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The Corporate Relation Department The Listing De partment

Bombay Stock Exchange Limited Calcutta Stock Exchange Limited
1" Floor, New Trading Ring, 7, Lyons Range, Kolkata — 700001
Rotunda Building, PJ.Towers, (Scrip Code: 13054)

Dalal Street, Fort,
Murmbai- 400001
({Scrip Code: 518075)

Dear Sir,
Subject: Outcome of the Meeting of Board of Directors held on May 23, 2024,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
wish to inform you that the Board of Directors of the Company at their meeting held at the Registered Office of
the Company situated at Barpali, Po-Kesramal,Rajgangpur, Dist-Sundargarh, Odisha-770017 on May 23, 2024
have approved the following:

1. Audited Financial Results of the Company for the quarter and year ended on March 31, 2024 along with
Auditor's Report on the Financial Results, Statement of Assets and Liabilities as at 31* March, 2024 and
statement of Cash Flow for the year ended 31* March, 2024. Copy of the said results is enclosed.

2. Recommended a final dividend of Rs.2,00 (i.e. @ 20 %) per Equity Share of face value of Rs.10/- each
for the financial year ended March 31. 2024, subject to the approval of the Members at the ensuing
33" Annual General Meeting of the Company. The said dividend, if declared at the ensuing Annual
General Meeting [AGM) of the Company, will be paid within 30 days from the date of AGM.

The Board Meeting commenced at 3:30 PM and concluded at 5:00 PM.
We request you to take on record and acknowledge the same.

Thanking you,
Yours Faithfully,
For Suraj Products Limit

~/] —
AN Khatua
Company Secretary




Suraj Producta Limited
CIN- L289420R1997PLC002865

Vil : Barpali, PO.: Kesarmal{Rajgangpur], Dist ; Sundargarh, Odisha, An @ 770017
{fin Lace)
STATEMENT OF aAUMITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER £ YEAR ENDED ON 3157 MARCH, 2024
Cuarter Ended Yiear Endac
3103.202 | 31122023 | 3032022 | 303208 | 31022023
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Suraj Products Limited
CIN. L269420R1291PLCOG2B65
Vill: Barpali, P..Kesarmat(Rajgangpur|, Dist : Sundargarh. Odisha. Pin : 770017
AUDITED STATEMENT OF ASSETS B LIABILITIES { Ein Lacs)
Sertain As at 318t | As at 3fst
. 12024 | March,2023
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Suraj Products Limited
CIN- L2G2420R1999PLCO0ZEGS
¥ili:Barpall, F G Kessrmai{Rajgarng pur), D48t : Sundargarh, Odishe Pn ; 779017

QAStt FLON STAT EMENT FOR THE PERIOD ENDED 31ST MARCH, 2024

{¥in Lacs)
Year Ended Year Ended
Particulars March M,2024 March 31,2023
£ (¢ {¥)

Gash Flow from Qgerating Activitieg
Net Proff berfore Tew and extra ordinary ilems Jg2007 3, 57146
AgdfiDeduct|
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Fuir Valus though Proft & Loss {2180}
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Sash Flow from [nvesting sctivitisy
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Redsmption of Mujual Fund 2,22100
Increase{Tecreass) In Copilal WP (111061
Saie of Poperty, Plam & Equipmenl 025
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Mel Cash Flow duing the Yeaa (A +B C ) 1,310M 8162
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Flace Bmpail
Ciga- 2308 2024

By Order of he Board

“\u ,..-F'"_'_-_\""'-
@ Dairmia
naging Caraciar

[DM-006




Notes:

i

These abowa results for he year and quarter ended March 31 2024 have been reviewed
by the Audt committee and approved by e Hoad o Directors i their meeting held on
May 23 2024. The Siatutory auditors of the Company camed out audi of he finangial
results for e year ended 31st March 2024 and an upmodified report has Deen issued.

The financial results of tre Company bave been prepared n accordance with the Incian
Accounting Standards (Ind AS) as prescribed under section 133 o the Companies Act,
2013 read with relevant Rules issued there under {"Ind AST and other accounting
practices and policies © he extent applicable and guldelines issued by the Securities and
Exchange Board o India ("SEBI").

The Income-Tax authorities {the department’) had conducted search activity during he
morth of January 2024 & some of the premises/plant and residences o few of he
directors / employees of he Company. The Company extended ful cooperation b the
Income-tax officiels during the search and provided required details, clarifications, and
docurnents, As on the date of wsuance of these financial resuits, the Company has not
received any wrilten communication from the department regarding the oulcome o the
search, therefore, the consequent impagt on the financial results, F any, is not
ascerfainable. The Management, after considening all avaiisble records and facts known
D it iz of he view tha thera & no maleriel adverse Jmpact on he financial position of he
Company ahd no malerial adjustments are required k@ these financial results or he
quarter and year ended 31 Maerch 2024 In this ragard.

The Company operates orly n one reportable segment ie, finished product from lron
Cre. The company 18 captively consuming the whole power generated through the power
plant.

The Board d Directors hava recommended a final dividend of Rs 200 per equity share of
Rs 10/- sach for e financial year ended 18t March 2024 subject © he approval of he
shareholders n the Annual General Meeting of he Company

The figures of he kst quBerer &e fie baldncing figures between the audited figures In
respect of the ful financial yesr and he publshed year b date figures wp v he third
quaner of he financial year.

7Figures of the previcus pericds have been re-amangediregrouped where necessary, b

rmake them comparable.

YKDa Imi ==\
Place: Barpal Ma nag’iﬁgmg;;ctnr
Date; May 23 2024 {DIN-QQE05908)

i
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: 27A Hazra Road
@, GARV & Associates e el
Chantered Accountants Phone : +91 (33) 40404743 [ 4744

E-mail ; info@garvca.com
Website - www.garvea.com

IND

Independent Auditor’s Report on Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Suraj Products Limited

Opinion
We have audited the accompanying Statement of quarterly and vear to date Financial Results of Suraj
Products Limited ("the Company") for the year ended March 31, 2024 ("the Statement"), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to us, the statement:
a. is presented in accordance with the requirements of the listing Regulations in this regard: and
b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, of the

net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31,2024 and for the vear ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 ("the Aet"). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for Audit of the Financial Results for the year ended March 31, 2024, section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the Financial Results for the year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate o
provide a basisfor our opinion.

Em phasis of Matter

We draw attention to Note 3 to the accompanving Statement, describing the Search operations
carried out by the Income tax authorities at certain premises of the Company and at residence of 115
key officers in January 2024. Pending completion of the search proceedings, the consequent impact
on the financial results for the quarter and year ended 31 March 2024, if any. is currently not
ascertainable. Our opinion is not modified in respect of this matter. P

Network : GARV & Affiliates
Branch : 19, R. N. Mukherjee Road, Eastern Building, 1st Floor, Kolkata 700 001
Kolkata | Bengaluru | Chennal | Guwahati | Hyderabad | Mumbai
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nsibilities for the Financial Results

This Statement, which includes the Financial Results is the responsibility of the Company's Board of
Directors. and has been approved by them for the issuance, The Statement has been compiled from the related
audited financial statements for the year ended March 31, 2024, and interim financial information for the
quarter ended March 31, 2024 being the balancing figure between audited figures in respect of the full
financial year and the audited vear to date figures up to the third quarter of the current financial year. This
responsibility includes the preparation and presentation of the Statement that give a true and fair view of the
net profit and other comprehensive income and other financial imformation in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
‘continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also respansible for overseeing the financial reporting process of the Company.

‘Auditor’s Responsibilities for the Audit of Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results for the year ended March
31. 2024 as a whole are free from material misstatement. whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial results. whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing regulations




= Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the financial results that. individually or in
aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) 10 evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

her e

The Statement includes the results for the Quarter ended March 31, 2024 being the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial vear which were subjected to a limited review by us, as required under
the Listing Regulations.

For G A RV & Associates
Chartered Accountants

A, bstog

(Ashish Rustagi)
Partner
Membership No.: 062982

UDIN: 3 40 g 2987 BECKPE 3398

Place: Barpali
Date: 23" day of May, 2024
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The Corporate Relation Department The Listing Department

Bombay Stock Exchange Limited Calcutta Stock Exchange Limited : :
1" Floor, New Trading Ring, 7, Lyons Range, Kolkata - 700001

Rotunda Building, P_J.Towers, (Scrip Code: 13054)

Dalal Street, Fort,
M umbai- 400001
{Scrip Code: 518075)

Re: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures
Requirements) (Amendment) Regulations, 2015.

Dear 5ir,

I Shri M.K.Hati, Chief Financial Officer of Suraj Products Limited having its Registered Office at Barpali, Po-
Kesramal, Rajgangpur, Dist- Sundargarh, Odisha- 770017 hereby declare that the Statutory Auditors of the
Company, M/S GARV & ASSOCIATES, Chartered Accountants (Firm Registration No- 301094E), have issued
Audit Report with unmodified opinion in respect of the Audited Financial Results for the quarter and Year
ended 317 March, 2024.

g R L g e

This declaration is issued in compliance with the requirements of Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations 2016 read with Circular No,
DCS/COMP/04/2016-17 dated June 01, 2017.

Kindly take this declaration on your record.

Thianking you,

Yours Faithfully,

For Suraj Products Limited ]
M_K.Hati

Chief Financial Officer {CFD) g
Place: Barpali

Date: May 23, 2024



'~ SURAJ PRODUCTS LIMITED

Registered Office & Works : CIN : L269420R1991PLLCOD28ES
Vill. : Barpali, P.O. : Kesramal, Rajgangpur, Dist. : Sundargarh, Odisha, India, PIN : 770017

Tel : +91-54370 49074, e-mail ; info@surajproducts.com, suproduct@gmail.com
www.surajproducts.com

CERTIFICATION BY MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER OF THE COMPANY UNDER
REGULATION 33(2) OF SEBI [LISTING OBLIGATIONS & DISCLOSURE REQUIREMENTS), 2015,

We 5ni Y.K.Dalmia, Managing Director & Sri M.K.Hati, Chief Financial Officer of M/S Suraj Products Limited (the
Company) hereby certify to the Board that:

Audited Financial Results for the quarter and year ended on 31 March, 2024 do not contain any false or
misleading statement or figures and do not omit any material fact which may make the statement or figures
contained therein misleading.

o e )
\ 3 _ﬂ_H.\...--r:“—" B = ,-'/_ et
w’f -
¥.K.Dalmia . M.K.Hati
Managing Directar Chief Financial Officer
DIN- 00605908
Place: Barpali

Date: May 23, 2024




