MIDHANI

MDN/CS/COMPLIANCE/2022-23 Date: 29.10.2022

Shri Harshad Naik,

Deputy Manager,

Listing Compliance,

BSE Limited, P J Towers, Dalal Street,
Mumbai -400001

Scrip Code: 541195

Sub: Clarification /Confirmation on news item appearing in “Media/Publication”

Dear Sir,

This is to clarify that, with reference to news item which appeared in the
“www.thehindu.com” dated October 18, 2022 captioned “Boeing, MIDHANI mull partnership
on aerospace, defence raw materials”, no press release was issued to the media by MIDHANI.
Further, the response to clarifications sought from the company in this regard is as under:

a) MIDHANI participated at the DefExpo 2022 held at Gandhinagar, Gujarat from 18" to
22" October, 2022. Boeing has at the DefExpo 2022 expressed interest in working
together with MIDHANI for Defence Raw Materials. However, no formal
negotiation/events were held to finalize any order/contract.

b) To be a Raw Material supplier to Boeing is a long-drawn process involving quality audit
and certifications, further progress/developments with material impact in this regard, if
any, will be informed to the exchanges by Company when it arises. Hence there is no
information that has not been announced to the Exchanges which could explain the
movement in the trading.

c) There is no material impact on the company due to this article.
You are requested to take the above intimation on record.

Thanking You

Yours,Faithfully,
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