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Dated: 14th November, 

The BSE Limited, 
25th Floor, Phiroze )eejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 141
h November, 201 9 

Ref: Scrip Code: 51 3629 

In continuation of the Board Meeting Notice dated on 04.11.2019, we wish to inform you 
that the Board of Directors at its meeting held today i.e. 14th November, 2019 has inter alia 
passed the followin g resolutions: 

I . Considered and approved the un-audited financial results for the 2"d quarter ended on 30111 

September, 20 I 9 as per the Indian Accounting Standards (lnd-AS} along with CEO-CFO 
Certification & the statement of assets and liabilities and the limited review report for the 
half year ended 30t11 September, 2019 as recommended by the Audit Committee. 

2. Resignation of Mrs. Preeti Garg from the post of Non-Executive Independent (Women) 
Director of the Company. 

The Meeting Commenced at II :30 a.m. and Concluded at 04.00 P.M. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Tulsyan NEC Limited 

~~\~-
Sanjay Agarwalla 
Whole Time Director 
DIN: 00632864 
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Independent Auditor's Review Report on Standalone Quarterly Unaudited Financial 
Results of the Company Pursuant to Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of TULSYAN NEC LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
("the Statement") of TULSYAN NEC LIMITED ("the Company") for the quarter ended 30th 
September 2019, and the year to date results for the period 1st April 2019 to 30th 
September 2019, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, read with SEBI circular CIR/CFD/CMDl/44/2019 dated 29th March 2019 
("the Circular"). 

2. The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accounla.nts of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accbrdance 
with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Basis of Qualified Opinion 

We draw attention to the fact that the Company is continuously incurring losses and its net 
worth is totally eroded on 30.09.2019. During the Financial year 2015-16 the Company's 
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loans and liabilities were restructured under the corporate debt Restructuring Scheme. As 
per the scheme the company's repayment obligations were restructured. The Banks also 
provided certain reliefs/waivers/sacrifices by reducing the rate of interest. Interest was 
provided in the books at the lowered rates of interest. However the bankers had withdrawn 
the concession with retrospective effect and charged the interest at original rates. 
Consequent to the withdrawal of concessions, few banks have debited the account of the 
company for the differential amount of interest and other concessions given as per CDR 
scheme. The period of withdrawal relates from May 1'1 2014 to the date of debit. The 
Company has sought waiver of the said debits in the restructuring proposal submitted to the 
Bank which is pending with the Bankers. Pending acceptance of the waiver sought, the 
charges as debited have been recognized as Finance charges in the period of debit. 

Based on information and explanation given to us, the company is also in the process of 
restructuring its borrowings from banks and finalizing alternative business plan which are 
expected to result in profits in the near future. The Company's ability to continue as going 
concern is dependent on the implernentation of the same. The above indicates a significant 
uncertainty and doubt about the Company's ability to continue as a Going Concern. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results, prepared in 
accordance with the recognition and measurement principles laid down in lnd AS 34, 
prescribed under Section 133 of the Act, the SEBI Circulars, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Chennai \ q 
Date: \ \,k\ \\ \ ?..-0 

For M/s CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Firm Registration No: 004915S/S200036 

W~·· 
K.Parthasarathy 

Partner 
Membership No. 018394 

UDIN No.\~0\~~C!4Mf\A\-I~I5~11 
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Unaudited Standalone Financial Results for the Quarter and six months ended September 30, 2019 
Rs.ln Lakhs 

''sr .,·, ·· .. ' Quarter er!dl!d 
Yl!ar'to dati:! figut!;!sforthe six Previous Year 

month$ t!rtded ended 
.Parti.c\llars Septerjlpet 3Q, September 30, September 30 , September 30, 

·Np; ' . :': ~ : 201~ .. .Jul'le30~ 201$ 201~ 201.8 March 31, 2019 
. . ··• :·, ... , .... ;, · •. · .... .>·:;•r:• • .· •lunauditedi •tunaudit · O.!nailditetl} (Un<!udiled) _:{Unaudited) (Audited) 
1 Income from Operations 

(a} Net Sales /Income from operations 19,048.90 19,512.25 22,341.91 38,561.15 41,155.51 84,255.64 
(b) Other Income (Net) 115.49 108.43 55.24 223.92 62.58 656.00 

Total Income 19,164.39 19,620.68 22,397.16 38,785.07 41,218.10 84,911.64 

2 Expenses 
(a) Cost of materials consumed 13,367.23 14,364.74 19,258.11 27,731.97 31,482.93 61,678.60 
(b) Purchase of stock-in-trade- Traded goods - - - 767.39 2,107.61 
(c) Changes in inventories of raw material - - - - -
(c) Increase/Decrease in stock in trade 1,454.14 122.05 19.90 1,576.19 113.60 (561.72) 
(d) Employee benefit expenses 785.81 752.78 825.96 1,538.59 1,438.69 3,067.26 
(0 Power & Fuel 966.94 1,222.65 344.17 2,189.59 724.33 4,552.43 
(g) Finance costs 5,584.30 4,791.89 5,699.48 10,376.19 9,254.97 23,575.42 
(h) Depreciation and amortization expense 621.01 621.48 618.26 1,242.49 1,275.93 2,481.28 
(i} Other expenses 1,598.68 1 723.02 709.70 3 321.70 3 878.03 10 029.28 
Total Expenses 24,378.11 23,598.61 27,475.57 47,976.72 48,935.86 106,930.16 

3 Profit before exceptional items and tax (1·2) (5,213.72) (3,977.93) (5,078.42) (9,191.65) (7,717.77) (22,018.52) 
4 Exceptional items . - 240.76 
5 Profit before tax (3·4) (5,213.72) (3,977.93) (5,078.42) (9,191.65) (7,717.77) (22,259.28) 

Tax expense 
Current Tax -
Deferred Tax - -

6 Totnl Tox Expenses . . 
7 Net profit for the period (5·6) (5,213.72) (3,977.93) (5,078.42) (9,191.65) (7,717.77) (22,259.28) 

Other comprehensive income , net of income 
4.65 4.65 19.02 9.30 38.04 18.60 

8 tax 

Total c~mprehensive income for the period 
(5,209.07) (3,973.28) 

9 (7+8) (5,059.40) (9,182.35) (7,679.73) (22,240.68) 

10 Paid-up equity share capital 1,471.38 1,471.38 1,470.25 1,471.38 1,470.25 1,471.38 
Face value per share (Rs) 10.00 10.00 10.00 10.00 10.00 10.00 

11 Earning per share (Rs) (not annualised} 
-Basic (35.43) (27.04) (34.54) (62.47) (52.49) (151.28) 
-Diluted (35.43\ (27.04 _(_34.54 _(_62.47 _(_52.49\ (151.28 

Notes: 
1 

The above quarterly results for the period ended September 30, 2019 as reviewed and recommended by the Audit committee of the Board, has been 
approved by the Board of Directors at its meeting held on 14th November, 2019 

2 
The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed under section 
133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable from beginning April1, 2017. 

3 The Company has organised the business into three segments viz. Steel Division, Synthetic Division and Power. This reporting complies with the lnd 
AS segment reporting principles. 

4 The previous year figures have been regrouped/re-classified wherever necessary 
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Steel Division 

Synthetic Divison 

Power 
Revenue from operations (Net) 
Segment Results 

Profit ( +) I Loss (-) before tax and finance cost 

Steel Division 
Synthetic Divison 

Power 

Total 

Add/ Less : Finance Cost 

Profit/(Loss) from continuing operations 

Profiti(Loss) from discontinuing operations 

Profit Before Tax 

Segment Assets 
Steel Division 

Synthetic Divison 

Power 

Other unallocable corporate assets 
Total assets 

Segment Liabilities 

Steel Division 

Synthetic Divison 

Power 

Other unallocable corporate assets 

13,018.72 

1,933.35 

4,096.83 

19,048.90 

671.67 

(40.90) 

(260.18) 

370.58 

5,584.30 

(5,213.72) 

(5,213.72) 

37,722.90 

11,671.44 

56,767.82 

106,162.16 

82,864.41 

12,297.16 

58,983.46 

13,490.68 

2,252.69 

3,768.88 

19,512.25 

945.41 

(34.77) 

(96.68) 

813.96 

4,791.89 

(3,977.93) 

(3,977.93) 

39,067.42 

11,485.38 

57,585.45 

108,138.25 

93,947.68 

11,518.24 

45,441.48 

16,537.09 

1,725.36 

4,079.47 

22,341.91 

1,546.55 

(164.99) 

(760.50) 

621.06 

5,699.48 

{5,078.42) 

(5,078.42) 

47,550.11 

10,405.77 

56,385.98 

114,341.86 

87,059.09 

10,814.46 

40,738.27 

26,509.40 

4,186.04 

7,865.71 

38,561.15 

1,617.07 

(75.67) 

(356.86) 

1,184.54 

10,376.19 

(9,191.65) 

(9,191.65) 

37,722.90 

11,671.44 

56,767.82 

106,162.16 

82,864.41 

12,297.16 

58,983.46 

30,172.18 

3,484.58 

7,498.76 

41,155.51 

2,821.65 

(351.51) 

(932.95) 

1,537.19 

9,254.97 

(7,717.78) 

{7,717.78) 

47,550.11 

'10,405.77 

56,385.98 

114,341.86 

87,059.09 

10,814.46 

40,738.27 

60,681.55 

7,637.87 

15,936.22 

84,255.64 

2,671.25 

(450.89) 

(904.24) 

1,316.12 

23,575.42 

(22,259.30) 

(22,259.30) 

43,295.92 

11,442.22 

57,318.49 

112,056.63 

90,139.51 

17,092.63 

43,615.69 

Totalliabilities 154,145.03 150,907.40 138,611.82 154,145.03 138,611.82 150,847.83 
~~~~-r----~--+-----~--+-----~_,----~--~--~--4 

Capital Employed (Segment assets-Segment liabilities) 

Steel Division (45,141.51) 

Synthetic Divison 

Power 

Total capital employed in segments 
luna11ocao1e corporate assets 1ess corporate 
liabilities 

Total Capital Employed 

(625.72) 

(2,215.64) 

(47 ,982.87) 

(47,982.87) 

(54,880.26) 

(32.86) 

12,143.97 

(42,769.15) 

(42, 769.15) 
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(39,508.98) 

(408.69) 

15,647.71 

(24,269.96) 

(24,269.96) 

(45,141.51) 

(625.72) 

(2,215.64) 

(47,982.87) 

(47 ,982.87) 

(39,508.98) 

(408.69) 

15,647.71 

(24,269.96) 

(24,269.96) 

(46,843.59) 

(5,650.41) 

13,702.80 

(38,791.20) 

(38, 791.20) 



Assets 

Non-current assets 

Property, plant and equipment 

Capital work in progress 

Investments 
Other financial assets 

Other non-r.urrent assets 

Current assets 

Inventories 

Financial Assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Sank balances other than above 
Other Financial Assets 

Other current assets 

Total- Assets 

Equity and Liabilities 

Equity 

Equity share capital 
Other Equity 

Non current liabilities 

Financial Liabilities 

Borrowings 

Other financial liabilities (other than those specified in (c) below) 

Provisions 

Currentliabilities 

Financial Liabilities 

Borrowings 

Trade payables 

Other financial liabilities (other than those specified in (c) below) 

Other current liabilities 

Provisions 

Total· Equity and Liabilities 

Place: Chennai 

Date : 14th November, 2019 
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As. at As at 
March.3t, 

2019 
(Unaydited) · {Audited) 

68,400.77 69,491.10 

649.30 649.30 

30.75 33.24 

558.08 607.04 

69,638.90 70,780.68 

8,027.62 9,775.00 

0.51 0.50 

25,445.09 26,924.38 

187.16 338.79 

11.57 7.03 

908.31 827.42 

1,943.00 3,402.83 

36,523.26 41,275.95 
106,162.16 112,056.63 

1,471.38 1,471.38 

(49,454.26) (40,262.61) 

(47,982.88) (38, 791.23) 

58,523.49 49,583.08 

968.12 918.76 

454.85 454.85 

59,946.46 50,956.69 

52,162.00 51,237.55 

6,158.24 9,665.23 

273.47 274.97 
35,483.54 38,519.07 

121.33 194.35 
94,198.58 99,891.17 

106,162.16 112,056.63 

for Tulsyan NEC Limited 

~\~ ,~A-~-Lc 
Sanjay Agarwalla 

Whole-time Director 

DIN : 00632864 



 Rs. In Lakhs
For the year ended For the year ended

Septemmber 30, 2019 March 31, 2019

Cash Flow From Operating Activities
Profit before income tax (9,191.65)                         (22,259.29)                   
     Adjustments for

Depreciation and amortisation expense                            1,242.49                       2,481.28 
(Profit)/ loss on sale of fixed assets                                  (0.46)                         (447.98)
Profit on sale of Investments                                       -                               (4.26)
Finance cost                          10,376.19                     23,575.42 
Interest Income                                  (6.63)                           (24.28)

Operating Profit before Working Capital Changes 2,419.94                           3,320.89                      
Change in operating assets and liabilities

(Increase) / Decrease in loans -                                   -                               
(Increase) / Decrease in other financial assets 2.49                                  350.12                         
(Increase) / Decrease in inventories 1,747.38                           (543.08)                        
(Increase) / Decrease in trade receivables 1,479.29                           146.54                         
(Increase) / Decrease in other assets 1,427.90                           1,126.24                      
Increase / (Decrease) in provisions, other financial liabilities and other liabilities (3,060.69)                         2,249.50                      
Increase / (Decrease) in trade payables (3,507.02)                         933.73                         

Cash generated from operations                               509.29                       7,583.94 
Less : Income taxes paid (net of refunds) -                                   (12.12)                          

Net cash from/ (used in) operating activities (A)                               509.29                       7,571.82 

Cash Flows From Investing Activities
Purchase of PPE (including changes in CWIP) (156.22)                            (179.79)                        
Sale proceeds of PPE -                                   459.69                         
(Investments in)/ Maturity of fixed deposits with banks (net) -                                   84.84                           
(Purchase)/ disposal proceeds of Investments (net) -                                   -                               
Interest received 6.63                                  24.28                           

Net cash from/ (used in) investing activities (B)                              (149.59)                          389.02 

Cash Flows From Financing Activities
Proceeds from issue of equity share capital (net of share application money)                                       -                                5.51 
Proceeds from/ (repayment of) long term borrowings (net) 8,940.41                           6,731.41                      
Proceeds from/ (repayment of) short term borrowings (net) 924.45                              5,785.25                      
Finance cost (10,376.19)                       (20,918.94)                   

Net cash from/ (used in) financing activities (C)                              (511.33)                      (8,396.77)

Net increase (decrease) in cash and cash equivalents (A+B+C) ` (151.63)                            (435.93)                        
Cash and cash equivalents at the beginning of the financial year 338.79                              774.72                         
Cash and cash equivalents at end of the year                               187.16                          338.79 
Notes: 
1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements".

2. Components of cash and cash equivalents
Balances with banks

- in current accounts 14.35                                325.44                         
Cash on hand 172.81                              13.35                           

187.16                              338.79                         

Place:  Chennai
Date : 14th November, 2019

Tulsyan NEC Limited
Regd. Office:  I Floor Apex Plaza,  3 Nungambakkam High Road, Chennai - 600034

Ph. 044-6199 1060        Fax: 044-6199 1066      Email id: investor@tulsyannec.in           Website: www.tulsyannec.in
CIN : L28920TN1947PLC007437

Unaudited Standalone  Cash Flow  for the  six months ended September 30, 2019

Particulars

For Tulsyan NEC Limited

Sanjay Agarwalla
Whole-time Director

DIN: 00632864
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Independent Auditor's Review Report on Consolidated Quarterly Unaudited Financial Results of 
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended} 

To the Board of Directors of TULSYAN NEC LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results('ithe 
Statement") of TULSYAN NEC LIMITED("The Company") and its subsidiaries and listed below (collectively 
"the Group"), for the quarterended 30th September 2019and the consolidated year to date results for 
the period 1st April 2019 to 30th September 2019,being submitted by the Parentpursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, read with SEBI circular CIR/CFD/CMDl/44/2019 dated 29th March 2019 ("the 

Circular"). 

2. This statement which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with standards on auditing specified under section 143{10) ·of the 
Companies Act, 2013 and consequently, does not enab!e ~.:<sto obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

CNGSN & Associates LLP, a L1mited Liability Partnership with LLP ldentny No.MC-9402 

Offices at · • Chennai -17. Chennai - 15 • Vellore • Coimbatore • Hyderabad 



4. We also performed procedures in accordance with the circular issued by SEBiunder Regulation 33 (8) of 
the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015 as amended, to the extent 
applicable. 

5. The Statement includes the results of the following entities: 

Name of the entities 
1. Tulsyan NEC limited 
2. Chitrakoot Steel and Power private Limited 
3. Colour Peppers Media Private Limited 

Basis of Qualified Opinion 

Relationship 
Parent Company 
Subsidiary 
Subsidiary 

We draw attention to the fact that the Parent is continuously incurring losses and its net worth is totally 
eroded on 30.09.2019. During the Financial year 2015-16 the Parent's loans and liabilities were 
restructured under the corporate debt Restructuring Scheme. As per the scheme the Parent's repayment 
obligations were restructured. The Banks also provided certain reliefs/waivers/sacrifices by reducing the 
rate of interest. Interest was provided in the books at the lowered rates of interest. However the bankers 
had withdrawn the concession with retrospective effect and charged the interest at original rates. 
Consequent to the withdrawal of concessions, few banks have debited the account of the Parent for the 
differential amount of interest and other concessions given as per CDR scheme. The period of withdrawal 
relates from May 1't 2014 to the date of debit. The Parent has sought waiver of the said debits in the 
restructuring proposal submitted to the Bank which is pending with the Bankers. Pending acceptance of 
the waiver sought, the charges as debited have been recognized as Finance charges in the period of 
debit. 

Based on information and explanation given to us, the Parent is also in the process of restructuring its 
borrowings from banks and finalizing alternative business plan which are expected to result in profits in 
the near future. The Parent's ability to continue as going concern is dependent on the implementation of 
the same. The above indicates a significant uncertainty and doubt about the parents's ability to continue 
as a Going Concern. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and subject to 
the matters given in the basis of qualified opinion paragraph, nothing has come to our attention that 
causes us to believe that the accompanying financial statements, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard, the SEBI 
Circulars and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
requirements) regulations, 2015, as amended, including the manner in which it is to bedisclosed, or that 
'it contains any material misstatement. 

7. We did not review the interim financial statements I financial information I financial results 
ofallsubsidiaries included in the consolidated unaudited financial results, whose interim financial 
statements I financial information I financial results reflect total revenues of Rs 1946.38 lakhs, total net 
profit after tax of Rs. 296.72 lakhs and total comprehensive profit of 296.72 lakhs for the quarter ended 
30.09.2019, as considered in the consolidated unaudited financial results. These interim financial 
statements 1 financial information I financial results have not been reviewed by other auditors whose 



reports have been furnished to us by the Management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the 
8. reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. Our 

conclusion on the Statement is not modified in respect of the above matters. 

Place: Chennai 

Date: f 4--j II /2 17 1 OJ 

For M/s CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Firm Registration No: 00491SS/S200036 w /jAj / 
,--;~~thy 

Partner 
Membership No. 018394 

UDIN No. \<\O\I\'?>'\It1\f>.f\I\\\L"1"\I.t1 
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Tulsyan NEC Limited 
Regd. Office: I Floor Apex Plaza, 3 Nungambakkam High Road, Chennai -600034 

Ph. 044-61991060 Fax: 044-61991066 Email id: investor@tulsyannec.in Website: www.tulsyannec.in 
CIN: L28920TN1947PLC007437 

Unaudited Ccmsolidated Financial Results for the Quarter and six months ended September 30, 2019 

Expenses 
Cost of materials consumed 
Purchase of stock-in-trade - Traded goods 
Changes in inventories of raw material 
Increase/Decrease in stock in trade 
Employee benefit expenses 
Power & Fuel 

equity share capital 
I per share (Rs) 
per share (Rs) (not annualised) 

14,662.11 
176.33 

13,436.56 

4.65 

(3,770.88) 

1,471.38 
10.00 

18,964.46 28,098.67 
176.33 

9.30 

(8,683.23) 

1,471.38 
10.00 

31,189.28 
767.39 

(7,364.95) 

38.04 

(7,326.91) 

1,470.25 
10.00 

167.46 
45.41 

(21,867.61 

18.60 

(21,849.01 

1,471.38 
10.00 

The above quarterly results. for the period ended September 30, 2019 as reviewed and recommended by the Audit committee of the Board, 
been approved by the Board of Directors at its meeting held on 14th November, 2019 

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd AS) prescribed u 
section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable from beginning April 1 
2017. 

The Company has organised the business into three segments viz. Steel Division, Synthetic Division and Power. This reporting complies with 
lnd AS segment reporting principles. 

4 The previous figures have been 
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Segment Revenue 

Steel Division 

Synthetic Divison 
Power 

Media 
Revenue from operations (Net) 

Segment Results 

Profit(+) I Loss(-) before tax and finance cost 

Steel Division 

Synthetic Divison 
Power 

Media 

Total 

Add/ Less : Finance Cost 

Profit /(Loss) from continuing operations 

Profiti(Loss) from discontinuing operations 

Pro!it Before Tax 

14,957.46 

1,933.35 

4,096.83 

20,987.64 

1,032.91 

(40.90) 

(260.18) 

731.83 

5,648.83 

(4,917.00) 

(4,917.00) 

12,763.73 

2,252.69 

3,768.88 

18,785.30 

1,212.14 

(34.77) 

(96.68) 

1,080.70 

4,856.23 

(3,775.53) 

(3,775.53) 

16,232.27 

1,725.36 

4,079.47 

22,037.10 

1,715.97 

(164.99) 

(760.50) 

790,48 

5,720.70 

(4,930.22) 

(4,930.22) 

Year to date figureSfor the six 
1'1!9nths end!ld 

. ,epremoer <~ui ;:,'&premoer .Ju, 
2019 201S 

(l)nalldited) (l:lria!ldited) 

27,721.19 

4,186.04 

7,865.71 

39,772.94 

2,245.06 

(75.67) 

(356.86) 

1,$12.52 

10,505.06 

(8,692.53) 

(8,692.53) 

29,838.79 

3,484.58 

7,498.76 

40,822.13 

3,300.31 

(351.51) 

(932.95) 

2,015.85 

9,380.80 

(7,364.95) 

(7,364.95) 

Previous Year 
ended 

March 31, 2019 

(Audited) 

60,111.30 

7,637.87 

15,936.22 

83,685.39 

3,529.03 

(450.89) 

(904.24) 

2,173.91 

23,828.65 

(21,654.74) 

(21,654.74) 

SegmentAs•S'!lt~--------------~-------~--------4---------i----------r-------~---------~-­

Steel Division 

Synthetic Divison 
Power 

Media 

Other unallocable corporate assets 
Total assets 

Segment Liabilities 

Steel Division 

Synthetic Divison 
Power 

Media 

Other unallocable corporate assets 
Total liabilities 

40,252.05 

11,671.44 

56,767.82 

42.00 

108,733.31 

87,637.42 

12,297.16 

58,983.46 

190.06 

159,108.10 

Capital Employed (Segment assets-Segment liabilities) 

Steel Division (47,385.37) 

Synthetic Divison (625.72) 

Power 

Media 

Total capital employed in segments 

(2,215.64) 

(148.06) 

(50,37 4. 79) 

Unallocable corporate assets less corporate liabilities 
Total Capital Employed (50,374.79) 

40,598.65 

11,485.38 

57,585.45 

42.00 

109,711.48 

97,531.77 

11,518.24 

45,441.48 

(137.70) 

154,353.79 

(56,933.12) 

(32.86) 

12,143.97 

179.70 

(44,642.31) 

(44,642.31) 
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49,252.30 

10,405.77 

56,385.98 

65.14 

116,109.19 

90,954.46 

10,814.46 

40,738.27 

189.06 

142,696.25 

(41,702.16) 

(408.69) 

15,647.71 

(123.92) 

(26,587.06) 

(26,587 .06) 

40,252.05 

11,671.44 

56,767.82 

42.00 

108,733.31 

87,637.42 

12,297.16 

58,983.46 

190.06 

159,108.10 

(47,385.37) 

(625.72) 

(2,215.64) 

(148.06) 

(50,37 4. 79) 

(50,374.79) 

49,252.30 

10,405.77 

56,385.98 

65.14 

116,109.19 

90,954.46 

10,814.46 

40,738.27 

189.06 

142,696.25 

(41,702.16) 

(408.69) 

15,647.71 

(123.92) 

(26,587 .06) 

(26,587 .06) 

44.129.19 

11,442.22 

57,318.49 

53.54 

112,943.44 

93,688.16 

17,092.63 

43,615.69 

189.85 

154,586.33 

(49,558.97) 

(5,650.41) 

13,702.80 

(136.31) 

(41 ,642.89) 

(41 ,642.89) 



Non-current assets 
Property, plant and equipment 
Capital work in. progress 

Investments 
Other financial assets 

Other non-current assets 

Current assets 
Inventories 
Financial Assets 

Investments 
Traqe receivables 
Cash and cash equivalents 

69,110.82 

0.40 
31.22 

649.65 
69,792.10 

8,194.77 

0.50 
25,595.26 

190.22 

(AQd)ted). 

70,225.36 

0.40 
33.24 

767.57 
71,026.57 

10,231.09 

0.50 
27,006.80 

340.52 

Bank bnlances other than abO·-=------------+-----LL.o.,U_+-__ _,_._."-"Yf----------t-­

Other Financial Assets 
Other current assets 

Total • Assets 
Equity and ~iab!lities 

Equity 
Equity share capital 
Other Equity 

Non current liabilities 

Financial Liabilities 
Borrowings 

Other financial liabilities (other than those specified in (c) below) 
Provis!ons 

Current liabilities 

Financial Liabilities 
Borrowings 
T;ade payables 

Other financial liabilities (other than those specified in (c) below) 
Other current liabilities 
Provisions 

Total· Equity and Liabilities 

Place: Chennai 

Date : 14th November, 2019 
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1,097.14 827.43 
2,118.39 3,499.29 

37,207.85 41,916.87 
106,999.96 112,943.44 

1,476.38 1,471.38 
(51 ,623.13) (43, 114.27) 
(50,146.75) (41,642.89) 

58,577.26 49,583.91 
968.95 918.76 
454.85 454.85 

60,001.07 50,957.52 

54,142.24 53,276.27 
7,799.47 12,159.81 

273.47 274.97 
34,785.22 37,555.96 

145.24 361.80 
97,145.64 103,628.81 

106,999.96 112,943.44 

for Tulsyan NEC Limited 

Sanjay Agarwalla 
Whole-time Director 

DIN : 00632864 



 Rs. In Lakhs
For the year ended For the year ended

Septemmber 30, 2019 March 31, 2019

Cash Flow From Operating Activities
Profit before income tax (8,692.53)                         (21,654.74)                   
     Adjustments for

Depreciation and amortisation expense                            1,266.59                       2,529.71 
(Profit)/ loss on sale of fixed assets                                  (0.46)                         (447.98)
Profit on sale of Investments                                       -                                    -   
Finance cost                          10,505.06                     23,828.65 
Interest Income                                  (6.63)                           (24.66)

Operating Profit before Working Capital Changes 3,072.02                           4,230.98                      
Change in operating assets and liabilities

(Increase) / Decrease in loans -                                   -                               
(Increase) / Decrease in other financial assets 2.02                                  354.83                         
(Increase) / Decrease in inventories 2,036.32                           (509.97)                        
(Increase) / Decrease in trade receivables 1,411.54                           221.92                         
(Increase) / Decrease in other assets 1,229.10                           1,133.58                      
Increase / (Decrease) in provisions, other financial liabilities and other liabilities (2,938.60)                         4,983.99                      
Increase / (Decrease) in trade payables (4,160.78)                         438.62                         

Cash generated from operations                               651.62                     10,853.95 
Less : Income taxes paid (net of refunds) -                                   45.30                           

Net cash from/ (used in) operating activities (A)                               651.62                     10,899.25 

Cash Flows From Investing Activities
Purchase of PPE (including changes in CWIP) (151.24)                            193.64                         
Sale proceeds of PPE -                                   (145.94)                        
(Investments in)/ Maturity of fixed deposits with banks (net) -                                   94.97                           
(Purchase)/ disposal proceeds of Investments (net) -                                   -                               
Interest received 6.63                                  24.66                           

Net cash from/ (used in) investing activities (B)                              (144.61)                          167.33 

Cash Flows From Financing Activities
Proceeds from issue of equity share capital (net of share application money)                                       -                                5.51 
Proceeds from/ (repayment of) long term borrowings (net) 8,993.35                           6,477.62                      
Proceeds from/ (repayment of) short term borrowings (net) 865.97                              5,837.95                      
Finance cost (10,505.06)                       (23,828.65)                   

Net cash from/ (used in) financing activities (C)                              (645.74)                    (11,507.57)

Net increase (decrease) in cash and cash equivalents (A+B+C) ` (138.73)                            (441.00)                        
Cash and cash equivalents at the beginning of the financial year 340.52                              781.52                         
Cash and cash equivalents at end of the year                               201.79                          340.52 
Notes: 
1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements".

2. Components of cash and cash equivalents
Balances with banks

- in current accounts 190.22                              325.84                         
Cash on hand 11.57                                14.68                           

201.79                              340.52                         

Place:  Chennai
Date : 14th November, 2019

Tulsyan NEC Limited
Regd. Office:  I Floor Apex Plaza,  3 Nungambakkam High Road, Chennai - 600034

Ph. 044-6199 1060        Fax: 044-6199 1066      Email id: investor@tulsyannec.in           Website: www.tulsyannec.in
CIN : L28920TN1947PLC007437

Unaudited Consolidated  Cash Flow  for the  six months ended September 30, 2019

Particulars

For Tulsyan NEC Limited

Sanjay Agarwalla
Whole-time Director

DIN: 00632864
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