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June 15, 2024 
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
BSE Scrip Code: 532636 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai 400 051. 
NSE Symbol: IIFL 

 
Subject: Outcome of the Board Meeting held on June 15, 2024 
 
Dear Sir/ Madam, 
 

Pursuant to Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (“Listing Regulations”), as amended from time to time, the 
Board of Directors of the Company at their meeting held today, inter-alia, considered and 
approved the following:  
 
1. The Consolidated and Standalone Audited Financial Results (“Financial Results”) of the 

Company for the quarter and year ended March 31, 2024 (details enclosed as Annexure A);  
 

2. Enabling annual resolution for raising funds by issuance of Non-Convertible Debentures, on 
a private placement basis, upto a limit of Rs.10,000 Crores, subject to approval of the 
members at the ensuing Annual General Meeting (“AGM”) of the Company; 

 
3. Material Related Party Transactions, subject to the approval of the Members at the ensuing 

AGM of the Company; 
 
4. Based on the recommendation of Audit Committee, appointment of M/s G. M. Kapadia & 

Co., Chartered Accountant (Firm Registration No: 104767W) as the Joint Statutory Auditor 
of the Company, to audit financial statements of the Company along with the existing Joint 
Statutory Auditor M/s Sharp & Tannan Associates, Chartered Accountant (Firm Registration 
No. 109983W) pursuant to the applicable provisions of the Companies Act, 2013, Reserve 
Bank of India guidelines and subject to approval of the Members at the ensuing AGM of the 
Company (details enclosed as Annexure B); 
 

5. Based on the recommendation of Nomination and Remuneration Committee, appointment 
of Mr. Shubham Khare as Head - Legal of the Company effective June 15, 2024 (details 
enclosed as Annexure C); 

 
The details as required under the Regulation 30 of the SEBI Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is given in 
the Annexures.  
   

Accordingly, with regard to aforesaid Serial No. 1, we are enclosing the following: 
 

i. The Audited Financial Results (Consolidated and Standalone) along with the Auditors’ 
Report for the financial year ended March 31, 2024 as required under Regulation 33 and 52 
of the Listing Regulations; 
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ii. Disclosures in accordance with Regulation 52(4) of the Listing Regulations;  
 
iii. Declaration pursuant to Regulation 33(3)(d) & 52(3)(a) of the Listing Regulations, with 

respect to the Auditors’ Report with unmodified opinion in relation to the aforesaid Audited 
Financial Results (Consolidated and Standalone) of the Company for the financial year 
ended March 31, 2024 (details enclosed as Annexure D);  

 
iv. Security Cover Certificate pursuant to Regulation 54 read with Regulation 56 of the SEBI 

Listing Regulations along with SEBI Circular No. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 
May 16, 2024, as amended from time to time (details enclosed as Annexure E);  

 

v. Statement of Utilization of issue proceeds and Statement of Material deviation and variation 
in use of issue proceeds of Non-Convertible Securities during the quarter ended March 31, 
2024, pursuant to Regulation 52(7) & 52(7A) of the SEBI Listing Regulations (details enclosed 
as Annexure F); 

 
The disclosure of Related Party Transactions for the half-year ended March 31, 2024 pursuant to 
the provisions of Regulation 23(9) of the Listing Regulations is being filed separately through 
XBRL mode. 
 
The results have been uploaded on the Stock Exchange websites at https://www.nseindia.com 
and https://www.bseindia.com and on the website of the Company at http://www.iifl.com.  
 
The Meeting of Board of Directors commenced at 02:00 p.m. and concluded at 7:50 p.m. 
 
Kindly take the above on record and oblige.  
  
Thanking you, 
 
For IIFL Finance Limited 
 
 
___________________ 
Mauli Agarwal 
Company Secretary & Compliance Officer  
Email Id: csteam@iifl.com 
Place: Mumbai 
 
Encl: as above 
 



Annexure A
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Annexure B 
 

Details as required under Regulation 30 read with Schedule III of the Listing Regulations and 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 
 
Appointment of M/s G. M. Kapadia & Co., as Joint Statutory Auditor of the Company 

 

Sr. 
No. 

Particulars Details 

a. Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise 

Appointment as Joint Statutory Auditor of the 
Company pursuant to completion of tenure of 
the existing Joint Statutory Auditor. 

b. Date of appointment/re-appointment 
/cessation (as applicable) & term of 
appointment/re-appointment 

The Board has recommended the 
appointment of M/s G. M. Kapadia & Co., for 
a term of 3 years to the Members and the 
same shall be considered at the ensuing 
Annual General Meeting. 

c. Brief profile (in case of appointment) M/s G. M. Kapadia & Co., Chartered 
Accountants is a well reputed firm of 
Chartered Accountants with a presence of 
over 86 year since 1938. The firm provides 
services in the field of audit and assurance, 
tax, regulatory, transactions advisory and 
consulting. The firm has its Head office at 
Mumbai and branches in Chennai, Bengaluru, 
Hyderabad, Delhi and Jaipur. The firm’s 
empanelment includes Regulators and 
Financial Institutions, major NBFC’s etc. The 
firm has highly experienced partners. The firm 
is a leading audit firm in the field of Banking, 
Financial Services and Insurance sector in 
India. The firm has been engaged in audits for 
Public Sector Banks, Private Sector Banks 
including Foreign Banks in India. The Firm 
have been ranked by NSE at tenth place all 
India CA firms based on market capitalization 
of companies audited by the firm in the year 
2020. The Firm was rated amongst the leading 
tax firms in India by the International Tax 
Review for the fifteenth consecutive year in 
its publication World Tax 2024. 
 

d. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable  
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Annexure C 
 

Details as required under Regulation 30 read with Schedule III of the Listing Regulations 
and SEBI Master Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023:  
 
Appointment of Mr. Shubham Khare as Head - Legal of the Company 
 

Sr. 
No. 

Particulars Details 

a. Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise (Re-designation) 

Appointment   

b. Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/ re-appointment 

Appointed as Head – Legal of the Company 
effective June 15, 2024 

c. Brief profile (in case of appointment) Mr. Shubham Khare brings over 13 years of 
extensive experience in the legal domain. 
Before joining our organization, he has 
served as Vice President - Legal at Piramal 
Capital Limited. He is an alumnus of the 
National Law Institute University, Bhopal, 
graduating in 2011. 

d. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable   
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Annexure F 

Statement of utilization of issue proceeds 

Name 

of the 

Issuer 

ISIN Mode of 

Fund 

Raising 

(Public 

issues/ 

Private 

placement

) 

Type of 

instrumen

t 

Date 

of 

raisin

g 

funds 

Amoun

t 

Raised 

(INR in 

Crores) 

Funds 

utilized 

(INR in 

Crores) 

Any 

deviatio

n 

(Yes/No) 

If  8  

is Yes, 

then    

specify 

the    

purpose 

of for   

which 

the 

funds 

were 

utilized 

Remark

, if any 

1 2 3 4 5 6 7 8 9 10 

IIFL 

Finance 

Limited 

INE530B0740

1 

Private 

Placement 

Non-Conv

ertible 

Debenture

s 

Marc

h 20, 

2024 

500 500 No NA NA 

 

For IIFL Finance Limited 

 

______________ 
Mauli Agarwal 
Company Secretary & Compliance Officer 
Place: Mumbai 
Date: June 15, 2024 
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Statement of deviation/variation in use of Issue proceeds 

Particulars Remarks 

Name of listed entity IIFL Finance Limited 
Mode of fund raising Public Issue/Private Placement 

 
Type of instrument Non-Convertible Securities 
Date of raising funds Please refer Statement of utilization of issue proceeds 

given above 

Amount raised Please refer Statement of utilization of issue proceeds 
given above 

Report filed for the quarter ended March 31, 2024 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

Not applicable 

If yes, details of the approval so required? Not applicable 
Date of approval Not applicable 

Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after review No comments of the Audit Committee 

Comments of the auditors, if any No comments of the Auditors 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

    Original 
object 

Modified 
object, if any 

Original 
allocation 

(INR in Crores) 

Modified 
allocation, 

if any 

Funds 
utilized 

(INR in 
Crores) 

Amount of 
deviation/variatio
n for the quarter 

according to 
applicable object 

(in Rs. crore and in 
%) 

Rema
rks, if 
any 

Nil Nil NA NA NA NA NA 

  Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

For IIFL Finance Limited 

 

_________________ 

Mauli Agarwal 
Company Secretary & Compliance Officer  
Place: Mumbai 
Date: June 15, 2024 
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