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                          ADLINE CHEM LAB LIMITED (Formerly known as Kamron Laboratories Limited) 
ADLINE CHEM LAB LIMITED 
BALANCE SHEET AS AT 31st MARCH, 2023   (Amount in Thousands.) 

         
 
 
 
 
 
 
 

         Note No. As at 31st 
March 2023 

As at 31st 
March 2022 

  

ASSETS   
Non-current assets 
Fixed assets                                                3   
Property, Plant and Equipment  - 
Intangible assets                                                                                            - 44,325.63 

Capital work-in-progress  - 
 - 44,325.63 
Long-term loans and advance                    4 - 88.88 
 -                       88.88 
Current assets   
Inventories                                              5        2,590.01 
Trade receivables                              6         713.50 
Cash and cash equivalents                          7 617.37 468.81 
Short-term loans and advances                 8             514.84 
Other current assets                              9           43.75 
 617.37 4,330.91 
TOTAL 617.37            48,745.42 
EQUITY AND LIABILITIES   
Shareholders’ funds   
Share capital                                             10 58,500.00 58,500.00 
Reserves and surplus                              11 (74,174.83) (32,016.40) 
 (15,674.83)      26,483.60  
Non-current liabilities   
Deferred tax  liabilities(net)               12  - 
Long Term Provisions                                       13    2,908.85    3,001.36 
 2,908.85 3,001.36 
Current liabilities   
Short-term borrowings                              14 13,331.13 13,167.45 
Trade payables                                             15 - 4,470.44 
Other current liabilities                              16 47.22 159.57 
Short-term provisions                               17 5.00 1,463.00 
 13,383.35 19,260.46 

TOTAL 617.37 48,745.42 
Significant of accounting policies 2 
The accompanying notes are an integral part of the financial   

 
 In terms of our report attached                                                                                                                                  For & On Behalf of Board
For     DEEPAK SONI & ASSOCIATES                                      
Chartered Accountants 
(Firm RegistrationNo.102250W) 

 
  

 
Deepak Soni                                                Kamlesh J.Laskari                    Ranak K Laskari                         SohanKLaskari                Bhavasthi Mehta 
(Proprietor)                                             Managing Director           Director                              CFO                    Company Secretary 
 Membership No. 31138      (Din: 00461198)                (Din: 00461265)              Din: (06637203)      
UDIN No. 23031138BGYSKR560 
Ahmedabad,  
Dated 30th May-2023  
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ADLINE CHEM LAB LIMITED 
   Statement of Profit and Loss for the year ended 31st March 2023 (Amount in Thousands.) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
  In terms of our report attached     For & On Behalf of Board 
   For     DEEPAK SONI & ASSOCIATES     
        Chartered Accountants 
 (Firm RegistrationNo.102250W) 
 

                   Deepak Soni                                     Kamlesh J.Laskari                                        Ranak K Laskari                                     SohanKLaskari         Bhavasthi Mehta 
                  Proprietor                                      Managing Director                          Director         CFO          company Secretary 
                   Membership No. 31138               (Din: 00461198)                               (Din: 00461265)                           Din: (06637203)      
                  UDIN No.23031138BGYSKR5608 
                  Ahmedabad, 
                  Dated, 30TH   May ,2023  
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INCOME                                         Note No. 

 

 Year ended 31st 
March, 2023 

 Year ended 31st 
March, 2022 

Revenue from operations(gross)                 18 - 7,366.36 
less: GST (see note no 2-K)             - 
Revenue from operations(net) - 7,366.36 
Other income                                                                19 9,950.77 1,843.20 
Changes in inventories of finished goods,       20                                     
work-in-progress and stock-in-trade 

(2590.01) 

 

(1,331.57) 

   TOTAL 7,360.76                7,877.99 
EXPENSES   
Purchases of stock-in-trade                                 21 - 3,467.06 

Employee benefits expense                                22 503.48 1,846.37 
Finance costs                                                               23 - 73.68 
Depreciation and amortization expense                 24 875.30 3,501.21 
Other expenses                                                               25 4,872.54 3,683.40 
TOTAL 6,251.32 12,571.72 
Profit (Loss) before exceptional items and tax 1,109.44          (4,693.73) 
Exceptional Items   
Depreciation Written Back - 11,413.51 
Loss on Technical Know How W/off 40,998.94 - 
Loss on Trademark W/off 2,451.39 - 

                  Profit (Loss) from exceptional Items (43,450.33)   11,413.51  
1431.5  Profit (Loss) after exceptional items and before tax (42,340.89)            6,719.78 

Tax expense   
Current tax - 0.47 
Deferred tax - (458.77) 
Earlier year tax - - 
Profit(Loss)  for the year (42,340.89)             7,178.08 
Earnings per share (of face value of Rs.10/- each):   
Basic   (Rs.)                                                                        26 (7.24) (1.23) 
Diluted (Rs.)                                                                     26 (7.24) (1.23) 
Significant accounting policies                                2 -
The accompanying notes are an integral part of the financial 
statements 

 -

  



  ADLINE CHEM LAB LIMITED (Formerly known as Kamron Laboratories Limited) 
Cash Flow Statement for the year ended 31st March 2023    (Amount in Thousands.) 

 
 
 

       CASH FLOW FROM OPERATING AND INVESTING 148.56 2,113.72 
C.CASH FLOW FROM FINANCING ACTIVITIES   -  
Repayments of other borrowings -  
Proceeds/ (repayments) of other borrowings(net) -  
Interest expense  (73.68) 
Net cash (used in)/ from financing activities             Sub Total  D - (73.68) 
Net increase/(decrease)in cash and cash equivalents      (C+D) 148.56 2,040.04 
Cash and cash equivalents at the beginning of the year 468.81 (1,571.23) 
Cash and cash equivalents at the end of the year 617.37 468.81 

     
In terms of our report attached                                                                                              For & On Behalf of Board 
For     DEEPAK SONI & ASSOCIATES 
Chartered Accountants 
Firm RegistrationNo.102250W 
    
 
Deepak Soni                                            Kamlesh J.Laskari                                     Ranak K Laskari                            SohanKLaskari                Bhavasthi Mehta 
Proprietor                                             Managing Director                      Director                                  CFO                                     Company Secretary 
 Membership No. 31138  (Din: 00461198)                            (Din: 00461265)                    Din: (06637203)      
UDIN No. 23031138BGYSKR5608 
Ahmedabad, 
Dated, 30TH   May ,2023 
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Year ended 
31st March,2023 

Year ended 
31st March,2022 

A. CASH FLOW FROM OPERATING ACTIVITIES   
Profit(Loss) after tax (42,340.89) 7,178.08 
Adjustments for,    
Bank FD (General Reserve) 182.46  
Depreciation/ amortization 875.30 3,501.21 
Depreciation Written back  (11,413.51) 
Profit on w/O Deffred tax liabilities   (458.77) 
Profit on sale/ write off of fixed assets(net) 43,450.33 - 
Interest expense - 73.68 
Interest income (9.80) - 
Operating profit before working capital changes   Sub Total A 
A A 

2,157.40 (1,119.31) 
(Increase)/ decrease in trade receivables 713.50 15,114.90 
(Increase)/ decrease in inventories 2590.01 1,331.56 
(Increase)/ decrease in loans and advances 647.47 1,097.71 
Increase/ (decrease)in trade and other payables (5969.62) (14,311.14) 
                                                                                              Sub Total B (2018.64) 3,233.03 
Cash generated from operations                                                     138.76 2,113.72 
Direct taxes and fringe benefit tax paid      
Net cash generated from operating activities-I             (A+B)                     
(A+B) 

138.76 2,113.72 
B. CASH FLOW FROM INVESTING ACTIVITIES  - 

Purchase of fixed assets  - 
                    Sale proceeds from fixed assets  - 

Interest income 9.80 0.00 
Net cash (usedin) investing activities  -II                   Sub Total  C 9.80  2113.72 
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 Notes forming part of Financial Statements (Contd.) for the year ended 31st March 2023 
 

 Notes 1   CORPORATE IN FORMATION 

ADLINE CHEM LAB LIMITED (the Company) (formerly known as KAMRON LABORATORIES LTD) is a public 
limited company domiciled in India and incorporated under the provisions of the Companies Act, 1956. 
Its shares are listed on BSE Limited. The Company was established in 1988. Adline started production in 
May 1990 at its site in Rakanpur, Taluka Kalol (N.G.), District Gandhinagar, Gujarat. Initially the 
company was manufacturing tablets, capsules and liquid orals.and In 1993, the company started 
manufacture of injections in the year 1993. 

The company was marketing its products in many states of India and also exporting to few countries. 
Over the period of last three decades, there were major changes in the manufacturing technology 
and building layout due to which the company’s plant became obsolete. After taking shareholders’ 
approval, the company discontinued production in 2019 and sold its land and building in December 
2019. The company has discontinued all its activities. 

Other income represents outstanding credit balances written off which are not payable. 

  Notes  02   SIGNIFICANT ACCOUNTING POLICIES 
 

a. Basis of preparation of Financial Statements 
The financial statements are prepared under historical cost convention on accrual basis of accounting and in 
accordance with generally accepted accounting principles. 

b. Use of estimates 
The preparation of financial statements requires estimates and assumptions to be made that affect the 
reported amount of assets and liabilities on the date of the financial statements and the reported amount of 
revenues and expenses during the reporting period. Difference between the actual results and estimates are 
recognized in the period in which the results materialize or are known. 

c. Property, Plant and Equipment fixed assets 
It is a practice of the Company to state the Fixed Assets at cost of acquisition/construction less 
accumulated depreciation. However, on revaluation of certain fixed assets viz the Plant& Machinery, Land, 
Factory Building and Non-factory Building such fixed assets were stated at revalued amounts on the basis 
of their replacement value determined by the approved valuer. Increase resulting on revaluation of the 
fixed assets was credited to Revaluation Reserve Account. The company during the financial year ended 
31st March 2020 review has substantially disposed of its fixed assets viz Land, Factory Building, Non-factory 
Building, Plant & Machinery. The industrial undertaking owned by the company has been sold away 
during the financial year ended 31st March 2020. 

  
d.   Intangible assets 

Intangible assets were stated at cost of acquisition less accumulated amortisation. Computer Software which are 
capitalised, are amortised over a period of ten years on straight-line basis. The Carrying value of intangible 
assets being NIL , they have been written off. 

 
e.   Impairment of Property, Plant and Equipment and intangible assets 

Impairment loss is provided to the extent that the carrying amount(s) of assets exceed their recoverable 
amount(s). Recoverable amount is the higher of an asset’s net selling price and its value In use. Value in use is 
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                  ADLINE CHEM LAB LIMITED (Formerly known as Kamron Laboratories Limited) 
the present value of estimated future cash-flow expected to arise from the continuing use of the asset and 
from its disposal at the end of its useful life.Net selling prices are the amount obtainable from sale of the 
asset in an arm’s length transaction between knowledgeable, willing parties, less the costs of disposal. 

 
f.   Investments 

Long-Term investments are carried at cost. Provision is made to recognize a diminution, other than 
temporary, In the carrying amount of Long-Term investments. Current investments are carried individually, at 
the lower of cost and fair value. 
 

 g.   Retirement and other employee benefits 
 

i. The Company has made provision in respect its liability by Gratuity in accordance with provisions of 
the Payments of Gratuity Act 1972. However no actuarial valuation ascertaining the liability at the 
end of the accounting year has been obtained by the company. Contribution to defined 
contribution schemes such as provident fund is charged to the statement of profit & loss. The 
provident fund contribution is made to government administered provident fund and  therefore 
the report the company has no further obligation beyond this contribution  charged in financial 
statement 

 
 

II.  The company in terms of the agreement of employment has decided to pay leave encashment and 
therefore provision In respect of leave encashment as computed by the management has been 
provided. 

h. Inventories: 
                         Inventories are valued as under: 

       1. Raw & Packing Materials                 NIL 
       2. Other Materials   At lower of cost or Net realizable value 

3. Work-In- Process                   NIL 
4. Finished Goods (Mfg)   NIL  
5. Goods for resale                  At lower of cost or Net realizable value 
 
Note: The Company has not carried on any manufacturing activities with effect from November 2019 and 
had carried on business operations as trader in pharmaceutical products. However all the business 
operations have been discontinued. The company accordingly did not have any stock at close of the year in 
respect of inventories. 
Net realisable value of the finished goods as on 31st March 2023 being NIL entire cost has been written off. 

i.   Foreign Currency Transactions 

Transactions in foreign exchange are accounted at exchange rates prevailing on the date on which the 
transaction has taken place. 
 

j.  GST : 
The amount of GST Input Tax credit in respect of materials purchased during the year has been deducted 
from the cost of material purchased and expenses incurred by the company. The Invoices prepared by the 
company for sale of the products are inclusive of GST if any, and GST is shown separately in the invoices 
and in the books of account. Revenue from operations are exclusive of GST collected by the company 
through the sales invoices. 
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       k. Research and Development : 

Current revenue expenditure incurred on Research and Development is charged to the statement of Profit 
& Loss of the year, unless deferred. Capital expenditure on Research & Development is transferred to Fixed 
Assets. 
 

l.   Revenue Recognition: 
         Revenue is generally recognized on being reasonably certain of settlement and ultimate collection. 

 
m.    Contingent Liabilities 

These are disclosed by way of Notes appended to the Balance Sheet. Provision is made in the Accounts in 
respect of items which are likely to fructify after the end of the year but before finalization of accounts to 
the extent such items have material effect on the position stated in the Balance Sheet. 
 

n.   Deferred Revenue Expenses 
 Product Launching/ Development Expenses, Process know-how Expenses, Amount paid towards 
voluntary Retirement Scheme and Debenture Issue Expenses are amortized over a period not exceeding 
ten years. The company has been advised that all the expenses have created valuable Technical Know 
How and Commercial Rights conducive to the business of the company and therefore entire balance of 
deferred revenue expenses has been transferred to Technical Know How and commercial right. The 
figures for the previous year have been regrouped wherever necessary to make figures comparable for the 
financial year under review. However the figures for the previous year are strictly not comparable with 
figures for the financial year under review because during the financial year under review the company 
has discontinued manufacturing operations with effect from November 2019 and has disposed of its 
industrial undertaking situated at Rakanpur, Ahmedabad. 
 

 o.   Borrowing costs 
Borrowing cost of working capital management is charged against the profit for the year in which it is 
incurred.  
Borrowing cost attributable to acquisition of an asset which takes substantial period of time to get  ready 
for its intended use is capitalized as part of the cost of such an asset. 
 

p.    Accounting for Taxes on Income 
Current tax is determined as the amount of tax payable in respect of taxable income for the period. 
Deferred tax is recognized, subject to the consideration of prudence in respect of deferred tax assets, on 
timing differences, being the differences between taxable income and accounting income that originate 
in one period and are capable of reversal in one or more subsequent periods. 
 

q.    However in view of complete discontinuation of the business operations by the company during the  
          financial year under review the above stated accounting policies have no material significance 
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                  ADLINE CHEM LAB LIMITED (Formerly known as Kamron Laboratories Limited 
  

Notes forming part of Financial Statements (Contd.) for the year ended 31stMarch 2023 (Amount in 
Thousands.)  

Note-3  FIXED ASSETS 
NON TANGIBLE ASSETS 

Intangible 
assets 

Gross block  Depreciation/amortization Impairment  Net Block 

As at 1 st 
April 2022 

2
0

Additions/ 
adjustments 

Deduction  As at 31st 
March, 2023 

As at 1 st 
April 
2022, 

For the year Additions
/ 
adjustme
nts 

Deduction As at 
31st March,2023  

As at 31st 
March, 
2023 

As at 
1 st 
April 
2022, 

Additions/ 
adjustments 

AS at 31st 
March 2023 

 As at 31st 
March, 
2022 
adjustments 

Technical Know How 
and Commercial 
Rights 

53864.78   53864.78 0 11413.51 875.30  12288.89 - - - - 41874.24 

Trademarks 2451.39  2451.39 0 0   0 - - - - 2451.39 

Total 56316.17  56316.17 0 11413.51 875.30  12288.89 - - - - 44325.63 

As at and for the 
year ended 31st 
March, 2022 

56,316.17 - - 56,316,.17 19902.84 3501.21 - 11,413.51 11990.54   44325.63 36,413.33 

Notes: 
1. The Management of the company on technical appraisal of its intangible assets under head “ 

Technical know how and Commercial Rights’ has been advised that the value of the intangible 
assets is Nil and therefore the management of the company has written down entire written 
down value as on 31st March 2023 as impairment loss. 

Capital Work in Progress – Nil 
(a) Disclosure of Title Deeds of Immovable Property that are not in the name of Company: Not Applicable 

because the company does not own any immovable property. 
 
Notes forming part of Financial Statements (Contd.) for the year ended 31st March 2023     (Amount in 
Thousands.) 

        Note-4              LONG-TERM LOANS AND ADVANCES   
           a)  LOANS & ADVANCES:    -                   -                

            a)   Security deposits - 
b) Unsecured, considered good  88.88 

  
                   TOTAL         88.88

 
1. Balances of, loans and advances are subject to confirmation and reconciliation. On receipt 
of confirmation and after making the reconciliation the necessary entries shall be made. 

     As at 31st 
March,2023 t March, 
2023 

As at 31st 
March,2022 

   Note-05    Inventories   

Finished goods(at cost) (Trading Items)             NIL                   2,590.01
                                                                                               TOTAL             NIL                2,590.01
(Reference is invited to sub note i of Note 2)    

 
Note-06         TRADE RECEIVABLES 

Unsecured  
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As at 31st March, 
2023 

As at 31st March, 
2022 
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Outstanding for a period exceeding six months from the date the debt are due for 
payment 

 

Unsecured, considered good    577.11 
Doubtful NIL 
  577.11 
less, provision for doubtful trade receivables - 
                                                                                            Sub Total  577.11 
Other receivables - 
Unsecured, considered good   136.39 
Doubtful - 
less, provision for doubtful trade receivables - 
                                                                                                TOTAL                    713.50 

 
 
 Notes forming part of Financial Statements (Contd.) for the year ended 31st March 2023       (Amount in Thousands.) 
   
      Trade Receivables ageing schedule 
          (Amount in Rs.) 
Particular Outstanding for following periods from due date of payment 

 

Less than 
6 
months  

6 months - 1 year  

 

1-2 years  2-3 years  More than 3 years  Total  

 

(i) Undisputed Trade 
Receivables – considered 
good (Previous Year) 

- 

 

(136.39) 

- 

 

(488.44) 

- 

 

(40.96) 

- 

 

(2.38) 

- 

 

(45.33) 

- 

 

(713.50) 

(ii) Undisputed Trade 
Receivables – considered 
doubtful  

- - - - - - 

(iii) Disputed Trade 
Receivables – considered 
good  

- - - - - - 

(iv) Disputed Trade 
Receivables – considered 
doubtful  

- - - - - - 

 
1.     Sundry Debtors include due of Rs.  Nil (Rs. Nil as on 31st march 2022) due from two pvt 

limited companies in which some of the directors of the company are directors. Including Rs 
Nil (Nil as on 31st march 2022) which are due for more than six months. 
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 (Amount in Thousands.)                                                                 
                 As at 31st 

March,2023 
As at 31st 

March,2022 
   NOTE 10         SHARE CAPITAL   
Authorized shares   
60,00,000 (Previous year-60,00,000)equitysharesofRs.10/- 6,0,000.00 60,000.00  

50,000(Previous year 50,000) 11% Cumulative Redeemable 
Preference shares each of Rs.10/- 

500.00 500.00 

 60,500.00   60,500.00 
Issued, subscribed and fully paid shares   
58,50,000 (Previous Year-58,50,000)                                                                    
equity shares of Rs.10/- each,fullypaid-up 

58,500.00 58,500.00 

Total 58,500.00 58,500.00 
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Note-07            CASH AND CASH EQUIVALENTS 
Cash and Cash equivalents  
Cash on hand 421.30 439.00 
Cheques on hand  
Balances with banks 
in current accounts 3.80 29.82 
in deposits accounts 192.27  
Total 617.37 468.81 

Note-08        Short-Term Loans And Advances  

Loans to employees (unsecured, considered good) - - 

Prepaid expenses Recoverable (unsecured, considered good) -        9.25
        Vat tax credit receivable - 484.43
       GST Receivable - 21.16

 Total - 514.84 

 

Note-9        OTHER CURRENT ASSETS 
TDS receivable - 43.75 
TCS receivable - - 
                                                                                                        TOTAL - 43.75
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 (Amount in Thousands.) 
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period: 
 

Particulars Opening balance Buyback     Closing balance 

Equity shares with voting rights    
Yearended31stMarch,2023 –
–Number of shares 58,50,000 – 58,50,000
–Amount ( Rs.) 58,500.00 – 58,500.00
Year ended 31stMarch,2022 –
–Number of shares 58,50,000  – 58,50,000
–Amount (Rs.) 58,500.00 – 58,500.00
  

b.   Terms / rights attached to equity shares: 
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each equity share 
holder is entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The 
dividend If  a n y  proposed by the Board of directors is subject to the approval of the shareholders in the 
ensuing Annual General Meeting. 
During the year ended 31st March 2023, the amount of dividend, per share, recognized as distributions to 
equity shareholders is Rs .Nil (year ended 31st March, 2022, Rs .Nil). 

 
c.  Details of share held by shareholders holding more than 5% of the aggregate and the promoters of the 

company share in the Company share in the company: 
 

Equity shares of Rs.10/- each fully paid 
Name 

31st March2023 31st March 2022 % Change during the 
year      Nos. %holding Nos.   %holding 

Individuals/Hindu undivided Family 
 

     
 Kamlesh J. Laskari 12,56,640 21.48 12,56,640 21.48 - 
 d. Shareholding of promoter(s):- 

 

                 Particulars                      As at 31March 2023                           As at March 31, 2022        % Change  
                    No. of Shares      % of total Shares      No. of share     % of total shares     during the year 
      Kamlesh J Laskari-HUF       12,56,640                     21.48     12,56,640 21.48    -  
               Sohan Kamlesh Laskari        60,750      1.04      60750 1.04   -   
               Rohan Kamlesh Laskari        59650      1.02      59650 1.02   - 
               Ranak Kamlesh Laskari        55000      0.94      55000 0.94   - 
               Balkrishna B Patel        53900      0.92      53900 0.92   - 
               Jagrutiben B Patel        53900      0.92      53900 0.92                                 - 
              Gaurav B Patel         53500          0.91      53500 0.91   - 
              Priyanka A Patel         51500      0.88      51500 0.88   - 
              Paulomi Laskari         5000      0.09      5000  0.09   -  
              Dineshchandra patel        1000      0.02      1000  0.02   - 
              Kalavatiben Bhagubhai Patel1000      0.02      1000  0.02   - 
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 (Amount in Thousands) 

 

  
 
           (Amount in Thousands.) 

Note-12    DEFERRED TAX LIABILITIES(NET) 
 
Difference between book and tax written down values of fixed assets  -  - 

Gross deferred tax liability       -  - 

                Deferred tax asset        -  - 

                Gross deferred tax asset                                                                                                            -                              - 

                 Net deferred tax liability                                                                                                        -                              - 

                                                                                      Total                                                                        -                               - 

 
In compliance with the Accounting Standard relating to Accounting for Taxes on Income - AS 22' 
issued  by the Institute of Chartered Accountants of India(ICAI), the Company has provided deferred 
tax  Rs.Nil (Previous Year Rs.Nil ) in the statement of Profit & Loss towards deferred tax liabilities for 
the year ended 31st March  2023. The Company in view of disposal of the industrial undertaking and 
having regard to the exceptional items of gain and loss, is in process of appraising the deferred tax 
asset/liability and final entry shall be made in the accounts on ascertaining the amount in respect of 
deferred tax liability / asset. The company under the circumstances has written off balance of Rs. Nil 
(Previous year Nil) in the deferred tax liabilities. 

 
58 

 As at 31st March, 
2023 

As at 31st 
March,2022 

   Note 11    
a) Capital reserve   

State Subsidy-Balance as per last Balance sheet   
As per last Balance sheet 1799.00 1,799.00 
   

b) General reserve   
As per last Balance sheet 16.00 16.00 
Bank FD 182.47 - 
   

c) Revaluation Reserve:   

Balance as per last Balance sheet                             - 
Less:  Transfer to Depreciation  - 
  - 

d) Surplus in Statement of Profit and Loss   
Balance as per last Balance Sheet          (33,831.40)        (41,009,50) 
Add, profit (Loss) for the year (42,340.89)          7,178.10 

Balance in the Statement of Profit & (Loss) (76,172.29)   (33,831.40) 

                                                                                                    TOTAL (74,174.82)      (32,016.40) 

   



 
 

1.    Sundry Creditors include due of Rs.  NIL (Rs.4,222.59 (in thousands) as on 31st march 2022) 
due to two pvt limited companies in which some of the directors of the company are 
directors. And include Rs Nil (2,624.39 as on 31st march 2022) which are due for more than six 
months.

 
Notes forming part of Financial Statements (Contd.) for the year ended 31stMarch 2023.

 

 
 
 

Note-16       OTHER CURRENT LIABILITIES 

TDS payable 1.69 - 
Statutory dues payable - - 
Other Trade Payable 45.53    159.57 
                                                                                                      TOTAL: 47.22 159.57 

 
  

Note-17   SHORT-TERM PROVISIONS 

Provision for Income tax - 1,463.00
Provision for Expense 5.00 Nil
                                                                                                      TOTAL: 5.00 1,463.00
   

     Note-18    REVENUE FROM OPERATION  

   Note-13         LONG-TERM PROVISIONS  

Provision for Gratuity 2908.85 2,996.62 
Provision for employee benefits 0.00 4.75 
                                                                                                                      TOTAL: 2908.85 3,001.36 

   
Note-14          SHORT-TERM BORROWINGS   

Form the Managing Director 12,879.09 13,167.45 
Other Short Term Loans (from Kamron Healthcare Pvt Ltd) 452.04 - 
                                                                                                                    TOTAL: 13,331.13 1,3,167.45 
There was a credit balance of Rs.4224.40 as on 1st april 2022 in favor 
of M/s Kamron Healthcare Private Limited , a company in which two 
directors of the company are also directors and the company had 
further received Rs 1260.93 up to 31st August 2022 from the said 
company and accordingly as on 31st August 2022 there was credit 
balance of Rs. 5485.33 in favour of KHPL. The company on basis of 
mutual understanding has written of the credit balance of Rs. 
5485.33 and transferred to the statement of profit and loss. The 
company between 1st September 2022 and 31st March 2023 
received further loan of Rs.452.04 which has been shown as short 
term borrowings.(figure are in thousands) 

  

Note-15        TRADE PAYABLES 

Trade payables - 4,470.44 
                                                                                                      TOTAL: - 4,470.44 

 As at 31st March, 
2023 

As at 31st 
March,2022 



Sale of products 

A) Manufacture goods Pharmaceuticals -             Nil 
    B)     Traded goods – 1)  Pharmaceuticals  - 7,366.36

                          2) Nutraceuticals   - -
               7,366.36 

Other operating revenue 
Scrap sales 

Revenue from operations(gross) -             7,366.36
less, GST *(see note 2-k) 
Revenue from operations(net) -               7,366.36           

73,66,361 *Sale of products of Rs Nil  (previous year rs. 7,366.36/-) is exclusive of GST collected 
of Rs Nil /-(previous year Rs. 273.52/-) of finished goods. 

 

 Details of products sold(Mfg) 
Finished goods - - 

Traded goods 

Pharmaceuticals  -      7,366.36
Nutraceuticals and dietary supplements -        - 

 -     7,366.36
                                                                                                     TOTAL                                          7,366.36 

        (Amount in Thousands.)  

 

 

 Year ended 31st 
March, 2023 

Year ended 31st 
March, 2022 

     NOTE-19 Other Income 

Interest income (refer note 1 below) 9.80 0.00

Profit on sale of fixed assets                -
Other non-operating income(Refernote2, below) 9,940.97 1,843.20

                                                                                                    TOTAL 9,950.77 1,843.20
 
1.  Interest income comprises: 
Interest from banks on deposits 9.80 -
Other interest 0.00
 9.80 -
2.  Other non-operating income: 

Miscellaneous income - 49.31
Sundry Credit Balance W/off 9,926.06 -
Duty Drawback benefit 14.91 -
Income from supply of manpower service - 1,793.89
                                                                                                    TOTAL 9,940.97 1,843.20
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Note-20         CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

Inventories at the beginning of the year Year ended 31st 
March, 2023 

Year ended 31st 
March, 2022 

Finished goods 2,590.01 3,921.57 
Work-in-process   
Stock-in-trade   

 2,590.01 3,921.57 

Inventories at the end of the year   
Finished goods - 2,590.01 

Total - 2,590,01 
Net increase(Decrease) (2,590.01) (1,331.57) 
   

 Year ended 31st 
March, 2023 

Year ended 31st 
March, 2022 

   Note-21 Purchases Pharmaceuticals -      3,467.06 

TOTAL  3467.06 

Note-22 EMPLOYEE BENEFITS EXPENSES 

Salaries, wages and bonus 432.60             1,845.29 
Contribution to provident and other funds 79.63                    1.08 
Gratuity (8.75)                        - 
                                                                                                TOTAL 503.48              1,846.37 
   



 

                        ADLINE CHEM LAB LIMITED (Formerly known as Kamron Laboratories Limited) 
 
Salaries, Wages and Bonus include payments to and provisions for Managing Director. 

  
Particulars 2022-23 2021-22 

Salaries Nil              150.00 

  House Rent Allowance & Other Allowance NIL NIL 

Family pension Superannuation NIL NIL 

 

 

 

 

 

 

 

 

 

 

  

 

 

Note-23 FINANCE COSTS 
Interest on borrowings - 43.37 
Interest on others - 29.70 
Credit Card Fees Expenses - 0.62 

                                                                                    
TOTAL 

- 73.68 

Note-24  DEPRECIATION AND AMORTISATION EXPENSE 

Depreciation and amortization for the year on  Property, Plant 875.30 3,501.21 
Less: Transfer from Revaluation Reserve - - 
                                                                                              TOTAL 875.30 3,501.21 
   

 Year ended 31st 
March, 2023 

Year ended 31st 
March, 2022 

   Notes 25   OTHER EXPENSES   
Audit Fees - 25.00 

Power and fuel - 71.40 
Rent - 70.00 
ROC & Listing Fees 339.20 442.04 
Repairs to buildings - 41.20 
Insurance 3.00 9.12 
Rates and taxes 2.60 183.17 
Export Service Charges 13.25 549.03 
Transport and freight charges(net) - 398.46 
Legal and professional fees 362.75 660.89 
Sundry (debit)/(credit)  balance w/off (net) 3,903.45 793.89 
Miscellaneous expenses 248.29 439.21 
                                                                                                 TOTAL 4872.54 3,683.40 

   
Payments to auditors   



                       
 
  

        (Amount in Thousands.) 
 

 
    
Notes  26        EARNINGS PER SHARE(EPS): 
Earnings per share is calculated by dividing the profit attributable to the equity shareholders by 
the weighted average number of equity shares  
Outstanding during the year, asunder: 

 

 
 
 
 
 
 
 
 
 

Notes     27         EMPLOYEE BENEFITS 
 

Contributions are made to Recognized Provident Fund/Government Provident Fund and Family                      
Pension Fund which covers all regular employees. Contribution is also made in respect to 
executives to a Recognized Superannuation Fund. While both the employees and the Company 
make predetermined contributions to the Provident Fund, contribution other Family Pension 
Fund and Superannuation Fund are made only by the Company. The contributions are normally 
based on certain proportion of the employee’s salary. Amount recognized as expense in respect of 
the defined contribution plans, aggregate to Rs. 79.63/- (previous year, Rs. 1.09/-). 
 
Provisions are made in respect of gratuity based upon management of the company valuation 
done at the end of every financial year by the management of the company. Major drivers in 
management assumptions, typically, are years of service and employee compensation. Gains and 
losses on changes in management assumptions are accounted for in the Statement of Profit and 
Loss. 
The charge on account of provision for gratuity and leave encashment has been included in 
Contribution to provident fund and other funds’ and ‘Salaries, wages and bonus’ respectively. 
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As auditors- statutory audit - 25.00 
For taxation matters - - 
For other services -  - 
Reimbursement of expenses - - 
                                                                                             TOTAL - 25.00 
  

      Current year       Previous year 
Profit (Loss) attributable to equity shareholders–Rupees  (42340.89) 7,178.09 
Weighted average number of equity shares outstanding during the 5,850.00 5,850.00 
Basic earnings per share–Rupees (7.24)      1.23 
Diluted earnings per share–Rupees (7.24) 1.23 
Nominal value per share–Rupees 10 10 
   



                       ADLINE CHEM LAB LIMITED (Formerly known as Kamron Laboratories Limited) 
  
                      In respect of gratuity (Provision-Non funded)

 Current year     Previous year 

Reconciliation of liability recognized in the Balance Sheet   
Present value of commitments 2908.85   2,996.62
Fair value of plan assets Nil Nil
Net liability in the Balance Sheet 2908.85   2,996.62
Movement in net liability recognized in the Balance Sheet (87.77)         23.20
Net liability as at beginning of the year 2996.62   3,019.82
Net expense recognized in the Statement of Profit and Loss                                                        
(including actual payment of  Rs.NIL/- Pre. year Rs.23.20/-) 

 -

Contribution during the year  -
Net liability as at end of the year 2908.85 2,996.62

 
 Notes forming part of Financial Statements (Contd.)for the year ended 31stMarch 2023 

                     Notes 28  SEGMENT INFORMATION 

 

        Primary 
The Company is engaged primarily in business of marketing of Pharmaceutical products. Accordingly the 
company is operating only in one segment as per Accounting Standard 17 dealing with segment reporting. 
Details of the segments are as under; 

Revenue   Pharma Total 

Sales -  

Job work Charges -  

Total Revenue from Operation -  

Other Income 9950.77  

Cost of Goods -  

Others Expenses(Net) 6251.32  

Increase/(Decrease) in Stock (2590)  

Profit/( Loss) Before Tax   

Profit and loss from exceptional item   

Less Provision of Income Tax   

Earlier year Income Tax   

Profit/ ( Loss) After Tax   
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Notes 29  CONTINGENT LIABILITIES 
 

There is no contingent liability as at the end of the financial year under review. 
 

Note: Details of contingent liabilities have been provided on basis of information provided by the  
management of the company and without independent verification by the statutory auditors. 

                      Notes forming part of Financial Statements (Contd.) for the year ended 31st March  2023 

Notes 30 RELATED PARTY TRANSACTIONS    

Names of the related party and nature of relationship where control exists:- 
I.  subsidiary company                                                                                Nil 
II. Associated Company/ Enterprise where common control exists.         

1) Centis Lifecare Private Limited 
2) Kamron Healthcare Private Limited 

III. Key management personnel 
1. Kamlesh J.Laskari 

2. Rohan K.Laskari 

3. Sohan K Laskari 

IV. Relatives of Key management Personnel and their Enterprise. 
1. Kamlesh J.Laskari(HUF) 

2. Ranak K.laskari 

3. Jagdish D Laskari(HUF) 

V        Directors. 
1. Kamlesh J.Laskari 
2. Ranak K.Laskari 
3. Dr.Mahendra P.Shah 
4. Mr.Devarshi D.Patel 
5. Rohan K Laskari 
6. Sohan K Laskari 

In accordance with accounting standard 18’ related party Disclosures’ issued by the Institute of Chartered 
Accountants of India, the Company has compiled the required information in the attached table. The following transactions 
were carried out with the related parties in the ordinary course of business.  
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      (Rupees in Thousands) 
Sr.No.     Nature of transactions Associates Key 

Management- 
Personnel 

Relatives of Key 
Management. 

Personnel 

      Total 

1.      Sale of finished goods - - - - 

  2.       Remuneration - 432.60 - 432.60 

  3.     Sitting Fees to Directors - - - - 

  4.      Purchase of finished goods - - - - 

  5.      Deposits taken during the year 452.04 11.64 - 463.80 
  6.      Repayment of Deposits during the year  300 - 300 

  7.      Outstanding fixed deposit payable 452.04 12,879 - 12,879 
  8.      Sale of Manpower service - - - - 

                                                                Total 904.08 13,623.24 - 14075.28 
Notes The company has written off Rs 5485.33 being loan payable by it to M/s Kamron Healthcare Pvt Ltd and 
except said write off there was no amounts written off or written back during the year in respect of debts due from 
or to related parties 
 

(Amount in Thousands.) 
 
Notes 31  EARNINGS IN FOREIGN EXCHANGE 

 

 Year ended 31st 
March,2023 

Year ended 31st 
March,2022 

(a) FOB value of exports NIL         5,281.83 
(b) FOB value of carbon credits               NIL NIL 
(c) Contract Research Income               NIL NIL 

    
 
                     Notes  32     Analytical Ration Analysis :- 

             Disclosure requires the company to provide analytical ratios along with an explanation of the items                              
included in numerator and denominator for computing these ratios 

           (Amount in Thousands.) 
Ratio  Numerator Denominator For the year 

ended 31st 
March, 2023 

For the year 
ended 31st 
March, 2022 

Variance (%) Reason for 
variance 

Amount 
Percentage  Percentage  

Current Ration   
(Current Assets / Current Liabilities) 

617.37 13383.35 0.05       0.22 77.27  

Debt-equity Ratio 
( Total Debt / Shareholder’s Equity) 

Nil (15,674.83) - 0 -  

Debt service coverage ratio 
(Earning available for debt service/ Debt 
Service) 

N.A N.A N.A N.A N.A N.A 

Return on equity ratio 
(Net profit after taxes / Average 
Shareholders) 

(42340.89) 5850.00 (7.24) 1.23 488.62  

Inventory turnover ratio  
(Sales / Average inventory) 

- 1295 - 2.84 -  



Trade Receivable turnover ratio 
(Net Sales / Average Accounts 
Receivable) 
 

- - - 0.89 -  

Trade payable turnover ratio 
(Net Credit Purchases /Average Trade 
Payables) 

- - - 1.01 -  

Net Capital turnover ratio 
(Net Sales/Average Working Capital) 

- 13847.76 -       -0.52 -  

Net profit ratio 
(Net profit /Net Sales) 

(42,340.89) - - 0.97 -  

Return on capital employed 
(Earning before interest and taxes / 
Capital Employed) 

(42,340.89) (15,674.83) -2.70 0.27   

Return on investment 
(Net Income /Cost of investment) 
 

N.A N.A N.A N.A N.A N.A 

(Note: The company has substantially scaled down its business operations during the financial year under review which has been major 
 cause for the variance in the ratios) 
 
 

Notes 33   Disclosures required under Section 22 of the Micro, Small and Medium Enterprises  
Development Act 2006           

          (Amount in Thousands.) 
Particulars As at 31st 

March,2023 
       As at 31st 

March,2022 

(i)  Principal amount remaining unpaid to any supplier as at the    
end of the accounting year 

    497.57        4,327.39 

(ii) Interest due there on remaining unpaid to any supplier as at 
the end of the accounting year               – – 

(iii)  The amount of interest paid along with the amounts of the 
payment made to the supplier beyond the appointed day – – 

(iv)The amount of interest due and payable for the year – – 
(v) The amount of interest accrued and remaining unpaid at the 
end of the accounting year 

– – 

(vi)The amount of further interest due and payable evening the 
succeeding year, 

Until such date when the interest dues as above are 
actually paid 

– – 

Dues to Micro and Small Enterprises have been determined to the extent such parties have been 
 Identified on the basis of information collected by the management. This has been relied upon by  
the auditors.  

 
 

In terms of our report attached                                                                                              For & On Behalf of Board
For    DEEPAK SONI & ASSOCIATES                                  
Chartered Accountants 
Firm RegistrationNo.102250W 

 
     
 

 
Deepak Soni                                          Kamlesh J.Laskari                                   Ranak K Laskari                              SohanKLaskari  Bhavasthi Mehta 
  Partner                                                  Managing Director                       Director                                   CFO                                            company Secretary 
 Membership No. 31138     (Din: 00461198)                            (Din: 00461265)                 Din: (06637203)  
UDIN No.23031138BGYSKR5608  
Ahmedabad, dated,                                                                       

 30th May  2023 
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         ADLINE CHEM LAB LIMITED (Formerly known as Kamron Laboratories Limited)                    
E-COMMUNICATION REGISTRATION FORM 

(Only for members holding shares in physical form) 

Date: 

To, 

Link Intime India Private Limited, 

506-508, Amarnath Business Centre-1 (ABC-1), 

 Besides Gala Business Centre, 

Near St. Xavier’s College Corner, 

Off C. G. Road, Ahmedabad - 380006 

UNIT – ADLINE CHEM LAB LIMITED (formerly known as Kamron Laboratories Limited) 

 

Dear Sir, 

Sub: Registration of E-mail ID for serving of Notices / Annual Reports through 
electronic mode by Company 

 

We hereby register our E-mail ID for the purpose of receiving the notices, Annual Reports and 
other documents / information in electronic mode to be sent by the Company. 

 

Folio No. : 

 

 

E-mail ID : 

 

 

Name of the First / Sole 
Shareholder : 

 

 

Signature : 

 

 

 

Note: Shareholder(s) are requested to notify the Company as and when there is any change 
in the e-mail address. 

Encl: Self attested copy of PAN & Address proof 
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