
November 12, 2020 

INFIBEAMW 
AVENUES 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (East), 
Mumbai -400 051 

Company Code No.: 539807 Company Symbol: INFIBEAM 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

Re: Submission of Unaudited Financial Results for the quarter and half year ended on 
September 30, 2020 pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

We hereby inform you that the Board of Directors in its meeting held today inter-alia taken on 
record, considered and approved the Unaudited Standalone & Consolidated Financial Results for 
the quarter and half year ended on September 30, 2020 together with the Limited Review Report 
from Statutory Auditors. 

Pursuant tO' Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015,we enclose herewith the following: 

1. A copy of Unaudited (Standalone & Consolidated) Financial Results for the quarter and half 
year ended on September 30, 2020. 

2. Limited Review Report on the aforesaid Unaudited (Standalone & Consolidated) Financial 
Results. 

The Board Meeting commenced at 11.00 a.m. and concluded at 02.50 p.m. 

Request to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Infibeam Avenues Limited 

Shyamal Trivedi 
Vice President & Compan 7"'-~J:ll'rYoot-'!:l1'1'"'1T 

Encl.: As above 

INFIBEAM AVENUES LIMITED 
[Formerly known as lnfibeam Incorporation Limited) 
Regd. Office~ 28th Floor, GIFT Two Building, Block No. 56, Road-SC, Zone-5, GIFT CITY, Gandhinagar, 
Taluka & District - Gandhinagar - 382 355, CIN: L64203GJ2010PLC061366 
Tel: +91 79 67772204 I Fax: +91 79 67772205 I Email: ir@ia.ooo I Website: www.ia.ooo 





Sr; 

No. 

Income from .op.eratlons 
Income from operations 

Other operating income 

Total income from operations 

Other income 

3 'Total inc·o· me (1+2) 
4 Expenses 

Particulars 

Operating expenses 
Employee benefits expenses 
Finance costs 
Depreciation arid amortisation expenses 
Otrier expenses 

Total exPenses 
5 Profltbeforeexceptiona! item and tax (3°4} 

6 Exceptional items 

7 Profit before tax (5c6) 
8 Tilx.e:xpet1ses 

9 Profit afterfax (7-8} 

10 Other<'.ornprehensive ln<:ome/(Expenses) (net oftax) 

Items thatwJll Ii.at be reclassified to Profit O( loss 
0 Remeasurements of the defined benefit plans 

11 Othercomprehenslve income, net of tax 

12 Total Comprehens!Ve lncomeforthe Period (after tax} (9+11} 

13 Paid~up equity< share capital (Face Value of the share Re. 1/- each) 

14 Otherequity 

15 Earnings pet share {Face Value of Re.1/- eacli).{not annualised} 

{a) Basic 

UPl QiitJt;ed 

See accompanying notes to the financial res.ults 

lnflbeam Avenues Limited 

(formerly known as lnflbeam lhcorporation Un:iited) 

ClN: L64203GJZ010PLC061366 
28th Floor, GIFTTwo Building, Block No, 56; R,oacl ~sc:, Zcme~s, GlFTCITY, Gandhinagar c, 382355 

Statement of Standalone Unaudited Results For The Six Monthsl;nded September 30; 2020 
(Rupees ln mlllion, except persharedatt.1 and if otherwise sta~ed} 

September ~O; 2919 
(Unaudited) 

1,304:(;i 

1,304.6 

31.2 

1,335.8 

837-0 
118.S 

9.3 
235.9 
57.6 

1,258.3 

77.5 

77.5 
27.5: 
50.0 

50;0 

664.7 

0.08 
0.08 

Quarter Ended 
June 30, 2020 

{Unaudited} 

863.4 

863.4 

26,3 

889.7 

436.6 
117:6 

9.2 
219.0 
56.8 

839.2 

50;5 

50.5 
18.7 

31,8 

31.8 

664.7 

0:05 
0.05 

September 30, 2019 

{Unaudited) 

1,515,0 

1,515.0 

20.2 

1,535.2 

l;00(;i.9 
132:1 

11.l 
164;9 
45.3 

1;360.3 

174.9 

174.9 
75,1 

99;8 

99.8 

663.4 

0;15 
0,15 

Six Months ended 

s~t~ber 30,2020 l September 30, Wt9 

(Uhalldited) . I {Una11dited) 

2,168.0 

2;1$8;0 

57.5 

2,225.5 

1,273,6 
236.1 

18.5 
454.9 
114.4 

2i0975 

128.0 

l:28.0 
46.2. 

81.8 

81.8 

664.7 

0.12 
0:12 

3,206.0 

3,206.0 

43.4 
3,249,4. 

2,194.8 
27°'1 
22.4 

314;0 
114,2 

2,915.5 

333.9 

33;L9 
134.0 
199,9 

199.9 

()63.4 

0.31 
0.3q 

¥Mr ended 
March 31L2020 

{Audited} 

5,863.6 

5,863,6 

90.3 

5,953.9 

3,810.4 
491.9 

42.2 
749.8 
261.1 

s,sss.4 
598.5 

5985 
212.6 

385.9 

.(1.2) 

(.1.2} 

384.7 

664,7 

25,688.7 

0.58 
o.~s 



lnfibeantAvenuestimited 
(formerly known as lnfibeam Incorporation Limited) 

CIN: 1:.64203GJ20iOPLC061366 
28th Floor, GIFT Two Bllildin~, BlockNo. SB, Road .5c;zo11e,S, GIFT CITY, Gandhlnagar· 382355 

Statement OfStandalone Unaudited Assets And Liabilities As At September ao~ 2020 

PARTICULARS 

ASSETS 

L Non~current assets 
Property, plant and equipment 
Goodwill 
Other intangible assets 
Financial assets 

lrwestrnents 

Other financial assets 

l ncome tax assets {h etl 
Other norH:urrentassets 

Total non~current assets 

II.Current assets 
Fi nandalassets 

Trade receivables 
Cash and cash equivalents 
Bank balance other than above 
Loans 
Others.financial assets 

Other current assets 

Total current assets 

Assets he!.d for sale 

Total Assets 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 
Qt her equity 

Total equity 

LIABILITIES 
!. NOn-currentliabilities 
Financial liabilities 

Borrowings, 
dtherfinancial liabi!ltles 

Provisions 

Deferred tax liabilities. (net) . 

Total non-current liabilities 

lLCurrerit liabilities 
Finandal·liabllities 

Borrowings 
Trade·payables 

Total outstanding dues to micro and small enterprises 

Total outstandingduesto other than micro and smali enterprises 

Other financial liabilities 
Other currehtliabilities 
Pro.visions 
lncometaxJiabilities (net) 

Total current liabilfties 

Total Equity and Liabilitles 
See accompanying notes to the fihanCia! results 

September ~0, 202Q 
(Unaudited) 

2,395.4 

16,124.2 

2,435.7 

3,100.4 
485.2 
189'.7 

105.0 

450.4 

866.6 

103.3 

260.4 
710.8 

3,524.9 

302.8 

31,054.8 

664.7 

25,781.7 

26,446.4 

176:9 
40.0 

47.9 

281.6 

546.4 

87:9 

40.9 

220.8 

3,626.6 

12.2 

73.6 

4,062.Q 

31,054.8 

(Rupees in mll!icin) 

(Audited) 

2,347,1 

16,124.2 • 

2;646.9 

3,00(:i/) 
471.8 

182.3 
44.2 

24,823.4 

192.9 

778.9 

125.1 

46.l 
741.4 

2,204A 

4,0&8,8 

302.8 

664.7 
25,688.7 

26,353.4 

175.8 

3.4.7 
43,1 

287.4 

541.0 

87.9 

2.3 

73.8 

178:5 

1,9.18,1 

12.2 
47.8 

2,320.6 



lnfibeam Aven.ues Limited 
(formerly knownaslnfibeamlncorporatlonllmited} 

CIN: L64203GJ2010PLC061366 
28th Floor, GlFT Two Build Ing, Block No. 56, !foad -5C,Zone0 S, G!FT CITY, Gandhinagar- 382355 

Statement Of Standalone Cash Flows For The.Six Mqnths Ended September 30, 2020 

Sr. PARTICU!ARS 
Noa 

A Cash.Flow from operating activities: 

Profit Beforetaxation 
Adjustments to.reconclle profltbefore tax to net cash flows: 

Depreciation and amortization e:~penses 
Employee stock option expense (net) 

Finance cost 
interest Income 
Short tentfcapital gain on sale of mutualJund 
IND AS Transition 

Allowance for doubtfol debts written back 
Unrealised forel!;n currency loss/ (gain) 

Bad Debts /Balances written off 
Allowance for doubtful debts 

Operating Profit before Working Capltal Changes 
Adjustments for: 

increase /(decrease}in trade and othet payables 
Movement in provisions 

(tncrease)/decrease in tradi; r:eceivables 
(Increase)/ de<:rease in other assets 

Net Changes In Working Capita I 
Cash Generated from Operations 
Direct Ta.xes paiq (:Net ofJncomeTax re(und) 

Ne.tCash (used In} Operating Activities 

8 Cash flow from Investing Activities 
Payment for acquisition of property, plant and equipment and intangible a,set (including 

capital work0 ir 0progress and .intangible under development) 

Loans and advances given to subsidiaries (net) 
Repaymentof Loans and advances by others (net) 

Inter.est received 
Fixed deposltswith.bar\k (net) 
investments for acquisition ofshares 
Purchase of mutual fund 
Proceeds from sale of mutual fund 

Netcash (used In) Investing Activ!tles 

C Cash Flow from .Financ:ing Activities 
Proceeds from share application.money (ESOP) 
Increase in Government Grams Reserve 
Interest paid 
Proceeds/ Repaymentofbcmowings (net) 

Net Cash (used in) Financing Activities 

Net Increase/ (Decr~ase) hca.sh & cash equivalents (A+B+C) 
Cash&. Cashequlva)ent13t the beginning ofthe perioc/ 
Cash & Cash equivalent at the end of the period 

*'" Represents .arnountless thaoone million 

Six month ended 

September30,2020 
(Unaudited) 

128.0 

4511<9 
6.0 

18.5 

(39.3) 

(11)) 
2.8 

10.9 
7;0 

1,695.8 
9.1 

(256.3) 

ll,296.9) 

151.7 
729.4 
{335) 
695;9 

\3540) 

(225.0) 

10.8 
39;3 

21.8 
{935) 

(600;4) 

(8.7) 
1,.1 

87.9 

778.7 

866.6 

{Rupees in million) 

Six month ended 
September 30, 2019 

{Unaudited) 

314.0 

33'.5 
19,8 

(36.7) 
(0.6) 

0.7 

0.7 

6653 

(548JU 
10.8 

(47:6) 

193.8 

(391.8) 

273.5 

(85.0) 
188;5 

(573.3) 

0.3 

05 
28.6 

(108.5) 

(80.0) 
(97.5) 
98.1 

{736.3) 

0,3 
15.7 

(19.9) 

(43.9) 

(47.9) 

(595.7) 

l,228 . .7 
633.0 



Note: 

l The a.bove statement of unaudited standalone financial results for the six months ended September 30, 2020 ('the Statement') of 

lnfibeam Avenues Limited {formerly known as lnfibeam Incorporation Umfted) ('the Company') are. reviewed and recommended 

by the Audit Committee and taken on record by the Board of Directors at their meeting held on November 12; 2020. The report 

has been filed withthe stock exchange and is available onthe Company's website at "www.ia.ooo". 

2 In accordance with Ind AS-108 - "Operating Segments" and evaluation by the Chief Operating Decision Maker, the Company 

oper:ates in one business segment Le. E-commerce including payment services; website development and maintenance and 

related ancilla1yservices, which is reflected in the above results. 

3 During the previous year, lhfibeam Avenues Limited ('the Company'}have enter€d into Scheme of Arrangement as follows: 

(a) Demerger of the SMEE-Commerce Services Undertaking of the Company and transfer the same toSuvidhaa lnfoserve 

Privatelirnfted ('Suvidhaa') which includes issuance qfeqµtty shares by Suvidhaa to the equity share holders of the 
Company; 

(b) Dernerger ofthe Themepark & Event Software Undertaking of the Cornpany and transfer the same to DRC Systems 

India Private·Umited ('DRC'} which includes issuance of equity shares by DRC to the equity share holders of the 
Company; 

(c) Demerger of the £-Commerce Business Undertaking of NS!lnfinium Global Private Limited ('NSI') andtransfer the.same 
toSuvidhaa whfch includes issuance of equity shares by Suvidhaa to thi: equity shareholders of NSI. 

Further, during the year the C:ompany h;,s receiv€d Observations from the BSE Urriited and Nationcll Stock Exchange of lndi,:i 

Limited. The Company has initiated the process with Hon'ble Nation;:il Company Law Tribunal,Ahmedabad Bench ("NCU") and has 

filed the petition with NCLT for sanctioning of th1.: said Scheme. 

ihe accounting impact of the same would be given in theboqks ofaccount on approval of the Scheme by the Regulatory Authority 

on appointed date. 

4 The full impact of COV!D19 st!I! remains uncertain and could be different from our estimates when we prepared these financial 

results. ihe Corripany will continue to closely monitor any material changes to future economic conditions. 

5 The figures for comparative period have been regrouped/ reciassified,wherever necessary, to make th1::m comparable, 

Date: November 12, 2020 
Place: Gandhinagar 

for and on behalf of Board of Directors of 
lnfi~eay..Avenue. s Limited 

µ:..- ~ ,_ 
Vishal.Mehta 

Managing Director 



SHA.H & TAPARIA 
CHARTERED ACCOUNTANTS 203, Center Point Building, 100, Dr. BabasahebAmbedkar Road, 

Opp. Bharatmata Theater, Lalbaug, Parer. Mumbai- 400012. 
Tel :- 022-42116800 Fax: 022-4022 0314 

E-mail: info@shahtaparia.com 
visit us at : www.shahtaparia.com 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated FinancialResults of 
the Company Pursuant. to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations a:nd 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
lnfibeam A venues Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Infibeam Avenues 
Limited ('the Holding Company'), and its Subsidiaries and Associates (the Holding Company, Subsidiaries and. its 
Associates together referred to as 'the Group') for the quarter ended September 30, 2020 and year to date from April l, 
2020 to September JO, 2020 ('the Statement') attached herein, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations,2015 as amended ('the Listing Regulations'). 

2. This Statement, which is. the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of D!:ectors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 ;'Interim Financial Reporting"' C Ind AS 34'), prescribed under Section 133 ofthe 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Infonnation Performed by the Independent Auditor of the Entity''~ issued by the Institute of 
Chartered Accountants oflndia .. This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review ofinterim financial statement consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than as auditc.onducted in accordance with standards cm 
auditing and consequently does not enable us to obtain assurance that we would become aware of allsignificantmatters 
that might be identified in an audit Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 29, 2019 
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities; 

Sr No Name of Entities 

2 
3 
4 
5 A venues Infinite Private Limited 
6 Vavian International Limited 
7 Avenues World FZ LLC 
8 AI Fintech Inc 
9 
10 Instant Global Pa tech Private Limited 
11 NSI lnfinium Global Limited Associate 
12 Inf:beam G•0bal EMEA FZ-LLC Associate 
13 A venues Pa ments India Private Limited Associate 

Delhi Office : 53/27, Rarnjas Road, Karol Baugh, New Delhi ~ 11 0 005. ·Tel.: 011 ~ 2872 2222 / 33333 • E-mail : delhi@sh.ahtaparia.com 



SHAH & TAPARIA 
CHARTERED ACCOUNTANTS 203, Center Point Building, 100, Dr. Babasaheb Ambedkar Road, 

,, Opp. Bharatmata Theater, lalbaug, Parel, Mumbai -400012. 
'·,,~ Tel :-022-42116800 Fax: 022-4022 0314 
~ E-mail : info@shahtaparia.com 

~-~--______ v_is_it_u_s_a_t_: _www_. _.s_h_a_h_ta_p_a_ri_a_.c_o_m 

5. Based on our review conducted and procedures performed as stated in paragraph 3 ilbove and lJasecl on consideration of 
the review report ofother auditors referred to in paragraph 6 below, nothing has come to ourattention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act, 201 Jas amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in 
which it is to be disclosed, o:·. that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial information / financial results and other unaudited 
financial information of: 

• 10 subsidiarjes, whose unaudited interim financial information / financial results include total 8'SSet of Rs. 
2,888.23 millions as at September 30, 2020, total revenue of Rs. 317.91 millions and Rs. 558.33 millions, total 
net profit after tax of Rs. 28.11 rnillions and Rs. 57.52 millions and total comprehensive income of Rs .. 28..35 
millions and Rs.57.90 millions for the quarter ended September 30, 2020 and the period ,ended on that date 
respectively, and net cash inflow of Rs 321.74 millions for the period from April l, 2020 to September 30; 
2020, as considered in the Statement, which have been reviewed by their respective independent auditors. 

• 3 associates which reflects the group's shares of Net Profit of Rs 10.40 millions and Rs. Q4.5 millions for the 
quarter ended September 30, 2020 and period ended on t!iat date respectively, as considered in the Statement 
whose interim unaudited financial information / financial results have been reviewed by their respe:ctive 
independent a••ditors. 

The independent auditor's reports on unaudited interim financial information / financials results of these entities have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of these subsidiaries and associates is solely based on the report of such auditors and procedures 
performed by us as state.din paragraph 3 above. 

7. The interim financial statements of subsidiaries and associates which are located outside India have been prepared in 
accordance with accounting principles generally accepted in that country ("local GAAP"} and have been reviewed by 
another auditor c:-1• ler gene,ra]ly accepted auditing standards applicable in that country. The Holding Cm.n;pany's 
management has converted the interim financial statements of these subsidiaries from the local GAAP fo the 
Accounting Principles Generally Accepted in India. We have reviewed these conversion adjustments made by the 
Holding Company's Management. Our conclusion in so far as it relates to the amounts and disclosures of these 
subsidiaries is based on the report ofth:e other auditor and the conversion adjustments carried out by the Management of 
the Holding Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For SHAH & T APARIA 
Chartered Accountants 
lCAI Fi~~egistrati~ No.: 109463 W 

'\ ""S' 

Ramesh Pipala ~ 
Partner 
Membership Number: 103840 
Place: Gandhinagar 
Date: November 12, 2020 
UDIN: 20103840AAAANS6809 

Delhi Office: 53/27, Ramjas Road, Karol Baugh, New Delhi - 110 005. • Tel.: 011 - 2872 2222 / 33333 •E-mail: delhi@shahtaparia.com 



lnfibeam Avenues Limited {Formerly known as ltifibeam Incorporation Lfmfted) 

CIN: Ui4203G.12010f'LC061366 
28th Floor, G.IFT Two Building; !:;lock No. 56, Road-SC, Zorie-5; GIFT CITY, Gandhinagar Gujarat Pin:382355 

Statementof Consoli.dated Unaudite.d Results Fo(The Six Months Ended Septernber 30, 2020 

Quarter Ended 

(Rupees in million, except per share .data and lf otherwise stated) 

Six Months Ended Year ended 
Sr; 
No. 

PARTICULARS September 30L 2020 June 30, 2020 Se11temt>er 30, 2019 Se.Q!ernber 30, 2020. I September 30, 2019 March 31,2020. 

Income from operations 

lncomeJrom operations 
Other operating in.co.me 

Total iricpme from operations 

2 'other income 
3 Total iricom.e (1+2) 
4 !Expenses 

Operating expenses 
£mplovee benefits expenses 
Finance costs 
Depreciation and amortisation expenses 
Other expenses 

Total expenses 

51.P·r. of .. · lt·be· .. for.· e ... e·x.ce. p.·t!.ona•l items./ noncco. ntr .. o· ·.II Ing in. tere.st / share in .. net. p. r.ofit·/· (l.oss) ofassodates (3-41 
6 Exceptional items (refernote S) 

7 Prof(c before non-controlling interest/ share In net profit/ (loss) of associates (S- 6) 

8 IShare in ne.t pioflt/(loss) of associate 
9 Profit before tax (7 + 8} 
10 Tax expenses/ {credit) 

11 Net Profit for the period after tax and share in profit of associate (9 • 10) 

i:i I Other comprehensive income/ {expenses )(net of tax) 
(i) Items that may be reclassified to profit and lo.ss 
(ii)ltems that will not be reclassified to profit and loss 

13 ITqtal Compr.ehensive in.come/.· (experis .. e. s) fonhe period (11 + 12) 
14 Profit for the period /year attributable to: 

owners of the company 
Non-controlling interest 

15 I Other .cQmpi'ehensive income/ (loss) attributable to; 

Owners ofthe Cciinpariy 

Non-cqntrolling.interest 

16 !Total Comprehensive Income/ (Expenses) attributable to: 

Owners of th.e Cqmpany 

Non-corlt;rplling interest 

17. ~p.a. ·i.d .. -.. u· .p e .. quity share cap. ital. (Fa. ce Valu.e of .. t.he. share Re. 1. /- each) 18 Other equity 
19 Earnings per share (Face value of Re. 1/- each) (not annualised) 

(a) Basic 
b} Diluted 

See accompanyinR notes to the Financial Results 

(Uriaudlted) 

1,539:0 

1,539.0 
31.0 

1,570.0 

953.5 
169.5 

9.9 
252.4 
69.8 

1;455.1 
114.9 

114.9 

10.4 
125,3 

34.9 

90.4 

0.3 

90;1 

93.4 

c3.0 

0,1 

0.2 

93.5 
0 2.8 

664.7 

0.14 
0 .. 14 

(UllaUdlted) 

1,026.6 

i,p26.6 
26.5 

1,053.1 

498.6 
156.3 

9.1 
23S.5 

61.8 
96L3 
91.8 

91.8 

54.1 
145;9 
28.4 

117,5 

0.1 

117,6 

119.0 

-1.5 

0.1 

119.1 

-1.5 

.664.7 

0.18 
0.18 

(Unaudited) 

J.,683 5 

1,683.5 
24'2 

1,707,7 

1,047.1 
165;8 
11.2 

216.4 
68.6 

1,509.1 
198;6 

198.6. 

137.1 
335,7 
76A 

259.a 

259;3 

246A 

12.9 

246.4 

12.9 

663.4 

038 
0.37 

(Unaudited) I (Unaudited) 

2;565.6 

2,565,6 
57.5 

2,623,1 

1,452,1 
325.8 

19.C 
487.9 
131.6 

2,416.4 
206,7 

2,06.7 

64.5 
271.2 

63.3 

207.9 

0.4 

208.3 

212.4 

(4.5) 

0:2 

0.2 

212.6 

(4,3) 

664.7 

0.32 
0.32 

3,538.7 

3,538.7 
48.4 

3;587,l 

2,270:3 
338.S 

23.6 
411.5 
150.2 

3,194.1 
393.0 

393.0 

288:2 
68L2 
133.7 

547.5 

547.S 

527.0 

20.5 

5:r,.o 
20.5 

663:4 

0,80 
0.80 

(Audited) 

6,4/!0.9 

6,480.9 
124;2 

fi.605.1 

3,963.8 
623.2 
43.5 

913..5 
361.J 

5,905.1 
700.0 

82:8 

782.8 

509.9 
1,292.7 

212.2 

1;080.5 

(0:7) 

1,07~.8 

1,079.9 

0.7 

(1.0) 

0.3 

1,078.9 

1.0 

664:7 
27,7S4.8 

1.63 
1.62 



lnfibeamAvenues limited (Formerly known as lnfibeam Incorporation Limited} 
C!N: L64203GJ2010PLC061366 

28th Floor, GIFT Two Building, Block No, 56, Road-SC, Zone-5,GIFT Cl1Y, Gandhinagar - 382355 
Consolidated statement of Assets and Liabilities as at September 30,2020 

Particulars 

ASSEtS 
Non-.current assets 

Property, plantandequipment 

Goodwill on consolidation 
other Intangible assets 

Intangible assets under development 

Financial assets 
Investments 

Other financial assets 

Deferred.tax assets(net} 
Income tax assets (net) 
Other non-current assets 

Total non-curtentassets 

Current assets 
Financial assets 

Trade receivables 
Cash and cash equivalents 

Bank balance otherthan above 

Loans 
Others financial assets 

Other currentass~ts 

Total current ass.ets 

Assets held for sale 

Total Assets 

EQUITY ANDllABIUTIES 
EQUITY 
Equity share. CiJpitc1I 

Other equity 

Non-co11trol!foginter.est 

Total equity 

LIABILITI.ES 
Non°currentliabilities 
Financial liabilities 

Borrowings 

Other financial liabilities 
f'rovisions 

Deferred tax lfabilities .. ( net) 
Total non-current Habilrtles 

Current.llabllities 

Financial liabilitie$ 
Borrowings 

Trade payables 

Total 01.Jtstanding dues to micro and small enterprises 

Tot<!Jo.utstanding dues to.other than micro arid small enterprises 
Otherfinanda!.Uabilities 

Other current liabilities 

ProVision5 

lnc:oi11e tax liabilities (.net) 
Total current liabilities 

Total Equity .and ltabllitles 

September 30, 2020 
(Unaudited) 

2,455.0 

16,215;1 

2,544.4 

10.3 

4,009.1 

485.3 
7.2 

219.1 

431.1 

26,377.6 

777.S 

1,312.0 

103.3 

5.8 

951.5 

3,604.5 

6,754,6 

810.6 

33,942.8 

654 .. 7 

28,003 .. 1 
21.3 

28,689.1 

176.8 
40.0 

54.6 

284 .. 6 
556:0 

87.9 

001 
336;6 

463.3 

3;699.3 

13.5 

97.0 

4,697.7 

33,942.8 

(Rupees in ml !lion) 

March 31, 2020 
(Audited) 

2;419,.3 

16,144.3 

2;772.4 

3;921.0 

471.8 

7.2 
206.0 

340,2 

26,282.2 

572.6 

913.6 

125.1 
16.6 

744.7 

2,252.3 

4;624.9 

·869.6 

31,776.7 

664.7 

27,784.8 

(6:1) 

28,443.4 

175.8 
34,7 

48.0 

295.0 

553.5 

87;9 

3.5 

309,6 

257.5 

2;058.4 

13.3 
49,6 

2,779.8 

31,776.7 



lnfibeam Avenues Limited 
{formerly known as lhfibeam Incorporation Limited) 

CIN: l64203GJ2010PLC061366 
28th Floor, GIFT Two Building, Block No. 56, Road -SC, Zone-5, GIFT CITY, Gandhinagar~ 382355 

Statementof Consolldated Cash Flows for the Six Months ~nded September 30, 2020 

Sr, PARTICULARS 
No. 

A Cash Flow from operatlrig activities: 
Profit Before taxation 
Adjustments to reconcile profit before tax to net cash flows; 

Depreciation and.amortization expenses 
ESOP expense (net) 
Finance c;ost 
Interest income 
Short term capital gain on sale of mutual fund 
IND AS impact on fak value ofinvestment 
Liabilities/ allowance written back 
Allowance for doubtful .debts 

Bad debts/ bal.ance written off 

Operating Profit before Working Capital Changes 
Adjustments for: 
lncr.ease/(decrease) .in.trade payables 
In.crease in provisions a.nd other H<Jbilities 
(Increase) in trade receivables 
(Increase) /decrease in other assets 

Net Changes ln Working Ca pita! 

Cash Generated from Operations 

DirectTaxes paid (Net of Income Tax refund) 
Net Cash.(used in) Operating Activities 

13 Cash Flow fromlnvestlng Activities 
Payment for acquisition of property, plant and equipment and intangible asset (lnciuding 

capital work-;in,progress and intangible under deveilopment) 
Repayment oflo~ns and advances by subsidiaries 
Repayment of Lo.ins anq advances qy o\hers 
Interest received 
FixeddepQsitswith bank (net) 

Pa.vmeilts for purchase of non-current i1w1estmehts 
Purchase of mutual fund 
Proceedsfromsale.of mutual fund 

Net cash (used in) Investing Activities 

C Cash Flowfrqm Financing Activities 
Proceeds frorrt sh9re .application money 
interest paid 
Increase in Government Grant Reserve 

Proceeds/ Repc1yment of borrowings (net) 

Net Cash {used In) Financing Activities 

Net lncrease/.(Decrease) in cash & cash equivalents {A+B-.C) 
Cash & Cash equivalent at the t)eginning of the period 
Add : Cash & cash equivalents acquired on acquisition of subsidi,ary 
Cash & .Cash eqqivalent at the end of the period 

u Represents ar'n◊\.mt less than one million 

Six month ended 
September So, 2020 

(Unaudited) 

206.7 

487.9 

9.9 

19.0 

(39.5) 

(11.9) 

7.0 

10.9 

690.0 

23.6 

1,855.5 

(2285) 

(1,571:6) 

79.0 

769.0 
(39.3) 

729.7 

(402,0) 

10.8 

39:S 

21.8 
(70;1) 

(400.0) 

(9,2) 

L1 

(8.1) 

321.6 

913,6 

76.8 

1,312.0 

(Rupees in mUllon) 

Six month ended 
September 30, '2019 

{Unaudited) 

393.0 

411.6 

38.1 
23.6 

{37.2) 

(O.ti) 
(0.1) 

0.7 

0.2 

830.0 

40.8 

(594.5) 

(16:0) 

18.9 

(550.8) 

279.;2 
(91.3) 

187;9 

(590.Sl 

0.5 
37.2 

(107.7) 

(97.5) 

98.1 

(660.4) 

0.3 

(23.6) 
15.7 

(93.l) 

(100.7) 

(573.2) 

1,317.2 

744.0 



Note: 

1 The dbove statement of unaudited consolidated financial resuits for the six montbs ended Septemb~r 30; 2020 ('the.Statement') of 
lnfibeam Avenues limited (formerly known as lnfibeam incorporation Limited) ('the Cornpany') and its subsldiaries and associate 

('the Group') are reviewed and recommended by the Audit Committee and taken on record by the Board of Of rectors at their 
meettngheld on November 1.2, 2020. The report has been filed with the stock exchange and is available on the Company's website 

at "www.ia.oootl. 

2 In accordance with Ind AS0 108 - "Operating Segments" and eval uatior1 by the Chief Operating Decision Maker, the Group operates 

in one business segment i.e. E-commerce ini:l\.lding payment servkes, website development and maintenance and related 

ancillary services, Which is reflected in the above results. 

3 During the previous year, lnfibean1 Avenues Limited ('the Company') have entered into Scherne of Arrangement as follows: 

(a) Demerger ofthe SME E~Commerce Services Undertaking of the Company and transfer the same to Suvidhaa 

!nfoserve Private Limited ('Suvidhaa') which includes issuance. of equity shares by Suvidhaa to the equity share 

holders of the Company; 

lb) Dr::merger oftbe Themepark & Event Software Undertaking ofthe Company and transfer the same to DRC Systems 

India Private Limited CDRC'} which includes issuance of equity shares by DRC to the equity share holders of the 
Company: 

{cl Demerger of the E-Comrnerce Business Undertaking of NSI lnfihium Global Private Limited {'NSI') and transfer the 

same to Suvidhaa which inciudes issuance of equity shares by Suvidhaato the r::quity sharr:: holders of NSL 

Further; durlng the year the Company has received Observations frorn the BSE Limited and National Stock Exchange of India 

Limited; The Cornpany has initiated the process with Hon'ble National Company Law Tribunal, Ahmedabad Bench ("NCLT") and has 

filed the petition with NCLT for sanctioning of the said Scheme. 

The accounting impact of the same would be given in the books of account on approval of theScheme by the Regulatory Authority 

on appointed date. 

4 The full impact of COV1D19 still remains uncertain· and could be different fron, our estimates when we prepared these financial 

results: The Company will continue to closely monitor any material changes to future economic conditions. 

5 The exceptional ltem of Rs. 82.8 million for the year ended March 31, 2020 is on account of lND AS .impact on fair value of 
investment in subsidiary on account of loss of control and change in relationship from subsidiary to associates as per IND AS 110 

"Consolidated Financial Statements". 

6 The figures for comparative period have been regrouped/ reclassified, wherever necessary, to make them comparable, 

Date; November 12,2020: 
Place: Gandhinagar 

For and on behalf of Board of Directors of 
l11fibeam Avenues Limited 

K~.~ 
Vishal Mehta 

Managing Director 




