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LTl/SE/STAT /2019-20/27 

The Manager, 
Corporate Services, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E), Mumbai-400 051 
NSE Symbol: LTI 

Dear Sir/ Madam, 

The Manager, 
Corporate Services, 
The BSE Limited, 
14rH Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 
BSEScriptCode:540005 

July 17, 2019 

Subject: Information pursuant to Regulation 30(6) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
September 9, 2015 

We w ish to inform you that the Company has signed a definitive agreement to acquire Lymbyc Solutions 
Private Limited, headquartered in Bangalore along with additional offices in Chennai and Texas, US. 

The acquisition is subject to customary closing conditions which are expected to get completed within 6 
weeks. The company will inform the closure of the transaction to the Stock Exchanges in the due course. 

In this regard, please find enclosed disclosure containing the details of said acquisition pursuant to Regulation 
30(6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 
No. CIR/CFD/CMD/4/2015 dated September 9, 2015. 

S. N. Items for Disclosure 
1 Name of the target entity, details in 

brief such as size, turnover etc. 

2 Whether the acquisition would fall 
within related party transaction(s) 
and w hether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 

Larsen a Toubro lnfotech Ltd. 

Description 
Lymbyc Solutions Private Limited ('Lymbyc'), having its 
registered office in Chennai and operating from its 
Bangalore office is a specialist Al, machine learning, and 
advanced analytics company with their proprietary product 
'Leni'. The platform has a combination of natural language 
processing, data visualization and predictive analytics 
capabilities. 

The company has 53 employees, which includes data 
scientists, computational linguistics, and technology 
experts. 

Revenue for FY19 stood at INR 71 million. 

The acquisition of shares of Lymbyc does not classify or fall 
under the ambit of a related party transaction 

The promoter/ promoter group have no interest in the 
entity being acquired and the transaction has been 
entered into at arm's length 
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and details thereof and whether 
the same is done at "arms' length" 

3 Industry to which the entity being Lymbyc has an Al led predictive insights platform that is 
acquired belongs driven by an adaptive machine learning engine providing 

differentiated analytics solutions to clients across industry 
segments. 

4 Objects and effects of acquisition The acquisition w ill bolster the advanced analytics, natural 
(including but not limited to, language processing and data visua lization capabilities of 
disclosure of reasons for acquisition LTI, thereby enabling us offer differentiated ana lytics 
of target entity, if its business is so lutions to our clients. The platform complements well 
outside the main line of business of w ith LTl' s Mosaic platform . 
the listed entity) 

5 Brief details of any governmental or N.A. 
regulatory approva ls required for 
the acquisition 

6 Indicative time period for The closing of the transaction is expected to get 
completion of the acqu isition completed in 4- 6 weeks. 

7 Nature of consideration - whether The entire consideration will be pa id in cash. 
cash consideration or share swap 
and details of the same 

8 Cost of acquisition or the price at The enterprise va lue for 100% share capit al of Lymbyc is 
which the shares are acquired INR 380 million on a cash-free, debt-free basis, which will 

be paid as a combination of upfront and three year earn-
out payments. Consideration va lue is subject to working 
cap ita l adjustments. 

9 Percentage of sharehold ing I LTI wi ll acquire 100% of Equity shares of Lymbyc. 
control acquired and I or number of 
shares acquired 

10 Brief background about the entity Lymbyc was incorporated in 2012 in Chennai, having Al led 
acquired in terms of products/line predictive insights platform. 
of business acqu ired, date of 

The revenue for past three financial years were: 
incorporation, history of last 3 
years turnover, country in which 0 FY 2019: INR 71 million 

the acquired entity has presence 0 FY 2018: INR 161 million 

and any other significant 0 FY 2017: INR 111 million 

information (in brief ) 
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A press release with the detailed information of the sa id acquisition is enclosed for your information and 
records. 

Kindly acknowledge the receipt of this communication . 

Thanking you. 

Yours fa ithfully, 
For Larsen & Toubro lnfotech Limited 

\1rlA~JtoJ~ 
Manojv~o:{J . '-'"' 
Company Secretary & Compliance Officer 
Membership No.: ACS 16902 

Encl: As above 
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Registered Office: L&T House, Ballard Estate, Mumbai 400001, India.  
CIN: L72900MH1996PLC104693 

LTI to Acquire Advanced Analytics Firm Lymbyc  

Acquisition to enhance LTI’s Mosaic platform with deep learning, NLP, and 

visualization capabilities 

Mumbai – July 17, 2019 – Larsen & Toubro Infotech Ltd. (NSE: LTI, BSE: 540005), a global technology 

consulting and digital solutions company, has signed a definitive agreement to acquire Lymbyc, a specialist 

AI, machine learning, and advanced analytics company. The acquisition further strengthens LTI’s fast-

growing digital and analytics offerings. 

Founded in 2012, Lymbyc is headquartered in Bengaluru, India and has customers in the USA, UK, Africa, 

and India. The company is well recognized for its unique capabilities in analytics and data-sciences space. 

The core of Lymbyc’s capabilities are centered around a proprietary product, Leni, which solves for the 

entire spectrum of descriptive to predictive business insights, leveraging deep learning, Natural Language 

Processing, data visualization and predictive analytics. Leni is a virtual analyst that allows users to 

conversationally access information and insights. 

With growing dependence on data, global enterprises need to be better at data discovery, agile analytics, 

and ability to process large datasets. Lymbyc’s expertise in these spheres will enhance LTI’s Mosaic 

platform to provide differentiated analytics solutions in a SaaS model.    

Sanjay Jalona, Chief Executive Officer & Managing Director, LTI, said: “We believe self-service capabilities 

for AI and advanced analytics will be the next wave of disruption in the marketplace, and Lymbyc brings 

this capability to our Mosaic platform. Leni by Lymbyc is an industry-agnostic platform that solves business 

user’s need for experience, speed, and comprehension. I welcome Lymbyc’s experienced management 

team and all its employees to the LTI family.” 

Satyakam Mohanty, Founder & CEO, Lymbyc  said: “As a strategic business partner of LTI during last year, 

we have seen first hand how LTI is leading data and digital transformation agenda for its clients. With AI 

becoming increasingly mainstream, we are excited to join hands with LTI and to help a larger and richer 

set of clients. Leni, our AI-based Virtual Analyst is perfectly suited to deliver better value to business users 

and maximize their information and analytics investments.” 

LTI and Lymbyc have been strategic partners for last one year, and have collaborated to deliver unique 

solutions to several leading global enterprises. 

Lymbyc is the fifth acquisition by LTI since the company got listed in 2016. Earlier this year, the company 

acquired Ruletronics, a boutique Pega Consulting company, and N+P (NEILSEN+PARTNER), a Temenos 

Wealthsuite specialist. 
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Registered Office: L&T House, Ballard Estate, Mumbai 400001, India.  
CIN: L72900MH1996PLC104693 

About LTI: 

Larsen & Toubro Infotech (NSE: LTI, BSE: 540005) is a global technology consulting and digital solutions 

Company helping more than 300 clients succeed in a converging world. With operations in 30 countries, 

we go the extra mile for our clients and accelerate their digital transformation with LTI’s Mosaic 

platform enabling their mobile, social, analytics, IoT and cloud journeys. Founded in 1997 as a subsidiary 

of Larsen & Toubro Limited, our unique heritage gives us unrivaled real-world expertise to solve the most 

complex challenges of enterprises across all industries. Each day, our team of more than 28,000 LTItes 

enable our clients to improve the effectiveness of their business and technology operations, and deliver 

value to their customers, employees and shareholders. Find more at www.Lntinfotech.com or follow us at 

@LTI_Global 

About Lymbyc Solutions Pvt. Ltd.: 

Lymbyc (previously known as Ma Foi Analytics) was founded in 2012 to build a robust analytical product 

that melded advanced technology, and strong data science and insights foundations, to empower the 

business leader at the point of decision making. Headquartered in Bengaluru, Lymbyc has served varied 

clients across the USA, UK, and India. Founded by Satyakam Mohanty, Lymbyc offers a virtual analyst, 

bringing to life his core mission of creating a platform to extend the insights domain beyond tools for 

analysts, to approximate the human analyst themselves. Satyakam’s co-founder, Ashish Rishi, has led Leni’s 

creation passionately, and together they have strived to bring Lymbyc’s core vision to its fruition. More 

information at https://www.lymbyc.com 

More Information:  

LTI to Acquire Germany Based NIELSEN+PARTNER 

LTI Acquires Ruletronics, a Boutique Pega® Consulting Company 

Lymbyc Announces Strategic Implementation Partnership with LTI  

Connect with LTI: 

 Read our News and Blogs 

 Follow us on Twitter, Facebook and LinkedIn 

 Meet us at Temenos Community Forum, 2019 

Media Contacts: 
 

Shambahvi Revandkar 
PR & Media Relations - India 
+91-97695-09545 
Shambavi.revandkar@lntinfotech.com        

Karin Bakis 
PR & Media Relations - USA 
+1-978-998-1578 
karin.bakis@lntinfotech.com  
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