51
'

2,341.90 5,530.93 7,201.29 20,307.21 25,339.99

changes in inventories of finished goods, work-in-progress and stock in trade 5.95 19.51 (35.23) 70.15 (117.71) 45.10

Employee benefits expense 255.07 255.12 503.06 905.17 1,515.52 2,031.35

Finance costs 401.31 459.07 422.19 1,279.54 1,235.04 1,692.23

Depreciafion and amortisation expense 209.17 210.15 209.23 527.91 520.44 022.00

other expenses 253.59 323.63 472.79 924.34 1,509.01 1,912.30

rotal Expenses 2,570.50 3,624.30 7,201.97 11,003.50 25,219.31 31,393.05

5. Profit before tax (3 - 4) 15.43 18.75 410.95 70.45 1,730.40 1,351.11

6. Tax Expense

(1) Current Tax 2.50 4.04 30.00 14.35 372.33 401.04

(2) Deferred Tax (205.35) (142.33) (55.14) (535.32) (195.31) (250.75)

7. Profit {0! the period (5-5) 218.31 157.05 395.05 591.41 1,601.33 1,700.35

0. Other comprehensive income

A. items that will not be reclassified to proft or loss

-iiemeasurernent oi net defined laenent obligation (net ol taxes) (0.49) (0.49) (1.50) (1.42) (5.70) 57.25

Total comprehensive income 217.02 155.55 394.19 509.93 1,595.63 1,730.10

9. Paid-up equity share oapiral (Face value per share of Re 1. earh) 2,000.31 2,000.00 2,000.00 2,000.31 2,000.00 2,000.00

10. oxher Equity 19,517.45

11. Earnings per eouity share (not annualised (or quarter)

(1). Basil: 0.11 0.05 0.20 0.30 0.50 0.55

(2). Diluted 0.11 0.03 0.20 0.30 0.30 0.35

Reporting on Segment-wise Revenue, Results, Assets and Uabillties (standalone) for the Quaner and period ended 51st December, 2019

Part II

‘

Standalone Quarter Ended
“mam“ ”3'

Ended

,
corres o d 3' ear oda e r u e earto date fi ures

3 Months ended
mm“ 3 MW“ mamhspe:d:‘dg in

Y

far‘nine :ntfngthrs
s V

for nine mongths Previous year ended

Particulars
ended

the previous year ended ended

31/12 2016 30/09/2013 51/12/2017 31/12/2018 31 12 2017 31/03/2013
Unaudited unaudited Unaudited Unaudited Unaudited Audited

1. Net segment Revenue

(3) Solar Power Plant Operation 926.12 1,050.41 700.23 3,281.94 2,314.25 3,155.34

(C) Manufacturing and sale of solar Power Systems 1,724.55 2,529.84 6,843.55 7,587.11 24,430.20 30,251.47

(m Un-allocable Income 35.35 52.31 59.13 209.90 255.25 325.85

Tntal Revenue 2,686.03 3,543.06 7,512.92 11,078.95 25,999.71 33,744.15

2. segment Result—protit(+)/1oss(—) before lax and finance eost (mm each segment

(a) Solar Power Plant Operation 350.43 447.71 125.93 1,303.55 512.27 972.55

(bl Manufacturing and sale of Solar Power Systems 151.07 45.52 595.29 201.55 2,434.23 2,595.97

(C) Un-allocable Incame 35.35 52.31 69.13 209.90 255.25 325.35

Less:

(i) Finance COS! 401.31 453.37 422.19 1,279.54 1,235.04 1,652.23

(ii) other Un-allacable Expenditure Net Off 120.51 59.51 57.25 364.91 435.35 452.17

Total Profit before Tax 1543 13.75 41.0.95 70.45 1,780.40 1,851.11



3. Segment Asset 31/12/2013 30/09/2018 31/12/2017 31/12/2018 31/12/2017 31/03/2015

(3) Solar Power Plant Operation 16,746.50 16,617.07 18,610.43 16,746.60 18,610.48 19,141.82

(b)Manufacturing and Sale of Solar Power Systems 24,574.00 26,673.14 30,348.91 24,574.00 30,348.91 30,524.66

(c) unallocated 3 207.69 3 112.40 6 356.12 3 207.59 5 856.12 4054.52

Total Segment Asset 44,528.29 46,402.61 55,815.51 44,523.29 55,815.51 53,731.30

4. Segment Liability 31/12/2013 30/09/2013 31/12/2017 31/12/2010 31/12/2017 31/03/2013

(a) Solar Power Plant Operation 130.49 134.85 45.19 130.49 45.19 135.65

(b) Manufacturing and Sale of Solar Power Systems 3,776.22 6,563.45 15,707.11 3,776.22 15,707.11 14,459.03

(0) unallocated 1 924.33 1,580.41 2,095.25 1 924.33 2 095.25 1,791.16

Total Segment Liability 5,031.04 0,573.71 17,047.55 5,831.04 17,047.55 16,385.90

Notes:

1. The statement of unaudited financial results for the quarter ended December 31, 2018 has been reviewed by the audit committee and approved by the board of directors at their respective meeting held on

February 14, 2D19. The statutory auditors of Ujaas Energy Limited ('the Company') have carried out limited review of above results in terms of regulation 33 of SEBI (Listing Regulations 81 Disclosure Requlremenrs)

regulation 2015.

2. Figures of the previous periods have been ragroupad and reclassified where ever necessary and feasible, in order to make them comparable.

s. The Company had evaluated and considered lire time impairment on one of its financial asset l.e. renewable energy certificates, on transition data l.e. 1st April 2015, considering then market trend 8. scenario,

Subsequently, company has recognised income on sale of impaired renewable energy certificates in the quarter ended 30th September, 2018.

4, The Company allotted 31200 equity shares on 10'" December, 2013 under uiaas 5505 2015 to the option grantees, who exercised the options granted under the said scheme. The said shares got listed on we and

BSE on a'“lanuary 2019

Place: Indore

Dale : 14.02.2019


