
SALORA 
Salora International Ltd. 

Date May 30, 2022 

To, 

BSE Ltd 
Phiroze Jeejeebhoy Towers 
Dalal Street 
MUMBAI - 400 001 

Company Scrip Code: 500370 

sUB OUTCOME OF BOARD MEETING HELD ON 30th MAY, 20222 
Ref REGULATION 30 8 33 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please note that the Board in its meeting held today 
i.e. May 30, 2022 has approved inter-alia the following items: 

1. Audited Financial Results 

The Board has approved Audited Financial Results of the Company for the 
Quarter and year ended 31st March, 2022. The copy of the Financial 
and Auditor's Report are enclosed her 

Results 
with. 

2. Audit Report Declaration 
---------------------- 

amended 

Auditors of the 
Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 as 
from time to time; we do hereby confirm that the Statutory 
Company have issued an Audit Report with un-modified opinion on the Audited 
Financial Results of the company for the Financial Year ended 313 March, 
2022. 

3 Re-Appointment of Shri Gopal Sitaram Jiwarajka as managing Director 

The Board of Directors has approved re-appointment of Shri Gopal 
Jiwarajka, (DIN 00024325) as Managing Director of the Company for a further 
period of three (3) years w.e.f. 1st Jul 
the Company at the ensuing Annual General Meeting. 

Sitaram 

2022 subject to approval of members of 

Re-Appointment of Statutory Auditors of the Company 

The Board has approved re-appointment of M/s. R. Gopal & Associates (FRN 
000846C) as Statutory Auditors of the Company for their second 
a period of five (5) consecutive years subject to approval of 
Company at the ensuing Annual General Meetin9. 

terms for 
members of the 

5. Re-Appointment of Internal Auditors of the Company

The Board has approved re-appointment of M/s. SCV & Co. LLP, Chartered 
Accountants, as Internal Auditors of the Company for F.Y. 2022-23. 

Corporate Office: B-50, Sector-80, Phase-ll, Noida-201305, Uttar Pradesh, Phone: 0120-4885503 
Regd. Office :D-13/4, Okhla Industrial Area, Ph-ll, New Delhi-110 020, Ph. :011-40552341, Website: www.salora.com 

CIN: L74899 DL 1968 PLCO04962, Email: Info@salora.com 



SALORA 
Salora International Ltd. 

6. Re-Appointment of Secretarial Auditors of the Company 

The Board has approved re-appointment of M/s. SVR & Co., Company 
Secretaries, as Secretarial Auditors of the Company for F.Y. 2022-23. 

7. Re-Appointment of Cost Auditors of the Company 

The Board has approved re-appointment of M/s. Gurvinder Chopra & Co. 
the Cost Accountants, as Cost Auditors of the Company to conduct audit of 

Company's cost records for F.Y. 2022-23. 

We further wish to inform you that the Board Meeting held today commenced at 11:30 

AM and concluded at O5: 46 PM. 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
FOR SALORA INTERNATIONAL LTD. 

CN 
L74884 

DL1960FL 
004082 

(GOPAL SITARAM JIWARAJKA)) 
CHAIRMAN & MANAGING DIRECTOR 

Encl: As above 

Corporate Office B-50, Sector-80, Phase-l, Noida-201305, Uttar Pradesh, Phone: 0120-4885503 

Regd. Office: D-13/4, Okhla Industrial Area, Ph-ll, New Delhi-110 020, Ph.:011-40552341, Website : www.salora.com 

CIN: L74899 DL 1968 PLCO04962, Emall: info@salora.com 



SALORA INTERNATIONAL LIMITED 
CINL74899DL1968PLCO04962 

Regd. office: D-13/40khla Industrial Area, Phase-I, New Delhi-110020 
Visit us at www.salora.com 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 
(Rs. In lacs) 

Quarter Ended 

31.03.2022 31.12.2021 
Unaudited 

Year Ended 
31.03.2022 

Year Ended 
S.No. Particulars 31.03.2021 

Audited 
31.03.2021 

Audited Audited Audited 
INCOME 

(a) Revenue from Operations 
(b) Other Operating Income 

()Other Income 
Total Income 

EXPENSES 

806. 40 

2.95 
2,861.28 6,963.75 2,925.00 8,736.4 

39.75 41. 33 43.26 1. 38 

6.83 
816.18 

123.70 
3,088.45 

21.46| 
2,924.07 

2574 
7,264.47 

83.03 
8,860.84 

Cost of Materials Consumed 144.43 246.41 24540 534.89 945.03 

2,532.46 Purchases of Stock in Trade 
Changes in inventories of finished goods, Stock-In-Trade and work-in-progress 

d)Employee Benefits Expense 
e)Finance Cost 

Depreciation and Amortisation Expense 

8)Other Expenses 
Total expenses 
Profiy(loss) from continuing operations before exceptional item and Tax 
|Less: Exceptional Items* refer note no.2 
'rofi7(io55) iTom coninuing operaiions after exceptional item and betore Tax 

5Profit/0loss) from discontinued operations before exceptional item and Tax 
Less: Exceptional Item 

6 Profit/(loss) from discontinued operations after exceptional item and before Tax 
Profit/(loss) from continuing and discontinued operations before Tax 
Tax Expense: 
a) Current Tax 

b) Deferred Tax 
9Profit/(Loss) after Tax 
10 Other comprehensive inconme 

a) Items that will not be reclassified to profit and loss 
1 Actuarial gain / (loss) on remeasurement of defined benefit plans 
ii) Income tax relating to the above 

Other comprehensive income (net of tax) 
11 Total comprehensive income (net of tax) 
12 Paid-up Equity Share Capital (face valuè Rs.10/-each) 

13 Total Reserves (excluding revaluation reserves) as shown in the Balance Sheet 

14 Eaming Per Share (EPS)(not annualised) 

Basic & diluted earning per share including continuing & discontinued operations (before exceptional iem) 
Basic & diluted earning per share including continuing & discontinued operations (after exceptional items) 

2,622.15 5,966.78 
632.15 

603.60 7420.60 

(27.65) 
73.03 

446.47 97.11 111.32 

111.03 89.12 340.93 315.79 
32.08 36.42| 112.88 314.82 612.73 

9.18 12.01 13.44 43.66 62.71 
322.09 120.28 154.93 641.34 380.71 

9,848.89 
(988.05) 

3,082.65 1,668.88 
(852.70) 

(4,400.41) 
3,547.71 

8474.57 
(1,210.10) 

(3,982.41) 
2,772.31| 

3,245.34 
(321.27) 5.80 

(321.27) 
13.05 

5.80 (988.05) 
4.28 

570.99 
(566.71) 

(1,554.76) 
(413.65) 

13.05 

2,77231 
367.67 

3,547.71 5.80 (308.2 

560.74 1.56 (66.00) 

560.74 
2,986.97 

(66.00) 
(242.22)| 

367.67 
2404.64 | 

(413.65) 
(1,141.11) 

1.56 
4.24 

(3.92) 
0.99) 

(2.93) 
2,401.71 

880.73 

(2.90) 

(0.75) 
(2-17)] 

(1,143.28) 

1.73) 
(0.45) 
(1.28) 

2,985.69 

(0.73) 
(0.18) 

(6.62) 
(1.66) 
(4.96) 

(247.18) 
(0.55)| 
3.69 

880.73 880.73 880.73 880.73 

5,871.83 3,470.12 

(16.05) 
33.91 

(2.75) 
(2.75) 

(17.91)| 
27.30 

(6.47) 
(12.96) 

0.05 
0.05 



ATEMENT OF ASSETS AND LIABILITIES As At As At 

31.03.2022 31.03.2021 
Audited 

ASSETS 
Audited 

Non-cunrent assets 
(a) Property, Plant and Equipment 6) Intangible Assets 
()Right of use Assets 
(d) Finandial Assets 

() Investments 
(i) Trade Receivables 
i) Loan 
(iv) Other Financial Assets 

(e) Deferred Tax Assets (Net) 
(9 Non-Current Tax Assets (Net) 
(g) Other Non-Current Assets 

123.64 494.02 

5.08 5.08 
2.48 291.15 

0.02 4.34 
2,243.42 1,417.69 

34.52 
2,184.93 

33.52 

1,818.25 
131.30 114.46 

1,170.96 1,205.00 

Total Non-current assets 4,70294 6,576.92 

Current assets 

3,307.76 4,800.52 (a) Inventories 
(b) Financial Assets 

743.07 2186.16 (4) Trade receivables 
(i) Cash and cash equivalents 
(ii) Other Bank Balances 
(iv) Other Financial Assets 

()Other Current Assets 
(d) Assets Held for Disposal 

143.69 6.08 

33.95 26.72 

674.56 4287 

88.33 131. | 
118.85 

7,194.21 
13,771.13 

5,110.21 
Total current assets 

TOTAL ASSETS 9813.15 
EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 

(b) Other Equity 

Total Equity 

881.45 45 

5,871.83 3,470.12 

6,753.2 4,351.57 

Liabilities 
Non-current liabilities 

(a) Financial Liabilities 

) Borrowings 
(i) Other Financial Liabilities 

(i) Lease Liabilities 

40443 2187.77 
18.32 16.42 

6243 
7.24 9.73 

b) Provisions 
429.99| 2,276.35 

Total non-current liabilities 

Current liabilities 

(a) Financial Liabílities 

(i) Borrowings 
(i) Trade payables 

1,237.38 4,668.07 

35.06 53.45 
Micro, Small and Medium Enterprises 

Others 
1,040.02 

224.55 
2,205.22 

133.61 
(i) Others Financial Liabilities 

(b) Other current liabilities 

)Provisions 

81.04 57.19 

11.83 25.67 

2,629.88 7,143.21 
Total Current liabilities 

9,813.15 13,771.13 
TOTAL EQUITY AND LIABILITIES 



SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
(Rs. fn lacs) 

S.No. Quarter Ended Year Ended Year Ended 
31.03 2022 Particulars 31.03.2022 31.12.2021 31.03.2021 3103.2021 

Audited Unaudited Audited |Segment Revenue (net saies/income from operations) a) Consumer Electronics Division 
b) Wind Energy (discontinued operations) Net Sales /Income from Operations 
Segment Results - (Profit /(Loss) becfore tax, interest and exceptional item from segment) a) Consumer Electronics Division 
b) Wind Energy (discontinued operations) 
Total 
|Less: Result of discontinued operations 
Less: i. Interest 

Audited Audited 

809.35 2.964.75 2902.61 7.007.0 8.777 81 
13.21 1514 

2 809.35 2,964.75 7,.007 01 2,915.82 s929 26 

(780.37) 94.65 (170.09) (710.83) (225.15) 
428 

(220.87 
13.05 

(780.37) 94.65 (157.04) (710.83 
05 

29.53 ii. Other un-aliocabie expenditure net of un-aliocabic income 

Profity (loss) before tax and exceptional items from continuing operations 
|Less: Exoeptional Item*reter note no.2 
Profiyioss) before tax from continuing operations (lncluding exceptional items) 
Profit before tax and exceptional items from discontinued operations 
Less: Exceptional Item 

Profityloss) before tax from discontinued operations (inciuding exceptional item) Segment Assets 
a) Consumer Electronics Division 
b) Wind Energy (discontinued operation) 
c) Un-allocable Segment Assets 

Total 
Segment Liabilities 

a) Consumer Electronics Divison 
b) Wind Energy (discontinued operations5) 
c) Un-allocable Segment Luabilites 
Total 

29.79 .12 .70 5782 
42.80 59.06 208.57 

(120.10) 
398241) 
27723 

18.06 18461 
(852.70) 5.80 (321.27 (88.05) (4,400.41) 

3,547.71 5.80 (321.27) (98805) 
28 

570. 
S66.7 

13.05 

3 13.05 

6,912.12 t0,059.03 t, 195. lo a,91232 11195.16 
15.a 15.54 5.99 15.a3 

2,885.20 , 980. 1 o 883.20 
31315 

25398 339 8 
13,771.13 

9,813.15 13,054.77 13,771.13 

,217 59 L,7214 2,157 55 217 59 2357 55 
Q62 

L,622 26 7,505.7 75 7.Dol.9 82228 7.061.39 

9,419.56 
3,054.87 9,287.1 3,059.87 



Nofes: 

he St Esus.have beern reviewedby the Audit Comasittee and approved thereafter by the Boardof Directors in the meeting held on 30th May 2022 & these resuits have been audited by the Statuatory Auditors of the company. 

ysdis1On to dispose of the Noida land, it was also decided to review all the business operations being carried out keeping in view future potential, technological obsoelenice,proitabilityY rstructure required. Basis this, the company has decided to stop the manufacturing operations at Noida and exit certain categories of products and dispose of such items atcurrent market PESne company recordeda net gain of Rs.4400.41 lacs and Rs.3982.41 lacs for the quarter and year ended respectivily on account of exceptional items which resulted in a significant increase in overall gain for the year.The exceptional items recorded during the quarter/year include the following:> 
a. Lhe company has paid Rs. 418.00 lakhs paid towards lease rent to Noida Authority in September 2021 to facilitate completion of sale transaction of Noida land which has been factored in the value of e property. The said land has been disposed off during the quarter for a consideration of Rs 6271.66 lacs (net of expenses) against the carrying value of Rs 225.01 lacs as on 31.03.2022 and net 

gain of Rs 6046.65 on account of profit on sale of land. 

b. Due to micro and macro economic factors such as passage of time, deterioration of goods including global outbreak of Covid 19 pandemic, recessionary economy etc, the company is in the 
process of restructuring its business. Consequently the company has written down inventories by Rs 787.52 lacs based on the estimated net realisable value less cost to sell, disposed of Property, Piant and Equipment having carying value of Rs 375.02 lacs against which estimated realizable value of Rs 130.00 lacs presented as Assets held for Sale and thereby loss 
on discard of assets Rs 245.02 lacs. The company has also additionaly provided allowance for doubtful receivables by Rs.613.70 lacs which is due from a customer which in the view of the management is doubtful and considering the materiality of the amount it is treated as an exceptional item. However the company is making neessecery eforts for recovery of the same. 

3. The company filed a SLP on merits with the Honourable Supreme Court which is pending for disposal. However on 16.12.2021, the Company filed a writ petition in High Court of Delhi to direct the depariment to condone the delay due to Covid-19 and the High Court has issued notice to the concerned authorities which is pending for disposal.The Contingent Liability against this matter shall stand as it is, till either the High Court or the Supreme Court decides on this matter. 

4. Deferred tax assets Rs.1818.25 lakhs as at 31st March 2022 is expected to be realiz 
decrease in finance cost for the year and subsequent periods/ years, also reduction in other costs and considering business growth plan. The company was able to set off deferred tax on business losses during the year Rs.304.55 lacs, deferred tax on exceptional items Rs.414.32 lacs and further bringdown dererred tax assets (net) as at 31.03.2022 by Rs.366.68 lacs in relation to previous year. 

as the company has reduced the borrowing/ debts significantly during the year, thereby resulting in significant 

5. There is abnormal operating loss of Rs.852.70 lacs for the quarter ended 31st March 2022 on account of loss of Rs 391.22 lacs on liquidation of inventory due to passage of time, recessionary economy and constraints in infrastructure facility etc, significant increase in allowance for doubtful receivables Rs.269.34 lacs and towards compensation Rs.S2.11 lacs to employees due to restrucring in the business and discontinued products. 

6. Wind Energy segmernt discontinued during the last year has been disclosed as discontinued operations in the previous year quarter / year. 
7. The figures of the last quarter and corresponding quarter of the previous year are the balancing figures between audited figures for the full financial year and unaudited published year to date figures up to the third quarter of the current financial year and previous financial year 

8.Previous quarters/year ended figures have been regrouped/reclassified wherever necessary to confirm to the current quarter presentation. 

Place: New Delhi. 
Date 30th May, 2022 GOPAL SITARAM JIWARAJKA 

CHAIRMAN & MANAGING DIRECTOR 



SALORA INTERNATIONAL LIMITED 

CINL74899DL1968PLCO04962 
Regd. office: D-13/4,Okhla Industrial Area, Phase-IT, New Delhi-110020. 

Visit us at www.salora.com 
EXTRACT OF THE AUDITED FINANCIAL RESULTS 

SLATiAENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2622 
Particulars (Rs. In lacs) 

Quarter Ended Year Ende 
31.03.2022 31.03.2021 
Audited 

7,264.47 

Year Ended 

31.03-2022| 31.12.2021 31.03.2021 
Andited Total Income fromn continuing operations 

Unaudited dited Audited 
8,86084 816.18 3,088.45 2,924.07 Profiy/loss) before tax from continuing operations (including exceptional item 3,547.71 (321.27) 5.80 2,772.31 (988.0 Profi/(loss) before tax from discontinued operations (Including exceptional item (566.71) 
(1,141.11) 

13.05 
Net profit/(loss) for the period after tax 

2,986.97 4.24 (242.22) 2,404.64 

Total comprehensive income (comprising profit/ (loss) (after tax) and other comprehensive inconme (after tax) Paid-up Equity Share Capital 
Reserves as shown in the Balance Sheet 
Earning per Share (of Rs. 10/- each) 
Basic & diluted earning per share including continuing & discontinued operations (before exceptional items) 

Basic& diluted earning per share including continuing & discontinued operations (after exceptional items) 

2,985.69 3.69 (247.18) 2,401.71 (1,143.28) 
880.73 880.73 880.73 880.73 880.73 

5,871.83 3470.12 

(16.05) (2.75) 
(2.75) 

(17.91) 
27.30 

(6.47) 
(12.96) 

0.05 

33.91 0.05 

Notes: 
The above inancdal results have been reviewed by the Audit Committee and approved thereafter by the Board of Directors in the meeting held on 30th May 2022 & these results have been audited by 
the Statuatory Auditors of the company. 

2.The company's decision to dispose of the Noida land, it was also decided to review all he business operations being caried out keping in view future potential, technological obsolence proitability 
and infrastructure required. Basis this, the company has decided to stop the manufacturing operations at Noida and exit certain categories of products and dispose of such items at current market 
prices.The company recorded a net gain of Rs.4400.41 lacs and Rs.3982.41 lacs for the quarter and year ended respectivily on account of exceptional items which resulted in a signiíficant increase in overal 
gain for the year.The exceptional items recorded during the quarter/year include the following:> 

la. The company has paid Rs. 418.00 lakhs paid towards lease rent to Noida Authority in September 2021 to facilitate completion of sale transaction of Noida land which has been factored in the value of 
the property. The said land has been disposed off during the quarter for a consideration of Rs 6271.66 lacs (net of expenses) against the carrying value of Rs 225.01 lacs as on 31.03.2022 and net gain of 
Rs 6046.65 on account of profit on sale of land 

b. Due to micro and macro economic factors such as passage of time, deterioration of goods including global outbreak of Covid 19 pandemic, recessionary economy etc, the company is in the process of 
restructuring its business. Consequently the company has written down inventories by Rs 787.52 lacs based on the estimated net realisable value less cost to sell, disposed of Property, Plant andd 
Equipment having carrying value of Rs 375.02 lacs against which estimated realizable value of Rs 130.00 lacs presented as Assets held for Sale and thereby loss on discard of assets Rs 245.02 lacs. The 
company has also additionaly provided allowance for doubtful receivables by Rs.613.70 lacs which is due from a customer which in the view of the management is doubtful and considering the 

materiality of the amount it is treated as an exceptional item. However the company is making neessecery eforts for recovery of the same. 

3. The company filed a SLP on merits with the Honourable Supreme Court which is pending for disposal. However on 16.12.2021, the Company filed a writ petition in High Court of Delhi to direct the 
department to condorne the delay due to Covid-19 and the High Court has issued notice to the concerned authorities which is pending for disposal.The Contingent Liability against this matter shall stand| 

as it is, till either the High Court or the Supreme Court decides on this matter. 

|4. Deferred tax assets Rs.1818.25 lakhs as at 31st March 2022 is expected to be realized as the company has reduced the borrowing/ debts significantly during the year, thereby resulting in significant 
decrease in finance cost for the year and subsequent periods/ years, also reduction in other costs and corsidering business growth plan. The company was able to set off deferred tax on business losses 
during the year Rs304.55 lacs, deferred tax on exceptional items Rs.414.32 lacs and further bringdown dererred tax assets (net) as at 31.03.2022 by Rs.366.68 lacs in relation to previous year. 

5. There is abnormal operating loss of Rs852.70 lacs for the quarter ended 31st March 2022 on account of loss of Rs 391.22 lacs on liquidation of inventory due to passage of time, recessiornary 
economy and constraints in infrastructure facility etc, significant increase in allowance for doubtful receivables Rs.26934 lacs and towards compensation Rs.52.11 lacs to employees due to restrucring 

in the business and discorntinued products. 

6. Wind Energy segment discontinued during the last year has been disclosed as discontinued operations in the previous year quarter/ year. 

7. The figures of the last quarter and coresponding quarter of the previous year are the balancing figures between audited figures for the full finaneio year and haudited published year to date figures 

up to the third quarter of the current financial year and previous financial year 

8.Previous quarters/year ended figures have been regrouped/reclassified wherever necessary to confirm to the current quarler presentation. 

Place: New Delhi. 
Date: 30th May, 2022 

GOPAL SITARAM JIWARAJKA 

CHAIRMAN & MANAGING DIRECTOR 



CA R GOPAL & ASsOCIATE 
CHARTERED ACcOUNTANTS 

G-1, Ground Floor, South Extension-l1, New Delhi-110049 
Ph.:011- 41649623, 41649624,41649625,41649626 

Independent Auditor's Report 

To The Board of Directors of Salora International Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanving financial results of Salora International Limited("the Company") for the quarter and year ended 31st March 2022 ("the Statement"), attached herewith. being subitted by the Company pursuant to the requirement of Regulations 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the "listing regulations"). 
In our opinion and to the best of our information and according to the explanations given to us, these financialresults: 

is presented in accordance with the requirements of Listing Regulation in this regard; and 

b. gives a truc and fair view in conformity with the recognition and measurement principles laid 
down in Indian Accounting Standards and other accounting principles generally accepted in India, 
of the net profit, other comprehensive income and other financial information of the Company for 
the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs) specified under section 143(20) of the Companies Act 2013 ("the Act"). Our responsibilities under those standards are further 
described in the "Auditor's Responsibilities for the Audit cf the Financial Results" section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the 1CAI) together with the ethical requirements that are relevant to our audit of the 
financialresults under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethucal responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion 

Emphasis of Matters 

We draw attention to the following matters in the notes to the statements: -

) Note no 2 which explains that, the company's decision to dispose of the Noida land, it was also decided 
to review all the business operations being carried out keeping in view future potential, technologicai obsolesce.profitability and infrastructure required. Basis this, the company has decided to stop the 
manufacturing operations at Nida and exit certain categories of products and dispose of such items at 

current market prices. The company recorded a net gain of Rs.4400.41 lakhs and Rs.3982.41 lakhs for 
the quarter and year ended respectively on account of exceptional items which resulted in a significant increase in overall gain for the year. The exceptional items recorded during the quarter/year include the following 

a) The ompany ias faid Rs. 418.00 lakins towards lease rent to Noida Authority in September 202 to fauilitate (Unmpletion of sale transattion oLialand which has been factored in the value ot the 
pruperty The said land has been disposyydurme quarter tor a consideration of Rs.o27i.6o 

Ne velhi 
nte 

fe A 

Office at: Kolkata Jamshedpur Bhubaneshwar Rourkela Ranchi 
Website : www.igopal.in E-mail: sunil@rgopal.in vikash@rgopal.in sunilrga@gmail.com vikashrga@gmail.com 



lakhs (net of expenses) against the carrying value of Rs 225.01 lakhs as on 31.03.2022 and net gain 

of Rs 6046.65 lakhs on account of profit on sale of land. 

(6) Due to micro and macro-economic factors such as passage of time, deterioration of goods including 

global outbreak of Covid 19 pandemic, recessionary economy etc, the company is in the prOcess of 

restructuring its business. Consequently, the company has written down inventories by Rs.787.52 

lakhs based on the estimated net realizable value less cost to sell, disposed of Property, Plant and 

Equipment having carrying value of Rs 375.02 lakhs against which estimated realizable value of Rs 

130.00 lakhs presented as Assets held for Sale and thereby loss on discard of assets Rs 245.02 lakhs. 

The company has also additionally provided allowance for doubtful receivables by Rs.613.70 lakhs 

which is due from a customer which in the view of the management is doubtful and considering the 

materiality of the amount it is treated as an exceptional item. However, the company is makin8 

necessaryefforts for recovery of the same. 

2) Note no 3 which state that, the company filed a SLP on merits with the Honorable Supreme Court 

which is pending for disposal.However, on 16.12.2021, the Company filed a writ petition in High Court 

of Delhi to direct the department to condone the delay due to Covid-19 and accept payment 
Rs.1210.99 lakhs as approved in the SVLDR scheme against which pre deposit Rs 600 lakhsfor 

settlement of the disputed Excise matters of Rs.2435.21 lakhs and penalty thereon Rs. 2435.21 lakhs 

demanded by Excise authorities related to financial year 1993-94 to 2003-04. The High Court has 

issued notice to the concerned authorities which is pending for disposal. The Contingent Liability 
against this matter Rs 4870.42 lakhs against this matter shall stand as it is, till either the High Court or 

the Supreme Court decides on this matter. 

3) Contingent liabilities of Rs 1212.25 lakhs (excluding Rs.4870.42 Lakhs as referred in above (2) of EOM) 
related to Sales tax, Excise duty, Service tax and Income tax etc. against which amount deposited Rs 

206.67 Lakhs which are contested by the company and pending before various forums. However, 
management believes that based on legal advice, the outcome of these contingencies will be favorable 

and that outflow of economic resources is not probable. 

4) The Company has material statutory dues recoverable of Sales tax of Rs 364.32 lakhs and Income tax 

Rs. 131.30 lalkhs which has been considered good 

5) Note no 4 which states that Deferred tax assets Rs.1818.25 lakhs as at 31st March 2022 is expected to 

be realized as the company has reduced the borrowing/ debts significantly during the year, thereby 
resulting in significant decrease in finance cost for the year and subsequent periods/ years, also 

reduction in other costs and considering business growth plan. The company was able to set off 

deferred tax on business losses during the year Rs.304.55 lakhs, deferred tax on exceptional items 

Rs.414.32 lakhs and further bringdown deferred tax assets (net) as at 31.03.2022 by Rs.366.68 lakhs 

in relation to previous year 

Our conclusion is not modified in respect of these matters stated above. 

Management's Responsibilities for the Financial Results 

These quarterly financial results have been prepared on the basis of the annual financial statements. The 

Company's'Board of Directors are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income and other financial information 

of the Company in accordance with the accounting principles generally accepted in India, including Ind AS 

prescribed under Section 133 of the Act, read with relevant rules issued there under and other accounting 

principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This 
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responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities: selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting reconds, relevant to the preparation and presentation of the Statement that gives a true and 

fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement the Board of Directors is responsible for assessing the Company's ability to 

continue as going concern, disclosing as applicable matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Financial Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reàsonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this financial statements. 

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) () of the Act, we are 

also responsible for expressing our opinion on whether the Company has in place an adequate 

internal financial controls system over financial reporting and the operating effectiveness of such 

Controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 
Concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our concdusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 

asa going Concern. 
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit fndings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards." 

Other Matter 

The financial statements include the results for the quarter ended 31 March 2022, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year-

to-date figures up to the third quarter of the current financial year, which were subject to limited reviewby 

us. 

Our Opinion is not modified in respect of this matter 

For R Gopal & Associates 

Aasoc Chartered Accountants 

Fir Registration No.:000846C Opa 

New Cih 

ered Acco SKAgarwal 
Partner 
Membership No. 093209 

UDIN:22093209AJXFBQ9359 
Place: New Delhi 

Date: 30.05.2022 
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