KEYNOTE

Ref# AlL/Let-SEBI & SE/St(04) ) July 26, 2022

The Manager

BSE Limited.

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Dear Sir,

Reg.: Open Offer to the Public Equity Shareholders of Acrow India Limited (“Target Company”)
[Scrip Code: 513149]

This is in furtherance to the captioned subject wherein we have filed the Public Announcement with
your office vide our letter no. AlL/Let-SEBI & SE/St(01} dated July 19, 2022.

We wish to inform you that Detailed Public Statement (“DPS”) in terms of Regulation 14(3) of SEBI
(SAST) Regulations, 2011, has been published today in Financial Express (English National Daily),
Jansatta (Hindi National Daily), Gavkari (Regional Language Daily) at the place of the registered office
of the Target Company is situated and Navshakti (Regional Language Daily) at the place of Stock
Exchange being BSE Limited where the maximum volume of trading in equity shares of Target
Company are recorded.

We are attaching herewith a copy of DPS as published in the newspapers in terms of Regulation
13(4) and 14(4) of the SEBI (SAST) Regulations, 2011.

Should you require any further information we shall be pleased to furnish the same.

Thanking you and assuring you of our best co-operation at all times.

Yours Sincerely,
For KEYNOTE FINANCIAL SERVICES LIMITED

o

Radha Kirthivasan
Head — Merchant Banking
Encl.: a/a

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net * Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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DETAILED PUBLIC STATEMENT (DPS) IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO TO THE ELIGIBLE EQUITY SHAREHOLDERS OF

ACROW INDIA LIMITED

(A public limited company incorporated under the provisions of the Companies Act, 1956)

(CIN: L13100MH1960PLCO11601 )

Registered Office: Plot No. 2 & 3, AL B 0. Ravalgaon, Tal. Malegaon, Nashik, Maharaghtra, 423108; Tel No: 022-22184291; Email |d: cs.acrow@ravalgaon.in; Contact Person: Aarli Mohadikar - Company Secretary & Compliance Officer; Website: www.acrowindia.com

Definitions/ Abbreviations | Parficulars

OPEN OFFER ("OFFER") FOR ACQUISITION OF UP TO 1,66.400 (ONE LAKH SIXTY SIX THOUSAND FOUR
HUNDRED) FULLY PAID UP EQUITY SHARES OF FACE VALUE 710/~ (RUPEES TEN ONLY) EACH REPRESENTING
26% OF THE TOTAL PAID UP AND VOTING EQUITY SHARE CAPITAL OF ACROW INDIA LIMITED (“TARGET
COMPANY"/“ACROW™) AT AN DFFER PRICE OF 659/~ (RUPEES SIX HUNDRED FIFTY NINE ONLY) PER EQUITY
SHARE FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY GOPAL TRILOKCHAND AGRAWAL
("ACQUIRER 17), SHYAM TRILOKCHAND AGRAWAL ("ACQUIRER 2") AND SANJAY TRILOKCHAND GOYAL
("ACQUIRER 3") COLLECTIVELY REFERRED TO AS "ACQUIRERS", PURSUANT TO AND IN COMPLIANCE WITH
THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO ("SEBI (SAST)
REGULATIONS™) / “TAKEOVER REGULATIONS").

This Detailed Pubdic Staternent (*DPS") is being issued by Keynote Financial Services Limited, the Manager to the
Open Orffer (“Manager” or “Manager to the Open Offer”), for and on behalf of the Acquirers, in compliance with
Regulations 3(1) and 4 read with Reguiations 13(4), 14(3), 15(2), 15(3) and other applicable regulations of the
Takeover Regulations. The Public Announcement (“PA") of Open Offer was filed in terms of Regulation 3(1) and 4
of SEBI (SAST) Requlations with BSE Ltd (“BSE™) and with Securities and Exchange Board of India (*SEBI™) on
Tuesday, July 19, 2022 and sent to the Target Company at its registered office through letter dated, July 19, 2022.

DEFINITIONS AND ABBREVIATIONS
For the purpose of this DPS, the following terms have the meaning assigned to them herein below:

|Acquisition Window | The facility for acqmsnl:}n of Equity Shares through Stock Exchange mechamsml
pursuant to this Open Offer shail be available on BSE Limited, in the form of a|
. - separate window. -
‘Board of Direclors Board of Directors of the Target Enmpan:.r
BSE Limited The Stock Exchange where the Equity Shares of the Target Company are listed.
Buying Broker Keynote Capitals Limited, the registered broker for this Offer. as appointed by the
Acquirers, through whom the purchases and settiement of the Open Offer shall be
mada.
CIN | Carporate |dentification Number issued under the Companies Act, 1956, and the |
_ rules made thereunder,
DIN Director identification Number issued and allotted as per the Companias Act and the
1— rules thereunder,
Equity Shares Equity Shares shall maan the fully pau:l up equlw shares of face value of T10/-
. (Rupees Ten Only) per equily share.
Escrow Account The account namad "Acrow India Limited Open Offer Escrow Account”™ openad by |
the Acquirers with the Escrow Agent in accordance with Regulation 17 of the SEBI |
{SAST) Regulations
Escrow Agreament Escrow agreement dated July 19, 2022 entered into by the Acquirers, Escrow Bank |
i and Manager to the Open Offer '
Ezcrow Bank/Escrow Kotak Mahindra Bank Limited having its Registered and branch office at 27 BKGC, 3rd
 Banker Floor, Plot No C-27, G Block, Bandra Kurla Complex, Bandra (E) Mumbai — 400051.
FEMA The Foreign Exchange Management Act, 1999, as amended or modified from time
to time
Fll{s) Foreign Institutional In‘uestur[s] as defined under Section 2(1){f) of the Securities
and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as |
amended |
Identified Date Identified Date means the date falling on the 10th (tenth) Warking Day prior o the
commencement of the tendering period, for the purposa of determining the names of
L. the equity shareholders to whom the Letter of _ErE[_Ep_aII be sent.
L International Securities |dentification Numb-er,
Manager to the Open Keynote Financial Services Limited
Offer
Offer Price An offer price of T659/- (Rupees Six Hundred Fifty Nine Only) per Equity Share,
determined in accordance with the parameters prescribed under Regulations & (1)
. and § (2) of the SEBI (SAST) Reguiations
Open Otter Shares 1,566,400 {One Lakh Sody Six Thousand Four Hundred) Equity Shares, representing
26.00% (Twenty-3ix Percent) of the paid up and voting equity share capital of the
_ | Target Gompany.
Difer Size | Acquisition of up to 1,66,400 (One Lakh Sixty Six Thousand Fowr Hundred) Equity
Shares, representing 26.00% (Twenty-Six Percent) of the Target Company at an Offer
Price of ¥659/- (Rupees Six Hundred Fifty Ning) per Equity Share agaregating t4:|I
T10,96,57 600/~ (Rupees Ten Crores Ninety Six Lakhs Fifty Saven Thousand Six |
_ Hundred).
PA Public Announcement dated July 19, 2022, issued by the Manager on behalf of the
Acquirers, in connection with the Open Offer,
| Sale Shares 3,498,373 (Three Lakhs Forfy Nine Thousand Three Hundred Seventy Three) Equity
Shares, constituting 54.59% (Fifty Four Point Fifty Nine Percent) of the Paid Up and
_ Vioting Equity Share Capital of the Target Company
Share Purchase The share purchase agreement dated July 19, 2022 exacuted between the Acquirers |
Agreement / SPA and the Promoter and Promoter group/Sellers, pursuant 1o which the Acquanrsg
have agreed fo acquire 3,49,373 (Three Lakhs Forty Nine Thousand Three Hundred |
Seventy Three) Equity Shares, constituting 54.59% (Ffty Four Point Fifty MNine
Percent) of the paid up and voting equity share capital of the Target Company from
the Sellers at a price of 2653/~ (Rupees Six Hundred Fifty Nine Only) per Equity |
Share, aggregating to an amount of ¥23,02,36,807/- (Rupees Twenly Three Crores |
Two Lakhs Thirty Six Thousand Eight Hundred Seven Only).
SEBI (LODR}) Securites and Exchange Board of India {Llstmg Obdigations and Disclosure
Regulations, 2015 | Requirements) Regulations, 2015 and subsequent amendments theréto
Tendering Period The tendering period shall have the meaning ascribad to it under Regulation 2(1) (za)
| of the SEBI (SAST) Regulations
Voting Equity Share The fully diluted paid up and voting equity share capital of the Target Company as of
| Capital the 10th (Tenth) working day Irom the closure of the Tendering Parod.
Promoter and Prnmnter The existing promoters of the Target Company, in accordance with the pru'.'isir.:un5|
group/Sellers of Reguiations 2(1)(s) and 2(1){t) of the SEBI (SAST) Regulations, read with |
Regulations 2{1){oo) and 2{1){pp) of the Securities and Exchange Board of India |
(Issue of Capital and Disclosure Requiremants) Regulations, 2018, in this case.l
being Carina Finvest Limited, Harshavardhan B Doshi, Mihal Doshi, Lalan Ajay
_ Kapadia, Lamya H Doshi and The Ravalgaon Sugar Farm Limited. |
Working Day The working day shall na'.re the meaning ascribed 1o it under Ftegulatlun 2(1)(zh Ii
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ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER
Details of the Acquirers

Gopal Trilokchand Agrawal (“Acquirer 17)

Acqguirer 1 15 the son of Trilokchand Agrawal, aged 45 years and residing at C-15, Town Center, Cldeo-N-1,
Behind CIDCO Bus Stand, Opposite Roval Marble, Near Ravi Masale, Aurangabad - 431001, Maharashira,
India

Acguirer 1 has completed his Master's Degree of Commerce and has around 22 years of experience in the
areas of manufacturing and marketing of cotton and allied products. He is on the Board of Cotton Association
of India.

As on date of DPS, Acquirer 1 holds 159 (One Hundred Fifty Nine) Equity Shares representing 0.025% of
the Paid Up and Voting Equity Share Capital of the Target Company. Acguirer 1 has not acquired any Equity
Shares of the Target Company between the date of the PA i.e. July 19, 2022 and the date of this DP5.
Pursuant to the SPA dated July 19, 2022, Acquirer 1 proposas 1o acguire 1,16,458 Equity Shares of Face
Value F10/- each representing 18.20% of the Paid Up and Voting Equity Share Capital of the Target Comipany
at a price of T659/- (Rupaes Sik Hundred Fifty Nine) per Equity share. Except as stated above, Acquirer 1
does not have any other interest in the Target Company.

The net worth of Acquirer 1 as on April 1, 2022 is 54,1728 000/- (Rupeas Fifty Four Crores Saventeen Lakhs
Twenty Eight Thousand Only) as certified vide certificate dated July 03, 2022 (UDIN: 22101020AMDIOLS9393)
issued by Rajesh Agrawal, Chartered Accountant (Membership Mo 101020} of M5 Rajesh Agrawal
& Co, Chartered Accountants (FRN: 147072W) having his office at S5/509 Swami Samarth Complex,
near Laxmi Bhavan Sguare, Gokulpeth, Magpur - 440010; Mob. No: 9322266873, Email id.:
rajeshagracrediffmail.com

Acquirer 115 a Director in Riddhi-Siddhi Cotex Private Limited, Rishi Fibers Private Limited. Cotton Association
of India, JJ. J. Fine Spun Private Limited and Magokoro Foods Private Limited,

Shyam Trilokchand Agrawal (“Acquirer 27)

Acguirer 2 is the son of Trilokchand Agrawal , aged 43 years and residing at C-15, Town Center, Cideo-N-1,
Behind CIDGO Bus Stand, Opposite Royal Marble, Mear Ravi Masale, Aurangabad-431001, Maharashtra,
Imdia.

Acqguirar 2 has completad his Master's Degree of Commerce and has around 20 years of exparience in the
areas of manufacturing and marketing of cotton and allied products.

As on date of DPS, Acquirer 2 does not hold any Equity Shares in the Target Company. However, pursuant to
SPA dated July 19, 2022, Acguirer 2 proposes o acquire 1,16,458 Equity Shares of Face Value T10/- each
representing 18.20% of the Paid Up and Voting Equity Share Capital of the Target Company at a price of
7659/ (Rupees Six Hundred Fifty Nine) per Equity share. Except as stated above, Acquirer 2 does not have
any other interest in the Target Company.

The net worth of Acquirer 2 as on April 1, 2022 is £29,11,13,000/- (Rupees Twenty Nine Crores Eleven Lakhs
Thirteen Thousand Only) as certified vide cerbficate dated July 03, 2022 (UDIN: 22101 D90AMLINIGI0G)
issued by Rajesh Agrawal, Chartered Accountant (Membership Mo 101090) of M‘s Rajesh Agrawal
& Co. Chartered Accountants (FRM: 147072W) having his office at S5/509 Swami Samarth Complex,
near Laxmi Bhavan Sguare, Gokulpeth, Magpur - 240000 Mob, Noo 9822266873, Email id.:
rajeshagro@redifimail.com

Acguirer 2 is a Director in Riddhi-Siddhi Cotex Private Limited, Rishi Fibers Private Limited, Rishi Realcon
Private Limited, 5 B Cotex Privata Limited, Cradence Creators Private Limited, J. .J. Fine Spun Private Limited
Sanjay Trilokchand Goyal (“Acguirer 3")

Acquirer 3 is the son of Tiokchand Agrawal, aged 41 years and residing at C-15, Town Center, Cidco-N-1, Behind
CHIDCO Bus Stand, Opposite Royal Marble, Near Ravi Masake, Aurangabad-431001, Maharashira, India.

Acquirer 3 has completed his Master's Degree of Commerce and has around 18 years of expenence in the
areas of manufactering and marketing of cotton and allied products.

As on date of DPS. Acquirer 3 does not hald any Equity Shares in the Target Company. However, pursuant
to SPA datad July 19, 2022, Acquirer 3 proposes to acquire 1,16,457 Equity Shares of Face Value <710/-
each representing 18.20% of the Paid Up and Voting Equity Share Capital of the Tarpet Company at a price
of¥65%/- (Rupees Six Hundred Fifty Ning) per Equity share. Except as stated above, Acquirer 3 does not have
any other interest in the Target Gornpany.

The net worth of Acquirer 3 as on Apnl 1, 2022 s T20,20,06,000/- (Rupees Twenty Crores Twenty [akhs S
Thousand Only) as certified vide certificate dated July 03, 2022 (UDIN: 22101090AMJIWD9452) issued by
Rajesh Agrawal, Chartered Accountant (Membership Mo: 101090} of M's Rajesh Agrawal & Co, Chartered
Accountants (FRN: 147072W) having his office at S5/509 Swami Samarth Complex, near Laxmi Bhavan
Square, Gokulpeth, Magpur - 440010; Mob. No.: 9822266873, Email Id.: rajeshagrd@redifimail.com
Aoguirar 3 is a Director in Sunray Momwoven Private limited, Bishi Fibers Private Limited, Brindavan Gotton
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Mills Private Limited, Sunray Globattex Private Limited, Omicron Meenakshi Realtors LLP and J. J. Fine Spun
Private Limited.

Other information:

The Acquirers do not balong to any group.

Post Open Offer and SPA, the Acquirers will becorne the Promoters of the Targel Company, subject 1o the
compliance of the SEBI (LODR) Regulations, 2015.

The Acguirers will not sell the Equity Shares of the Target Company, held during the Open Offer period in
terms of Regulation 25(4) of the SEBI (SAST) Regulations.

The Acquirers have not been prohibited by SEBI, from dealing in securities in terms of directions issued by
SEBI under Section 118 of the Securities and Exchange Board of India Act, 1992 as amended (“SEBI Act”)
or any other regulations mada under the SEBI Act

The Acquirers have not been categorized nor are appearing in the Willul Defaukters or Fraudulent Borrowers'
list issued by any bank, financial institution, or consortium thereof in accordance with the guidelines on wilful
defaulters or fravdubent borrowers issued by the Reserve Bank of India,

The Acguirers hawe not been declared as 'Fugitive Economic Offenders’ under Section 12 of the Fugitive
Economic Offenders Act, 2018,

There are no Persons acting in Concert in rélation to the Open Ofer within the meaning of Regulation 2{1)(q)
(1) of the SEBI (SAST) Regulations.

Details of Sellers:
The following are details of the Sellers:-

T | Details of the Equity Shares held by the
_Sellers
Post SPA
| | Part of the Pre SPA Transaction Transaction
Sr. Mature of | Listed/ | Promofer/ % of full % of ful
No. MNameofthe Sellers  “eouty | Unlisted | Promoter 2091 | paid i . | paid “:;
Groop 5 }?:r?s and voting : qfllinr and voling
2 euity equity
h;ﬁ' share Shares share
L Il _ capital | capital
1 |Harshavardhan B Doshi | Individual | N.A Yes 11100 | 1.73 il N.A
Resident at 6, Ratnam
Apt,L D Ruparel

_|Road Mumbai 400006 |

2 |Lalan Ajay Kapadia Indrvidual | N.A Yos 2,200 0.34 Mil MA
Resident at 16 A Thakur
Niwas, 173, J. Tata Road,

Churchgate, Mumbai -

__|400020 Maharashtra | L L | |

3 |Lamya H Doshi Indrvidual | M.A Yes 2,000 0.31 Ml M.A
Resident at 6, Ratnam
Apt.L D Ruparal
Road Mumbai 400006

4 |Niha! Doshi Individual | WA Yes 473 0.07 Nil M. A
Resident at &, Ratnam
Apt L D Ruparel

| Road,Mumbai 400006 | I .

5 | Carina Finvest Limited Company | Unlisted Yes 316000 4933 il MA
GIM: U67120MH1996
FLC101364
Registered office at 52,
hth Floor, Maker Tower -

F. Cuffe Parade, Mumbai

|- 400005

6 |The Ravalgaon Sugar Company | Listed on Yes 17,600 275 Nil MA
Farm Ltd BSE Ltd
CIN: LO1110MH1933
PLCOO1930
Renisterad office at
Ravalpaon-Taluka
Malegaon Nashik -

423108
TOTAL 349373| 54.59 Nil 0.00

M.A ~ Mot Applicable

21 The Sellers have confirmed that they have not bean prohibited by SEBI from dealing in securities, in terms of
directions issued under Section 118 of the SEBI Act or any other regulations made under the SEBI Act.

3y The Sallers do not balong to any group.

C. Details of the Target Company

1) Acrow was incorporated on March 10, 1960 in the name and style of ‘Acrow India Private Limited” under the
Companies Act, 1956 in Maharashira. The Company was later converted into public limited company and
the name of the Company was changed to ‘Acrow India Limited”,

21 The registered office of Acrow is situated at Plot No. 2 & 3, At P (. Ravalgaon, Tal. Malegaon.
Nashik, Maharashtra, 423108, The Corporate Kdentification Mumber (GIN) of the Target Company is
L13100MH12960PLCO11601.

3y The Target Company has been in the business of manufacturing of engineering items, primarily for the Sugar
Industry. Presently. the Company does not have any operalional revenue.

4)  As on date of the DPS, the authorized share capital of the Target Company is $1,00,00,000/- (Rupees One
Crore Only) comprising of 10,00,000 (Ten Lakhs) Equity Shares of 210/~ gach. The issued, subscribed
and paid-up Equity Share Capital of the Target Company is ¥64,00,000/- {Rupees Sody Four Lakhs Only}
comprising of 6,40.000 (Six Lakhs Forty Thousand) Equity Shares of 210/~ (Rupeas Ten) each. The Targat
Company does not have any partly paid-up Eguity Shares or warrants, fully convertible securities. partly
convertible securitias and employes stock options as of the date of this DPS

5)  The Equity Shares of the Target Company are listed on BSE (Scrip Code: 513149) since 1987, The ISIN of
the Target Company is INE950D01012,

B) The Equity Shares of the Target Company are infrequentty traded on BSE within the meaning of explanation
provided in Regulation 2{1){j) of the SEBI (SAST) Regulations.

71 Standalone financial information of Acrow for the financial years ended March 31, 2022, March 31, 2021 and
March 31, 2020 are as follows:

(% in Lakhs)
! Audited :
Particulars : Financial Year Ended on | Financial Year Ended on Financial Year Ended on

| o | March 31, 2022 March 31,2021 | March 31, 2020

Total Revenus '

i b i) | 138.50 5973 9304

Profit After Tax | B85.99 {13.98) | (30.15)

Earnings Per Share (EPS) (T} | 13.44 (2.18) {4.71) |

Equity Share Capital ! 64. DDI B4.00/ 64.00

Reservas and Surplus i 2.150.41 | 207342 2,087.40

NetworthyShareholders’ Funds | 2.223. -11| 213742 2,151.40)

8) As on the date of PA and DPS, the composition of Board of Directors of Target Company is as lofows:

: __ Name of the Director Designation Date of Appoiniment / Re-appointment | DIN
Harsh{wa_rdhan Bharat Doshi Chairman 01111831 D06BETI6
Wihal Harshavardhan Doshi Director 18/08/2008 00246749
Vikram Madhusudan Bhat Independent Director | 25/06/1996 | 00551104
_Ramola Shripad Mahajani | Independant Chrector | 080772015 | 00613428
Sanjay Ramchandra Shirgaonkar | Ind _pnngl_!:ﬂ]‘_ﬂ!rccturl 05/0272019 | 08352288
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Details of the Offer

Thiz Open Offer is @ mandatory offer being made under Regulations 3(1) & 4 of the SEBI (SA5T) Reguiations,
pursuant to the SPA dated July 19, 2022 enterad into between the Acquirers & the Sellers and subject to the
terms and conditions set out in the PA dated July 19, 2022, this DPS and the Letter of Offer (“Letter of Offer”
or “LOF™) that will be dispatched to the Public Shareholders of the Target Company in accordance with the
provisions of the SEBI (SAST) Regulations,

The Acquirers are making this Open Offer o acquire 1,66,400 (One Lakh Sixty Six Thousand Four Hundrad)
Equity Sharas of face value 10/~ each represanting 26.00% of the Paid Up and Voting Equity Share Capital
of the Target Company &t a price of T659/- (Rupees Six Hundred Fifty Mine) per Equity Share {"Offer Price”),
angregating to T10,96,57 600/- (Rupees Ten Crores Ninety Six Lakhs Fifty Seven Thousand Six Hundred)
All the owners of the Equity Shares of the Target Company registered or unregistered except the Acquirers
and Sellers and promoters of the Target Company are eligible to participate in the Open Offer in terms of
Regulation 7(6) of tha SEBI (SAST) Regulations (“Eligible Equity Shareholders”).

If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is
mare than the Offer Size, then the Equity Shares validly tenderad by the Public Shareholders will be accepted
on a proporfionate basis, subject fo acguisition of madmum of 1,66,400 Equity Shares representing 26% of
the Paid Up and Voting Equity Share Capital of the Target Company, in consultation with the Manager to the
Open Offer

The Equity Shares of the Target Company to be acquired, pursuant to the Open Offer. shalt be free from all
liens, charges and ancumbrances and together with all rights attached thereto, including the rights to all
dividends or other distributions hereinafter declared. made or paid. The Eguity Shares that are subject to any
charge, lien or encumbrance are liable to be rejectad in the Offer,

To the best of the knowiedge of the Acquirers, as an date of DPS thera are no stafutory approvals or other
approvals required to implement the Open Offer other than those indicated in paragraph VI {Statutory and
Other Approvals) of this DPS. i any other statutory approvals are reguired or becoma applicable prior to
completion of the Open Offer, the Open Offer would also be subject to the receipt of such other statutory
approvals, The Acquirers will not procead with the Gpen Offer in the event such statutory approvals are
refused in terms of Regulation 23 of SEBI (SAST) Regulations. In the event of withdrawal of the Open Offer, a
public announcement will be made within (2) two Working Days of such withdrawal, in the same newspapers
in which this DP5 has been published and simuftaneously inform SEBI, Stock Exchange and the Target
Company at its registered office.

The Open Offer is not conditional on any minimum level of acceptance by the Public Equity Shareholders of
the Target Company in terms of Regulation 19{1) of the SEBI (SAST) Regulations.

This is not & Competing Offer in terms of Reguiation 20 of the SEBI (SAST) Reguiations

Please refer to paragraph VIl on Statutory and Other Approvals with respect to approvals required by the
holders of Equity Shares wiho are nol persons resident in India (including Mon-resident India ("NRI"),
Overseas Corporate Body (“0CB™), Qualified Foreign Investors (“QFIs™) and Foreign Institutional Investors
{(*FII™)/ Foreign Portlolio Investors {“FPI™).

There are no conditions in the SPA dated July 19, 2022 between the Seflers and the Acquirers, the meeting
of which is outside the reasonable control of the Acquirers, and in view of which the Open Qffer might be

11)
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The Manager to the Open Offer i.e. Keynote Financial Services Limited does not hold any Eguity Shares in the
Target Company as on date of their appointment as Manager to the Offer. They declare and underfake that
they shall not deal in the Equity Shares of tha Target Company during the period commencing from the date
of their appointment as Manager to the Open Offer till the expiry of 15 (fifteen) days from the data on which
the payment of consideration to the shareholders who have accaptad the Open OHer is made, or the date on
which the Open Offer is withdrawn as the case may be,

The Acquirers currently do not have any intention to alienate, whether by way of sale, kase, encumber or
atherwise, any material assets of the Targat Company or its Subsidiaries, other than in erdinary course of
business, for a period of 2 (two) years following completion of the Offer. The Acquirers further undertake
that in the avent of such alienation of assets of the Target Company, such alienation shall not be undertaken
without a special resolution passed by shareholders of the Target Company, by way of postal ballot, whersin
the notice for such postal ballot shall inter alia contain reasons as to why such alienation is necessary and in
accordance with provisions to Reguiation 25(2) of the SEBI {SAST) Requlations.

The Detailed Public Statement is being published in the following newspapars:

Financial Express
Jansaita

Edition
All Editions
_All Editions

Mewspaper Publicalion Language
Engligh
Hindi

| Navshakti

h'IumJJal Et:irtmn

Marathi

=B

.
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As per the terms of the SPA, the Acquirers shall acquire from the Sellers 3,49,373 Equity Shares of face value
of £10/- each at a price of T65%/- (Rupees Six Hundred Fifty Ning) per Equity Share, being 54.59% of the Paid
Up and Voting Equity Share Capital of the Target Cormpany. Thiz Open Offer is being made for an acquisition
of 1,66,400 Equity Shares having face value of ¥10/- each representing 26.00% of the Paid Up and Voting
Equity Share Capital of the Target Company at an offer price of ¥659/- (Rupeas Six Hundred Fifty Ming) per
Equity Share from the Eligible Equity Shareholders. Assuming full acceptance, the post offer holding of the
Acquirers would be 80.61% and the public shareholding woeld be 19.39%. Pursuant to Regulation 38 of
the SEBI (LODR) Regulations, 2015, as amended read with Rules 19(2) and 194 of the Securities Contract
(Regulation) Rubes, 1957, as amended (the “SCAR™) in terms of which a Listed antity is required to maintain
2l least 25% public shareholding (the “Minimum Public Shareholding”). as determined in accordance with
5CHA, on a continuous basis for listing, the Acquirers hereby undertake in terms of Regulation 7 (4) of
the SEBI (SAST) Regulations that the public shareholding in the Target Company will be enhanced, in such
manner and within the time period specified in the SCRR, SEBI (SAST) Requlations and as per applicable
SEBI guidetines, such that the Target Company complies with the requirad Minimuem Public Shareholding.

BACKGROUND TO THE OPEN OFFER

The Acquirers have entered into a SPA dated July 19, 2022 with the existing Promoter/Promoter Group to
acquire a total of 3,498,373 (Three Lakhs Forty Nine Thousand Three Hundred and Seventy Three) Equity
Shares (“Underlying Transaction™) of face value 710/~ each, constituting 54.59% of the Paid Up and Voting
Equity Share Capital of the Target Company at a price of 2659/- (Rupees Six Hundred Fifty Ning) per Equity
ahara aggreqating to ¥23,02 36,807 (Rupeas Twenty Three Crores Two Lakhs Thirty Six Thousand Eight
Hundred Seven Only) and seeks to have contral over the management of the Target Company.

Pursuant to the SPA, the Acquirers are making a mandatory Open Offer in terms of Regulations 3(1) & 4
of SEBI (SAST) Regulations to the Eligible Equity Shareholders fo acquire 1,866,400 (One Lakh Sidy Six
Thousand Four Hundred) Equity Shares represanting 26.00% of the Paid Up and Equity Share Capital of
the Target Company at a price of ¥659/- (Rupess Six Hundred Fifty Nine) per Equity Share payable in cash,
subject to the terms and conditions set out in the PA, this DPS and the Letter of Offer that will be sant to the
Public Shareholders of the Target Company.

The salient features of SPA are as follows:

The obligations of the parties to effect closing (as defined in the SPA) of the Underlying Transaction are
subject to satisfacton of certain condiions precedent mentioned in the SPA including the following key
conditions:

Obtaining approval of Maharashira Industrial Development Corporation, Aurangabad for transter of Equity
Sharas and change in management of the Company in favour of the Acqguirers, if applicable.

The Sellers ensuring that all dues payable in respect of employee benefit legisiations such as employees stale
insurance, provident fund, gratuity, as applicable, are fully paid by the Company fo the respective authorities
in respect of its employees.

As at the Closing (as defined in the SPA), Sellers Warranties (as defined in the SPA) being frue, complete,
accurate and not misleading.

All consents and approvals required for sale and transter of the Sale Shares (as defined in the 5PA) by the
Sellers to the Acquirers have been obtainad and the same are valid and subsisting at the time of Closing (as
defined in the SPA) of the Underlying Transaction.

The (ffer Price is payable in cash, in accordance with Regulation 9(1)(a) of SEBI (SAST) Regulations.
Object and Purpose of Acquisition

The Target Company was engaged in the manufacturing of engineering items namealy aguipment for the
sugar industry, However, presently it is not camying on any manufacturing activities, The Acquirers ara well
established in cotton spinning business. The Acquirers propose to start activities relating to cotton spinning
business in the Target Company in the future with the prior approval of the shareholders and subject to the
change in the objects of the Company as set out in the Memorandum of Association. However, no firm
decision in this regard has been taken or proposed so far.

SHAREHOLDING AND ACQUISITION DETAILS
The present and proposed shareholding of the Acguirers in the Target Company and details of its acquisition
is at follows:

Details | (‘Acquirers”)
Mo. of Equity | 1% of Paid Up Equity
. Shares | Share Capital
Sharsholding as on PA date 158 0.025
Shares agreed to be acquired under SPA 349, 373 5458
Shares acquired between the PA date and the DPS date Nil | MN.A
 *Shares proposed 1o be acqwred_gg_trﬁ_l:}p_g_n []'11Er 1.66.400/ 26.00
**Post Offer shareholding (On diluted basis as on 10th working day after b 15 EISE' &0.61
cloging of Tendenng Period) |

*Assuming Rl acceptance in the Offer

**Assurming il acceptance, the post offer holding of the Acquirers wouwld be 80.671% and the public sharehalding
wolld be 19.39%. Pursuant fo Reguiation 38 of the SEBI (LODR) Regiiations, 2015, as amended read with Aules
19¢2) and 194 of the Securiies Contract (Reguiation) Rules, 1857, as amended (the “SCRR") in ferms of which
& Listed entity fs required to mamntain al least 25% public sharefofding (the “Minimum Public Shareholding”).
a5 defermined in sccordance with SCAR, on a contimuous basis for lsting, the Acquirers hereby underiake in
terms of Regulation 7 (4) of tha SEB! (SAST) Reguiations that the public shareholding in the Targat Compary wil
be enhanced, i such manner and within the lirme period specified in the SCRR, SEBI (SAST) Reguiations and
as per applicable SEBI quidelines, such thal the Target Company comphies with the required Minimum Public
Shareholding.

V.
1)
2

OFFER PRICE

The Equity Shares of Acrow bearing [SIN Mo. INE3S0D01012 are listed on BSE (Scrp Code: 513148).

The trading turnover in the Equity Shares of Acrow on BSE having nationwide trading terminal based on
the trading volume during 12 (twelve) calendar months prior to month of PA Le. from July 01, 2021 to
June 30, 2022 is as given below:;

Mame of Stock Exchange | Total Number of Equity Total Mumber of Equity Trading Turnaover
Shares traded during Shares Listed (a5 "% of Total Equity
twelve (12) calendar Shares Listed)

- manth prior to PA | B

BSE Limited | 26,968 | 6,40,000 |4.21%

3)

(i)

(i)

fiv)

(v)

4)

3)

b)

7

) |

|the highast negofiated price per share of the Targat Company for acquisition | ;| 2659/ per Equity Share

|under the Agreement (SPA) attracting the obligation to make a public (Rupees Six Hundred

| announcement of an open offer _ Fifty Nine only)

:ﬂ'IE volume-weighted average price paid or payable for acquistions, | : [ ¥150.93 per Equity Share

(whather by the Acquirers or by any person acting in concert with him, (Rupees One Hundred

I|:Iuring| the 32 (fifty-two) weeks immediately preceding the date of the public Fifty and Minety Thres
_| Bnouncament N N N Faise only]

'me highest price paid or payable for any acquisition, whether [!l!.l' the|: | 7159.62 (Rupees One
Acquirers or by any person acting in concert with him, during the 26 {twenty Hundred Rty Nine and
six}) weeks immediately preceding the date of the public announcement | sixdy Two Paise only)
the volume-weighted average market price of shares for a period of 60 {sidy) | ; Mot Applicable
trading days immediately pracading the date of the public announcement a3
traded on the stock exchange where the maximum volume of trading in the
shares of the target company are recorded during such period, provided

|such shares are frequently traded =~~~ N gy ]
where the shares are not frequently tradad. the price determined by the Acquirers | © T656.56* per Equity
and the Manager to the Open Offer faking info account vaisation parameters Share (Rupees S
including book value, comparable trading multiples and such other paramelers Hundred Fifty Six and

| &5 are customary for vaksation of shares of such companies Fifty 3ix Paise only}

(Sowurce: www. bseindia.com)
Based an the above information, the Equity Shares of Acrow are infrequently lraded an BSE within the
explanation provided in Regulation 2(1)(j) of the SEBI (3AST) Regulations

The Offer Prce of ¥659/- (Rupees Six Hundred Fifty Nine) per Equity Share has been determined as per
provision of Regulation B of the SEBI (SAST) Regulations, being the highest of the fallowing parameters:

*Bhavesh M Rathoo (Membership No. 119758), Chartered Accountant, Registered Valwer — SFA bearning
Firm Registration No. IBBIRVIDG/2019/10708 and having his office at A/707, Shetter CHSL CSC Aoad,
Dahisar East, Mumbal 400068, with Email address being Info. cabhavesh@gmad.com, through s valuation
report daled July 16, 2022 has cerliffed thal the fair value per Equity Share of the Targe! Company s
T656.56 (Rupees Siv Hundred Fifty Six and Fifty Six Paise Onily)

In view of the above parameters, in the opinion of the Acquirers and Manzger to the Open Offer, the Otfer
Price of ¥659/- (Rupees Six Hundred Fifty Ning) per Equity Share being the highest price of above is justified
in terms of Regulation &(2) of SEBI (SAST) Regulations and is payable in cash.

There has been no corporate action in the Target Company warranting adjustment of relevant price parameters
under Requlation 8{3} of the SEBI (3A5T) Regulations

As on date of this DPS, there has been no revision in the Offer Price or Offer Size. In case of any revision in
the Offer Price or Offer Siza, the Acquirers shall comply with Regulations 18(4) and 18(5) of the SEBI (SAST)
Requiations, which are required to be fulfilied for the said revision in the Offer Price or Ofer Size.

If there is any revision in the Offer Price on account of future purchases/competing offers, such ravision can
be done up to the pariod prior to 1 (one) working day before the commencement of the Tendering Period of
this Open Offer in accordance with Regulation 18(4) and Regulation 18(5) of the SEBI (SAST) Regulations. In
the event of such revision. the Acquirers shall (i) make comesponding increases to the escrow amounts as
set out in paragraph VI on Financial Arrangements (i) make & public announcement in the Same NEWSpapers
in which OFS has bean published; and (i) simultanaously with the issue of such anmpouncement, inform
SEBI, BSE and the Target Company &l its registered office of such revision. The revised Offer Price would be
paid to ali the Public Shareholders whose Equity Shares are accepted under the Open (ffer,

Comk...
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withdrawn under Regulation 23(1) of the SEBI (SAST) Regulations.
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INDUSTRIES LIMITED
INDOFIL INDUSTRIES LTD.
CIN: L2411 0MH1353FLC0T0T13
Rag Office: Kalpatanu Square, 4th Foar, Kondivila Road, O, Andhan Buda Road, Andher (E}
Mumbal 400059 Ph:- D22-6E637I73; Fax,- «01-22-26322872
email: info&mdehliom | wabsite | wetwindali com
NOTICE TO SHAREHOLDERS

Shareholdars ana harsty informad that pursuant 1o the provisions aof mvastor Education and Pratection
Fund (IEPF} futharity (Accounting, Audd, Transfar and Refund) Rules, 2016 (“the Rulbes®) fha
fallawing dividend which remaingd unclaimed for & pericd of sevan yeemn will become dus fo b
credied to the IEFF & per detsils below;

Dividand fiar tha yaar 2004-15 & 50%, ie, As. 5 per aguily shane of A5 10 Fully Paid up and Rs.
1.50¢- par Bquity Shara of As. 3 Parfly Paid up which was daclarsd at the Annual General Meeting
ol tha Campany on Saptambar 16, 2015 and will becoma dug % ba cradited 1o the IEPF authaoeity
an 22nd Ociober, 2022

Tha earesponding shares on which dyidends were unclaimesd for seven consecutive years wil akeo
be translemmed as per he procedine set aut in the Aules

The Campany vl nof fransfer such shares 1o the IEPF where there is 8 spaciic crder of Court Tribunal
restraning any trarsier of such sharss or where the shares are hypathacetedipledged undar tha
Depositories Act, 1958,

In compliance wilh fe Aules the Company kas sad ramindar ktlers individually 1o the concerned
shangholdars trough Regsbened Paslon 21 July, 2022 for claiming thair atorasaid undaimad dividends
on ar befone 16 Septambar, 2082 and the dtails of such sharas fiable fo be rarsfored b IEPF ara
aksn mada available on our wabsils. Sharaholdars concamad may raler o tha wabsile e indodl com
fo verily tha datails of their unencashed dwidend and tha shares Eabla bo ba trarsfaned.

For ary futher infamaticn’ dartfications on the above, the concerned sharehciclers may writg 1o the
Company Pegisirars and Shane Transter Agent, Mis. MAS Servces Limited, Unil: indoll Indusiries
Lirniec. T-34, 2nd Ficar, Oinka Indusiral Anea, Phase - 1|, Mesws Dalhi - 1400020, Phone: 011-25387281/
B2/a3, Fax: 011-26307364, Emal: inlo@ massery com,

For Indodl Industries. Limiad
S

Manju Anand

Campany Secretary
Membarshig Moo ACS: 17215

Flace: Mumbai
Diaka; 25 July, 2022

§ SAKTHI SUGARS LIMITED

CIN : L15421TZ1961PLCO0OD396
Regd. Office: Sakthinagar - 638315, Bhavani Taluk, Erode District, Tamilnadu
Phone: 0422-4322222, 2221551, Fax: Q422-2220574, 4322488

E-mail: sharesi@sakthisugars.com Web: weww sakthisugars.com

NOTICE FOR THE ATTENTION OF SHAREHOLDERS REGARDING
60TH ANNUAL GENERAL MEETING OF THE COMPANY

The Members of the Company are informed that 60th Annual General
Meeting (AGM) will be held on Wednesday, 24th August 2022 at 11.30 AM.
through Video Conferencing (VC) or Other Audic Visual Means (O&VM] in
comphance with the provisions of the Companies Act 2013, MCA Circular
dated 05.05.2022 and SEB| Circular dated 13.05.2022, 1o transact the
business set out in the Motice convening the AGM. Kindly note the following
in this regard;

1. In compliance with the aforesaid MCA and SEBI Circulars, the Notice of the
BOth AGM along with the Annual Report for the financial year 2021-22 will
be sent through e-mail to afl the members whose e-mail addresses are
registered with the Company / Registrar & Share Transfer Agents (RTA) /
Depository Participants. The Motice and Annual Report will also be made
available on the Company’s website (wwwisakthisugars.com) and on the
websites of National Stock Exchange Ltd. (www.nseindia.com) and BSE
Lid. fwwee bzeindia.com) and also on the website of Link Intime India Pvi.
Lid. (https:dinstavote linkintime, co.in),

2. Members who have not registered their e-mail addresses and mobile
numbers are requested to get the same registered as stated below:

a. Members holding shares in demat form can register by contacting their
respective Depository Participants.

b. Members holding shares in physical form, may log in to the website of
the Company’s RTA Link Intime India Pyl Ltd., wawwlinkintime.co.in, go
to investor service section and select "e-mail/bank detail registration”,
fillin the details and upload the required documents and submit.

ZMart

AVENUE SUPERMARTS LIMITED

Repistered Office: Anjaneya CHS Limited, Orohand Asenug,

Opp. Hiranandani Foundation School, Powai, Murmbai - 200 076
Corporaie Office ; B-T2/724, Wagle Industrial Estate, Road No, 33
Kampar Hospital Road, Thang - 400604
Ted Moo +591-22-3340 0500, +81-22-7123 0600 | Fax: 481-22-3340 0590
Website: www.dmartindia.com | Email bd: imestorrelationsid marindia. can
CIN: L51900MH2000FLC1 26473

APOLLO TRICOAT TUBES LIMITED

CIN: L74900DL1983PLCO14972

Registered Office: 37, Hargobind Enclave, Vikas Marg, Delhi - 110092
Corporate Office: 36, Kaushambi, Near Anand Vihar Terminal, Ghaziabad 2071070

Tel: +91-120-40414500 | Fax: +91-120-4041 444
E-Mail: info@apollotricoat.com | Website: wwww.apollotricoat.com

Apollo TriCoat

STEEL FIPES & DOUR FRAMES

NOTICE OF 22" ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD

THROUGH VIDE FERENCIN THER ALDID W1 MEA M

E-VOTING INFORMATION

Notice is hereby given that 22% Annual General Meeting (AGM") of the Members of

Avenue Supermaris Limited (‘the Company’} will be held on Wednesday,

17" August, 2022 at 11:00 a.m. IST through VC/OAVM in compliance with all

applicable provisions of the Companies, Act, 2013 and rutes mada thereunder and the

Securities Exchange Board of India (Listing Oblgation and Disclosure Requiraments)

Regulations, 2015, read with Circular No. 20,2020, 02/2021, 19/2021, 21/2021 and

02/2022 issued by Ministry of Corporate Affairs and Circular Mo.

SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13" May, 2022 issued by SEEI

(coflectively referrad as 'Circulars”) to transact business set outin the Notice of AGM.

In compliance with the said Girculars, Motice of the AR along with the Annual Report

2021-22 has bean sent on 25" July, 2022 throwgh electronic mode to those Members

whose e-mall addresses are registerad with the Company's Registrar and Share

Transfer Agent’ Depositories. The Notice and Annual Report 2021-22 is available on

the Company's website www.dmartindia.com, websites of the Stock Exchanges ie.

BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at

wigw. nseindia, com and on the wabsita of NSDL www.avoting, nsdl.com

Members who have not registered their e-mail address are requested to register the

same in respect of shares held in elecironic form with the Depository through their

Depository Participant(s) and in respect of shares held in physical form by writing to

the Company with details of folio number and attaching a seif-attested copy of PAN

card at investorrelations@dmartindia.com or o Link Intime (India) Private Limited at
rnt. helpdeskadinkintime.co.in.

Pursuant to provisions of Section 106 of the Companies Act, 2013 and Rule 20 of the

Companies (Management and Administration) Rubes, 2014, as amended from time to

time and Regulation 44 of SEBI (Listing Oblgations and Disclosure Reguirements),

Requlations, 2015, the Company is pleased to provide its members facility to cast thedr

votes electronically onall the resolutions sat forth inthe Notice of AGM using electronic

voting system of NSDL at www.evating.nsdl.com.

The Members are informied that;

a) The business as satforth inthe Notice of AGM may be transacted through voting by
glactronic means:

b) A person whose name is recordad in the Register of Members or in the Register of
Beneficial Dwners as on the cut-off date, 1.a. Wednesday, 107 August, 2022, shall
only be entitled to avail the remate e-voting facility or vating at AGM;

¢} The remote e-voting period shall commence on Sunday, 14" August, 2022 (9:00
am. IST) and shall end on Tuesday, 16" August, 2022 (5:00 p.m. IST). The
e-vating module shall be disabled by NSDL thereafter. Once the vole on a resolution
is cast by the member, the member shall not be allowed to change it subseguently;

d) Members who have voted through remota e-voting may attend tha AGM but shall
ot be entitled 1o cast their vote again at the meeting;

g} Members attending the AGM through YG/OAVM who have not cast their vote by
remote e-voting shall ba eligible to cast their vota through e-vating during the AGM;

) Any person holding shares i physical form and non-individual members, who
acquire shares of the Company and become a Member of the Company afier the
Motice is sent and holding shares as on the cut-off date ie. Wadnesday,
107 August, 2022, may obtain the login ID and password by sending a request at
evolingiEnsdl.co.n, However, if he / she is already registered with NSDOL for
remote e-voting then he / she can use his / her existing User 10 and password for

EXTRACT OF STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

ENDED JUNE 30, 2022
( # in Crs. except earning per share data)
Quarter ended Year ended
S.No.| Particulars June 30, 2022 June 30, 2021 March 31, 2022
(Unaudited) (Unaudited) {Audited)
1 Total Income from Operations 793.57 o8le4 27320
2 | EBIDTA 4763 69,94 21105
Net Profit/(Loss) for the period (before Tax,
3 Exceptional and/or Extraordinary items) At B 2
4 | et Frqﬁt,l’ (Loss) for the period before Tax (after L e S
Exceptional and/ar Extracrdinary items)
Net Profitf(Loss) for the period after Tax (after
> Exceptional and/or Extraordinary iterns) 30.70 4769 13865
& | Total Comprehensive income for the period 3072 47.61 13974
7 | Equity Share Capital 1216 608 1216
8 | Other Equity - - 4384
9 | Earnings Per Share (face value of T 2/- not
annualised for quarterly figures)
Basic: 505 784 2297
Diluted: 5.05 7.84 2297
Motes: (% in Crs.)
1 | Brief of Consolidated Financial Results for the quarter ended 20 June, 2022;
Quarter ended Year ended
Particulars June 30, 2022 March 31, 2022
(Unaudited) {Unaudited)
Income from Operations 793 R/7 732N
Profit Before Tax 41.21 187.01
Profit After Tax 30.70 139.65
The above ison extroct of the detoiled formnat of Unoudited Financiol Results filed with the Stock Exchanges under Regulation 32 of the
= | ZEBI I:Li5ting Obligotions ond Disclosure Raquiremenrg:l Regulations, 2015, The full formot of the unoudited Financial Rasults are
available on the website of the Stock Exchange (e beeindio.com) and on the Company's website www.opoliotricoat.com’.

Place: Chaziabad
Date: 25 July, 2022

For Apolle Tricoat Tubes Limited
Sd/-
Rahul Gupta

Managing Director

Any person who becomes a member of the Company after the AGM Notice
and Annual Report are sent by e-mail, and holds shares as on the cut-off
date may obiain the wser 1D and password in the manner provided in the
AGM Notice.

3, The Company is providing e-voting facility (i.e. remote e-voting, and e-
voting during the AGM) for members to cast their votes on all resolutions
set out in the AGM Motice

4. The detailed procedures for joiming the AGM and for remote e-voting / e-
voting during AGM are given in the AGHKM Naotice

5. Members are requested to refer to the AGM Notice far the full content and
details of the meeting.

Coimbatore
25th July 2022

For Sakthi Sugars Limited
5. Baskar
5 Vice President and Company Secretary

Place: Thane

| Date: 25.07.2022

casfing the vote. In case of individieal member holding securities in demat mode
and who acquires shares of the Company a&nd bacomes a Member of the Company
aftar the Motice is sent and holding shares as on the cut-off date may follow steps
mentioned in Notice of the AGM under Instructions for e-vating;

@) In case of any queries, Members may refer to the Frequently Asked Questions
(FAQs) and e-voting user manual for members available at the Downloads section
of www.avoling.nsdl.com or call the toll free no.: 1800 1020 930/ 1800 224 430,
Members can also contact Mr. Amit Vishal, Asst. Vice President, NSDL or Ms. Soni
Singh, Assistant Manager, NSDL at evoting@nsdl.co.in,

APOLLO
LHaukHAl
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By Order of the Board of Directors
For Avenue Supermaris Limited
Mrs. Ashu Gupta
GCompany Secretary & Compliance Officer

INDIA’S FIRST
STEEL CLOSED
DOOR CHAUKHAT

diligenily pursue the application for the approval, grant exdension of time for the purpose, subject to the
Acguirers agreeing to pay interest to the Eligible Equaty Shareholders as directed by the SEBI, in terms of
Regulation 18(11) of the SEBI {SAST) Regulations.

Contact Person: Alpesh Mehta
Email: alpesh@keynoteindia.net; Tal.: +91-22-6826 6000

B) M the Acquirers acquire or agree to acquire any Equity Shares or voling rights in the Target Company during~ WIll. TENTATIVE SCHEDULE OF ACTIVITY 9 All Public Equity Shareholders who desire to tender their Equity Shares under the Dpen Offer would have
the offer period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price Activity - Date # Day to approach their respective Stock brokers (“Selling Broker™), during the normal trading hours of the
shall stand revised to the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of Issue of Public Announcement {ﬁﬁ.J July 19, 2022 Tuesday zecondary market during Tendering Period.

SEBI {SAST) Requlations, Provided that no such acquisition shall be made after the 3rd (third) Working Day "5, jniication of Detailed Public Statement in the newspapers July EE' 052 Tuesday 10) Separate Acquisition Window will be provided by the BSE to facilitate placing of sell orders. The Selling
prior to the commencement of the Tendering Period and until the expiry of the Tendering Period. Last date of filn ngill Latter of Offer wiih SEBI August {J'E 9073 Tuesday Brokers can enter orders for investors having Eguity Shares in physical and demat form.

9) I the Acquirers acquire Equity Shares of the Target Company during the period of (26) twenty-six weeks after Lt fala o il SEwianTsoaTiaFl dor Soitealn offer(s) R IQI 029 Frida 11} The Selling Broker would be required fo place an order/bid on behalf of the Public Shareholders who wish
the Tendering Period at a price higher than the Offer Price, then the Acquirers shall pay the difference between et e T T e = : to tender their Equity Shares in the Open Offer using the Acquisition Window of the BSE. Before placing
8- TN AT - efjd M [T i 1 o Fiun hefuihe Avodl gy the dif b Lastda’:efur?acmptaufmmmen'[srmmSEpEFnEDra’rtL&narufDﬁer HugustEEiIEI]EE Fnda}r CAr Aelr b St e e CHTEr kg Mo /e Qithop idow o the. BSE. Beftm gt
the highest acquisition price and the Oifer Price, 1o ali Fublic Equity shareholders wihose Equity Shares have = pee = o the bid, the concerned Public Sharehodder/seliing Broker would be required to fransier the tenderad Equity

BlieCR 3 b S ; S Identified Data® Pugstﬁﬂ 2022 T d}f 3 S S 3
baen accepted in the Open Offer within 60 (sbdy) days from the date of such acquisition. However, no such LE 'i;t E fich Latter of Off be disoatchiad To Public Euty | & uguw II;T 5097 W udas EE';— aharas to the special account of Clearing Corporation of India Limited (*Clearing Corporation™), by using
difference shall be pald in the event that such acquisition is made under an Open Offer under the SEBI (SAST) Sﬁsa} ahnlger; which Letter of Uier 1o De dispaiched 1o Pubhic bquity| sepiem ' ey the settlement number and the procedure prescribed by the Clearing Corporation.

Raegulations or pursuant o SEBI (Delisting of Equity Shares) Regulations, 2021 or open market purchases @—————— _ 12} The cumulative quantity tendered shall be displayed on the exchange website throughout the frading session
made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity Shares of the =25t Dale by which the commitiee of the Independent directors of the| Seplember 09, 2022 | Friday at specific intervals by the Stock Exchange during Tendering Period.
Target Company whether by way of bulk deals, block deals or in any form. Target Lompany shall publish its recommendation : . L. 13} Inthe eventthe Selling Broker is not registered with any of the Stock Exchanges, then that Eligible Equity Shareholdes
. NGl ARRAREIE S Last date _fnf upward revising the DHEf_Prl_cﬂ andyor the Offer Sizs September 13, 2022 | Tuesday can approach the Baying Broker and tender the Equity Shares through the Buying Broker, after submitting the
V. H L Date of publication of Otfer opening public announcement September 13, 2022 | Tuesday : - - - : ; - ;
: ; : : ! Ll OF PRODHI-TROT o LeT Gpenimg pUisic annauncermren | GEREMOET b £sUee | TUESOAY details as may ba d by the B Broker in compliance with the icabie SEBI regulations.
1 full | b | y be required by the Buying p appl a
) Assuming fu i acceptance, the madmum consideration payable under this Upen Offer shall be  Date of commencement of Tendering Period (Offer Opening Date) September 14, 2022 - Wednesday | 14y Progedure for Public Shareholders holding Equity Shares in physical form:
¥10,96,57 600/- {Rupees Ten Crores Ninety Sic Lakhs Fifty Seven Thousand Six Hundred Only). . Duate of Expiry of Tendering Period (Ofter Closing Date) September 27, 2022 | Tuesday a)  In accordance with the Frequently Asked Questions issued by SEBI, “FAQs — Tendering of physical

2] hsa EE':IIHW for the performance of its obligations under Reguiation 17 of the SEBI tSAET:I Regulations, Last Date for completion of all requirements incleding payment or refund |  October 13, 2022 Thursday Equity Shares in buyback offer / open offer / exit offer / delisting” dated February 20, 2020 and in
%;ﬁ’ﬁﬁ;ﬁfgg ﬁ;‘;ris;?; g{;ﬁ:'f EwéETh Eﬁgﬁikrm;r;mg :;mkcﬂﬂﬁ;,h;:mmﬁéﬂﬁﬁﬁ of consideration light of the FAQs dated Julty 02, 2020, Shareholders holding securities in physical form are allowed to
— 400051 (hereinafter referred to as the “Escrow Bank”) in the name and style "Acrow India Limited  The identified Date is only for the purpose of determining the Public Equily Shareholders as on such date fo tender Equily Shares in an open offer. Such fendering st be 35 per the provisions of the 581 {SAST)
Open Offer Escrow Account” (the “Escrow Ascount”) pursuant to an escrow agreement dated July 19,  Whom the Letter of Offer would be emailed)dispatohed. It s clarified that all the Public Equity Sharealders of the oLl SHENENTICRCR A JCIING: s e DD E 1AL AN TG SCpMy Bliarts
2022 hetwaen the Manager, the Escrow Bank and the Acquirers {“Escrow Agreement”) and have deposited  Farget Company (registered o unregistered, except the Acquirers and Seflers) are eligible to participale in this fuh physical o hall be valighica the L0 10 be dagcnied 1o all S FUbSE sharshokders.
an amount of 72,76,00,000/- (Rupees Two Crores Seventy Six Lakhs Only) being more than 25% of the  Open Offer at any time prior to the closure of this Offer b) :ﬁl;j igar:ﬁdg:i ﬂ:ﬁﬁﬁfﬂﬁﬁm psﬂ?:;::i;gm Sﬂlil nsﬂg 'mﬂg:‘gcﬂff;“ ﬁ‘:ﬁ
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consideration payable under this ﬂ_ﬂ“.’-ﬂ {ffer (assuming full EEGEFTEH'W_.‘-',!I- Further, in order to ensure that the #The above Nimelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) they hﬂldy[hﬂ Equity Shares), Original share certificates, "."HJiI:IIEQUih' Shares fransfer form(s) (Form
funds that are payable to the Public Shareholders who validly tender In the (pen Offer are managed more  gegujations) and are subject to receipt of relevant approvals from various reguiatory authorities and may have SH-4), Self-atiested copy of the Public Sharsholder's PAN card and any other relavant documents to
efficiently, the Acguirers have openad a Special Escrow Account with the Escrow Bank in the name and style In be revised accordingl . ; A : ;

“crow India Limited Open Offer Special Escrow Account” under the Escrow Agreement, for the purpose of iy the Seller Broker, who shall in turn after placing the bid, forward the above mentioned decuments along
Regulation 21 of the SEBI (SAST) Regulations (*Special Escrow Account™). The h"lanagér to the Open Offer IX. PROCEDURE FOR TEMDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER ::“h me_tr_ansfactlnn registration slip generated by the Seller Broker to the Registrar to the Open Offer for
has heen authorized by the Acauirers to operate and realize the monies Iving to the credit of the Escrow and 1) Subject to paragraph (4) of Part VIl (Statutory and Other Approvals) of this DPS, all the Public E"_"E'ilmh””- _ _ _ _ _ _

the Special Escrow AE{EMH[. i:il aﬁmrﬂamﬁ; with the SEBI (SAST) Hegulgtinas. Shareholders (axcept the Acquirers and Sallers), holding Equity Shares in dematerialized form or c)  Public Shareholders holding physical Equity Shares should note that physical Equity Shares will not

3) Incase of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow physical form, registered or unregistered, are eligible to participate in this Open Offer at any time during bie accepled unless the complete set of documents are submitted. Acceptance of the physical Equity
Amount shall be computed on the revised consideration caleulated at such revised offer price or offer size the Tendaring Perind of this offer Shares. shall be subject to verification as per the SEBI (3AST) Reguialions and any further dirsctions
and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, interms ~ 2) A Letter of Offer specifying the detalled terms and conditions of this Open Ofer along with Form of Acceptance kastad Joc s raceabl: The gkarcr 1o e Cnan GHHor Wil Vol sl ondal t}afm i thydacimerts
of Regulation 17(2) of the SEBI {SAST) Regulations -Cum-Acknowledgement will be mailed/dispatched to all the Public Shareholders whose names appear in the sl_JleﬂE:l:I ona :_hllg.' basis and fill such time BSE shall dlspia_yr EI:JEI'I orders as En[:unflrmed Elh'g.f"Et{tEl

4)  The Open Offer obligations shall be met by the Acquirers through Internal sources and no borrowings from register of members of the Target Company at the close of business hours on the Identified Date. bads'. Duice Registrar to the. (pen Ofier confrs: tna ordars, It il be treated & “Gonfrmed Bids.
EI'I}' I:IEIHH. andﬂl ar fmanﬂial II'IEII[I.IIIEI-I'IE are Eﬂ'l.'iSElg-E'd. 3] P'EFWHE whﬂ hm EnquirEd Equrl'!lll SFLELTEE. bﬂt 'ﬂ'hDEE names du nu,'t appﬂar in thE rEgiglEr ul memhersl Df thE 15]‘ Ihﬂ F'IJIJ:!IE 5|‘IEI‘E|‘ID|E|EFE I'I‘Ia.].' EIEU‘ [ﬂ:l Ijm'lull'IFEIElj thE LEﬁEF Df.ﬂﬁﬂr !I‘EII'I'I thESEBI 'HEhEItﬂ ['.lu"l'n'lul:'l.EEtll.gI:I'u'.ll'.I}

5)  Rajesh Agrawal, Chartered Accountant (Membership Mo- 101090) of M/s Rajesh Agrawal & Co, Chartered Target Company on the Identified Date, or unvegistered owners or those who have acquired Equity Shares SECNER] & FORTY A LEERE O NG DEWING. 2 o AEGREIIEY SUpENAGH RN 18 BNRIORE. ACIIW WY 2
Accountants, having Firm Registration no. 147072W has vide certificate dated July 03, 2027 certified that all after the |dentified Date, or those who have not received the Letter of Offer, may also participate in this |-|m|['l?_ﬂ '|'|'.I|fh {l:l suitable dncumenta:rg.r evidence of ownership of the Equity S_“ETE-E of the Target Company,
the Acquirers have adequate financial resources to fulfill il the obligations under SEBI (SAST) Regulations. Open Offer by submitting an application on the plain paper giving details regarding their shareholding and and (i} thear follo. numbser, DF 1D - client ID, curment audress: and contact datals.

f) Based on the aforesaid financial arrangements and on the confirmation received from the Escrow Banker confirrming the consent 1o participate in this Open Offer as per the terms and conditions of this Open Offer ¥ THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL
and the certificate received from Chartered Accountant, the Manager to the Open Offer is satisfied about the as set out in this DP5 and fo be set out in the LOF. In the altzrnate, such Public Shareholders may apply in BE AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL BE AVAILABLE ON SEBI'S WEBSITE
ability of the Acquirers to implement the Open Offer in accordance with the SEBI (SAST) Requlations. The the Form of Acceptance Cum Acknowledgement in relation to the Open Offer that would be annexed to the (WWW.SEBLGOV.IN)
verlfiable means are in place to fulfil the Open Offer obligation. Services Private Limited (“Reglstrar to the Open Ofer”) at www.bigshareonling.com. The applcation along J _ L _ _ o _ _

Vi STATUTORY AND OTHER APPROVALS with all the ather relevant documents required to be submitted shall be sent only to the Registrarto the Open 1) The Acquirers accept full responsability for the information containgd in the PA and this DPS and for the obligations

1) As on date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory ar other Dffer at the address mentioned below, so as to reach the Registrar to the Open Offer during business hours of the Acquirers laid down in SEBI {SAST) Requiations and subsequent amendments made thereol.

: 1 x ; i : i i tod “hp 2y Allinformation pertaining to the Target company, confained in the PA or the DPS has been compiled from
approvals required to complete this Open Dffer except the approvals required by the NRis and OCBs, EPls an or before the date of closing of the Tendering Period together with the depository participant (“DP") : ) ; v : -
QFis and Flls as given below in point &. It any statutory approvals are required or become applicable prior to name, OF 1D, account number togather with a phatocopy or counterfod of the: delivery instruction sip In "off infarmation published or provided by the Target Company, as the case may be, or publicly available sources
ek thg e hmljﬁe 3 |§ 4 h.'-" pr‘h ; B'? gl Pr i g market' moda duly acknowledged by the DP for transferring the Equity Shares of the Target Company, to The accuracy of such information has not been independently verified by the Manager. _
completion of the Open Offer, the Offer would be subject to the receipt of such statutory approvals. ’ i i = Ooen 0 3)  Inthis DPS, any discrepancy in any table betweaen the tofal and sums of the amount listed is due to rounding

2 The Roauiners will laus the rigit okt ovocsed it e Guen-Offer-in «dance with Reoulition 23 ol the special depository account ("Escrow Demat Account™) opened for the purpose of Gpen Offer. Any form

) The Acquirers i s Tl U Byl oy of acceptance in respect of Dematerialised Equity Shares not credited to the Escrow Demat Account on or off and/or regrouping. :
the SEBI (SAST) Regulations. In the event of withdrawal of the Offer, a public announcement will be made hefre the closure of the Tendering Period is liable to be rejectzd 4) Inthis DPS, all references fo "¥" and "Rs™ and "INR" are references to the Indian Rupee(s).
(through the Manager fo the Offer) stating the grounds and reasons for the withdrawal of the Open Offer in 4)  Accidental omission to dispatch the LOF to any person to whom the Open Offer is made or the non-receipt or 5) The Acquirers have appointed Bigshare Services Private Limited, as the Registrar to the Open
withdrawal in the same newspapers in which the DPS has been published and such public announcement 5y The Pubiic Shareholders who tender their Equity Shares in the Open Offer shall ensure that the Equity Shares Gth Hoor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East)
will also be sent to the Stock Exchange, SEBI and the Target Company at its ragistered office. are fully paid-up, and are free from liens, charges, and encumbrances. The Acquirers shall acquire the Murnbai -400093, Phone number - 022-6263 5200, Email Address ‘apenaffer@bigshareonline.com’, websile

3) There are no conditions in the underfying agreement Le. SPA dated July 19, 2022 between the Selling Open Offer Shares that are validly tendered and accepted in the Open Offer, together with all rights attached www.Digshareoniine.com’ and Contact F'ursun-Swelmnll Kata. 111q contact pErson can be contacted from
Shareholders and the Acquirers, the maeting of which is outside the reasonable control of the Acquirers, and thereto, inchuding the rights to dividends, bonuses and rights offers declared thereof in accordance with the 10.00 a.m. {Indian Standard Time) to 5.00 p.m. (Indian Standard Time) on working days (except Saturdays,
in view of which the Open Offer might be withdrawn under Regulation 23 of the SEBI (SAST) Regulations. applicable law, and the terms set out in the PA, this DPS and the Letter of Offer. Sundays and all public hofidays), during the Tendenng Period. -

4)  Holders of Equity Shares who are persons nol resident in India, including NRIs and OCBs, FPIs, OFls and &)  BSE shall be the Designated Stack Exchange for the purpose of tendering Equity Shares in the Offer, 6)  The PA and this DPS would also be available on SEBI's Website at (www.sebi.gov.in). :

Flis, must obtain all requisite approvals required 1o tender the Equity Shares held by them pursuantto the  7)  The Open Offer will be implemented by the Acquirers through Stock Exchange Mechanism made available 7/ The Acguirers have appointed Keynote Financial Services Limited as the Manager to the Open Offer in terms
Open Offer (including without limitation, the approval from the Reserve Bank of India (“RBI™) or any other by BSE i.2. the Acquisition Window as provided under the SEBI (SAST) Regulations and SEBI circular CIR/ of Regulation 12 of the SEBI (SAST) Regulations. The contact details of the Manager to the Open Offer are as
regulatory body) and submit such approvals, along with the other documents required in terms of the Letter CFD/POLICY/CELL/1/2015 dated April 13, 2015 issued by SEBI as amended by SEBI circular GFD/DCRZ/ mentioned below: e

of Offer. Further they will be required to submit the previous approvals that they would have obtained for CIR/P/2016/131 dated December 9, 2016 and SEBI Circular SEBIHO/CFD/CMD/CIR/P/2021/615 dated ISSUED BY MANAGER TO THE OPEN OFFER

holding the Equity Shares, to tender the Equity Shares held by them pursuant to the Offer, along with the other August 1.3, 2021 along with BSE notices no. 20170202-34 dated February 02, 2017, notice no, 20170210-

5] Where any statutory approval extends o some but not all the Eligible Equity Shareholders, the Acquirers the Equity Shares of the shareholders participating in the tender offers. Upon finalisation of the entitlement,
shall hava the option fo make payment to such Eligible Equity Sharaholders in respect of whom na stafutory Only accEpted quantty o Equily hiares siial be deORes Tom tie demat account of the sharsholders. The Keynole Financial Services Limited
approvals ane required in ordar to completa this Offer lien marked against unaccepted Equity Shares shall be released. The detailed procedure for tendering and The Ruby, 9th Foor, Senapati Bapat Marg, Dadar (West), Mumbai — 400028

§)  Subjact o the receipt of statutory and other a.pprn-.r#ls I aty, the Acquirers shall complete all procedares settiement of Equity Shares under the revised mechanism is specified in the Annexure fo the said circular, Tel: -+91-22- 6826 6000, Fax: +91-22- 6826 6088
e Rl e RS B s e émr withlr‘r (10) ten Warking Days from the date of &) The Acquirers have appointed Keynote Gapitals Limited (“Buying Broker™) as its broker for the Open Offer E-mail: mbd@keynoteindia.net;, Website: www. keynoteindia.net

i) R0 jray : . e i Ly through whom the purchases and settlement of Open Offer shall be made during the Tendering Period. The Contact Person: Sunu Thomas
expiry of the Tendering Pariod to those Eligible Equity Shareholders whose documents are found valid and contact details of the Buying Broker are as mentioned below. SEBI Registration No.- INMOD0003606
are In order and are acceptad for acquisition by the Acquirers. : CIN: EEHEHMHm'éEF'LE 079407

71 Interms of Regulation 18{11) of the SEBI (SAST) Regulations, the Acquirers shall be responsible to pursue S =
all statutory approvals required by i, in order to complete the Open Offer withoul any default, neglect or delay, K E Y N O T E For and on behali of the Acquirers
including RBI approval under FEMA regulations for Equity Shares tendered by non-resident shareholders. In Sd/- 8d/- Sd/-
case of delay in receipt of any sta.trtﬂry approval, SEBI may, if 5:11isﬁ.e|:i that tﬁH&ygd receipt of the I-F_.'!qIJiSHE Keynole Capitals Limited
approvals was not due fo any wilful default or neglect of the Acguirers ar the failure of the Acquirers to Address: The Ruby, 9th Flaor, Senapati Bapat Marg, Dadar (W), Mumbal — 400 028 Gopal Trilokchand Agrawal Shyam Trilokchand Agrawal Sanjay Trilokchand Goyal

Date: July 25, 2022
Place: Mumbai
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