
 

 

April 30, 2021 

 

To, 

 

National Stock Exchange of India Ltd. (Symbol: INDUSINDBK) 

BSE Ltd. (Scrip Code: 532187) 

India International Exchange (Scrip Code: 1100027)  

 

Madam / Dear Sir, 

 

Sub: ‘Nil’ Statement on Deviation(s)/ Variation(s) of utilization of funds raised through 

Preferential Issue, for the quarter ended March 31, 2021, under Regulation 32 of the 

Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, as amended (‘SEBI Listing Regulations’) 

 

Ref.: SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 2019  

 

In compliance with Regulation 32 of SEBI Listing Regulations, "NIL” Statement of Deviation(s) 

or Variation(s) for proceeds utilization of the preferential issue and allotment of Equity Shares to 

Promoters, viz., IndusInd International Holdings Limited and IndusInd Limited on February 18, 

2021, for the quarter ended March 31, 2021, is annexed with this letter.  

 

We request you to kindly take the above on record.  

 

A copy of the letter is being uploaded on the website of the Bank at www.indusind.com 

 

Thanking you, 

  

Yours faithfully, 

For IndusInd Bank Ltd. 
 

 

 

Haresh Gajwani 

Company Secretary 

 

Encl:a/a 



Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity IndusInd Bank Limited

Mode of Fund Raising

Public Issues / Rights Issues / Preferential 

Issues / QIP / Others

Date of Raising Funds 18th February, 2021

Amount Raised Rs.2695.26 crores

Report filed for Quarter ended 31-Mar-21

Monitoring Agency applicable / not applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised Yes / No

If yes, whether the same is pursuant to change in terms of a 

contract or objects, which was approved by the 

shareholders

If Yes, Date of shareholder Approval 11th December, 2018

Explanation for the Deviation / Variation

Comments of the Audit Committee after review Nil

Comments of the auditors, if any Nil

Objects for which funds have been raised and where there 

has been a deviation, in the following table

    The Preferential Allotment shall result in 

bolstering the capital base and Balance sheet 

of the Bank and shall provide growth capital 

for the future growth of the Bank. 

Original Object Modified Object, if any Original Allocation

Modified 

allocation, if 

any Funds Utilised

Amount of 

Deviation/Variation for 

the quarter according to 

applicable object

Remarks if 

any

The Preferential Allotment shall result in bolstering the 

capital base and Balance sheet of the Bank and shall provide 

growth capital for the future growth of the Bank. 

Not Applicable Rs.2695.26 crores Not Applicable
Rs.2695.26 

crores
Not Applicable

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc

Name of Signatory Haresh K. Gajwani

Designation Company Secretary
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