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BSE Limited,

1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

MUMBAI 400 001.

Dear Si'r,

We would like to inform you that the Directorate of Public Enterprises &
Disinvestment, Government of Punjab has issued a Global invitation for “Expression
of Interest” (EOI) on 24.07.2020 in the Newspapers, for the Strategic Disinvestment
of Punjab State Industrial Development Corporation Limited's entire Equity
Shareholding of 33.49% in Punjab Alkalies & Chemicals Limited. A copy of the said
Advertisement is enclosed herewith.

This is for your information please.
Thanking you,

Yours faithfully,
For PUNJAB ALKALIES & CHEMICALS LIMITED
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‘Can’t Set Timeline for Mallya’sExtr

New Delhi: The UK govern-
mentcannotseta timelineforex-
tradition of fugitive business-
manVnayMa]lyathoughxtmde .
termined to ensure that crimi-
nals can't escape justice , British

High Commissioner Su‘
Barton said on Thursday.

such issues.—PTI

Asked if Mallya has soughty
asylum, the envoy said his gov-
ernment never: conunents on’
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SECURITY PAPER MILL, HOSHANGABAD-361005 [M.P)
(A Unit of Security Printing & Minting Corporation of Indla leited)
Wholly Owned by Government of India
Miniratna Category-| CPSE & 1SO 9001 : 2015 & 15014001 : 2015 Certified
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Tel. No.: 07574-286847, 286776, Fax No,: 07574-255170,
Email : purchase spm@spmdl com, Website : hnp /lspmhoshangabad spmcil.com

Advt. No. 1. Date :'23.07.2020
NOTICE INVITING TENDE

The Chief General Manager, Security Paper Mill, Hoshangabad, Pin 461 005

(M.P.) invites sealed tenders for supply of following materials and

empanelment of vendors. Interested Manufacturers / Tenderer for detailed

tender specifications / terms and conditions may please visit / downloads on our

website or H

Tender No. Material Description Qty. |Last dateand time
of receipt-of Tender
. Up to 11:00 Hrs.
16000014821 | Procurement of computers and 11.08.2020
printers :
PMYEOQI/ |EOI for Development of chemical 18.08.2020
2020-21/480 | dosing metering pumps . As per \ ;
6000014933 |Titanium Dioxide (TI02) tenﬂ::r _21.08.2020
6000014718 [Supply, Installation and-commis- |0 Y|  01.09.2020
sioning of 33KV & 11KV current
transformer, potential transformer i
and relays’

Any updates, Corrigendum, etc. against the above tenders shall be published on
said website only. Those shall not be published in any other newspaper or media.

'Manager (Material) For Chief General Manager

Government of Punjab
Department of Finance
Directorate of Public Enterprises & Disinvestment

Vit te Yojna Bhawan, 4th Floor, Plot No 2B, Sector 33 A, Chandigarh
Telephone 0172-2660063

ADVERTISEMENT =

Global invitation for Expression of Interest for strategic disinvestment of
33.49% shareholding in Punjab Alkalies & Chemicals Ltd ("PACL" or,
""Company") by Pun|ab State Industrial Corporation Ltd. (PSIDC).

Corporation Limited (PSIDC), a corporation wholly owned by the Government
of Punjab (GoP). PACL was incorporated on December: 1, 1975 under the
name Punjab Alkalies Limited which was subsaequently changed to Punjab
| Alkalies & Chemicals Limited on April 19, 1983.
The registered and head office of PAGL is located at Chandigarh and the plant
is located at Naya Nangal in District Ropar, Punjab. Presently, PACL has
facilities for manufacturing of Caustic soda lye, Liquid Chlorine, Hydrochloric

caustic soda lye, liquid chlorine, hydrochloric acld, hydrogen gas and sodium
* | country and has an aggregate capacity of 99000 TPA.

its equity shareholding in PACL (which is equivalent to 33.49% of the total paid

up equity share capital of PACL) through Stralegichsinvestment ("Slrategic

Disinvestment" or "Transaction").

The. GoP, through the DPED has eppomted Resurgent India Limited

("Resurgent” or "Transaction Advisor”) as its advisor to advise and

manage the Transaction..

Expression of Interest (EOI) isinvited from Interested Biddérs having minimum

net worth of Rs, 50 crores as on 31.03.2019. The complela?nvltatron of EOI

document along with Preliminary Infarmation Memorandum ("PlM") can be

viewed/downloaded from following websites :

> Aawww.resurgentindia.com;

» www.punjabalkalies.com

» www.pbindustries.gov.in

Eol shall be submitted physically by the Interested Bidder on or before

07.09.2020 (at 1100 hours IST) (“Ecl Due Date") at the address mentioned

below. Please note that the GoP and the Trarisacticn Advisor reserve the right

fo accept or reject all or any-of the Eols without communicating any reason

whatsoever,

Akhilesh Raina

Assoclate Vice President

Resurgent Indla Limited

903-906, 9th Floor, Tower-C, Unitech Business Zone, Sector-50,

Nirvana Country, Gurugram-122018, Haryana.

Inlerested Bidders may note that PACL. being a listed company.is governed by

Sbeurities 3 d Exchange Board of ndia (Substantial Acquisition'of Share&?hnd

Takeovers) Regulabons 2011. In_case any Interested. Bidder(s) chooses to
an open offer under SEBI regulations, GoP reserves the right to accept

ject such open offer without communicating any reason whatsoever.
OPRIPD.:53618/2020

PACL has been ‘promoted .by Punjab . State Industrial’ Development|

Acid, Sodium Hypochlorite and Hydrogen Gas. Maln products of PACL are|

hypochlorite. PACL is one. of the largest caustic soda manufacturers in the|

The Government of Punjab ("GoP") has granted approval to disinvest 100%of|

The Gurgaon- based company has
about 8,200 employees: Magow said
. the company-has rolled out restricted
stockunits.as part of its stock opt;lon
schemetoallmanagers.

“It was a pretty broad- based alloca—
tion. ' We have an annual long-term
incentiveplanand itwas partof that
annual grant but we were generous
,this time around: It was well recei-
ved,” headded.

MakeMy’I‘rip has roped in Deloitte
" to audit hotels for compliance and hy-
“ giene parameters, as advised by the
World Health Organizationand theIn-
. dian government. .

- Magow said about 2,000 hotels have
expressed mterestinthe audits, targe-
ted mamly at standalone hotels. The
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platform that will provide offline tra-
vel agents. technology and access to
the u'avekmventory available through
the MakeMyTrip platform.
Referringtocancellations, refundre-
quests and’complaints from consu-
mers, Magow said the company has
disbursed about Rs 250 crore worth of

ECONOMIC TIMES | CHANDIGARH | FRIDAY | 24.JULY 2020, WWWECONOMICTIMES CcoOM
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refunds overthepast3-4months. = -

“There are.clearly some hardships
and thereisnodenyingthatinmany
cases.ithastakenmoretime, butitis

“alsotruethatalotof refundshaveal-

so been processed. It will take more
timefor theentire backlogtobeclea-
red as we keep gettmg it from airli-
nes,” hesaid.

Airlines have been under stress, He
said, and tobefairtopartners, they ha-
ve beenreceptive and as they find the

opportunities, they have been clea- g

ring the refunds. 1
Ma.keMyTnp 1aid off about 350 emp-
loyees in early June, a decision that
Magow said was strategic and had be-
enpending since last year after it swit-
ched from running its own retail cent-

res toexpand through franchises. LB

“We had already signed up and
implemented about 150 franchise

centres. So,.it: was more about § .

changing the economic model from
fixed costs to variable costs, from
our point of view, and the bulk of

rightsizing happened there,” Ma- _

gow said.
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ownratewar when
pintothefray.
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di ﬁhigzestmortgage len-

tes: offered by some large

§ .cg;;;pap'  to follow suit raising

heppssi 111tyof aratewar.. .
ileUnion Bank is offering the
loating -interest rates at
of Baroda, Bank of In-
.entral Bank of Indla area

- ment, attractiv

mpany
pay-
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Union Bank of India

AxisBank. x ;

Meanwhile, borrowersarenow al-
so opting to migrate their high in-
terest loans from non-banking fi-
_nance companies (NBFCs) to pub-
%,,sggtor lenders where loans and

T ing options are much che-

aper.’ “Lot ‘of existing’ loans of
NBECs who are offermg higher in-
terest rateq are seelng thelr custo-
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