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Serip Code: 532705
Phiroze Jesjecbhoy Towers, |
Dalal Street, Mumbai-400001 ISIN No.: INE199G01027

Listing Manager,
National Stock Exchange of India Lid.,

“Exchange Plaza’, Bandra Kurla Complex,
Dalal Street, Bandra (E), Mumbai-400 051

Dear Sir/Ma’am,

i i anupdte o the mandstory iloures b prviouly mde b agon Prakashan Limited in

the ongoing material it led Mahendra Mohan Gupta & Ors. . Devendra Mohan

Ors., CP. No. 64 0/1023 nching il splcrons pedin i the compans peton, under

Kzgulalmns 30(3), 30(4) read with Para B, Part A of Schedule Ill of SEBI (Listing Obligations and
losure Requirements), 2015 (“Listing Regulations”).

s you may arady be v, there e it diputes amongst e menber of Gupta Family
(Promoters and Promoter Group), majoriy shareholders of Jagran Prakashan Limited (“JPL”), which
{oe currenty pending adudicaton before he Hon'ble National Company Law Triural (*NCLT").
‘Allahabad. Mr. Mahendra Mohan Gupta (currently, Non-Executive Chairman of JPL), Mr. Shailesh
Gupta (M i JPL) and VRSM ises LLP

Mr. Mahendra i
0 mismanagementption nderSecton 241,242 nd 244 of he Companies Act 2013, against the
other 17 members of the Gupta Faily before the Hon’ble NCLT, Allahabad. Both JPL, and Jagran
Media Network Investment Private Limited (“JMNIPL?) (JPL’s holding company) have
impleaded as Respondents in the company petition. The said company petition (C.P. No. 64 or2025)

was filed in July 2023, and is next listed for hearing on 11" January, 2024. In respect of this materiel
litgation, regular disclosures have been made by JPL, in accordance Listing Regulations.

i 19 individual i sharcholding
inJPL, through JMNIPL IMNIPL. ing of JPL. Some.
membersof Gupta Family lso hold miniscul shareholding ircl n PL In oty th Promoers
I Promoter roup tgeihr hold 69% sharcholding in TP and h st i held by th members o the
public. The board of JPL comprises of 18 diretors, out of which 9 are mdnp!ndm\ diretors, 8 e
hole-time

director.
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Directr ended on 30* Septembes, 2023, pursuant o which the offce of Managing Dircctor has
rer He he i JPL.

Yo may note ta he Artices of Asosiation of L provide that the Managing Directr shall be a

nominee of the Gupta Family. There s amongs o the members of Gupta Family

regarding; of Managing Diector: and () the power and authoriy 0

it n the general mectng of 1PL; ime o

o vesalve thei dspute intemaly, fiing i the ndependnt dscors were constrained (o initiate

appropriate action. When the promoters’ solve thei disputes within the. snpnlamd timeline
andon scauntof the csing vacancy in heoffce of Manging Director we . 0" September, 2023,

the Company on 25" iber, 2023 3
2023 before e Honrbe NCLT, Al The sid apvpllcamm s e in September 207 for
ht by the Company:

orlmmen o a profesional CEO: and

Director
tilla professional CEO is identified

“The Hon’ble NCLT vide its order dated 27" September, 2023 passed in C.A. No. 47 of 2023, directed
ollowing:
“IL. Afir 30° September, 2023, as a special arrangement, any major_decisons would

be taken collectively by the Board. This arrangement is to continue only il the next
date of hearing . il 4% Ocober, 2023 i acordance with the provisions of the Articles
y

ement was continued by the Hon'ble NCLT vide its order dated 4" October, 2023, wherein
B oo diretons werepessu:

“3. s per the previous order as stated above, there was a special arrangement made
o as 1o permit the board to take a collective decision with regard to the major
decsons. in accordnce Wit e poviiors o he drces of Asociaon as well

cordance with the  provisions of the Companies and  the  said
rrangement was 10 last il 44 Octobe, 2023

4 Now the admited poston is that the ayponment of ihe Managing Directr i
going fo take more time and ih the above arrangement  would _contine
S0 "% made ey clear it s arrangement i for fhe purpose of smooth
ravingfinconing of the compony sviy in_ oo rdance with the provisions  of
the Artic well e

he Company s aiding b s direction and the board has been collectively taking those decisions
and exercising such powers which had previously been taken/exercised by the Managing Dirctor of
L.

In furtherance of the inter-se disputes amongst the members of the Gupta Family inter-alia regarding
i jing Direct Gupta i
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Hon'le NCLT by way of C:A.No. 52 of 2023 sking dietions o he board of IPL to appoint their

fanaging Director. However, Mr. Mahendra Mohan Gupta and Mr. Shailesh Gupta

e ety S consent 10 the oter Gupra Family drecor’ nominee being appointed. The
Hon'ble NCLT is yet to adjudicate on C.A. No. 52 0f 2023.

of ing adi ble NCLT, mecv P
o period of 3 months [as p of SEBI LODR].

‘We will keep you updated of al developments in the matte.

on the websites of National Stock Exchange of India Limited (www.aseindia.com) and BSE Limited
(wwww.bseindia.com).

Kindly take the above information on your record.
Thanking You,

For Jagran Prakashan Limited

Al Lass

(Amit Jaiswal)
Chief Financi

Officer and Company Secretary
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