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Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Re: Submission of Unaudited Financial Results for the quarter and half year ended on
September 30, 2020 pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We hereby inform you that the Board of Directors in its meeting held today inter-alia taken on
record, considered and approved the Unaudited Standalone & Consolidated Financial Results for
the quarter and half year ended on September 30, 2020 together with the Limited Review Report

from Statutory Auditors.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. A copy of Unaudited (Standalone & Consolidated) Financial Results for the quarter and half

year ended on September 30, 2020.

2. Limited Review Report on the aforesaid Unaudited (Standalone & Consolidated) Financial

Results.

The Board Meeting commenced at 11.00 a.m. and concluded at 02.50 p.m.

Request to kindly take the same on your records.

Thanking you,
Yours faithfully,

For Infibeam Avenues Limited
(Formerly known as Infibeam J@mrpg{auon Limited)

Shyamal Trivedi . Z
Vice President & Company“fgfé’i'etary

Encl.: As above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of Infibeam Avenues Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Infibeam Avenues Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Infibeam Avenues

Limited ("the Company") for the quarter ended September 30, 2020 and year to date results for the period from April
1, 2020 to September 30, 2020 ('the Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company's Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statements is free of material misstatement. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
disclosed, or that it contains any material mistatement.

For SHAH & TAPARIA
Chartered Accountants e

"

irm Registration No.: 109463W 7\ ¢
> e

Membership Number: 103840
Place: Gandhinagar

Date: November 12, 2020
UDIN: 20103840AAAANR4633




Infibeam Aveniues Limited

(formerly knowh ag Infibeam In¢orporation Limited)

CiN: LB4203G12010PLCO61366

28th Floor, GIET Two Building, Block No, 56, Road -5€, Zone-5, GIFT CITY, Gandhinagar = 382355
Statement of Standaldne Unaudited Results For The Six Months Ended Septémber 30, 2020

{Rupees in million, except per share data and if otherwise stated}

Quarter Ended. Sik Months ended Year ended
s particulars September 30; 2020° June 30, 2020 September 30, 2019 September 30, 2020 Septéinber 30, 2019 March 31, 2020
Fie. (Uriaudited). . {Unaudited) {Uhaudited) {Unaudited) {Unaudited) (Auditedy
1 |Incore from operations o o ' k
Incomefrom operations 1,304:6 8634 1,515.0: 21680 3,206.0 5,863.6
Other operating income = o - i s B
Total income fram eperations 1,304.5 863.4 1,515.0 2,168.0 3,206.0 5,863,6
2 {Other income 312 263 20.2 575 | 434 90.3
3 {Total income (142) 1,3358 889.7 1,535.2 2,2795.5 3,249.4 5,953.9
4 lExpenses 1 :
‘Operating expenses 837.0 4366 14,0069 1,273.:6 2,194.8 38104
Eriployee Benefits expenses 118.5 1176 13234 2361 270:1 451.9
Finarice-costs 9.3 | 9.2 111 185 22.4 42.2
Depreciation and amortisation expenses 2359 2190 1649 4549 3140 749.8
Other expenses 57.6 56.8 453 114.4 114;2 261.1
Total expenses 1,258.3 ‘8382 1,360:3. 2,097.5 2,3155 5.355.4, |
5 |proflt befors exceptional iterh and tax (3-4) 775 50i5 1748 128.0 3339 598.5
6 |Exceptional items: = = = - .
7 |Profitbefore tax(5-6) 778 50.5: 1749 1280 333.9 598.5
8 |Taxexpérises 215 187 754 a5y 134.0° 2126
g [Profit aftertax (7-8) 50.0 318 99.8 81.8 199.9 3859
10 Otheert)mp‘rehehsi've Incorne/{Expenses) (et of tax)
Items that will fist be reclassified to Profit ot foss-
-Remeastrements of the defined benefit plang - - - - {1.2)
11 {Other comprehensive income; netiof tax - - - - - 1.2y
12 jTotal Comprehensive income for the Period {after tax) (9+11) 50.0° 31.8 99.8 81.8 199.9 384.7
13 {Paid-up equity share capital {Face Value of the share Re. 1/- each) 664.7 664.7 663.4 664.7 663.4 ‘664,77
14 1O0thereguity 25,6887
15 |Earnings per shiare {Face Value of Re.1/- eachy{not annualised)
|ty Basic 0.08 0.05 015 | 012 031 0.58
{b) Biluted 0.08 | 0.05 0.15 012 0:30 0.58

Sec accompanying notes to the finahcial results




Infibeam Avenues. Limited

{formerly known as Infibeam lhcorporation Limited)

CiN: L64203G12010PLCOGI366

28th Eiogr, GIFT Two Building, Block No. 58, Road -5C, Zone-5, GIFT CITY; Gandhinagar~ 382355
Statement Of Standalone Unaudited Assets And Liabilities As At September 30; 2020

{Rupees in million) |

PARTICULARS September:30; 2020 “Marchi31, 2020

‘ » {Unaudited) {Audited)

ASSETS

i Nern-current assets

property, plant and equipient 2,395:4 2,347.1

Goodwill 16,124.2 | 16,1242

Otherintangible assets 2,435.7 2,646.9 |

Financial-assets ‘

Investments 3,1004 1 3,006:9
Other financial assets 485.2: 4718

Income tax-assets {het) 1897 182.3

Qtheér non-tufrént assets 1050 442 |

Total non-current assets 24,8356 24,823.4

IL.Current assets

Financial assets
Trade receivables 450:4 192.9-
Cash and cash equivalents 866.6 7789
Bznk balance pther than above 1033 125:1
Loans 26804 46.1
Others financial.assets 710.8 TaL A

Other current assets 3,524.9 2;204.4

Total current assets 5,916.4 | 4,088.8

Assets held for sale 302.8 302.8

Total Assets 31,084.8 29,2150

EQUITY AND LIABILITIES

EQUITY

Equiity sharecapital 664.7 664.7 |

Other equity 25,781.7 25,688.7 |

Total eqity 26,4464 26,3534

LIABILITIES:

1. Mon-current ligbilities:

Financial liabilities |
Borrowings 176:9 175.8
Otherfinancial liabilities 40.0 34.7

|Provisions 47.9 43.1

Deferred tax liabilities {net) | 281.6 287.4

Total non-current llabilities 546.4 541.0

L.Current liabilities:

Financial liabilities
Borrowings B1.9 873
Trade payables

Total dutstanding dues to micro.and small enterprises - 2.3
Total outstanding duesto other than micro and small enterprises 40:9 73.8
Other financial ligbilities 220.8 178.5:

Other current liabilities 3:626.6 1,918.1

Provisions 12.2 12.2

Income tax liabilities (ret) 736 47,8

Total current liabilities 4062.0 2,320.6

Total Equity and Liabilities. 31,054.8 28,2150

See.accompanying notes to the finangial results




Tnfibeam Aveniies Linfited
{formerly Infibeam Incorporation Limited)
CIN: £642036)2010PLCO61366

28th Floor, GIFT Two Building, BlockNo, 56, Road -5C, Zone-S, GIFT.CITY, Gandhinggar-f'sazsss
Statement OF Standalone Cash FlowsFor The Six Months Ended September 30, 2020

{Rupees in million)

{sr Six month ended Six month-ended
1 N0!'~ PARTICULARS Séptgmberé_ﬂ. 2020 September 30,:2018
L {Unaudited) {Unaudited)
A |Cash Flow from operating activities: o
Profit Before taxation 128.0 | 3339
Adjustments toreconcile profit before tax tonet cash flows: ;
Depreciation and amortization expenses 4549 3140 |
Employee stock option expense {net) 60 335
Finance cost 185 19:8
interest Income {39.3) {36.7)
Shert ternd-capital gain on sale of mutual fund - (0.6}
IND AS Transition - 0.7
Alfowsnge for Foiittful debtswiritten hack (1) -
Unreatised foreign currency foss / {gain) 2.8 B
Bad Debts /:Balances written off 108 5
Allowance fordoubtful debts 70 0.7
Operating Profit before Working Capltal'Changes 577.7 665.3
Adjustments for ) ;
increase /{decreass)in tiade and other paysbles 1,695:8 | (548:8)]
Movernent in-provisions g4} 108
(increase} / decrease in trade raceivabl (236.3)f (47:6)
{Increase) / decrease inotherassets {1,296.9) 193.8
Net Changes In Working Capltal 151,7 {391.8)
Cash:Generated from Qperations 7294 | 2735
Direct Taxes paid {Net of Incore Tax refundy (33.5)] {850}
{Net Cash {used in) Gperating Activities. 6959 | 1885
B |Cashi Flow from Investing Activities:
Payment foracquisition-of property, plantand equipment and intangible-asset {including {354.0} {578.3)
capital work-in-progress and intangible uridér development)
Loans and advances.giveri to subsidiarias (net) {225.0} 0.8
Repaymient-of Loans and advanices by others {net] 108 0.5 |
Interest received 3931 286
Fixed deposits with bark {net) 218 | {108.5)
Inve ts for.acquisition-of shares {93.5)1 {80:0)]
purchase of mutual-find - {97.5}
Proceeds from sale of mutual fund ~ 98.1
Net cash{used In} Investing Activities {600.4) {7363},
€ |Cashi Flow from Financing Activitiss
Proceeds from share application:money (ESOP) = 03
Increase in'Government Grants Reserve S 15.7
Interest paid: 8.7 {19.5)
Proceids / Repayment.of borrowings {net) 11 (43.9)
Net Cash {used tn) Financing Activities {7.6) (47.9)
Net Increase / (Decrease) incash-& cash equivaleats (A+8+C) 87.9 {585.7)
Cash 8 Cashrequivalentat the beginning of the peried 7787 1,228.7
Cash & Cash equivalent at therend of the period 866.6 633.0

*# Reprasents amount less than:one fnillion




Note:

Date: November 12, 2020
PlaceGandhinagar

The above statement of uagudited standalone financial results for the six months ended September:30; 2020 {'the Statement') of
infibearmn Avénues Lifnited {formerly known as lafibeam Incorporation Limited) {'the‘Campany’) are: reviewed and recommended
by the Audit Committee and taken on record by the Board of Directors at their meeting held on November12; 2020, The report
has been filed with the stock exchange and is.available on the Company’s website at "www.ia.0o0",

in accordance with Ind AS<108 - "Opeérating Segments”™ and -evaluation by the Chief Operating Detision ‘Maker, the Comipany
operates in one business segment le. E-commerce including payment services; website development -and maintenance and
felated ancillarysétvices, which is reflected inl the above results.

During the previous yeat, Infibeam Averiues Limited ('the Company') fiave-entéred into Scheme of Arrangement ias follows:

(a) Demerger of the SME E-Commetrce Services Undertaking of the Cormpany and transfer the same to'Suvidtiaa Infoserve
Private: Limited {'Suvidhaa') which includas issuance of equity shares by Suyidhaa to the equity-share holders of the
Company;

{b) Demergerof the Themepark & Event Software Undertaking of the Company and transfer the same to DRC Systerns
India Private Limited {'DRC’) which includes issuance of equity shares by DRC to-the equity share holders of the
Company;

{c) Demerger of the £-Commerce Business Undértaking of NSIinfinium Global Private Limited (INSI') and transfer the same
to Suvidhiaa which includes issuance of equity shares by Suvidhaa to the equity share holders of NSl

Further, during the year the Company has received Observations fiom the BSE Limited and National Stock Exchange of lndia
Limited. The Company has/initiated the process with Hor’ble Nationd| Company Law Tribunal, Ahmedabad Bench (“NCLT*) and has:

filed the petition with NCLT for sanctioning of the said Scheme.

The-acceunting impactof the same would be given in the books of account on approval of the:Scheme by the Regulatory: Authority
on-appointed:date.

The full impact of COVID19:still remains uncertain ard could e different from our estimates when we prepared these financial

Tesuits, The Company will continue to closely monitor any materialchanges to future economic conditions.

The figures for comparative period have been regrouped/ reciassified, wherever necessary, to make them-comparable,

For and on behalf of Board of Directors of

Infibeam Avenues Limitéd
P /"{.—\.‘, o—

Vishal Mehta
Managing Director




SHAH & TAPARIA

CHARTERED ACCOUNTANTS
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Independent Auditor’s Review Report on Quarterly and Year to Date Unaudited Consolidated Financial Results of
the Company Pursuant to. the Pegulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as-amended

Review Reportto
The Board of Directors
Infibeam Avenues Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Infibeam Avenues.
Limited (‘the Holding Company'), and its ‘Subsidiaries and Associates (the Holding Company, Subsidiaries and its
Associates together referred to as 'the Group') for the quarter ended September 30, 2020 and year to date from April 1,
2020 to September 30, 2020 (the Statement') attached herein, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting™ ('Ind AS 34", prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review:

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance:
as to whether the financial statements are free of material misstatement. A review- of interim financial statement consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and:
other review procedures. A review is substantially less in scope than as audit conducted in accordance with standards on
auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the following entities;

Sr No Name of Entities Relationship
1 Infibeam Digital Entertaiﬁm‘ent Private Limited Subsidiary
2 Odigma Consultancy Solutions Private Limited Subsidiary
3 Infibeam Logistics Private Limited 7 Subsidiary
4 DRC System India Limited ~_ Subsidiary
5 Avenues Infinite Private Limited | Subsidiary
6 | Vavian Intemational Limited , Subsidiary
7 Avenues World FZ LLC ‘ | Subsidiary
3 Al Fintech Inc ' , Subsidiary
9 Cardpay Technologies Private Limited Subsidiary
10 Instant Global Paytech Private Limited Subsidiary
11 NSI Infinium Global Limited ' Associate
12 Infibeam Giobal EMEA FZ-LLC ' Associate
13 Avenues Payments India Private Limited p— ; Associate

Delhi Office 1 53/127, Ramjas Road, Karol Baugh, New Delhi - 110 005.- Tel.: 011 - 2872 2222 1 33333 -E-mail : delhi@shahtaparia.com



SHAH & TAPARIA

CHARTERED ACCOUNTANTS ; 203, Center Point Building, 100, Dr. Babasaheb Aml;édkar Road,

~ Opp. Bharatmata Theater, Lalbaug, Parel, Mumbai - 4000712,

, Tel ;- 022-42116800 Fax : 022-4022 0314
\ E-mail : info@shahtaparia.com
‘ visit us at : www.shahtaparia.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on consideration of
the review report of other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in
which it is to be disclosed, o that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial information / finaneial results and other unaudited
financial information of*

s 10 subsidiaries, whose unaudited interim financial information / financial results include total asset of Rs.
2,888.23 millions as at September 30, 2020, total revenue of Rs. 317.91 millions and Rs. 558.33 millions, total
net profit after-tax of Rs. 28.11 millions and Rs. 57.52 millions and total comprehensive income of Rs. 28.35
millions and Rs.57.90 millions for the quarter ended September 30, 2020 and the period ended on that date
respectively, and net cash inflow of Rs 321,74 millions for the period from April 1, 2020 to September 30,
2020, as considered in the Statement, which have been reviewed by their respective independent auditors.

o 3 associates which reflects the group’s shares of Net Profit of Rs 10.40 millions and Rs. 64.5 millions for the
quarter ended September 30, 2020 and period ended on that date respectively, as considered in the Statement’
whose interim unaudited financial information / financial results have been reviewed by their respective
independent a»ditors.

The independent auditor’s reports on unaudited interim financial information / financials results of these entities have
been furnished to-us by the Managemient and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these subsidiaries and associates is solely based on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

7. The interim financial statements of subsidiaries and associates which are located outside India have been prepared in
accordance with accounting principles generally accepted in that country (“local GAAP”) and have been reviewed by
another auditor urvler gencrally accepted auditing standards applicable in that country. The Holding Company’s
management has converted the interim financial statements of these subsidiaries from the local GAAP to the
Accounting Principles Generally Accepted in India. ‘We have reviewed these conversion adjustments made by the
Holding Company’s Management. Our conclusion in so far as it relates to the amounts and disclosures of these
subsidiaries is based on the report of the other auditor and the conversion adjustments catried out by the Management of
the Holding Company and reviewed by us.

Our conclusion on the Statement is fiot modified in respect of the above matters.
For SHAH & TAPARIA

Chartered Accountants
ICAL Fim\l}egistratigr\l No.: 109463W

r / ey ":%\\
L e F2 (} 3 & u?
Ramesh Pipalawa I

153
Partner =l
Membership Number:; 103840 W
Place: Gandhinagar NS
Date: November 12, 2020 \"lw

UDIN: 20103840AAAANS6809

Delhi Office : 53/27, Ramijas Road, Karol Baugh, New Delhi - 110 005.- Tel.: 011 - 2872 2222 / 33333 +E-mail : delhi@shehtaparia.com



Statement of Consolidated Unaudited Results For The Six Months Ended September 30, 2020

Infibeam Avenues Wmited (Formerly known o5 infibearn Incurporotion Limited)
. CIN: 164203GI12010PLC061366 .
28th Floor, GIFT Two Bullding; Biock No. 56, Road-5C, Zone-5, GIFT CITY, Gandhinagar Gufarat: Pini382355

{Rupees in milllon, except per share'data and if otherwise stated)

) Quarter Ended Six Months Ended Yearended .
:: PARTICULARS __September30,2020 | June 30,2020 September 30, 2019 September 30,2020, September 30, 2015 March ;1 2020
{Unaudited) (Unaudited) ({Unaudited) {Uhaudited) {Unaudited) {Audited)
1 |Income from operations i
Income fr6im operations 1,539.0 10266 1,6835 2,565.6 3,538,7 6,4808.}
Otheroperating income « . . - - .
Total income from-operations 1,53%.0 1,026.6 1,683.5 2,565.6 3,538.7 £:480.9°
2 [Otherincome 31.0 26.5 24.2 57.5 48.4 1242
3 [Total iricome (142) 1,570.0 1,053.1 1.707.7 2,623.1 3,587.1 5.:605,1
4 |[Expenses
Opérating éxpenses 953, 498.6. 10471 1,452.1 22703 3,963.8
Employee benefits expenses 169.5 1563 1654 325.8 33855 6232
Findnce costs: 9.9 91 112 19 236 435
Depreciation and amortisation.expenses 252.4 235.5 2164 487.9 4115 913.5
Othier expenses 69.8 61.8 686 1316 150:2 | 361.1,
Total expenses 1,455.% 9613 1,509.1 24164 3,164:1 5,905.1
5 |Profit before exceptional items / non-controliihgiinterest / share in et profit./ {loss) 1149 91.8 198:6 06.7 393.0 | 700.0
 jof-assoclates (3-4) )
& |Exceptional items {refer:note 5} . & = = - = 828
7 |Profit before non-controlling interest / sharé In net.grofit/ {foss) of associatés {5 - 6) 1149 018 198.6 206.7 393.0 782.8
8 |Share.in net profit/{loss) of associate 04 541 1371 645 -288.2 -509.9
g |profit'before tax (7+ 8) 1253 1458 3357 2712 681.2 1,292.7
10 {Tax expenses/ {credit) 34.91 284 764 63.3 1337 24272
11 |Net Profit for the period after tax and share in profit of associate {9+10) 90.4 1175 259.3 207.9 5475 1,080,5
13 |Other comprehensive income / {expenses J(nét of tax)
(i} items that may be reclassified to profitand foss - : w < = -
{iiy items that will not be raciassified to-profit and loss 0.3 0.1 - 04 = {0:7)
13 |Total Comprehénsive intomé/ (expenses) fof the period (11 + 12) 807 1176 2533 208.3 5475 1,079.8
14 iProfit for the period / yéar attributable tos
Owiiers of the tompany 93.4 119:0. 246:4 212.4 527.0 1,079'9
Non-controlfing interest: 3.0 B 129 4.5) 205 7
15 |Other compretiensive income/ (loss) attributable to:
Owners of the Compary 0.1 01 - 02 < (1.0
Noh-controlling interest 0.2 - 0.2 v 03]
16 |Total-Comprehensive income/ {Expenses) attributable to:
-Owners of the Company 935 1194 2464 212.6 527.0 1,078
Non-controfling interest. 2.8 =15 12.9 {4.3) . 205 10
17 [Psid-up equity share capital (Face Value of the:share Re. 1/- each) 664.7 £664.7 £63:4 664.7 6634 664.7
18 [Other equity 27,7848
19 |Earnings per share {Face value of Re. 1/- éach) {not annualised) 1
ta) Basic 0.14 0,18 038 032 .80 1.63
{bj Dituted 0.14 0.18 037], 032 0.80 162

Seé accompanying notes o the Financial Results




Infibeam Avenues Limited {Formerly known as Irifibeam Incorporation Limited)

CIN: L64203GI2010PLCO61366 )

28th. Floor, GIFT Two Building, Block No. 56, Road -5C, Zone-5; GIET CITY; Gandhinagar - 382355
Consolidated statement of Assets and Liabilities as at September30,2020

{Rupeesin.million}.

Particulars Septerber 30; 2020 March 31, 2020
{Unaudited) (Audited)
ASSETS
Non-currentassets
Property; plantandequipment 2,456.0 12,4193
Goodwill oniconsalidation 16,2154 16,144.3
Other intangible assets 2,544.4 2,772.4
intangible assets under dévélopment 103 =
Finanglal assets
Tnvestments 4,008.1 3,921.0
Qther finanicial assets 4853 4718
|Beferred tax-assets:{net) 7.2 7.2
Income tax‘assets {net). 2191 2060
Other nonscurreritassets 431.1 3402
Total non-current assets 26,377.6 26,282.2
Current assets
Financial assets
Trade receivabiles TS 572.6
Cashrand casiy equivalents 1,812.6 913.6
Bank balance other than above 103.3 125.%
Loars 58 16.6
Others financial assets 9515 744.7
Other current asssts 3,604.5 2,252.3
Total current assets 67546 | 4:624.9
Assets held for sale 8106 869.6
Total Assets 33,942.8 31,776.7
EQUITY AND-LIABILITIES
gQumy
Equity share tapita! 664.7 664.7
Othier equity 28,003.1 27,7848
Non-controllinginterest 21.3 {6:1)
Total equity. 28,689.1 28,4434
LIABILITIES
Non=cutrent liabilities
Financial liabilities
Borrowings’ 176.8 175:8
Other financial liabilities 40,0 347
Provisions 54.65 48:0
Deferred tax liabilities:{net) 284.6: 295.0
Total non-current liabilitles 5560 553.5
Current liabilities
Financial liabilities
Borrowings 87.97 879
Trade payables
Total outstanding.dues to.micro and small'enterprises ot 35
3366 3035
Totat:cutstanding dues to'other than ricro and small entérprises
Othet financial liabilities 463.3 2575
Other current liabilities 3,699.3 2,058.4
Provisions’ 13.5 13:3
Incoine tax liabifities (het) 97.0 49.6
Total current liabilities 4,697.7 2,779.8
Total Equity and Liabllitles. 33;,_@9&2‘8 31,7767




Infibeam Avenues Limited
{formesly known as: Infibeam Incorporation: Limited)
CIN: 164203G)2010PLC061366

28th Floor; GIFT Twe Building, Block No. 56, Road -5C, Zone-5, GIFT CITY, Gandhinagar - 382355
Statement of Consolidated.Cash Flows for the Six Monthis Ended September 30, 2020

{Rupees in million)

St | v Six:month gr}ded _ Sixmonth ended
N(; PARTICULARS _'September 30,2020 Sepiternber 30,2019
- {Uriaudited) {Unaudited)
A {Cash Flow from operatirig activities:
Profit Before taxation 206.7 393.0
Adjustrents toteconcile profit before tax to net cash flows:
Depraciation and'amortization expenses 487.9 4116
ESOP expense (net) 9.9 381 |
{ 130 236
0 (39.5) a7.2)
Short term capital gain on sale-of mutual fund 8 (o:8),
IND ASimpacton fairvalue of investment B {0.1}]
Liabilities/ allowance written back {119} .
Allowante for doubtful.debts 7.0 0.7
Bad debis 7 balance writtenoff 10,9 Q.2
Operating Profit before Working Capital Changes 690.0 830.¢:
Adjustments for:
Increase/.(decrease) in trade payables 236 40.8!
ingreasein provisions and other liabilities 1,8555 (594.5)
{increase}in tradereceivables (22855 116:0)
{Incrgase} / decrease inother assets 11,571.6) 189
Net Changes in Working Capital 79.0 {550.8)
Cash Generated from Operations 769.0 279.2
Dirett Taxes paid (Net of Income Tax-refundy {393} (91.3)
Net Cash:{used in) Operating Activities 729.7 1879
B |Cash Flow from Investing Activities ‘
Payment for acquisition of property, plant-and equipment and intangible asset {including: {402.0) {590.5)
capital work-in-progress and intangible under development).
Repayment of Loans:and:advances by subsidiaries 10.8 -
Repayment of Loans and advances byothsrs - 0.5
lnterest received 39:5. 37.2
Fixed deposits-with bank {net) 218 {107.7)
Payments for purchsse of non-current investments {70.1) -
Purchase of mutual fund - (92.5)
Procegds from sale:of mutual fund - 984
Net cash {used in} Investing Activities (400.0) {660.4)
C. [Cash Flow from Financing Activities
Proceeds froni share application maney - 0.3
Interest pald {9:2) {23.6)
Increase in Government Grant Reserve - 157
Proceeds / Repayment of borrowings (net) 11 93.1)
Net Cash {used in) Financing Activitiés (8.1) {100.7)
Net Increase./{Decrease) in cash & cash equivalents (A+B+C) 3216 (573.2)
Cash & Cash-equivalent-at the beginning of the period 9136 13172
Add : Cash & cash equivalerits acquired on acquisition of subsidiary 76.8 -
Cash & Cash equivalent st the enid of the periad 1,312.0 7440

** Represents arnéunt less than one million




Note:

1 The above statement of unaudited consolidated finsncial resuits for the six months ended September 30; 2020 ('the Statement’) of
Infibgam Avénues Limited (formerly known as Infibeam incorporation Limited) (‘the Company') and. its subsidiaries and -associate
{'the Group") arereviewed and recommended by the Audit Committee and teken on record by ‘the Board of Directers at their
meeting held on November 12, 2020, The report has been filed with.the stock exchange.and is-available:onthe Company's website
at "wivw ia.000".

2 Inaccordance with Ind AS*108 - "Operating Segments” and evaluatior by the Chief Operating Decision Maker, the Group operates
in one business segment i.e. E-commerce including payment services, ‘website development and maintenance and related
ancillary services, which is reflected in the above results,

3 Duringthe previous year, Infibeam Avenues Limited {'the Company'} have entered into Schemie'af Arrangement as follows:

{a) Demerger of the SME E-Cornmerce Services Undertaking of the Compary and transfer the same to Suvidhaa
infoserve Private Limited {'Suvidhaa'} which includes issuance-of equity shares by Suvidhaa to the equity share
holders of the Company;

(b)-Demerger of the Themepark & Event Software Undertaking of the Company and transfer the same to. DRC Systems
india Private Limited {'DRC'} which includes issuance of equity shares by DRC to the equityshare holders of the
Company;

{¢) Demerger of the E-Caminerce Business Undertaking 6f NS! Infiium Global Private Limited ('NSP) and transfer the
same to Suvidhaa which inciudes issuance of equity shares by Suvidhaato the equity share holders of NSI.

Further; during the: vear the Company has received Observations from the BSE Limited and National Steck Exchange of india
Uimited. The Company has initiated the process with Hon'ble National Cornpany-Law Tribunal, Ahmedabad Bench {“NCLT") and has
filed the petition with NCLT for sanctioning of the said Scheme,

The accounting impact of the same would be given in the books of account-on approval of the S¢heme by the'Regulatory Authority
on appointed date,

4 The full impact of COVID1S still remains uncertain and could Be different from our estimates when we pre‘pa'red these firiancial
results. The Company will continue to closely menitor any material changesto future economic conditions.

5  The exceptional item of Rs. 82.8 milliori for the year ended March 31, 2020-is ‘on accotnt of IND AS impact on fair value of
investment in subsidiary-on accounit-of loss of control and change in relationship from subsidiary to associates as per IND AS 110
“Consolidated Financial Statements™.

&  Thefigures forcomparative period have been regrouped/ reclassified, wherever necessary, to'make tiiem comparable,

For and on behalf of Board of Directors of
Infibeam Avenues Limited

Vishal Mehita
Managing Director

Date: November 12,2020
Place: Gandhinagar






