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Dear Sir,

Re: Regulation 30 - Qutcomes of Board Meeting held on 30-05-2023

Pursuant to Regulation 30 of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform that the Board of Directors of K M Sugar Mills Limited in their meeting held
on May 30, 2023 (commenced at 11.30 am & closed at 16.30 pm), inter-alia considered the
following:

1. Audited Financial Results: The Audited (Standalone & Consolidated) Financial Results {AFRs)
of the Company for the quarter and year ended at March 31, 2023 were recommended by
Audit Committee and approved by the Board pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. Appointment of M/s Aman Malviya & Associates, Cost Accountants as Cost Auditors of the
Company for the financial year 2023-24.

Brief Profile of M/s. Aman Malviya &Associates, Cost Accountants appointed for FY 2023-2024:-

CMA Aman Malviya & Associates, Cost Accountants from Lucknow is the fellow member of
Institute of Cost and Work Accountants of India with more than 23 years of Experience in Cost
Audit, Internal Audit, Finalisation of Books of Accounts and Preparation of Financial Statements,
Costing, Taxation, Consultancy and financing.

Further, we are enclosing herewith the following:-

1. Audit Report on Audited (Standalone & Consolidated) Financial Results (AFRs) of the
Company for the quarter and the year ended at March 31, 2023, in the prescribed format as
‘Annexure — 1’.
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2. Audited (Standalone & Consolidated) Financial Results (AFRs) of the Company for the
quarter and the year ended at March 31, 2023, in the prescribed format as ‘Annexure — 2.

3. Declaration in compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended by the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, vide notification no. SEBI/LAD-NRO/GN/2016- 17/001 dated 25th May, 2016 and
Circular no CIR/CFD/CMD/56/2016 dated 27th May, 2016 to the effect that the Statutory
Auditors of the Company Mehrotra & Mehrotra, Chartered Accountants (FRN: 000226C)
have issued an Audit Report with unmodified opinion on the Audited Financial Results of
the Company for the quarter and the Year ended 31st March, 2023. ‘Annexure — 3.

We humbly request you to kindly take the above on your records.

Thanking You,
Your’s faithfully,
For K M Sugar Mills Limited,

Pooja Dua®

Pocja Dua
Company Secretary-cum-compliance Officer

Encl.: as above
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Independent Auditor's Report on the Quarterly and Standalone Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

T,
The Board of Dhrectors
KM Sugar Mills Limited

Report on the Audit of Standalone Financial Results
Opinion

l. We have audited the accompanying quarterly and annual standalone financial statements of KM Sugar
Mills Limited for the gquarter and year ended 31 March 2023, atnached herewith, being submitted by the
Company pursuant 1o the requirements of Regulation 33 of the SEBRI (Listing Obligations and Disclosure
Reguirements) Regulations, 2013 (as amended) (*Listing Regulations’), including relevant circulars issued
hy the SEBI from time to time

2. In our opinion and to the best of our information and according to the explanations given to us. the
afalement:

(1) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Repulations; and

(1) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS™)
specified under Section 133 of the Companies Act, 2013 (*the Act™), read with the Companies (Indian
Accounting Standards) Rules, 2013, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial information of the
Company for the year ended 31 March 2023,

Basis for Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant 1o our audit of the financial statements under the provisions of the Act and
the Rules there-under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the annual standalone financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Direetors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Ind AS
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 20135
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are rcasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the ;

e
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and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true-and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Compuny's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of’accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporling process,

Auditor’s Responsibility for the Audit of the Financial Statements

7. Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and ‘are considered material if, individually or in the
agpregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

8. As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatemient of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial controls relevant o the audit in order to design audit
procedures that are appropriate in the eircumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of dccounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
duditor’s repart. However, future events or conditions may cause the Company (o cease 1o continue
as a going concern.

* Evaluate the overall presentation, structire and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
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9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

I'l. The Statement includes the results for the quarter ended March 31,2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to date figures upto the third quarter of the current financial year, which were subjected
to a limited review by us as required under the Listing Regulations.

For Mehrotra & Mehrotra
Chartered Accountants

CA Sanjay K. Rai
Partner
M. No. 507946

UDIN: 23507946BGZGMX3052
Date: 30" May 2023
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Independent Auditor’s Report on Quarterly and Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors
KM Sugar Mills Limited

Report on the audit of the Consolidated Annual Financial Results
Opimion

We have audited the accompanying quarterly and annual consolidated financial results of K M Sugar
Mills Limited (hereinafter referred to as the “Holding Company™) and its subsidiary (the Holding
Company and itssubsidiary together referred to as “the Group™) for the year ended 31 March 2023,
attached herewith, being submitted by the Holding Company pursuani to the requirementof’ Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations: 20135, as amended ("Listing Regulations”).

In our opinion and o the best of our information and according to the explanations given to us and based
on the conswderation of reports of the other auditors on separate audited financial statements
tfinancialresults/finaneial information of the subsidiary. theaforesaid consolidated annual financial results:

a) include the annual financial results of subsidiary company namely K M Spirit & Allied Industries
Limited;

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

¢)  give a true and fair view in conformity with the recognition and measurement principles laid downin
the applicable Indian Aceounting Standards, and other accounting principles generally accepted
inlndia, of consolidated net income and other comprehensive income and other financial information
of theGiroup for the quarter and vear ended 31 March 2023,

Basis for Opinion

We conducted our pudit in aceordance with the Standards on Auditing (“SAs") specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
deseribed in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Finaneial Results
section of our report. ‘We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules therennder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, along with the consideration of audit reports of
the other auditors referred to n sub paragraph (a) of “Other Matters™ paragraph below, is sufficient and
appropriate to provide a busis for our opinion on the consclidated annual financial results.




Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and the Board of Directors are responsible for
the preparation andpresentation of these consolidated annual financial results that give a true and fair
view of the consolidatednet profit/ loss and other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid downin Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principlesgencrally
accepted in India and incompliance with Regulation 33 of the Listing Regulations. Therespective
Management and Board of Directors of thecompanies included in the Group are responsible for
maintenanceof adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assetsof ¢ach company and for preventing and detecting frauds and otherirregularities; selection
and applicationof appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; andthe design, implementation and maintenance of adequate internal financial controls. that
were operatingeffectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparationand presentation of the consolidated annual financial results that give a true and fair view
and are freefrom material misstatement, whether due to fraud or error, which have been used for the
purpose ofpreparation of the consolidated annual financial results by the Management and the Board of
Directors ofthe Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of cach
company to continue as & going concern, disclosing. as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an gudit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also;

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.




— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the consolidated annual financial results made by the Management and Board of
Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated annual financial results or, if such disclosures are inadequate,
to modify our opinion. Qur conclusions are based on the audit evidence obtained up 1o the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

~ Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achicves fair presentation.

— Obtain  sufficient appropriate audit evidence regarding the financial results/ financial
statements/financial information of the entities within the Group to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and performance
of the audit of financial results/ financial statements/financial information of such entities included in the
consolidated annual financial results of which we are the independent auditors. For the other entities
included in the consolidated annual financial results; which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are further
described in sub-paragraph (a) of “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.We also provide those
charged with govemance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFINCMD1/44/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Oither Maiter

a) The accompanying statement includes the audited financial results/statements and other financial
information, in respect of one subsidiary namely, K M Spirit & Allied Industries Limited.
whose financial results/statements include total assets of Rs.5.22 Jakhs and Rs.5.22 lakhs as at
March 31, 2023, total revenues of Rs.0.06 lakhs and Rs.0.24 lakhs, total net profit/(loss) after tax




b)

of (Rs,0.05 lakhs} and Rs.0.11 lakhs, total comprehensive income / (loss) of (Rs.0,05 lakhs) and
Rs.0.11 lakhs for the quarter and the year ended March 31, 2023 respectively and net cash inflow
of Rs.0.13 lakhs for the vear ended 31 March 2023. The independent auditor’s report on the
financial statements/financial results/financial information of this entity have been furnished to us
by the Management and our opinion on the statement in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the reports of such auditors
and the procedures performed by us as stated in paragraph above.

Our opinion on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results/ financial
information certified by the Management.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respeet of the full financial year ended March 31, 2023 and
the published unaudited year-to date figures upto the third quarter of the current financial vear,
which were subjected to a limited review by us as required under the Listing Regulations.

For Mehrotra & Mehrotra

Chartered Accountants

Firm Registration No. 000226C
L

Partner

M. No. 507946

UDIN:23507946BGZGMY9973

Place: Lucknow
Date: 30% May 2023
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Extract of Standalone and Consolidated Financial Resuits for the Quarter and Year ended March 31, 2023

{Rs. in lakhs, except EPS data)

si Standalone Consolidated
N:.; Particulars Quarter ended Year ended Year ended
' 31,03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited | Audited | Audited | Audited | Audited | Audited
1 |Total income from operations 5,495 11,125 | 58,689 55825 | 58,689 55,825
2 Ii‘l::u"}’““"' (s} dox. e pesion fomforn taes & seceptional 51 894 3133 ssm| 31 5,59
5 |Net Frnﬂt,:‘[il;::;}h: the period before tax (after i 2,143 Pron 3,13 5,593
Net Profit/ (Loss) for the period after tax (after
4 Sonal iiews) 684 2321 4,147 232 4,147
Total Comprehensive Income for the period [Comprising
5 |Profit/(Loss) for the period (aftor tax) and Other 60 611 2,293 4,069 2,293 4,069
Cm-:pmhemive_ Income (after tax)]
6_|Equity share capital (Face value of share Rs.2/- each) 1840 1,840 1,840 1,840 1,840 1,840
8 |Earnings Per Share (of Rs.2/- each) (not annualised)
a) Basic (Rs.) 0.07 0.74 253 451 252 451
b) Diluted [Rs.) 0.07 0.74 52 151 252 4.51
Notes:

The above is an extract of the detailed format of Quarterly Financial Results for the quarter and year ended March 31, 2023, filed with
the Stack Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirernents) Regulations, 2015, The full format of
the Cruarterly Financial Results are available on the Stock Exchanges websites (www.nseindia.com) and {www._bseindia.com) and the

Company's website (www.kmsugar.com).

The financial results of the Company has been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Compandes (Accounting Standards) Rules, 2015 as amended by the Compandes (Indian Accounting Standards) (Amendment) Rules,
2016 and other accounting principles generally accepted in India,

3 Sugar being seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.

Place: Lucknow
Darbe: 30,05.2023%

By the order of the Bo

i,
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Statement of Slandalone Financlal Results for the Quarter and Year ended March ¥, 2053

(Ra. in lakha except EPS data)
:l: Partioulars Quarier ended Verrandnd
FLOAAZS | 22022 | 3003002 1032023 | 302029
Audited | Unaudited | Audibed | Audited | Audited
1 |Income
&) Revenue from. o 0,057 1 0567 | 57885 SLEH |
b) Other income 43R ~ 538 113 991
otal income 9495 19,069 11,128 58,689 55,525
2 'Ermd =
4} Cost of materlals consumead 7,790 8412 28,756 39,843 2014
bf Purchases of stock-in-trade ) TR 179
<) Changes in Inventories of Hadshed goods and work 5 h :
(22,653) 5318 | (21595 %m [}‘%}
d) benafits axpense 529 il
ﬁ]ﬂm:umh- 362 % i Lﬁ L1%%
and amortisation expenses 505 4107 1 1518
ﬂm_, Txpensen 2838 .78 M7] e 5,207
Tatal expenses 9,440 16,680 10291 35,586 50,237
E] mmtu]mnmﬂnuliuumrn{l-!} 51 13m [T 3193 550
i ltems - - = a =
5 ﬂnmtﬁhﬂllﬂmuﬂhﬁnﬂuﬂ-ﬂ 5 2978 a9 3,133 5,393
& |Tix expenses
Crerreni tas 23 S0 1% T2 1393
Daferred tax 1z 0
Total Tix expenses {13 615 ATl B12 1446
7 _|Profiy{Loss) for the period (5-6) [ 1,764 584 2321 4147
8 |Other Coomprehensive Income
| Ui} Itéms thai will not be veclassified 1o profil or loss [ ) {401 {1}
tix t0 i not be reclassifiod
to profit or loss i - 4 12 2
Total e honsive Income 4 = [LE]] [ {78
#_|Total Comprehensive Incom 7} 50 1,764 611 1293 4,069
10 [Paid up equity shace capital
(Face value par share Ra.2/ - each) 1540 1,840 L840 1840 1840
11 1Othes Equity 25,580 23391
imhmwﬂﬁ-gﬂﬂglmmh =
&) Basic (Ra) [ 1,92 0.74 152 4.51
||k} Dilufed (Ra.j 007 1.52 0.74 152 45
Statement of Standalone Segmant Wise Revenue, Results, Assets and Lishilitiss
(Ra. in Lakha)
::l Particulam Quarier ended Yeur ended
IL03.2009 | N.122092 | 3002022 | ;103073 | s1.o3z0nr
Audited | Unaudited | Audited | Audited Audited
1 | Segment Revenue
8 | Sugar 9,300 18,20 10,383 55,534 5270
b | Distillery 145 a7 1,395 5391 4503
¢ | Pewer 14827 726 040 2501 317
Total 12557 w34 | BEE| a0 60,451
Less Intor Sapment Revenue 3510 L51d A1 ¥ EAI7
Revenue from operations 5.057 18,520 10,587 57553 54,884
1 | Segment resulis
Profil/{Loss) before lax and finance couts
o | Sugar {11 51 37 4,083 6,051
b | Distllery 216 M 172 180 216
& | Power 18 6 611 55 505
Total 413 593 1,180 [T} 8772
Lasglf) Pinance costs 352 Fal' | 6 1,285 1179
(i) Onbwr wnaliccable expendiure net off - = = d -
Profiyi{loss) before tax ] 137 54 3133 8,593
3 | Segment Assets
& | Sugar 61818 39,215 54,708 61,818 54,708
b | Distillery £759 6620 #,855 6,799 6,855
¢ | Power 1716 1646 2588 1716 2,658
70,333 47483 04,251 70,333 64,251
i
a 40,597 17,793 3,829 40,597 35,879
b 1435 L4 Lt 1,438 1496
c a2 20 40 i 40
d 7aa il E55 73a 655
L2507 Mos| 39030  azmor 39,030 ]




Standalone Statement of Assets and Liabilities

{Rs. in lakhs)
si As at As at
Nu‘ Particulars 31.03.2023 | 31.03.2022
: Audited Audited
A |ASSETS
1. |Non-current assets
(a) Property, plant and equipment 16,325 10,518
(b) Capital work in progress 453 24
(c) Intangible assets 4 5
(d) Right-of-use-assets 5114 5346
() Financial assets
(i) Loan 958 890
(it) Investments 6,296 2,933
(1i) Other financial assets 745 496
() Non-current tax assets (net) 338 =
(g) Other non-current assets 2,027 2,485
Sub-total Non-Current Assets 32,260 22,695
Z. |Current assets
(&) Inventories 33315 38.336
(b) Financtal assets
{i) Investment - 26
(if) Trade and other receivables 604 1,491
(iii) Cash and cash equivalents 585 842
(iv) Bank balances other than cash and cash equivalents 47 51
{v) Loan 459 -
(vi) Other financial assets 43 39
(c) Other Current assets 1,020 771
Sub-total Current Assets 35073 41,556
TOTAL ASSETS 70,333 64,251
B |EQUITY AND LIABILITIES
1. |Equity
(a) Equity Share capital 1,840 1,840
(b) Other equity 25,686 23,391
Sub-total - Equity 27,526 25,231
2. |Liabilities
Non-current labilities
(a) Financial liabilities
(i) Borrowings 5,024 2,610
(ii) Lease liability 1 -
(iif) Other financial liabilities 73 96
(b) Provisions 481 479
{c) Deferred tax liabilities (net) 733 655
(d) Other non-current liabilities 4 163
Sub total-Non-Current Liabilities 6,356 4,003
Current liabilities
(a) Financial liabilities
(i) Borrowings 21,756 19,805
(if) Lease liability 7 1
(1if) Trade and other payables
Due to micro and small enterprises 138 76
Due to others 12,867 13,357
(iv) Other financial liabilities 1129 1,254
(b) Other current liabilities 464
(c) Current tax liability (net) :
(d) Provisions 90
Sub total-Current Liabilities 36,451

TOTAL EQUITY AND LIABILITIES

70,333




Standalone Statement of Cash Flow

(Rs. in lakhs)

SL 31.03.2023 31.03.2022

TP ey Audited Audited

A. |Cash Flow from operating activities
Profit before tax 3,133 5593
Adjustment to reconcile profit before exceptional items
and extraordinary items and tax to net cash flow provided
by operating activities:
Depreciation and amortisation expense 1.587 1,518
Finance costs 1,385 1179
Transfer to storage fund for molasses 3 2
Provision/reversal of doubtful debts 1 (191)
Balances written off 1 156
Interest income (332) (123)
Deferred Government grant (118) (113}
Fair valuation of investment and others (259) (165)
{Profit) / loss on disposal of property, plant and
equipment (12) 29
Unspent liabilities/ balances written back (252) (131)
Other expenses/ (income) (16) (55)
Remeasurement of defined benefit obligation (44) 1,942 (1) 2,105
Operating Profit before working capital changes 5,075 7,698
Adjustrment to reconcile operating profit to cash Jlow provided
by changes i working capital
(Increase)/ Decrease in trade and other receivables BB7 466
(Increase) / Decrease in inventories 3,021 (2,200)
(Increase) / Decrease in Current & Non current Assets 333 (2,486)
(Increase) / Decrease in Financial Assets (699) 2,536
Increase / (Decrease) in trade payables & Others (428) {4,320)
Increase / (Decrease) in current & non current Liabilities 229 298
Increase / (Decrease) in Other Financial Liabilities (108) (94)
Increase / (Decrease) in Provisions 58 1

3,293 (5.799)

Cash Generated from Operations 8,368 1,899
Tax expense 1,063 1,367
Cash flow before exceptional and extraordinary items 7,305 532
Exceptional items ; .
Net Cash generated From Operating Activities (A) 7.305 532

B. |Cash Flow from investing activities
Addition to property, plant and equipment (including
capital work in progress) (7,593) (813)
Sale of property, plant and equipment 12 2
Investment in equity and other (net) (3,075) (523)
Interest income received 113 143
Net Cash used in Investing Activities (B) {10,543)

C. |Cash Flow From Financing activities
Proceeds/ (Repayments) of long term borrowings 3,517 {2,290)
Proceeds/ (Repayments) of short term borrowings 765 4482
Finance cost paid (1,301) (1.068)
Dividend paid - (184)
Net Cash From Financing Activities (C) 2,981
Net increase in Cash & Cash Equivalents (A+B+C) (257)

D. |Cash and cash equivalents at the beginning of the perind 542

B Cash and cash equivalents at the end of the period 585

The above Statement of Cash Flow has been prepared under the

Standard (IND AS) 7 on Statement of Cash Flows

"Indirect Method" as set out in the Indian A




Notes;
The above Standalone Financial Results for the quarter and year ended March 31, 2023 were reviewed and recommended for
adoption by Audit Committee and thereafter approved by the Board of Directors at the meetings held on May 30, 2023. The
Statutory Auditors have carried out an audit of the above Financial Results,

The above financial results have been prepared in accordance with Indian Accounting Standard (Ind AS') referred to in the
Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013,

The company has installed sugar refinery during the sugar season 2022-23 for manufacture of double refined sugar by
adding in existing double sulphitation process ata capital outlay of Rs.65.24 crore net of GST,

The figures for Mhﬂqmmmmemmﬁmmmﬂwaudimﬂguminrespe:tuf&nhllﬂmndalymrand
the published unaudited year to date figures up to the third quarter of the financial year.

Sugar being seasonal industry, the performance of the quarter may not be representative of the annual performance of the
Company.

By the order of the Ba

Place; Lucknow
Date: 30,05.2023
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Statement of Consolidsted Flnancial kmlnm&'mﬂhmmmm

(R in lakhs excaps EPS data)
::_rurmm Quarter ended Year ended
31032023 | 31122097 T 91.03.3022 | 31.08.2023 | 310,005
Audited | Unandited | Audited | Audited Audited
- BE20 O5H7 | G7es CCEr]
) Reverue 9.087 1 1 553
Othar 438 | 05 538 1,136 591
‘oial {ncome 5,495 19,069 11,128 50,5650 55828
2 |Expenses
Cost of materials consumed 7750 28255 LB03 42,014
of stock-in-izade 57 ] 18 178 179 |
rﬂm&uhfnﬂiﬁdﬂlﬂlﬂ!ﬂlﬂdﬁﬂﬂjlﬂdwnﬁh v
PIOgTes {22,653 5318 {21 3,160 (2itd)
4 gl ses et cxpoves 517 2 — L0
) Finance costs 3462 214 206 1388 1172
1] Depreciation and amortsation erpenses 505 | o 1,568 | ﬁs'
Oithyer & 2055 1, AT 7552 6,207 |
Sipeisen O I T
3 Pmﬁ?i‘u'-mrmwumumuu.aa (] 2379 7] i 5350
4 |Excopiional lema - = - -
PWIMMMMMJH&EMM
5 51 3 BN 313 5.593
& 'T.l.u:qur-u
Current tax A 550 158 72 1,553 |
Daferrod tax {38] 95 12 %0 53
Total Tax expenses {13 615 10 612 1446
7 for the perind (3-6) 6d 1,764 ) 231 8147
§_|Other comprehendive Income (OCT)
i) Tiomn that will not be reclissifiod to profit sy Tos ) 5 iz T )
tax relating to dems that will not be reclassiied
to profit or Inss 4 . 4 12 %
Total sther #nalve income 4] . (73] (28]] [78)]
9 Tlﬂll'.‘uﬂﬂmﬁﬂ} 60 1,764 611 2393 4,069
10 |Fald up equlity share capital
{Face value per share Rs, 2/ - each) 1,840 LE40 1,840 1,640 L840
11_|Other 25 486 13,301
12 Share (of Bs.2/- 1L e tlsed) - = | -
a) Plasic 0.07 1. 074 252 451
bl Difuted (75 07 19 0.74 287 | W51
Smtmntal{'nmlldahd&pumWhlnnm.Euulh,mmlhhﬂHu
{Rs. in Lakhs)
. Particutses Quarter ended Year ended
31.03.2023 | 3112 2022 | 3002022 | 31002023 | 31002053
Audiied | Unaudited | Audited | Audited | Audited
1 | Ségment Revenue
4 | Sugar 9,301 182m 10,283 55538 51770
b Distillery 1439 Lo
| Power 187 726
Total 12,867 20,34
Leas; Tnier Seyment Revemue 3,510 1514
Revenue from operations 9,057 18,820
2 | Segment results
Profil/{Lass) before tax and finance costs
2 | Sugar {121y 1533
b | Distillery il M
€ | Power a8 246
d | Obasrs & .
Total 43 5m
Lesg:{i) Finance costs 2 il
() Other unallocahle expenditure nist aff - S
Frofiy/{lom) before tax 51 2379
3 | Segmend Assels
a | Sugar 61818 W15
b | Distillery &7 5615
¢ | Power L7l6 1.648
d | Unallocable 5 |
Total 70,333 47,483
4 | Segment Liabilities
i | Sugar 0,597 17793
b | Distiliery 1435 1431
€ | Power 41 20
d | Unalincable 733 T
Total 42,507 20,m8




Consolidated Statement of Assets and Liabilities

(Rs. in lakhs)
sl As at As at
Nu. Particulars 31.03.2023 | 31.03.2022
; Audited | Audlied
A |ASSETS
1. |Non-current assets
(a) Property, plant and equipment 16,325 10,516
(b) Capital work in progress 453 24
(c) Intangible assets 4 ]
(d) Right-of-use-assets 5114 5,346
(e) Financial assets
(i} Loans 958 890
{ii) Investments 6,291 2928
(ii) Other financial assets 745 496
(f) Non-current tax assets (net) 338 -
(g) Other non-current assets 2,027 2,485
Sub-total Non-Current Assets 32,255 22,690
2. |Current assets
(a) [Inventories 35315 38.335
(b) Financial assets
{i) Investment - 26
(i) Trade receivables 604 1,491
(iif) Cash and cash equivalents 586 842
(iv) Bank balances other than cash and cash equivalents 51 56
{v) Loan 459 %
{vi) Other financial assets 43 39
(c) Other Current assets 1,020 771
Sub-total Current Assets 38,078 41,561
TOTAL ASSETS 70,333 64,251
B |EQUITY AND LIABILITIES
1. (Equity
(a) Equity Share capital 1,840 1,840
(b) Other equity 25,686 23,391
Sub-total - Equity 27,526 25,231
2. |Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 5,024 2,610
(i} Lease Linbility 1 x
(ii) Other financial Labilities 73 96
(b} Provisions 481 479
{c) Deferred tax liabilities (net) 733 655
(d) Other non-current liabilities 44 163
Sub total-Non-Current Liabilities 6,356 4,003
Current liabilities
(a) Financial liabilities
(i) Borrowings 21,756 19,805
(i) Lease liability 7
(iif) Trade and other payables
Due to micro and small enterprises 138
Due to others 12,867
(iv) Other financial liabilities 1,129
(b) Other current liabilities 454
(c) Current tax fiability (net) -
(d) Provisions 90
Sub total-Current Liabilities 36,451




Consolidated Statement of Cash Flow

(Rs. in lakhs)
51, 31.03.2023 31.03.2022
N, [ eticclce Audited Audited
A. [Cash Flow from operating activities
Profit before tax 3,133 5593
Adjustment to reconcile profit before exceptional items and
extraordinary items and tax to net cash flow provided by
operating activities;
Depreciation and amortisation expensg 1,587 1.518
Finance costs 1.385 1,179
Transfer to storage fund for molasses 3 2
Provision/reversal of doubtful debis () [191)
Balances written off 1 156
Interest income (333 (123)
Deferred Government grant (118) (113)
Fair valuation of investment and others (259) (165)
{Profit) / loss on disposal of property, plant and (12) 29
Unspent liabilities/balances writien back (252) (131)
Other expenses/ {income) (16) (55)
Remeasurement of defined benefit obligation (44) 1,942 (1) 2,105
Operating Profit befare working capital changes 5,075 7,598
Adfustment to reconcile operating profit to cash flaw provided by
changes in working capital
(Increase)/ Decrease in trade and other receivables BRT 466
(Increase) / Decrease in inventories 3,021 (2.200)
(Increase) / Decrease in Current & Non current Assets 333 {2.486)
{Increase) / Decrease in Financial Assets (698) 2,536
Increase / (Decrease) in trade payables & Others (428) (4,320)
mfmecmm}hcmml&mmmmbﬂlﬂes 229 208
Increase / (Decrease) in Other Financial Liabilities (108) (94)
Increase / (Decreass) in Provisions 58 1
3,294 (5.799)
Cash Generated fram Operations 8.369 1,899
Tax expense 1,063 1,367
Cash flow befare exceptional and extraordinary items 7306 502
Exceptional items - -
Net Cash generated From Operating Activities (A) 7,306 532
B. |Cash Flow from investing activities
Addition to property, plant and equipment (inchsding
capital work in progress) (7.593) (813}
Sale of property, plant and equipment oo 12 n
Investment in equity and other (net) (3.075) (523)
[nterest income received 113 143
Net Cash used in Investing Activities (B) (10,543) (L170)
C. [Cash Flow From Financing activities
Proceeds/(Repayments) of long term borrowings 3,517 (2.290)
Proceeds/ (Repayments) of short term borrowings 765 4,452
Dividend paid - (184)
Finance cost paid {1,301) {1,068)
Net Cash From Financing Activities {C) 2,951
Net increase in Cash & Cash Equivalents (A+B+() (256)
D. Cuharuicnxheqnﬂvalmlsanhehagl.nningv!hepeﬂcﬂ 842
E. [Cash and cash equivalents at the end of the period 586 .___JN
The above Statement of Cash Flow has been prepared under the "Indireet Method" as set out in the Indian nting N\
Standard (IND AS) 7 on Statement of Cash Flows 'ID? 'i"‘;‘ﬁ'cj'l
|
4 ol &
C



1 ﬁmuhweﬂnmﬂdnla;lFﬂmI‘mlREmhshrqumdwmdﬁhtmﬁl.mwmimmrmded
for adoption by Audit Committee and thereafter approved by the Board of Directors at the meetings held on May 30, 2023,
The Statutory Auditors have carried out an audit of the above Financial Results.
mmmmummmmﬂmmmmmmwmﬁﬁmﬁmwmmw
CumpudeuﬂndianAmmnﬂngSla:ﬂard} Rules,ZDlSprﬁn‘lbaiundErSEtﬁmlﬂadtheCmnpardasm.m
mmmmwwﬁmamgmmmmmmmdmmm sugar by
adding in existing double sulphitation process ata capital cutlay of Rs.65.24 crore net of GST,
mﬂgmsfurtheluatqunﬂermmebalmﬂnsﬁgumb&twemﬁmludﬂedﬂmnhﬂﬁpedcfﬂmﬁﬂﬂimﬂﬂymmd
the published unaudited year mditeﬁglmupmﬂmﬂﬁrdqumﬂ&mﬁmmia]yw.
The Company has a subsidiary namely K M Spirits and Allied Industries Ltd.

Suga:beingummjhﬂum-}r, meperiummnuﬂftbemhrmymtbemprmmﬂvedhmuﬂpﬂmmeufme
Company,

Place: Lucknow
Date: 30.05.2023




Piamnpn ~ 2

¢ K.M. Sugar Mills Ltd.

A Factory & Works : P.O. Motinagar-224201, Dist. Ayodhya (U. P
Phone : 7571000692, Email : director@kmsugar.com
N CIN No.:L15421UP1971PLC003492 GSTIN No.:09AAACKSS45P1ZZ
Ty
Date; 30-05-2023
National Stock Exchange Of India Limited. Eurnbay Stock Exchange Limited, i
Exchange Plaza,C-1,Block-G, 27" Floor, Phiroze Jejeebhoy Tower,
Bandra Kurla Complex ,Bandra (E), Dalal Street ,Fort ,Mumbai-400001
Mumbai-gooos Phone M0.022-22728527
| Phone No.022-26598100 Bandra (E),Mumbai-400051
|
__gcrip Code: INE157ho1023 Scrip Code:532673

Sub: Declaration for UNMODIFTED OPINION

Ref: Regulation 33(3)id) of SEBI (Listing Obligations and Disclosure Regquirements) Repulations,
2075

Dear Sir,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclasure Reguirements)
Regulations, 2013, as-amended by SEBI Notification No. SEBVLAD-NRO/GN/2016-14/001
dated May 25. 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we
hereby confirm that the Standalone Audit Report & Consolidated Audit Report issued by Mis.
Mehrotra & Mehrotra., Chartered Accountants, New Delhi (Firm Registration No. 000226()
on the Audited Standalone & Consolidated Financial Results of the Company for the quarter
and year ended March 31, 2023 is with the Unmaodified Opinion.

You are kindly requested to acknowledge the receipt and take the same on record.

lhanking you,

i.| For and on behalf of KM Sugar Mills Lid

1 —— A

1§ . o / /

-. i"_bi\ ¥ ,,/ ‘;—/_‘_,f

Arvind Khar Gupta J Jhunjhunwala

Chief Financial Officer Managing Director
Din:01686189

Regd. OFfice : 11, Moti Bhawsn, Collsstorgant, Xanpur - 208001 (U P ), Phone : 0512.2310763 .
Lorporate Omce ° 16, Eldeco Greens, Gomti Magar, Lucknaw — 226010, (U.P ) Phono : 0522-4070561/2308T772, Emall : kevsugar@gmall.com
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