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Ref: PFL/BSE-CSE/2024-25/35 
 
Date: 20th September, 2024 
 
To,  
BSE Limited 
The Corporate Relationship Department  
P.J. Towers, 1st Floor,  
Dalal Street,  
Mumbai – 400 001 
Scrip Code: 544191  
Scrip ID: PURPLEFIN 

To,  
The Calcutta Stock Exchange Limited, 
7, Lyons Range,  
Dalhousie, Kolkata-700001,  
West Bengal 
  
CSE Scrip Code: 26505 

  
Subject: Outcome of Finance Committee Meeting held on Friday, 20th September, 2024 
  
Dear Sir / Madam, 
 
This is in furtherance to the Meeting of the Board of Directors of the Company held on 
Thursday, 20th June, 2024 authorising the Rights Issue for an amount not exceeding Rs. 45 
crore, by way of a rights issue to the eligible equity shareholders of the Company and 
approving the Draft Letter of Offer in the Finance Committee meeting held on Wednesday, 
21st August, 2024, in accordance with the Companies Act, 2013 and the rules made 
thereunder, the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended, other applicable laws and our prior intimation 
dated 17th September, 2024 whereby we have intimated about the convening of meeting of 
Finance Committee of the Board of Directors of the Company to be held today i.e. 20th 
September, 2024 at 11:30 A.M. 
 
Pursuant to the above, we wish to inform you that the Finance Committee of the Company at 
its Meeting held on today has inter alia considered and approved the following terms of the 
Rights Issue: 
 
1. Type of security: Equity Share 
2. Type of Issuance: Rights Issue - Fully paid-up equity shares 
3. Total number of Equity Shares proposed to be issued and Rights Issue size: 1,12,04,985 

(One Crore Twelve Lac Four Thousand Nine Hundred and Eighty Five) fully paid-up 
Equity Shares aggregating to Rs. 44,81,99,400* (Rupees Forty Four Crores Eighty One 
Lac Ninety Nine Thousand Four Hundred Only); 

*Assuming full subscription of Equity Shares 
4. Rights Issue Price: Rs. 40/- per Equity Share (including a premium of Rs. 30/- per Equity 

Share); 

about:blank


                                                                                                                        

Purple Finance Limited 
Registered Office: 11, Indu Chamber, 349/353, Samuel Street, Masjid Bunder West, Mumbai – 400003. 

Corporate Office: 705/706, 7th Floor, Hallmark Business Plaza, Sant Dnyaneshwar Marg, Opp. Guru Nanak Hospital, Bandra (E), Mumbai- 400051 
Tel. No.: +91-22 6916 5100 | www.purplefinance.in | CIN No. L67120MH1993PLC075037 | customersupport@purplefinance.in 

5. 5) Record Date: Thursday, 26th September, 2024; 
 
6. 6) Rights Issue period: 

 
Rights Issue Opening Date: Friday, October 04, 2024 
Last date  for  on  Market  Renunciation  for  
Rights Entitlement 

Tuesday, October 08, 2024 

Rights Issue Closing Date: Friday, October 11, 2024* 
 
*Our Board or a duly authorized committee thereof will have the right to extend the Issue 
period as it may determine from time to time but not exceeding 30 (thirty) days from the 
Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of 
Application shall be permitted by any Applicant after the Issue Closing Date. 
  
7. Outstanding Equity Shares: 

 
Prior to Right Issue: 3,36,14,954 

Post Right Issue: 4,48,19,939* 
  
*Assuming full subscription of Equity Shares 
 
8. Terms of the Rights Issue (including fractional and zero entitlements): To be included in 

the Letter of Offer to be filed by the Company; 
 

9. Rights Entitlement Ratio: 1:3 (One Rights Equity Share for every Three fully paid-up 
Equity Shares held by the Eligible Equity Shareholders of the Company, as on the 
Record Date); 

 
10. ISIN for Rights Entitlement: INE0CYK20015 

 
Further, we wish to inform you that in terms of SEBI Circular 
SEBI/HO/CFD/DIĮ2/CIR/P/2020/13 dated January 22, 2020, the Company has made 
necessary arrangement with NSDL and CDSL for the credit of Rights Entitlements in 
dematerialized form in the demat account of the Eligible Equity Shareholders as on the 
Record Date. The ISIN of such Rights Entitlement is INE0CYK20015. We hereby confirm 
and undertake that the Rights Entitlement of the Eligible Equity Shareholders as on the 
Record Date shall be credited prior to the issue opening date, in the respective demat account 
of the Eligible Equity Shareholders under the aforementioned ISIN. 
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The Finance Committee of the Company also approved the Letter of Offer, the Abridged 
Letter of Offer, the Application Form and the Rights Entitlement Letter to be filed with BSE 
Limited, Calcutta Stock Exchange Limited and also to be submitted with Securities and 
Exchange Board of India for information and record. 
 
Further, in this regard we are enclosing the following documents: 
 

1. In-principle listing approval letter no. LOD/RIGHT/TT/FIP/921/2024-25 dated 13th 
September, 2024 from BSE Limited. 

2. In-principle listing approval letter no. CSE/LD/16381/2024 dated 17th September, 
2024 from Calcutta Stock Exchange Limited. 
 

The meeting commenced at 11.30 a.m. and concluded at 11:56 a.m. 
 
This is for your information and records. 
 
Thanking You, 
 
Yours faithfully, 

 
For Purple Finance Limited 
 
 
 
Ruchi Nishar 
Company Secretary & Compliance Officer 
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Ref csE tLDtl63S L2024

The ComPanyl SecretarY

PURPLE FINANCE LIMITED

11, lndu Chambers,
349/353, Samuel Street, Masjid Bunder West'

Mumbai-400003

September 17 ,2024

(contd

Dear Sir,

we acknowredge receipt of your apprication regarding rn-principle approval of Purple Finance Limited

for its proposed Right lssue of equity share

csE has grven vide its retter dated September i7, 2oz4 permissron to this company to use the

Exchange,s name in the Letter of offer as the stock Exchange all which this company's securities are

proposed to L,e listed'

The Exchange does not in any manner:

1)Warrant certify or endorse the correctness or completeness of any of the contains of this Letter of

Offer of
2) Warrant that this company,s securities will be listed or will continue to be lrsted on the Exchange; or

3) Take any responsibility for the financial or there soundness of this company' it promoters' it

managem"nt or any scheme or project of this company;

And it should not for any reason be deemed or construed that this Letter of offer has been cleared or

approved bY the Exchange'

you may rnsert the following lines in all the advertisement relating to the company's Rights lssue where

thrs Exchange s name is mentioned

,, rt rs to be distrncily understood that the permrssion given by csE Ltd shourd not in any way be deemed

or construed that the Letter of offer has been creared or approved by csE- Ltd , nor does it certify the

correctness or completeness ot-any of the contents of the Letter of cjtfer The investors are advised to

refer to the Letter of offer for the iurit"*t of the disclaimer clause of the csE Ltd "

For the purpose of issurng Right securities, a record date should be fixed by the company for which at

least three working days a-drance notice should be grven to the Exchange
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The company has to comply with all legal and statutory formalities before finalizing its offer documents
The shouid coinpiy with aii appiicable statutory requiretrrertts, as appiicabie to the Rights issue cli the
company

Tl,ie Exchanges also pleased to grant its in-principle approval for listing of equity shares proposed to be
issued on Rights basis and complying with the necessary statutory, legal and listing formalities

However, the final listing permission will be issued subject to the fulfillment of the following conditions -

1) Submission of listing application form together with relevant enclosure (as available in our web-
site: www.cse-india.com for securities issued pursuant to the above issue within twenty days
from the date of allotment

2) Payment of listing-fees as may be prescribed from time to time
3) Complrance with all the guidelines, regulation, directions of the Exchange or any statutory

authorities, documentary requirements from time to time.
4) Complrance of all conditions as per SEBI (LODR) Regulations, 2015 as on date of listing
5) Complrance to the Companies Act, 2013 and other applicable laws
6) You are requested to update your website (before getting the final !isting approval) by

uploadrng all the recent financial data along with shareholding pattern and details of compliance
offer

7) The company shall ensure that it has entered into agreement with all the depositories for
dematei'ialization of secui'ities. They shali also ensiire thai and option to be given io the investors
to receive allotment in dematerialized form through any of the depositories

B) As per Regulation 6(1) of the SEBI (LODR) Regulations 2015, qualified Company Secretary
sl-rould be the compliance officer of the company You are requested to incorporate in the same in

the final Offer Document

The Exchange reserves rts right to withdraw its in-principle approval at any later stage if the information
submitted to the Exchange is found to be incomplete / incorrect / misleading / false or in contravention of
any Rules, Bye-laws and Regulations of the Exchange, SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, Guidelines / Regulations issued by statutory authorities, etc

Kindly note that the Exchange will issue approval for listing subject to the compliance as stated above.

Thankrng you

For The CALCUTTA STOCK EXCHANGE LTD

,W
\,

Company Sec
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